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THIS MORTGAGE (*Security Jastroment™) is given on FEBRUARY 12, 1993 J . The mortgagor is -

MAURILIO VILLA A S
AND AMALIA VILLA, HUSBIND AND WIFR = W 0 70 o0t am i et i o B et it
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("Borrower"). This Security Instrument i is given to ‘ - o L , S
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which is organized and existing undes the Jaws of THE STA ‘OF ILLINOIS , ::) o and whose

address is 17021 SOUTH HARLEM AVENUE : 7 S

TINLEY PARK, ILLINOIS 60477 """ """ “{*{snder"). Borrower owes Lender the principal sum of

NINETY ONE THOUSAND TWO HUNDRED i D72 " % |
TR Dolles U.S. ST 91,200.00 ),

AND 00/100
This debt is evidenced by Borrower's pote dated the same date as this Secrity Instrument (*Note®), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on MY 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewais,
exiensions and modifications of the Note; (b) the paymeat of all other sums, with interes(, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensnis.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv.y.to Lender the following

described property located in COOK County, Ilfinois:
LOT 29 AND LOT 28 (EXCEPT THE SOUTH 20 FEET THEREOF) IN BLOCUX 1 IN .

WINNEBAGD SUBDIVISIOR OF BLOCK 3 IN MAHAN'S SUBDIVISION OF WHR ‘

SOUTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 13, TOWNSHIP 38 NO;J}.'H ‘. ;

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ?"’-'".-‘ ¢
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which bas the address of 5749 SOUTH WHIPPLE STREET, CHI\..AGO "swi,cm.

lwois 60629 Zb'é"; L {"Pmperty Audress™), ,,f,;.‘
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5. Hazard or PraperLJNn@iE»E Ih@ﬂLAIL"F exijting afgemﬂ?::r:c?od on the

Property insured against loss by fire, hazands included within the term "extended covérage” and, any other hazards, including
Rogds or fluoding, for which Lender requires insurance. This insurance shuil be maintained in the amounts and for the periogs

that Lender requires. The insusance carrier providing the insurance shall be chosen by Bosrower subject o Lendes's approval :‘_ _

which shall not he unreasonably withheld. If Borrower fails to maintain coverage described nbovc bundcr muy. at Lender's
optwn, Ghtain coverage to protect Lender's rights in the Property in accordance with parsgraph 7. - i

*  All insurance policies end renewals shall be acceplsble to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shn]l gwe prompt nohce to the msunmce cunier md Lender
Lender may make proof of Joss if not made promptly by Borrower, : Bt RCCRRTI

Unless Lerder and Borrower otherwise ggree in writing, insurance proceeds nhall be lpphed to restoration or repair of the

Property damaged, if the restoration o repair is economicaily feasible and Lender’s security is not lessened. If the restoration or
repair is hot economically feasible or Lender’s security would be fessened, the insurance proceeds shail be appiied t the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandona the
Prapesty, or does not answer within 30 days & notice from Lender that the insurance carvier has offered to seitle a claim, then
Lender may collect iis insurance proceeds. Lender may use the proceeds to repsir or restore the Property or to puy sums
secured by this Secuniy Instrument, whether or not then due. The 30-day period will begin when the notice 13 given.

" Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the mnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Properi 's acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the #: qummon shaH pass to Lender to the eant of the sums secured by this Secunty lnstrument
immediately prior to the acquisition. AL v ie

