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.. MICHAEL J. O'SULLIVAN and JEANNETTE E. O'SULLIVAN )

BURBANK, IL 60459 .

" THIS MORTGAGE 1S DATED FEBRUARY 8,

manors. located in

717

1993, between MICHAEL J. O'SULLIVAN and JEANNETTE E.
O'SULLIVAN, HUSBAND AND WIFE, whose address Is 6335 WEST 82ND PLACE, BURBANK, I.. 80458 {referrod
1o below as "Graor’); and MERITAGE BANK, whose address Is 6001 w. 5TH ST, OAK LAWN, 1. 60453

{referred 10 below a3 "lander”). S

GRANT OF MORTGAGE. Four valuable conslderation, Grantor morigages, warfents, and conveys to Londer all ol Granior's tight, Utle, and Inlerast
In and 1o the lolowing deacrioedl real property, togethar with all exisling or subsequently erectied or alfixod bulldings, improvemaints and tdures; all
cagomants, righls of way, und-aruunenances; all water, water nighls, waltercourses and dilch nghts pncluding atock In wYlises vith dilch or imigetion -
rights); and all other rights, royaties, and profls relalmﬂilo Jhe real mroperly, including without limitation all minerals, oil, gas, geothurmal and similar

QOK Cuorinvy, State cf illinoils {(the "Real Property”): ) I e i
LOT 154 IN ELMORE'S PARKSIDE GARDENS FIRSY ADDITION BEING A SUBDIVISION OF THE NORTH
.12 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINC!PAL MERIDIAN
ACCORDING TOQ THE PLAY THEREOF RECORDED DECEMBER 22, 1925 AS DOCUMENT NUMBER .

. 9131884, IN COOK COUNTY, HLLINOIS, S

The Real Property or lis address Is commonly known a
Raal Property tax identfication number ls 19-32-119-002 )
Grantor prasently assigns to Lender all o5 Granloi's rigai e and intoreat i and ta all leases of tho Propesty and all Rents from the Property. in
addhtion, Granior grantg 1o Lender a bneunn commercial Code Lecunty interest in the Parsonal Picparty and Rents. .. .. s
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s 6135 WEST 82ND PLACE, BURBANK, Il. 60459, The

DEFINITIONS. The iollowing words shall bave e loliow:rg et angs when used 1 tus Mortgage. Terms not olherwisa delinod in this Morigage ahalt
have the meoanings aliributed 1o such terms in v Umitorm Coow wacial Code. Al iefarences 1o dofior amounis shall mean amouns in lawtul money o!

the Unitoed Statss of Amernica.
“ Credit Agreement. The woids "Credit Agreement” mean the revohing line of credii agieement doted February 8, 19893, between Lender and
© Geanor with a credit limit ot $15,000.00. tegeiher with ali enwals of, extensions of, rnodificalions o1, refinancings of, consolidalions of,
and substiutions tor the Crodit Agreement  The notunty dale of thizsngage is February 8, 1988. The interest rale under the revolving 1ine of -

crodit iz a variable intarest rale bHased uporn an index  The index custery iu £.000% por annum. The interasi rate to be applied 10 the cutstanding

account baiance shall ba at a rate 1.000 perceniage ponis above thendex, subjec' houover 10 the following maximum rate.  linder no

crcurmnstances shalt the interest raig be mos than the lesser of 21.000%: per 874y, M of the maximum raie altowed by applicable law, .-

" Existing Indabtedness. The words "Exising Indabtedness™ mean the indebludress described below in the Existing Indebtedness section of this
Morgage. . - . S S [ R .o [N

The word “Gianior” means MICHAEL J. O'SULLIVAN and JEANNETTE €. O SULLIVAN. The Grantor 3 the morgagor under lhis

" Grantor.
Morigage. e R L
Guarantor. The word “Guarantor” means and inclutaes wihout limitaton, each and alt ol .2 tuaraniors, sureties, and accommodation parties in

