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Mortgage

Equity Credit Line
THIS MORTGAGE ("Security instrument’) ls gven on FEBRUARY 4 _.. 1983 . The mostgagor
i _SCOT7 KUPFERBERU AMD LISA D. KUPFERBERG, HIS WIFE
('Borrower”). -
This Securlty Instzumaent is given to_The First Natiopal Bank of Chicago .
laws of the United States of America
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B HTLE GUARESTY ORDCR 4

whichis a _Naticnal Bank . organized and exlsting under the
Chicaqo _, Hinols 89670 (‘Lender). Borrower owes

whose address Is _One _First National Plaza
Lender the maximum principal sum of ______SIXIY-TWO THOUSAND AND NO/10Q
Dollars (U.5. % £2,00GC.900 }, or the agg egate unpaid armount of all loans and any disbursements mada
py Lender pursuant to thal certain Equity Credh Line Agreement of even date herewith executed by Borrawsr
("Agreemsnt”). whichever is less. The Agreernent is heraby incorporated In this Saecurity instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides far monthly interest payments, with the full
debt. if not pakd earlier, due and payable five years from the Issue Date (as defined In the Agreement}. The Lender
will provide the Borrower with a final payment nott :e at teast 90 Jdays befara the final payment must be made. The
Agreemsnt provides inat loans may be made hom lime to time during the Draw Pariod {(as defined in the
Agreement). The Draw Period may be extended by Lender in lts sole discration, but In no aJ/ent fater than 20
years from thedale hereof. All future loans will have the same Hen priority as the ariginal loan. This Secushty
Instrument securésto Lender: (a) the repayment of the debt evidenced by the Agreament, including all princlpal,
interest, and othe/ cliarges as provided for in the Agreement, and all renewals, extenslons and modifications; (b)
the payment of all e sums, with interest, adwinced under paragraph 6 of this Security instrument to profect
the security of this Securty Instrument; and (¢} the performance of Borrower's covenants and agreaments undor
this Security Instrument acd. the Agreement and all renewals, extensions and moditications thereof, all of the
toregoing nol to exceed twize Ve maximum principal sum stated above. For this purpose, Borrowsr does hereby

mongage, grant and cenvey tc Lender the tollowing described property Jocated in

Winois: N B L
LOT & BETT'S FIRST ADUITICN IM: LINCOLNWOOD, BEING A SUBDIVISION

OF THE NORTH 4&2 FEET OF THF NORTH 1/2 OF THE EAST 1/2 OF THE WEST
1/2 OF THE SOUTHEAST 1/4 AND THr NORTH 462 FEET OF THE EAST 3 ACRES '
OF THE WEST 1/2 OF THE WEST 1/2 Oy THE WEST 1/2 OF SOUTHEAST /4 -
OF SECTION 11, TOWNSHIP 41 NOR1I, TANGE 13, EAST OF THE THIRD :
PRINCIPAL MERIDIAN,  IN COOK COUNTY . ILLINCIS. Lo P

L

-

Permanent Tax Number: 10-11-208%~-017,, =+ . B R A 3 TR
which has the address of _2311 LINCOLN STREET EVANSTON

Minois _6Q20%. __ ("Progerty Address): e R R R R

- TOGETHER WITH all the improvements now of hersafter erected on the piCperty, and all easements, rights,
appurtanances, rents, royaities, mineral, oll and gas rights and profits, clalms o: demands with respect to
insurance. any and all awards made for the taking by eminent domain, water rights 2.3d stock and all fixtures now
or hereafter a part of the property. All raplacements and additions shall also be con ered
instrument. All of the foregoing is referred to in this Security Instrument as the "Froperty e

T ]

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed zix! has the right to
morigage, grant and convey the Property and that the Propenty is unancumberad, axcept for-e cumbrances of
record. Borrower waranis and wili defend generally the title to the Property sgainst ail claims_and demands,

subject 1o any encumbrances of record. Then. s a prior mortgage from Baorrower to _§3ip
dated _01/08/93 and recorded as document numbar 93046451
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"' COVENANTS. Borrower and Lender caverant and agree as follows: ..
1. Payment of Principal and Interest. Borrower shall promptly pay when
the debl evidenced by the Agreement. :

2. Application of Payments. All pa
charges, and then to principal. =~ -~ -+ . .

KEETETEN

3. Charges; Liens. Borrower shatll pay all 1axes, assessments, charges, fines, and impasitions attributable to
the Property. and Isasehold payments or ground rents, if any. Yron Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 10 L3 paid under this paragraph. The Borrower snali make these
payinents diractly. and upon Lender's request, promptly furnish to Lender recaipts evidencing the payments.

