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J.Y. KISLAK MORTGAGE CCRPORATION
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7900 MIAMI LAKES DRIVE WEST
MIAMY LAKES, FLORIDA 13016 By, .
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S MORTGAGE 131:6977985~729
= 6802765
¥ ) «jﬁ
THIS MORTGAGE ("Sace Rty Instrument™) is mude on FEBRUARY 12, 1993 . 'The ﬂgnum‘ ia
MANUEL GARCIA, MARRIED TG YOLANDA GARCIA*® y(,
* {\7 AND VICTOR GARCIA, AN UNMARRIED PERSON, IAVING MEVER BEEN Mmrm,q{i\é’ $o
AND PEDRO GARCIA, NARDIZD TO MICAZLAYCARC IA
V1 143% SOUTH 49TH COURT, CLCERPO, ILLINOIS 60650 | gepi-ny wi. f’: VIS
" ) {"Bonower"). This Security Instrument is givén 1 . TESSSY TIMN ‘14. 146483 oy
: U orrower” ). This y Instrument s givén o * {OPRE7, M(f;s;‘:‘z, ié'{ﬁu# W b 0l élﬂ\‘.&fr‘uw
© J.I. KISLAK MORTGAGE CORPORATION At . COBK CoURT KEEORDER
| -,“ which is organized and existing under the laws of ~ THE STATE OF FLORIDA o » and whose
o wddress is 7600 MIAMI LAKIS DRIVE WEST
' MIAMI LAKES, FLORIDA 13016 ("Lenmer”), Borrower owes Lender the principul sum of

'\ ONE HUNDRED FORTY FOUR THOUSAND SEVEN HUMORED FIFTEEN AND 00/100
- Dollers (U.S. §  144,715,00 »
- <=‘_- This Jebt is evidenced by Borrower's note dited the same date us thie Security Instriment ("Note"), which provides for

vy minitly payments, with the full debt, il nat puid earlier, due and payable on  ‘MARCH 1, 2023

‘& This ecumy instrument secures to Lender: () the repayment of the debt evidenced by the Note, wuh interast, and all runcwuls.
) extentions and modifications; (b) the payment of wll other sums, with interest, adviucsad under paragraph 6 ta protect the
securily of this Sexurity Instrument; ané {€) the performance of Borower's vovenants 4nd sgreemonts umder this Security
Instrumant and the Note, For this purpose, Borrower dmﬁ hereby mortgags, prant and coavey lo Lender the [ollowing
r \J duscribed property localed in COOK County, inois:

2 LOT 29 IN BLOCK 31 IN GRANT LOCOMOTIVE WORKS ADDITION TO CHICAGO, A ©
SUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EASY OF 'I‘HE &;’
THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS. b
[#

o

f th

L fopw*f 5"“ <

I YOLANDA GARCIA, MICAELATGARCIA AM DNECITTTNG THIS MORIGACE

SOLELY TCQ SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. T AM
UNDIRTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SECURED HEREBY. I ALSO HEREBY WAIVE MY RIGHTS OF HOMESTEAD

16-31-221~019
winch has the address of 1439 SO0UTH 497TH COURT, CICERO {Swen), Clyl,
Wline & 60650 (Zip Conke]  ("Progerty Addeess™):
Fage ) o1 8 FUHA linols Morigage.
@, am) wiun VAP MOA TUAGE PIAME + 13121703-0100 < (HD0IB1. 1201 muu.;Mﬂ?'
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4. Fira, Flnd und OLJ NQ;E e lIuQJA LmroGrQanYm the %3}%«213?31170?&? now in