- connection with the indablednessa. i B .- - . ST P

" Improvements. The word “Improvements’ meats and inchades wilboul hmitalion ali usting 20 future improvemenis, lixtures, buldings.

siruclures, mobile homes affixad on the Real Property, laciities, additions and nthaer consiruciion of) Ine Road Proporty.

indebtedness. The word "ndekiedness” means all principal and interest payable under the Crod! \greemenl and any amounts expended or

- advarced by Lende 1n discharge obligations of Grantor or axpenses incurred by Lender 1o antorce ubligriine o Grantor under this Morigaga,
10gether with imterest on such amounis as provided in this Morigage. Specifically, without limitation, this M. rtgage secures a revoiving line
of cradit and shall secure not only the amount which Lender has presently advanced to Grantor undur tha Credit Agraement, but aiso any
future amoums which Lender may advance to Grantor under the Credit Agreement within twenty {7J) vaars from the date of ithis
Mortgage 1o the same axtent as if such future advance were made as of the date of the execution of this ¥.crigage. The revolving line of
credi obligates Lender to make advances 1o Grantor 80 long as Grantor complles with ail the terms of the Lriait Agreement and Related
Documems. Such advancas may be made, repald, and remade from tUme fo time, subject to the limitatica ir=? the lotal oulstanding
balance owing at any cne time, not Iincluding finance charges on such balancs at a fixed or variable rate or sum a2 rovided In the Cradil

Agreemen), any lemporary overages, other charges, and any amounis expended or advanced as provisged In ihis paragraph, shall not

' O N PR et

. J‘ exceed the Credit Limi as provided In the Credit Agreement. it Is the Intentlon of Grantor and Lender that this Morigage secures the

balance ouistanding under the Credit Agreemeni trom time to time trom zero up to the Credit Umil as provided above and any
Intermedlate balance. e et ey . ) s e e e e e i e e :
Lsnder. The word “Lender” means HERITAGE BANK, 1s
Monigage. Tha word "Morigage™ means this Mortgage setween Grantor and Lender, and includas without limiation ait agsign
intarost provisions redating 1o the Personat Propaty and Resls

SUCCeS30FS and assgns. Tha Lende is the morgagaee under this Morigege.
ments and securily

Personal Property. The words “Persanal Propany” mean all equiprnent, fduras, and cihor articles of personal property now o+ hedzattar owned

ty Grantor, and now or hereafier attachad or affixed to the Real Property; logether with all accessions, pans, end additions o, alf replacemems of,

and all substitutions for, any of such property; and together with all proceeds (inclu
premiums) from any sale or other dispasition of the Property. :
s ORIAL T DT ARSI Y Y i

Property. The word "Property” means coliectively the Real Property and the Parsonal Proparty. B

“ Real Property. The words "Real Property” moan the proporty. interests and rights describad abova in the "Grant of Moiigage” sacton.

. Related Documonts. The words "Related Documents” mean and include without hmilation all promessory noles, crodil agieemants, loan .
agreements, guaranies, secusity agreemenis, morngages, deeds of tusi, and
heseafter @xisting, executed in connection with the Indadlediess. - . . . R Sl .. .

“Rents. The word "Renis” merns al prasenl and tulure rents, revenues, income, issues. royafties, prolits, and other benefits derived from the |

) Property. A o ) . e e ot
THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY, IS

[EFSE AL EEA

GIVEN TO SECURE (1) PAYMENT OF THE INUEBTEDNESS AND (2) PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS -
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORYGAGE IS INTENDEO TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
" THE REAL PROPERTY, TO THE EXTE ANO ACCEPTED ON
 THE FOLLOWIHG TERMS: . EALIISR I

FAYMENT AND PERFORMANCE. Excep! as olhorwise provida

NT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE 15 GIVEN

d in this Mortgage, Grantor shail pay to Lender ali a:mhnts secured by this Morgage
PRI T B ISR . - P B T T T T N LA SLARE BN ST SRR LA I At [EERSEE SERSE S L 1)

it

ding withou} fimitation al} insurance proceeds and refunds of .