Ccaok Cousnty, .

by this Security _

due the principal of and interest on

yments recsived by Lender shall be épp"ed first 10 (ntarast.. lhari toi 'othar
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- Borrower shall pay, or cause to be paid, when due ard payabte ail taxes, assessrnents. water charges, sewer
charges. licanse fees and other charges against or In connection with the Property and shall, upon requast,
promptly furnish 1o Lender duplicate receipts. Borrower may, in good fahh and with due dlligence, contest the
validity or amoum of any such taxes or assessments, provided tha! (a] Borrowar shall notily Lender in writing of
the intention of Borrower o contest the same before any tax or assassment has been increased by anv interest,
penaltles or costs, (b} Borrowaer shell first rnake alt contaested payments, under protest if Borrower desires, unless
such contest shali suspend the collection tharect, (¢} neither the Property nor any part thereof or interest therein
are at any time in any dangerv of being sold. forfeited, fost or interfered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keop the improvements now existing ot hereaftar araectad on the
Property Insured agalnst loss by fire, hazards included within the term "exiended coversge” and any othet
fhazards for which Lender requires Insurance. This insurance shaill be maintained in the amounts and ior the
periods that Lenviar requires. The insuranca carrier providing the insurance shall be chosen by Borrower subject
to Lender’'s ap:#avil which snall not be unreasonably withheld.

All insurance policres and renewals shall be acceptable 1o Lender and shall Include a stendard morngage clause
Lender shall have the r'gint 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give o
Lander all receipts ol'paldcremiums and ranewal notices. In the avent of loss, Borrower shall glve prompt notice
1o the insurance carrier and _onder. Lender may make prool of loss it not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restoration or repalr is economicailly teaslble, Lender's security is not
lessened and Buarrawaer s not in defav'. :uader this Security instrument or the Agreement. if the restoration or repair
is not economically feasibie or Lendrr's sacurity wouid be lessened, the insurance proceeds shall be applisd to
the suins secured by this Security Instrument. whaether or not then due, with any excess pakl to Borrower, I
Borrower abandons tha Property, or doss.p2t answer within 30 days a nctice from Lender that the insurance
carmier has offared to settle a claim, then Leader may ceollact the insurance proceeds. Lender may ues ihe
proceeds 1o repalr or restore the Property or 10(pa; rums secured by this Security Insrmmem whethsr or not than

dtie. The ao-day period wilt hegin when the notice 5 glven.

lf under paragraph 18 the Property Is acquired by Lender, Borrower's rght to any Insurehce poilcles and
proceaads resulting from damage to the Froperty prior 1o ‘a0 acquisition shall pass to Lender to tha extent of the
sums secured by this Security instrument immediatefy price.c'ihe acquisition. '

8. Preservation and Maintenance of Property; LeacteboMls. 8Borrower shall not destroy,
substantially change the Property, allow the Froparty to deterlomstr., & commit waste.

damage,

Property, the leasehold and fee title shall not rmerge unieas Lander agrae lo the merger in writing.

8. Protection ot Lendw  } ngl'ns in the Froperty. If Borrower falls to s gorm the ccwenams and agreements
containad in this Securlly Instrument, or these Is a legal proceeding that may. significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, tor condemnation os 2 anforce laws or reguiations),
then Lender may do and pay for whatlever is necessary 10 protect the value of the Prooerty and Lander's rights in
the Property. Lender's actions may ncluda paying any sums secured by a Hen vihich hag priority over this
Security Instrument, appearing in cour . paying reascnable attorneys’ tees, and entering on ths Property to make
repairs, Although Lander may take action under this paregraph, Lender does not have tg_do s»

Any amounts disbursed by f.ender under this paragraph shall become additional debt ¢of Locawar secured by

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these g mcunts shall bear
interest from the date of disbursement it the Agfeemant rate and shall be payable. with inlerest, uyayr notice from

Lender tc Borrower requesting payment.

7. tnspection. Lender or its agent may make reasonable entries upon and lnspections of the Propenty. Lander
ghal give Borrower notice at the tirne of or prior to an Irspection specitying reasonable causs for the Inspecilon.

8. Condemnation. The praceeds of ary award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propeny or tor convayetnce in lleu of condemnation arg
hersby assighed and shall be paldto Lender. - :

in the event of a 1ctal taking of the Praperty, the proceeds shall be applied to the saums sacursd by this Security
instrument, whether or not then due, with any axcess paid to Borrower. In tha event of a partiat taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sacurlty irstruiment
shai) be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by {b} the fair markel value of the Propery Immedlntel;

before the taking. Any balance shall be pakd to Borrower.

if the Property is atandoned by Bofroaver, or if, aftar notice by Lenler to Borrower that the condemnor cffers 1o
raake an award or settie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lende Is authorized to collect and appiy the pronoeds, at its option, sither to restoration or repair
of the Property or to the sums sectired by thiz Security Instrument, whether or not than due.