6. Occupancy, Preservation, Maintziance and Proiawon of the Property Bormwer’s Loan Appluxtlon, Leaseholds
Borrower shall occupy  stablish, and use-{ne Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shell continue to c<cupry the Property as Borrower's principal residence for at least one yoar sfier
the date of occupancy, unless Lender otherwise 2grees in writing, which consent shall not be unreasonably withheld, or unless
extentialing circumstances exist which are beyond Pusrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comnii *~»ste on the Property. Borrower shall be in default if any forfeituse
action or proceeding, whether civil or criminal, is begun thatii Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument o Lender's security interest. Barrower may
cure such a default and reinstate, as provided in paragraph 18, by civsing the aclion or proceeding to be dismissed with a ruling
that, in Lender's pood faith datermination, precludes forfeiture o) the Borrower’s interest in the Property ar other miaterial
impatrment of the len created by this Security Instrument or Lender’s s urity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inacr1wate information or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evigeiced by the Note, including, but noi limited
to, representations concerning Borrower’s occupancy of the Property as a principal psidence. If this Security Instrutoent is on a
leaschold, Borrower shall comply with all the provisions of the leas=. If Borroveer acqmms fae nlle lo !he Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing: 3

7. Protection of Lender’s Rights i the Propesty. If Borrower fails to perform the civeris and sgreenmnts contained in . (g

this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemmation or forfeiture or to enforce laws or regulatiims), ther Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Proper.y Lender's actions may
includs paying any sums secured by a lien which has priority over this Security Instrument, appezang in court, paying
reasonable attorneys’ fees and entering on the ?ropeny to mnke rrpatrs Althongh Lender msy take act:ou urdsr th:s pamgmph
7, Lender does not have to do so. K S

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts sha!l bear interest from the
date of dxabumement at the Note rate nnd shail be payuble. with interest, upor. '"‘is,o from I.ender to Bonower reqmtmg
payment.

8. Mortgape Insurance, If Lender required mortgage insurance as a condition of making the lonn secured by th:s Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuvance in effect. If, for any reason, the
mortgage insurance coverage required by Lender ispses or ceases o be tn effect, Borrower shal! pay the premiums required to
obtain coverage substantially vquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
suhstantially equivalent mortgsge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to

be in effect. Lcnder will accept, use and retain thase paymentsas a loss reserve in hw of murtgage msurance Loss”t:scwe
: TS 1

)

STIC

L

e8

Lot p \P ey .




. L Lo
' el BN . , K O Thyed
. ' T . R L I oo L.
. L S, A S o, . EE Ve e
ova[c tLD w”’ ST e B . .“ » ol . AT e TN TN T
. L. . o . Tk i ."r-‘-“-""“-‘. s
o EPI s st . R Tk FRATE PP,
. . dy ,

Zan age

§Ra1pay Asradogg oY1 03 pajoas ! - "."p""f 9 YRy pufigap BMOKIOY wsay
Astyiw Aq 10 g1 3!'1!.10:\!]0!::@ ;5:.3 2‘: ‘::,:'l:?:mmu k &E' “HOuR Jo ogn ”““‘ﬁ”:;'i ’:Q‘D!;dd! VRO [y
: ! W) Limoog ang ; x "L BSRID pay Ag g
L B P R L. *

5A%D 0f mmm ' ! OB Ardde pow 10012055 maarran

‘mﬂm Sapuary ‘:’ £W "'"I."J ‘OB 204 rirsn 4 a;nn:: ::i Prem
‘ S TOPE R "3Np 9 ary g nou sye “tm‘moa‘&i eQE vr £y~ g
IS spoasoud o ‘Sapracd - mmm»mm:mm M ; 2 v,;'md oq 3y

' sods
d © SUONOSLdey; I Py o roud
. g gl::gédd' J:) P vodn souyng SO Syery Sy s n:?:‘;‘mn @ ® ooy sawanog
o o) taamamba s s "":,’f"' g8 DI R0 Bogie grms i mm:;o;”;ndnl $
. pracad op 20
® auiog peannge 31 PUY Sjquireay s m;: oy ay T ol S ipwmmm;
0 o) pur oy o I Ndaa opeay iy Paacuddy s an (g p pasmbny w‘“

S¥rec-gooz




'UNOFFICIAL COPY

i R 24 Riders to this Security Instrument. 1f ane or mora riders are sxacited by Borrowar snd racorded tognﬂm
“ with this Ssayrity lastrument, the covenants and sgreemants of esch such rider shali be Imorpaulnd into ard shall amend