all other instrumanis, agretmenls and dociunenis, whaelbal now or .
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a3 Ihay become rfue, and shall striclly parform ah of Grantol's obligations under this Mongage. i
POSSESSION AND MAINTENANCE OF THE PRANPERTY. Granior agreas Ihat Granior's poss: —~.oh and use of the Proparty shall bo goveined by the

following provislons:
Poasession and Use. Untl in dofaull, Grantor may remain in possession snd ¢

Renta from the Propory. . : , o
Duty to Malntlaln. Graniot lhulimnlmam thy Propotty in fonaniabla condi' . And promptly petfoim sl 1gpairs, replecuments, and maintanance
I B

nocaseary lo praserve iy yalub, ' by
Hazardous Substances. Tho termis “hazardous waste,” "hazardous subsiance,” "cisposal” ‘Talesse,” and "threatened rolaasa,” as used in this
Morigage, shai have the sume meeanings as sat forth « the Comprehensive Environmental Respense, Compansalion, and Uabllity Act of 1880, as
amendad, 42 1).5.C. Section 9501, ¢ seq. ("CERCLA™, the Superfund Amendmenis ang Reauthorization Act of 1886, Pub. L. No. 80-499
("SARA™, the Hazardous Matatials Transportation Act, 49 1).S.C. Section 1807, &t 564, the Rescurce Consorvation and Pacovory Act, 49 U.S.C.
Section 8301, ot 50q., of olher applicabls siale of Fodetal faws. rules, or regulations adopled pursuant to any of tha folegoing. The torms
.., .. "hazardous waste” and “hazaldous subsiance” shalt also include, without timitation, petroloum and patroipum by-products or any fraction thoiool
T and nsbaston.  Grantor repraconta and wananis 1o Londor thar (2} Duiing the pottod o1 Giantor's ownatship ¢! the Propaerty, thate has boan no
- use, generation, manulsciure, storage, reaiment, dispoasl, release of threalenad ralasse of any hazurdous wasle of substance by any person on,
. undas, or about tha Proporty; (b) Granior has ne knowlodga of. or reasan 1o boligvo that thera has boon, axcepl as proviously disciosed fo and
ackrowledged by Lendor in writing, (i) any use. generation, manulaciure, storage, tieatment, disposd, tolease, of thieatered roloaso of any
. hazardous waale or subslance by any piior ownats of occupants ol tha Proporty or (i} any actuel or threatoniad liigetion or claims of any kinc by
any person reiating (o such matiers; and {c} Excopt as previously gisclosed 10 and acknowladgod by Lendor In wilting, (i) neithor Granlot not any
tenari, contraclor. agent or other authorizod usor of the Prapery shall use, generate, manufacivme, store, treal, dispose ol, o 1elease any
hazardous wast. o0 subslance on, undei, oI aboul tho Propeity and (K} any such activity shadl be conducted in compliance wilh all applicable
ledeoral, alate, anc.!>cal faws, rogulatons and ordinances, nclucing withet nvlation thono laws, rogulations, and ordinancon desciibed above
Granlor authorizea Y.onder and ils agents 10 antet upon the Properly fo make such inspoctions and tosia as Londot may doom approprialo 10
datorming complisncr ot ha Property with this sechon of tha Morgage. Any mspectinns or 10318 mads by Lendor shall b for Lenaoi’s puiposes
only and shali not ba cor.srued to cienlu any rasponsibility or Habiity on the part of Lendon to Granior of 1¢ any othel porson. The roprosantations
snd wanranties conaine s hiein are based on Grantor's due dilgence in invesbgaling the Propeity lor hazardous weste. Granior hateby (s}
_reloases and waivos ary Bl claims agamnst Lencar for indamnity or contiibuhicn in the avent Grantor becnmeos flable ior cleanup or other costs
under any such laws, and (5).# 3toes to indemnify and hold harmiess Lendor against any and all claims, lossas, Eabillties, dammagas, penaltios. and
axpansos whicly Larder may - Jircls of indiroclly suslain or suffed resuiting lom a bieach of this sectian of the Mcitgage or as a consaquence ol
. any use, genwrancny, mamsacits, rloregn, dispbsal, 1gleass or ihealenod relaase acculting priot W Grantor's ov/nership ur imerest in the
Property, whethar o1 not the saro was ot should have been knowi 1o Gianlor  The provistong of thia saction of thu Mongage, inciuding tho
1+ obligaion to ndemniy, shall surviveine paymont of 1ho Indeblednass and the sansiaclion and reconveyance of the Han of thia Morigage and shall

