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AISIGNMENT OF LEASES AND RENTS

THIS ASSIGNMEW: made as of . by First
Chicage . Trust cComprav of _Illinoig, a National Banking
Association, not individually but as Trustee under Trust
Agreement dated 1713733 o Xnown as Trust No. RV=01195% (“"First
Party®) and lLaon Harxis ivw/=ied to Thersss Rarxis; ("Naker®)
(with Pirst Party and Mwror being hereinafter sometises
collectively referred to as (“Assignor”) to THE FIRST NATIONAL
BANK OF CHICACO, A National Bank/ng Association ("Lander®).

WHEREAS, Maker has made an' Zelivered to Lender {ts
promissory note (the "Note®) in the pri-rcival sum of $325,000.0¢.

WHEREAS, Pirst Party has further exedvtad and delivered ite
Nortgage (the "Mortgage™) to secure the prinzisal and interest
under the Note and certain other indedtednesi dviitribed in said
Mortgage, which Mortgage conveys the premises 0w "Pranises®)
descrided In Exhibit "A® hersto; and B

WHEREAS, the Assignor  (hereinafter somstimes cilled the
"undersigned”) is desirous of further securing the prisci=sl am
interest under the Note and the Indebtedness Nersby Secured), s
datined in the Mortgaga.

NOW THEREFORE, the undersigned, for and in conaideratiom of
these presents and the mutual agreeaments harein contained apd ac
further and additional security to Lender, and in considaration
of the sum of ONE DOLLAR {$1.00) to the uﬁonlm in hand paia,
the receipt whersof is hersby acknowledged, hereby sall,
assign and transfer unto Lender all leases of the Preaises, or
any part thereof, together with all the rents, issuves and profits
nov due and which may hereafter become due undar or by virtue of
any lease, whether written or verbal, of any letting of, or ot
any agreement for the use or occupancy of tha 508 Or any
part thereof, vhich may have been heretofore or say be hersafter
nade or agreed to or which may be made or agreed to by Lander
under the powers herein granted, together with all guaranties of
any of the foreqgoing, it being the intention hereby to satablish
an absolute transfer and assignment of all the said leases and
agreements, and all the avails thereof, to lLender, and doss
hereby appoint irrevocably Lender its true and lawful attorney in
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taking possession of the Presises), to leass’ ‘Jot a1l or any
portion of the Prenises to.any party or ties: at such
and ‘such terns, in its discretion as it wmay determine, and -

to collect all of said avails, rents, issues and profits arising
from or accruing at any time hereafter, and all now due, or that
may hersdfter become due under each and all of the leases and
agreemence, written or verbal, or other tenancy existing or which
may hereaZcer exist on the Premises, with the same rights and
power and G3ubject to the same immunities, exoneration of
liability and ‘rights of recourse and indemnity as Lender would
have upon takinr possession of the Premises pursuant to the
provisions hereinaftor set forth.

The undersigned rericsent and agree that no rent has been or
will be paid by any pecson in possession of any portion of the
Pranises for more than oie installment in adwenite and that the
payment of none of the ren's to accrue for any portion of said
Premises has been or will im waived, released, reduced or
discounted or otherwise dischiryed or comgromissd by the
undersigned. The undersigned waive any rignt of setoff against
any person in possession of any poriion of the Premises. The
undersigned agree not to make any otle~ or further assignsent f
th.i rents or protits or leases prior ‘¢ the relesse of this
Ass qm.nto - ‘ -

Nothing herein containsd shall be constiumil as constituting

ltnalllflnd stead and M{mthorhu Lander: (with or without T

Lender & "mortgagee in possession® in the abev’y of the taking /.. :

of actual possession of the Premises 36X Lo2vednt to the
provisions hersinafter contained. In-gi ' ‘

- i
herein granted by lender,.no 1iability shall be ermm J

enforced against Lender, ‘411 such 1iability Deing ey~cessly:
waived and released by the undersigned.

The undersigned further agree to executs and delfmr
immediately upon the request of the Lender, all such furtise,
assurances and assignments in the Premises as tander shall free
time to time reasonably require.