. existence or shaxquently orected, against any huzards, cusunltion, and contingengies, including five, tor which Lender requires
insurance. This insurunce shall by maintained in the wmounts and for the porieds thal Londer requires, Borrower i) also
swanare /il unprovements on the Property, whethor now in existonco or subsoquently srectod, xgatast o by floady o the exient
required by Wie Secretary. Al iasnnce shall be vaeried with compaios approved by Londer, The insurnce policies and any
ronewsls shall b held by Lender and shall inchide lowy payuble clavses in favor of, und in o torm secoptublo to, Lender,

in the evant of loss, forrower shall give Jamder immesdiate notice by mail, Lender iy make proot of Lloss i not iwds
pramptly by Borrower, Bach insursnce compeny conceened ix hereby withorizel and ditected to make prymeat for sich Joks
directly to Lendur, wstead of 10 Borrawer wnd 1 Londer joinily, All or winy part of the insnrnce proveeds nmy bo applicd by
Londsr, &t it ophon, siber (1) 0 the reduction of the indebladness under thw Nute ud this Security lnstrumant, first to any
Sebinquent acsounts applied in the order in paragraph 3, and then to prepaymont of principal, o1 (b) to the restorion o repair
of the damwyped Property. Any apphication ol the proceeds to the principal shadl not extend or postpons the due date of the
mwnthly payinents which aee refersed 1 in parngraph 2, or chanye the staaunt of such puymontn, ARy uxcess insttrnce procecds
over an amount reuined 1o pay ali vuistanding indebledpess undor the Note snd this Security Jnstrment shall by paid 10 the
aakity foguthy entitdd theceto.

In the event of ‘aoclosure of this Security Insteument or other tranafer of titls to tho Proparly timt extinguishos the
mdeblednest , uld nght, (e aad interest of Burrower in and {6 insurance policies in forca shall pass to the purchuser,

5. Qucupwicy, Presersalion, Mainjenknce and Prowection of the Property; Borrower's Loan Application
Leusehalds.  Borrower shindl ocenps-estublish, snd ime the Propeity us Borrower's principel residonce within siaty deys afler
tho executien of this Security Instromerd wd shill continue (w cecipy e Proporty as Borrower's prinvipal residence for al Jeast
ante year sfier the date of occupancy, uniess the Secrotary deteemines this wequiroment will cause undue hardship for Sorrower,
of upless ontenuating iecunstances oxist hich aro beyond Horrower's contsol, Borrawer shall notily Lendom of uny
extenuating circumstances. Borrower shall oot Soamnit vaste or destroy, damuge or substantially chingo the Property ur ullow
the Propurty to detoriorite, rasunuble wear and 1ear sncopted. Londer may inspoct the Propurty if the Property is vaca or
ahandonest or the (oan is 0 dofsalt, Lender may k< seasonable notion to protect am! prosorve such vaeant or sbundoned
Property. Forrower shall also be in dofwult if Borrowor, desig the lom application process, geve outerially fkive or inwccurate
wlormation or sistomsnts to Lander (or failed to providy Lendsr with any nuteria) ipfonmtion) in connection with the Joan
vvidenved 2y the Note, including, but not limited to, roproseitziuns concoming Borrower's oceupancy of the Property as a
principal nisidence, 1 this Security Instinument is on a fensehald, Soszower shall comply with the provisions of the lease, If
Borrowsr Lequires foo tille W the Property, the Jeusehiold snd foe title shafi not e mergod unlosy Londor agrecs 1o the morgor in
weriting.

6. Cluarges to Borrower and Pratection of Lender's Rights in the Progarey, Borrowor shall pay all govemmental or
municipnl chargen, tines wnd impositions tat ure nol included 10 parigesph 2. Boreower shall pay these obligations on time
dizectly 1o the »atity wich is owed the puyreent. [f fuilure to pay wonld sdversely affectt.zador's interest in the Propenty, upon
Lender's equest Borrower shall prompily furnish to Lender receipts evidencing lheso prywwri o

{f Burrowor fails to make these paymwnti or the paymonts reqired by paragsaph 2, or fails to parforns sny other covena
and agreo nents containod in this Security Jnstriment, or thore is » legal proceeding that may significapty affoct Londer’s righles
in the Prcporty (such as & procesdiing in bankruplcy, for condemantion or 1o enforeo laws or rogulaticary, then Lender may
and pay whatever is necossary to prolect the value of the Property wnd Luuder’s rights in the Property, twlnding payment
taxes, hajard insunnce and oiher items montioned in pacwgeaph 2, L