-+ not ba afteciad by Londed's acquistion o’ any intores) In the Property, whethat by loieclosuie or otherwise. ... . - -,

Nulsance, Waate. Grantor shall not cauzs, cunduct Dr PBNTET any ruisance ner commit, permil, or sulior any sinpping of or wasts on or fo the

Pioperty or any poriion of the Propaily. Without-“miting the generalty of tha foregoing, Geantor will not remove, or grant 1o any other party the
right 10 remove, any timber, minerals {including il an3 gas). soif. gravel or rock products without the ptrior written consent of Londer.

Removal of improvemants. Grantor shall nol Gainish of remave any Impravements from the Real Property without the prior willten consent of
Lancor. As a condition to tha remova of any Imprever wrts, Londor may require Granior 1o make arraspements salistaciory 1o Landor to replace

such Impiovamants with Improvemanis of a1 loast aqua’ viu 1o
Landsr's Right fo Enter. Londar and its agents and or“ecantatives may erfer upon the Real Property at all reazonable ¥mey o ailend i1c
Lenders interesis and 10 inspect tha Property 1or putposes o Granior's compiianca wilh the letms and conditions o! this Mongage.

o Compilance with Governmeniil Requirements. Grantor shal promptly comply with 8l laws, ordinances, and reguiations, now oy heroaftet In
! 7 7 eflect, of all governmontai authorities applicablie to the usae or asccunancy of the Property. Gianlor may conles! in good faith any such iaw,
ordinance, or roqulation and withhold compliance during any procne arg, inciuding appropriaie appeals, so long as Grantor has notified Lender n
writing prior to doing so end so long as, in Lender's sole opialon, Lehdat s inerests in the Property ara not jooparcized. Lender may requits
Granlor to post adequale security 6F a surety bond, reasonably satstact.ry 7 Lender, 1o protect Lender's imlerest. |

Duty to Proiect. Grartor agroes reither 1o abandon nor lesve unatiended ' ihe Property. Grantor shall do alt olthar acts, in addition 10 those acte
sot forth above In this section, which from the characler and use of the Propir.y & reasonahly necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendor may. a1 its opion, declare immeal s#h-due and payeble all sums securad by thie Mongage upon the
 sale of ranstar, without the Lender's prior wiilien consaem, of all or any part of tha Real Paaoarty, or any interest in the Real Proparty. A “sale or
wansfor maans the conveyance of Real Property or any righ. title or Inlefest thofain, w/.ethe legal or aquitabla; whethor voluntary or inveluntary,
whether by outright sale, dead, Inslallment sale contract. land contract contract for deed, leasetoid interest wih a lerm greater than three (3) years,
isasa-opbon confract, or by sale, assignmen), or ransies of ony bonshicial interest 1y or 10 anv/ie~d trust holding title to the Real Proparty, or by any
uther mathed of conveyance of Real Property inlerest. It any Gramor is a corporanon or partners np, ranster aiso inciudes any change in ownership of
_motg than twenty-fiva percent (25%) of the voling 510ck o pannaiship interests. as the case meay ¥s, of Granlor. Howover, this sption shall ncl ko
7 gxercised by Lander if such axorcise |5 prohibitod by fedaral law of by Hinols law s .
TAKES AND LIENS, Tho teliowing provisions ralabng to the laxes and llang on the Property are a part 0 this Mortgage. .