Although it ja the intention of the parties tlat this
agsignaent is a present assignment, it is eXpreisly understood
and agreed, anything herein contajned to the contrary
notwithstanding, that Lender shall not exsrcise any of the righta
and powers conferred upon it herein until and wnless there shall
occur, an Event of Default as defined in the Wote or and
nothing herein contained shall be deenmed to affect or impair any
rights which Lender may have under tha Wote and WOLtPege or any
other instrument herein or thersin memtioned.. =




In any cass in which, under the provisions of the Nortgage,
Lender has a Tight to institute foreclosure procesdings, vhether
before or 'after the entire principal sum secured thereby is
declared to' be immediately due, or whether before or atter
{nstitution of legal proceedings to foreclese the lien thereof or
batore or after the sale thareunder, forthwith, upon demand of
tander, the undersigned agree to’' surrender to Lender and Lender
shall bes antitled to take actual possession of the Premises of
any parc ioareof personally, oriby its agents or attorneys, and
Londer in i%: discretion may, with or without force and with or
without precrss of law, enter upon and take an@ maintain
possession ¢ %' or any part of the Premises, together with all
thae documents, rooks, records, papers and accounts of the
undersigned or thea owner of the Premises relating thereto, and
may exclude the urlersigned, its agents or servants, wholly
therefrom and may as ntiorney in fact or agent of the Assignor,
or in its own name urder the powers herein granted, hold,
operate, manage and concrol the Premises and conduct the
business, if any, thereot either personally or by its agents,
with full power to use such w.2wures, legal or eguitable, as in
fts discretion or in the discretjun of its successdrs or assigns
say be deeméd proper or necessary to enforce the payment of
security of the avajls, rents, ises and profits of the
Premises, including actions for the recovery of remt, actions in
forcible detainer and actions in 2lrtress of rent, hereby
granting full power and authority to ex2cvise sach and every of
the rights, privileges and povers hereian g:anted at any tises
hereafter, and with full power to cancel oo ¢2rainats any leasa
or sublease for any cause or on any ground vhizh would entitle
the undersigned to cancel the same, to elect to Zisaffira any
lease or sublesase made prior to or subsegquent to 73 Mortgage or
subordinated to the lian thereof, to make a1l neceds\’) or
repairs, decorating, renevals, replacessnts, &:27ations,
additions, bettarments and iwprovesmeants té the Preaists “dat mey
seen Judicious, in its discretion, to insure and rewin=asre the
same for all risks incidental to’Landar's posssssion, opsation
and management thereof and to receive all such m{u, Tenls
{ssues and profits.

Lender shall not be obligated to perfora or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or liability under any leasss or rental agresdents ralating
to the Preaises, and the Assignor shall and does heredy agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might intur under any
leases or under or by reason of the assigmment thereof and of and
from any and all clains and demands whatsoever which may be
asserted against it by reason of any alleged obligetions or

undertakings ‘or its part to parfora or-discharge any of




i, 'teras, covenants or agraemants contained in said leases.  Ehould
Lender incur any such liability, .loss or damage, under sald
-Ladses or under or.by reascn of the assignesent thereof, or In the
{defense of any claims or demands:the undersigned agress to
“pajaburse Lander forithe amount thereof, including direct costs,
“direct expenses and reasonable attorney's fees, immediately upon

.. lerasr in the c¢xercise of the rights and powvers conferred
“upon it by this assignment shall have full power to use and apply
the avails, vents, issues and profits of the Prenises and to the
paymant ot ¢ on account of the following, in such order as
tender may d2tsraine:

(a) Te the payment of the operating expenses of the
Premises, inclading cost of management and leasing thereof
{which shall include reasonable compensation to Lender and
its agent or agents, if management be delegated to an agent
or agents, and it shal) also include lease commissions and
other compensation cnd expensss of seeking and ing
tenants and entsring iv’.~ leases), to estadlish claims tor
damages, Iif any, and _¢u pay premiums on insurance
hereinabove authorized;

(b} To the payment of tarvse and special am
now due or which may hereafter ».~ome due on the Premises;

(¢) To the payment of all cepairs, decorating,
rensvals, replacements, alteratize, additions or
betterments and improvements of the Pre~Zises, inclwdimg,
without limitation, the cost from time to tine of installing
or replacing such fixtures, furnishinge ond eguipment
therein, and of placing the Premises in suci: copiitions as
vil’l;;bin the reasonable judgment of Lander, mak. 1% readily
Ten .; ,

{d) To the payment of any Indedtedness Hereby Siow'ed,
as defined by the Mortgage, or any deficlency whiui o2y
result from any foreclosure sale.