FNBOOKOA(), D -2-

If this Sectirlty Instrument is -
on a leasehold, Borrowat shall commply with the provisions of the lrnge, and # Borrower acquires teo IMG to tha
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mociication of amortization of the sums sacured by this Security instrumant granted by Lender to any successor
in irterest of Barrower shall not operate to release the liabllity of the original Borrower or Borrower’s successors in
interast. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to
extend time for payment ot otherwise rmodity amortization cf the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or Borrower's successors n Intarast. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of tha Agreement, or any part
thereof, shall apply to the particular [Instance or instances and at the particular time oy imes only, and no such
waliver shail be deemed a continuing waiver but all of the terms. covenarnis, conditions and ather provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No wativer

shall be asserted against Lender unless In writing tignad by Lender. .

10. Successors and Assigns Bound:; .Joint and Several Liabliity; Co-signers. © The covenants and
agreements of this Security Instrument shall bind & nd benefit the successors and assigns of Lender and Borrower,
sublect 1o the pLrovisions of paragraph 15. if thore Is more than one party as Boirower, each of Borrower's
covenants ard agreements shall be joinl and seviral. Any Borrower who co-signs this Security lnstrument but
does not executs e Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Iferést In the Property under the torms of this Security Instrument; (b) Is not parsonally obligated
10 pay the sums seécwuresd by this Security Instrument; and (c) agrees that Lender and any other Borrowar may
agree to extend, modity, 7orbear or make any acconunodations with regard to the terms of this Securly Instrument
or the Agreement without b2t Borrower's consant. o - e L

11. Loan Charges. if the/lcan secured by this Socurity Instrument is subject 1o a iaw which sete maximum foan

‘charges. and that law is finaly interpreted so tha. the interest or other loen charges collzcted of to be collected in -

connaction with the loan exceed th: nermitied limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the cizige to the perriitisd limit; and (b) any sums already collecied from Borrower
which exceeded permitted limits will t& isfunded 1o Barrower. Lander may choose 1o make this refund by
reducing the principal owed under the s\gresment o by making a direct payment to Borrower. If a retund reduces
principal. the reduciion will be treated 3 Ja parial prepayment whthout any prepayment chargs under the

Agreement.

12. Noticas. Any natice to Borrower provided jor inthis Security instrument shail be given by delivering it or by
mailing it by first class mail unfess applicabie law requires use of another method. The notice shall be directed to
the Praperty Address or any other address Borrower dasignates by nolice to Lender. Any notice 10 Lendar shal! be
given by first class mail 10 Lender's address stated heigir. nr any other address Lender designates by notice to
Borrower. Any notice provided for in this Sacurity instrumeant shali be deemed to have bean glven to Borrower or

Lender when given as provided in this paragraph. . .~ = - T T DL S L SR

13. Goveming Law; Severability. This Security Insirument s/i2ii be governed by federal law and the law of
Minols. in the event that any provision or clause of this Security irscument or the Agreement confiicts with
applicable law, such conflict shall not affect othar provisions of this Security Instiument or the Agreement which
can be given effect withoul the conflicting provision. 'To this end the provisians of this Security Instrument and the

Agreemerit are deciared to be severabie. : g

¢

14. Assignment by Lender. Lender may assign all or any portion of its intere sl {iereunder and fts rights granted
herein and in the Agreement to any person, trust, financiai institutior: or corporation as Lender may determine and
upan such assignment, such assignee shall thereupen succeed to all the rights, nierects, and options of Lander
herein and in the Agreement, and Lender chall thereupon have no further obligations o; liat illiies thereunder.

15. Transfer of the Property or a Beneficial interest in Borvower; Due on Sale.” if'a'! or any part of the
Property or any interest in It is soid or transferred (or if a beneficial interast in Barrower is sola o iransferred and
Borrower is not a natural person) withoul Lender's prior written consent, Lender may, ai 'S option, require
Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If exarcise is prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of accetaration. The natlice shall provide a
perlod of not less than 30 days from the date the notica is delivered or mailed within which Borrower must pay all
sume secured bv this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this pariod.
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. if Borrower mee's centaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgmam enforcing this
Security Instrument. Those condltions are that Borrower: {a} pays Lender alt sums which then would be due under
this Sacurity instrument and the Agreement had no acceleration occurred; (b} cures any default cf any other
covenants or agreements; (c) pays ail expenses incurrad in enforcing this Security Instrument. including, but not
limitad to. reasonable attorneys’ fees; (d) takes such action as Lender may reascnably require ta assure that the
lien of this Security tnstrumant, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Sacurity Instrument shall continue unchanged; and (e) not use the pravislon more fraquently than once
every five years. Upon feinstatement by Borrower, this Security instrument and the obfigations secured hereby
shati rarain ully effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15. <

s

PN

Mortgage

9. Borrowar Not Released; Forbearsnce By Lender Not a Walver. Extenslon of the time for payment or

cHi57156
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17. Prior Mortgage. Borrower shail not be in default of any provision of any prior mortigage.