- Payment. Grantor shall pay whan due {and in all events prior 1o delinquency) all taxos, payroll laxey, : pecial laxes, £38083MBNE, walor chages
.- and sewer service charges levied agaitst or on account of the Propstty. and ahall pay when due all cle’is for work done on of for sefvicos
- rentered or material furhished to the Proparly. Gianior shall maintain the Property free of all lians having prior v over or equal 1o the iMeres! ¢f
Lender under this Mongage, excepi for the lisn of laxes and assessments nol due, except for the Existing.!»2e iuwdnens refecied to below, and

except as otherwisa provided in the lollowing paragraph. :
Right Te Contesl. Grantor may withhold payme it of any tax, assossment, or claim I connoction with 2 good laith. f'sputa over tha obligation 1o
" pay, 3o Iong as Lendar's intarest in tha Property tn not jeopardized. !t a tien anses or s filed as a resull of nonpaymnt, ‘Grantor ghafl within fiffeon
(15) days afer the lien arises of, It a lior is filed, ‘vithin fifteen {18} doys ater Grentor has notice of the fillng, secure W Hscharge of the ten, or i
requestad by Lender, deposh whh Lander cash o' a sufficient corpo: ale sutety bond ol other secuiity satistaciory 1o Lendas in an amount sulficient
to discharge the llen plus any costs and afiorneys’ fees or other charges thal could accrue as a rasull of a foreciosure or sal under the lieie I
any comest, Grantor shall defend itseff and Lendar and shak satisty any advarse judgment belore anforcement against ihe Property. Grantos shall
neme Lender as an additional obligoe unda: any sutety bond turnished in the contest procesdings.
Evidence of Payment. Grantor shail vpon demand furnish to Lender satistactory avidence o1 paymen ol the 1axes 0! ASsSAssMBNIs and shall
.. authorize the approprisle govarnmental official to deliver 19 Lender at any tima a writien statement of the taxes and assessmenis agninst tho

" Property. e . e Cee ‘
Notice of Constructlon. Grantor sha! noily Lendar pl least ifleen {15) days before any work s commencad, any eervices are fuinished, ot any
. malerais are supphed 1o the Property, I a:ty mechanic’s lien, materialmen’s lien, or other ion coutd be maserted on account of the work, sarvices,
or metoriais and the ccat exceeds $2,500.00. Grantor will upon request of Lender turn'sh to Lendar advance assurances satislaciory 1o Lender

thal Grantor can and wit pay the cust of such improvements. N .o ) -
PROPERTY DAMAGE INSURANCE. The following provisiGns rolating to Insuring the Preperty are a pant of this Monigage. . Sy - (T

Maintenance of Insurance. Grame; ahall procurs and maintain policies of e insurance with standard exiendoed covarage endcrsemenis on a
. repiacement basis for the full Insurabla value covering all improvement: on tho Real Proporty In an amount sulficlant 1o avold appfication of
. D coinsurance ciause, and with a standard mortgagee clause In favor of Londer. Palicies ahafl be writtan by such irsurance companies anc in suah.
“ - formy a8 may bo reasonably acceptable to Londoeir. Granlor shalt deliver 1o Lender cotificatés of coverage from aach insurer containing & '-. ;
stipulation that coverage will not %e cancellad or dirninished withoul & minkrum of ten (10) days' pricr writlen nolice to Lender and nol containing m
any disclaimes of the Insurer's ilzbiiity fo: Isilute 10 give such natica. Should 1the Real Property al any time bocoma locatad in an area designated
by the Direcior of the Federal Emergancy Managemeni Agency as a special flood hazard area, Granior agrees to obilain and maintain Fadoral ol
Fiood Insurance, to the extent such Insurance s required and is or becomes available, for tha term of the loan and tor the vl unpaid principal’ b ’
batance al the ioen, or the maxirem fimit of covorago that is available, whichever sless. ... . . . ., -~ . S h
- Appilcation of Proceeds. Grantor shall promplly nolify Lender of any foss or damage 1o (he Property I tha eytimaled cost ol repsir o)
i replacemsnt axceeds $5,000.00. i.onder may make piool of loss if Granior fails 1o Go 30 vithin Bf%teen (13) duys of the casualy. Whathor or not
‘. Lenders securlly is impaked, Lender may, at ita election, apply the proceeds 1o 1he reduction cf tha indebiedness, payment of any lien affucling !
214 e Propety, OF the resioration and repalr of tha Proparty. I Lander elects (o apply tha priceecds to sasioration and repalr, Grenior sholl repai o1 :
replaco tha damaged or dastroyed improvemenis in a manneor satisiaciory to Lender. Leiider shall, upon satisfactory proof ol aiich exponditurae,
. .. pay or rembuise Granior from the proceads for the ressonable cost of repair of restoraticn H Grantor is not Iin delault hereunde.  Any procecds .
o which have not been disbursed within 130 days after thelr recuipt and which Landsr has not commitind to the repalr or restoration o1 the Propeity
shall be usad et 10 pay any amount owing to Lendes undes this Morigage, than to prepay accrued interast, and the remaindes, if any, shall be