The undersigned further specifically and irrevocably
authorize and instruct each and every present and future lesese
or tenant of the vhole of any part of the Premises and to pay aill
unpaid rental agreed upon in any tenancy to Lander upon recefipt
of demand from Lender to pay the same.

It i3 understood and agrased that the provisions set forth in
.. this assignment hersin shall be deemed a special remedy given to
. " Lender, and shall not be deemed exclusive of wify of the retedies .
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granted in the Mortgage but shall be deemed an additional remedy
and shall be cumulative with the remedies thersin granted and
slsevhere granted in any instrument securing the Note, all of
which reasdies shall be enforceable concurrently or successively.

. \Ihenoverthc“;vord "undersigned® is mentioned hereln, it is
. hearedy underatood’ that the same includes and shall ba binding

upon successors ' and assigns (including successors by
‘consolidation) of the undersigned, and any party or parties
hold titls “to the  Premises by, through or under the
unders ,ned. All  of the rights, powers, privileges and
immunitiss herein granted and assigned to Lender shall also irure
to its zuccessors and assigns, including all holders, from time
to time, 27 the Note.

It is expiez=sly understood that no judgement or decree vhich
say be eniered o:i any debt secured or intended to be secured by
the Nortgage sha)’ operate to abrogate or lessen the effect of
this instrument, but “hat the same shall continue in full force
and effect until tlie payment and discharge of any and all
Indebtedness Hereby Serured in whatever form from the said
Indebtedness Haraby Securad may be until the Indebtedness Bereby
sSecured shall have been piJsi in full and all Bills incdarred by
virtue of the authority herein contained have been fully paid out
of rents, issues and profiC; of the property, or by the
undersigned, or until such tirs as this instrument may be
voluntarily released. This instrome=t shall also resain in full
force and effect during the paniency of any fcreclosur:
proceedings, both before and after sai(e, until the issuance of a
dsed pursuant to a foreclosure decree, un)4% s the indebtadness is
fully satisfied before the expiratica of any pericd of
redemption.

This Assignment of Lsases and Rents is wiecuted by )
Party, not individually but as Trustee as aloizsaid in the
exsrcise of the power and authority conferted upon »-+A yested In
it as such Trustee. No personal liability-'shall be arcerted or
be enforceable against First Party or funds at anv time
subject to such Trust Agreemant because of &r in respect 1o )irst
Party‘'s execution of this Assignaent of leases and Rems:, »1\1
such 1iability, if any, being expressly vaived by Lender and w»ch
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the Corporation and Lender
and each assignee of Lender accept this Assigmment of Lesses
Rents upon the express condition that no duty shall rest
Pirst Party to ssquester the rents, issves and
froa the property described haerein. L
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" IN WITHESS WHEREOF, the undersigned have lmted this
5 Arsignaent as of the day and year tirst above written.

L [ '
290 1TUN - VA k
not individually butiss: Trosteefas "
aforesaid ] GeEp. <
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1, e 2 . a Notay Public, in
and for Zaid County in the State aforesaid, do hereby certify

that : Yice Previdert and W—m— of
WS o fu Chizoyo 1-us Gomoany of personally

IS

known to me uo La the same persons whose names art subscribed to
the foregoing iristrument as such 2enct vica President and

omell -aespectively, appeared before me this day in
person and acknowledoed that they signed and delivered the said
instrument as their ocvn free and voluntary acts and as the free
voluntary act of said Bank, as Land Trustee for the uses and
purposes thersin sat vr*‘\: and the said did also then and
therein acknowledge that Le sx custodian of the corporats seal of
said Bank did affix the corpurate seal of said Bank to said
instrument, as his own free aix, voluntary act and as the free and
voluntary act of .said Bank, as (atd Trustee, for the uses and
purpises tlurtin m forth,

rh: #201 thllm day of _
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e a!lotary?ublic, in ana

state atormid. do hereby certify that
and personally
t0 ne to bo th-‘:nu persons vhose names are subscribed to
‘the foregoing instrument appeared befors me this day in persen
. and acknowledged' that they signed .and.. deliverad the said
instrument as: mi.txm free and vonmtu-y act for the uses and

purpour therein setiforth,

won s
civca snder ny hand and notatial Seal this _L y of ___
Jalad L, v 1923, ﬁ

Commission Expires
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. ' EXHIBIT A
LEGAL DESCRIPTION

in Block 16 in Ravenswood being.
t 1 the Northeast 1/4°0f the
Township;40
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