18. Acceleration; Ramedies. lLender shall give notice to Borrower prior to accsltsaiion following: (a)
Borrower's fraud or material misreprasentation in connection with 1his Securlty Instrurnent, the Agresmaent or the
Equity Credit Line evidonced by the Agreement; (b} Borrower's fallure to meet the repayment terms af the
Agresment; or (c) Borrowar's actions o Inactions which advarsely affect the Propenty or any tight Lender has in
the Property {but not prior o acceleration under Paragraph 15 unless appiicable law provides otherwise). The
notice shall specify: (a) the default; {b} the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the cefault must be cured; and (d} that fallure 1o cure the
defauit on or before the date specified in the notice may resul’ in accelsration of the sums secwred by this Security
instrument, foreclosure by judiclal procseding and saie of the Propenly. The notice shal further Inform 8orrower
of the right to reinsiate after acceleration and the right to assart in the joreclosure proceeding the nonexis ence of
a default er any other defanse of Borrower to acceleration and foreciosure. if the detaull is not cured on cr before
the date spscifier,.in the natice, Lender at its option may require immediate payment in full of all sums sec ured by
this Security Iniurnent without further demand and may foreciose this Security Instrumaent by judicial pro :eeding.
Lender shall be sn’iied lo coflect all axpenses incurred in legal proceedings pursuing the remadies provided in
this paragraph 18, lizcluding, but not limited to, reasonable attorneys’ lass and costs of title evidence. .

19. Lender in Possuze’on. Lipon acceleration under Paragrach 18 or abandonment of the Propoary and at any
time prior to the axpiration utany period of redemption following judicial sate, Lender {in person, by agent or by
{udicially appointed receiver; sr.a'l be entitied to enter upon, take possestion of, and manage the Property and to
collect the rents of the Propety Including those past due. Any rents coliectaed by Londer or the recelver shall be
applied firat to payment of Ing cost=-of management of the Property and collection of rents, including. bit not
limhed 10, receivar's fees, premiunis 0 veceivers bonds and reasonable attornsys’ fees, and then to the sums
secured by this Security Instrument.” Nothing herein contained shall be constnied as consthuting Lender a
mortgagee in possession in the absence Jf tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the axerclase of the powars herein granted Lender, no liabiiity shall be asserted or enforced
aqgalnst Lender, ait such ligbliity being expressiv.w=ived and released by Borrawer.

20. Release. Upcon payment of all sums securel oy this Securlty Instrument, Lender shall reloase this Security
instrument. y : S

21. Walver of Homestead. Borrower walves ait right &f liemestead exemption in the Propeny.
22. No Offsets by Borrower. No offset or clalm that Bor:orsar now has or may have in the future against

l.ender shail cetiave Borrower from paying any amouis due uidrc “ne Agreerment or this Security Instrument or
from parformlng any other ob‘lgations contalned therein.

- 23. Rigers to this Security Instrumem. {f one or more ricers a e ¢xecuted by Borrower and recorded
together whth this Securlty Instrurment, the covenards and agreements of vach /such ridet shall be Incorporated into
and shall arnand and supplement the covenants and agreements of this Secti*ty Instrument as if the rder(s} were
a pan of thin Securlty nstrument,

MING BELOW, Borrower accepts and agrees to the terms and covenunte contained in this Sewrny

KUPFERBERG Borrowes

LI . KUP BepG 7 [ _ ) -Borrowat

(Sploe Below This Line For Acknowhgmem)

This Document Preparod By:

—— NEBONICH F
The First National Bank of Chicago, Suite 0482, Chicago, Titinais 60670

STATE OF ILLINOIS, C{' =] County ss: .
\/ﬁw?é-’a& ? éDC. NEAC ?w“? €, a Notary Pubiic in and for sald county and state, do hareby
cortity that_ RG. HiS WIFE
personally known to me to be the same paerson(s} whose name(s) is {are} SUW the foregoing instrument,
appeared before me this day _i_g,%in_—and acknowiedged that signed and
defivered the said instrument as < free and voluntary act, for the uses and purposes therein set forth
W/
Given under my hand and official seal, this Vil of = K L1897 3
— o -7 -
. “OFFICIAL SEAL™ . R
My Commission expires: JAMES €. BOCHENCZAN 7»'7,206«‘ ngg(,//é "t/ét ~
Noltary Public, State of Hiinois 7
FNBOIROCTY IFD My ﬁﬁg ssion Expues S/17:% Notary PUUIJ