«ol of and oporale and manage Hw Propety n.nd coflect the

B LN

ot
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appled to the principal balance of the indetledness. I Lances: holas any proceeds alter payenent in full o1 tha Indableansss, such proceeds shak

be paid to Grantor. R ) ) - L L L
Unexpired Insurance 21 Sale. Any unexpiied mswance shall inure 1o the benehl ol, and pass 1o, the purchasas of the Propeity covered by thia
Morigage at any rustoe's sale or other salo held under the provisions ol Ihis Moitgage, ar al any lorgclesura sale of such Property.

Comgpllance with Existing indebledness. Dutinjg the porod in which any Existing induebludness describad below is In efieci, compliance with 1ho
. insurance prowvisions contained in the ingtiument svwidoncing such Susting lndebluednoss shall consttule compliance with the insurance provisions
. under this Margage, 1o the extent compliance vaih 1he lerms o! this Morigage would consliwie a duplication ol insurance requirgment. I any
proceeds liom the insuwrance becoma payable 0. 105S, The provisions in this Mongage for division of pfocood-i shall npp#y orw 10 that pomon of

. the procends nol payab'e to the hold:r of the Exting Indabtedness S .
EXPENDITURES 8Y LENDER. M Grantior Tails to compily with any pravision of this Monqaqe lncrudmg any obligntlon fo maintain Exésmng Indabtadnans
n good standing as requued below, or Il any action o ptoceading (b commencod that would malenally afiect Lender's interowta in the Property, Lendor
on Gramor's bohalf may, bul shall not Do required 1o, 1ako any achon thal Lender deuins appropiiato. Any amount ihal Lender axpends In 8o doing will
boar interoal at tha rato charged undor the Credt Agroenxenlt flom thu dato mncutiod of pmd by Landor 10 the date of repayrnont by Grantor.  Ali such
axpensos al Londer's aplon, will {3) be payable on dermand,  (b) be added 19 the balanca of the credit tine and be apporioned among and be
payabie with any nstalimem payments ic becorme due during esther (i} the term of any appheable insurenco policy or (i) the ramalning term of the
Cradit Agreemont, or () be treated as a balloon payment which will be due and payablge al the Cradit Agreement's malrily. This Morigage also will

Y

" secure paymaent ot these amourts. The rights provided for in this paragraph shall be in additon to any nther rights or any remadies 1> which Lander

" that it otherwise would have had. .