‘ ' and supplsmont the covenants snd agresmants of this Security Instrumant as if the rldor[sl wern 8 part of this Suwity v

Inatrwn-nt. B O B A RPN

"

{Chack appucabu bozlu)l

Ad justnhlc Ra‘u nidu Condominium Rider

SR S IR
Gtaduated Fayment Rider . Prannad Unit Deveiopment Rider e
Balloon Rider . . Ll RatemprovementRider v-r: '

‘ VA Rider .. ..., .. Ll Otherls) ispecity) P R

D IR

1-& Family Rider

Biwsekly Payment Rider

Sacond Home Ridar
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BY SiGNING BELOW, !orrowut uuptl snd ogrul to the torrru and envnnmtl cnntalmd in thll Socurlty Imirument uul

In sy | rldorls) anxccuted by Borrowor and recorded with it.
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MAURILIO VILLA AND AMA.LIA }fILLA HUSH

personally known to ms to be the dame p
me this day in person, and acknowledged
" tree und voluntary act, for the uses and p
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It Lendar gives notics of breach to Borrower: () all Rents receivad by Borrower shall be hald by Borrowsr as trustes
for the benatit of Lander anly, to be appiied to the sums sscursd by the Security Instrument; il Lender shall ba entitlad
to collect and raceive all of the Rents of the Property; (iiil Borrower sgress that sach tenant oi the Property shall pay all
Renta due ang unpad 1o Lender's or Lender's sgents upon Lender's written demand to the tenant; liv) unlass spplicable iaw
providas otherwise, sil Rents coliscted by Lander or Lender's agents shall be sppliad tirst to the costs of taking control of
and managing the Property and collecting the Rents, inciuding, but not limited to, attorney’s fess, recelvor's fass, premiums
on raceiver’s bonds, repsir and maintenance costs, lnsurance premiums, taxes, assescments and other charges on the
Property, and then to the sums securad by tha Sscurity Instrument; (vi Landar, Lendar's apents or sny judicisily sppointed
raceiver shail be labla to scenunt for only thoas Rents actusliy raceived; and (vi} Lander shali be entitlad to have s racelver
sppointed fo iske possession of anc manege the Property snd coilect the Rents and profits derived from the Praperly

without any show'ag ns to the inadequacy of the Proparty ss sscurity. . ... i uo i, st st e obe s e
s CEFEEE . e . Cary i - RS . Lo o E P L T T T PO SRRV ) Aok I AL

if the Rants of the Pri party are not sufticlent to cover the costs of taking control of and managing the Property und of
collecting the Rents any /urds sxpanded by Lender for such purposes shall become indebiedness of Borrowar to Lender

secured by the Sacurity Instiuvant pursiant te Unitorm Covarant 7. . . 0 L g moven te s i sl e il e
sy R NTYO E P
Borrmur rapunutt and warrg ity that Borrowcr has noi eneutod lw prlor ntlgnmmt of thc Ronn lnd hn not und
will not perform any sct that would prrzant Lender from exercising s rights under this paragraph. IR €

L PR . A

. Lander, or Lender's sgents or & judiciatl: ap)ointed receiver, thall not be required to sntsr upon, take controi ;)f or
maintain the Froperty before or after giving-nrtise of defasuit to Borrower. However, Lendat, or Lender's agants or »
judicially appointed receivar, may do so at any tirie when 8 default occurs. Any epplication of Rents shall not cura or
waive sty defsult or hrvalidate any othar right i ieaedy of Lender. This assignment of Rents of tha Property shail

tarmimt. whan a!lthowmu secured by the Security Insirumctarepaid infull, | o Ly vt e e

I. CROSS-DEFAULT PROVISION. Bnnowof‘s dalaul", or buuh under any note or agrasment in which Lender has
an intares? shail be 2 breach under the Sscurity ‘nstrument and (erdsr may lnvoke any of the camadies parmittad by the

s.cuﬂw instrument. N L S O S PO S SN AP S S0 I R LR % B S TWUS DRNS PR PRI TR A RS C R A S
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