At wmounts disbursed by Lencler undor this peeagraph shal) become un additional debt of Burrower and bo secured by
this Security Instrument. These amounts shull bear interest from the date of dishursement, at the Note rate, snd at the aption of
Lender, thull be immedintely due and payublo,

7. ‘Condemnation, The procecds af way award or claim for damages, direct or consequential, in connection wilh any
condemnation or other 1aking of any part of the Property, or & conveyance in place of condemnation, are hareby assigned and
shall he wid 10 Londer to the uxtent of the full amount of thy indebtedness that remains unpaid undor the Noto and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtednoss under the Note and this Seeurity Instrasent,
first 1o any celinquent smounty applied in the order provided in pirageaph 3, amd then to propayment of principal, Any
application of the proceeds to the princips: shall pot extend or postpone the dus date of the monthly payments, which
-4F. L) wron Paga Jold —
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FliA Came No,
131:6977985~729

ADJUSTABLE RATE RIDER

. THIS ADJUSTABLE RATE RIDER is madeo this 12TH day of
__% FEBRUARY , 1991 , wil s ncorporated inte snd shall bo dooned 1o amend and supploment
1% the Moutguge, Deed of Trust or Security Devd (7 Security Instrument'*) of the sums dule given by the undersigned
{)_ " Borrower'") o secure Barrower's Note (*Nole™) o
J.I. KISLAK MORTGAGE CORPORATION

1ths **Leades '} of the sanw date i covering the property duscribed in the Security fnstrument and lockted st;

1439 SOU:49TH COURT, CICERO, ILLINOIS 60650

{Propeity Addras]

- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
( RATE AND THE MIMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

: ADDITIONAL COVENANTS. | ‘sdition 1o the covetants snd agroemonis made in tho Security
" (nstrimont, Borrower and Lender farther covenat and agreo ay follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

Enirasy TI7IE

o (A) Change Date
& - The intereat rato may change on the first day of JULY" 01 , 1994 . aml on thut day
:‘ 8 of auch succowding yeur. "Chengs Date* means each dwie on witiin the intorest mile could change.
I {B) The Index
e - toginning with tho first Change Dato, the interest rute will bo bused v an lidex, “Index” meany the weekly

average yield on United States Treasiry Securilies adjustedd 1o w constual iatieily of one year, as mado availably
by the Fedoral Reserve Roard, "Caerent Index” mwans the most recent [ndox tizare available 30 duyx botore the
Change Date. 1f the Indox (us dofined nbove) i no longer availuble, Lender will uze us w new Indon any indox
prescribed by she Secretury, As wsed in this Ridor, "Secretiry moans the Secretary of Housing and Urbun
Dovelopment or bis or hey designen.” Lender will give Borrower notice of the new Indes .

27

(C) Calculutton of Interest bate Chunges
Bofore vich Changs Dute, Leatler will enleulate u new interest rate by wdding a maegin of
TWO RiD ONE HALF percentuge pointis} (2,500 %) 1o the
Current Indox and ronnding the sum ko the neareat one-cighth of one porcentage paint (0. 125%). Subject (o th
hmits st i peragraph (D) of this Rider, this rounded amount will b tho new interest rate until the next
Chango Dute,

(D} Lumits un loderssl Rote Chasges

The interert wte will never increase or decronse by more thun one porcentage point (1,.0%) on any single
Chunge Dato. ‘The intarest vute varll rover be nwre than five porcentage pointy (5.0%) highor or lowor than the
il interest rate,

05535136

Pagn 1 of 2 FH{A Mulilstute ARM Nhﬂ B f .
Qumm. o VP MORTOADE PONMY < LY NTNDN (00 - (SOOI T T80 brats e y
e %

| N
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12. Successors and Mslwmmp PL@ML t@‘] Ymnlu wnd ngreoments of this
Securyy Instrument shall bind uccksst s Rl rowdr, suhjeci to the provisions of
purugur.h Qb Borpewer's covenanls and agTecients shall b joint and severul. Aay Borrawer who co-signs this Security
Instrugant hut does not 2xecute the Note: (n) is cosigning this Security nsirument onty 10 mortgage, prant and convey that
Borrawer's interest in the Proparty under the lerms of this Security Instruments () is not pecsonully obligated 10 pay the sums

sectize) by this Security Instrument; and (¢) agrees that Lender and any other Bucrower may agreo o extend, modify, forbear or
mako an/ accommodations with regurd 16 the terms of this Security Instrument or the Nofs without that Barrower's consent.