L

may ba entitad on acccunt of the Jdetaull. Any such acton by Lender shall not be conshiued as cunna the defaul! so as lo bar Lendar from any remedy

o

IR

WARRANTY; DEFENSE OF TITLE. The lollowmg provisions lelalmg 10 ownemhap ol 1ha Ptopeny are a pnn of this Moﬂgnge

Title. Gromor we'mants that: (a) Grantor holds good and marketable ttie of record 1o the Properly in fee simple, froe and ctaar of all liens and

encumbrances < het than thoso set forth in the Real Piopeny doscrplion or in the Existing indebtedness section below or In any tite nsuranice
-~ policy. titte roport, G fnal title opinion issued in tavor of, and accepted by, Lendar in connection with this Mortgage, and (b) Grantor has the full ..

nght, bowar and av.inority 1o execute and deliver this Morigage 1c Londer.
Defenss of Tile. Stbje .t lo tha exception in the paragraph above, Grentor warrants and will forever defand the titla 1o the Property against tha
in the evenlt any action or preceeding is commenced that questons Grantor's title of 1he interest of Lender under this

{awtul claims of all persors.
Morgage. Grantor cha!l de’and the oction at Grantor's expenso.  Grantor may be the nominat parly In such proceeding, but Londer shall ba

cAUe 16 bo dalivorod, 10 Lenda ste’ [aisumaonta e Londor may regueost fom s (o ina 1o potni such gaticipation. .
¥ s

Coempliance With Lawa. Geantor jvarrands thal the Froporty and Grantor's use of tho Properly compiies with ail ethmng npplk:able lawa,

ordinances, and regulations of guver rihental authorites,

- EXISTING INDEBTEDNESS. The lollowing provisions concerning exising indebledness (the "Existing Indebledness™) ara a part of this Mortgage.

Exlating Lien. The hen of thuis Morgage seruning the Indebledness may bo seccndary and mieniar. Granlor exprassly covenants and egreas 1o
' pay, or see 1o the paymant o! ine Existing Inde~indness and to provent any detaull on such indebtedness, any defaull under the instruments

avidencing such indebtedness, or any detault ul.der | Ny securty documenms lor such sndebiednass.

No Modiication. Grantor shall not enter into acy 2graement with the helder ot any morigage, deed of trugt, or other sectity 2groement which

has prority ovor this Mortgage by which that agr DGI nar 15 modihad, amendad, exiendad. or renewed withcut tha prior writter: consent of Lender.
Grantor shatl neithar request nor accep! any tutufe aave iCts under any such security agreameant without the prior wrltton congant of Leandar.

Ve et it

CONDEMHNATION. The following prowisions relating 1o condennir«ion af tha Property are a pan of this Morigage.

) Apolication ot Net Proceeds. |t alf or any part of the Propcrty is.candemned by eminenl domain procaedings ar by any procaedlng or purchase

‘ antiled 1o parmcipaie in the Hradoeeding and 10 be topra1onled in the procawding by counael of Londor's own choles and Gramton will doilver, o -

n heu of condemnation, Lender may at its sloction raquie that i or Lty poruan ¢l tha net proceeds of the award be applied 1o the Indablodness

of the repair or ramoration of the Sroperty. The nal proceuds of the awad shall mean the award after paymaent of all reasonabie cous, exponm

and attorneys’ tens incimed by Lender in connoechion with the conderiinsbon. .

Proceedings. |f any procesding in condemnalion s hled, Granior s’ ptofplly .muly Lende« in wmjng. and Gunlnr shail p!on'pﬁy 1ake such

stepy a5 may be necessary i defand the aclion and obtain the award. “ran’ar may be the nominat parly in such proceeding, but Lender shall be

" entillod to participate in the proceeding and 1o be represented in the proct.:dzv g by counseat of its own cholce, and Grantcr will defiver or cause 1o
be delvered to Londer such instruments as may be requested by A from tima (o dine to pernit such participation. . .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITI:S) The lollowmg provtstons re.sllng lo govemmemal axes, fees
. B [ I

and charges are a part cf this Morigage: e

" Currant Taxes, Fees and Charges.

Upon request by Lended, Grantor shall exoc ite surh documents ln additicn to this Morigage and take
whalever other action Is requested by Lender 10 pertec! and continue Lender’s lien o

i Real Property.  Grantor shall reimburse Lencar for all

taxas, as described below, togsther with ail expenses incurted in recording, perfecting o0 raninuing this Mortgage, including without ﬂn’i!a'lon alf

laxas, feos, documentary stamps, and other charges for recording or registenng his Motqana.