13, Notices. Any notice to Borrower grovided Far ta this Security Instrument shall be given by delivering it or by mailing
it by firs: class mail unless applicable Iaw tequires use of another methad, The notice shall bo dirscted to the Property Address
or uny other address Borrower designates by nolice to Lemcdee, Any notice 1o Lender shall be given by first cliss mail 1o
Lendor's address stated herein or any mbdress Lender designates by aotics to Borrower. Any aatice provided for in this Security
insirumen st shal! be deemed 160 have besn given to Burrower ar Lender when given as provided in this parugraph.

4. Governing Luw; Severability, This Security Instrument shall be govemed by federsl law pnd the law of the
junsdictinn in which the Propenty is jocated. I the avant that uay provision or clsuss of this Security Instrement or the Note
conflicts ‘with applicabis-law, such confliet shadd not affect other provisivns of ihis Security lastrument or the Nots which can be
fiven offict without the conflicting provision, To this end the provisions of this Security Instrunwnl and the Nate ars doclared
(o be severable,

18, Borrower's Copy. Bniover shalt be given one conformed copy of this Security lnstrument.

16, Assipnment of Rents. Bowriver ancondinonally assigns and teansfers to Lendor all the rents and reverues of the
Property. Borrowor authorizes Lender or Fender's agents 1o collect the rents und revenues and hereby directs ench tennnt of the
Propeny o pay the rents 1o Lender or Laniir’s agents, Howaver, prior to Lender's notice to 3orrower of Borrowor's hreach of
any covenant or agreement in the Security nstrvane=ny, Borrower shall colieet and receive 1! rents and revennes of the Property
us trustee fie the benetit of Lender and Barrowsr ~This assignment of sonts constitutes an absoluly savignment and not an

sssignment for additional security anly,

If Leder gives notice of breach 1c Borrower: (i) all rento-cacoived by Borrowor shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured hy tae Security Instrument; (b} Lender shall be entitled 1o gollect and
receive all of the rents of the Property; and {¢) cachk tenant of (he Propesty shull pay all rents due and unpaid 10 Lender or
Lender’s agent an Lender’s written demand 1o the tenunt.

florrower hag not exeented any prior assignment of the rents and has nadand will not gerform sny sl that would prevent
Lender frum exorcising ils rights under this paragraph 16,

Lender shall 20t be required to enter pon, ke control of or maintuin the Proparty before or after giving notice of b!“acht..}
1o Borrows s, However, Lender or a judiciatly appainted teceiver may do 50 at any tine fiere ix » breach, Any application of £}
vetts shalt not cure or waive any defaull or invalxlate kny other right or romedy of Leader, Thix askignment of rests of lho.ﬂ,

Priperty st all terminate when ths deht secured by the Security Insiniment is paidd in full, ‘o
n
NON-UNIFORM COVENANTS. Borrower wnd Lender Yurther covenant and agree s follows; :g

17. Foreclosure Praccdure. 1€ Lender requives inunedinte puymeat in full under puragraph 9, Lensicr may loreclose
this Security Instrument by judiciel proceeding, Leader shull be entitled to colleet whl expenses incurred in pursuing the
reiedies gravided in this parsgeaph 17, including, but aot limited io, reasonable uttorneys’ fees wnd costs of title
evidence,

18, Redense, Upon payment of all suims secured by this Securily Instrument, Londor shall rolense this Security Instrument
without chirge (o Borrower. Borrower shal) poy any recordation cosls,

19. Walver of Homesteard, Borrower waives all right af homesteud exermption in the Property.
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