Taxes. The folicwing shaill constiile 1axes to which thus secton applies’ (a) a specihic 1ax upors thisg type of Morigage or upan all or any parl of
the indebiledness securaed by this Mortgego; (b} a specitic 1ax on Grantot which Grantor is authorl zed or required to deduct from payments on the
indebtedness secured by this type of Mortgage: (=) a tax on this type of Mortgage chargeable aguinst the Londar or the holder ol the Credit
Agreement; and (d) a opectfic tax on all or any portion ot the tndebiodness or on payments ot princip.al #nd intorest mede by Grantor.

. Subgsquent Taxes. |f any tax to which tleg sackon appiies 18 shacted subsequent 1o 1he date of this Monge je, thia event shall have the sams
eflect as an Event of Delaun {as definad below), and Lender may exercise any or ali of its available remetios .cran Evert of Deflault as provided

below unle<s Grantor either (a) pays the lax before it becomes delinquent, or {b) conlests the tax ns proviued ubove in the Taxea and Llens

saction and deposis with Lender cash or a sutticient corporate surety bond or other security satisiacicry 10 Lendr.. PRI

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Mortgage a3 a securly ggreement arg-a parn of this

Mongaqe
" Securlty Agreement. This insttument shali constifule a security agroeemant to the extent any of the Property constilute? iixiures or other personal
property, and Lendar shali have all of the rights ol a secured party under the Uniforrn Commercial Coge as amended from time to time.

"' Security Interest. Upon request by Londer, Grantor shall execute financing statemaonts and take whatever othor action is requested by Lender 1o .

portect and coniinue Lender's security interest in the Rents and Personal Prepedrly.  In addition 1o racording this Mortgage In the real propeny
tecords, Lender may, at any tme and without luither authorization from Grantor, file executod courntesparts, coples of reproductions ol this
Morngage as a financing statermrent.  Grantor shall reimburse Lender for all expenses incuned in perfecling or continuing this security tmerest.

~ Upon delault. Grantor shall assemble the Personal Property 1n 2 maanner and at a place reasonabl; convaniant 10 Gramor and Lendat and make it
availablo 10 Longar within thrco {3) deys attar receipt of wrilten demand iom Lender. 3 . e e e

Addresses. Tho mailing addresses ol Grartos (debter) and Lender (secured pariy),
" graniad by ihis Mongage may be obtainad (ezch as raquured by the Uniform Commercial Code), are as staled on the first page of this Morigago.

. FURTHER ASSURANCES ATTDHNEY - FACT
Morigage. . RS
Further Assurances. Al any time, and lrorm tme 1o time. upon requoaci of Lender, Granior will make, execule and deliver, or will cause to
made, executed or delivered, 10 Lender or to Lendeor's desi,see, and when requested by Lender, cause 10 ba filed, recorded, refiled, of

rerecorded, as
deods ol tusl. security deeds, secunly agreements, linancing statements, continuation statemants, instruments of jurthos assurance. cortificat

and other documenis &8 may, in the sole opinion of Lender,

‘mm whncn ine otmanon oencamlng thn sacumy iaterest

The tollowing provigions redakng 10 furthor assurances and atiorney-in-fact are a pwt of ths

Cad

the case maoy be, ai such timas and in such omces and places as Lender may deem appropriaste, any and all such morigogus
aqH

be nececsary or desirable in order to eflectuate, compiels, peilec], continue, OH

praserva (8} the obligations of Gramor under the Credit Agreement, 1his Morligage, and the Related Decuments, and (b} the liens and socurlim
interests created by this Morigage on the Property, whether now owrind of hereafler acquired by Grantor. Unless prohibited by taw of agread tof :2

the cortrary by Lender in wriling, Grantor shal rexmburse Lender lor ali costs and axpanses incurred in conneaction wnh the maners referred 10 i

s L R S T

T ERRTRPIEA

ttus paragiaph. .
Attorney-in-Fact. Il Gramor tailz 10 do any ol tha lhmq*- raterra to in the pcecading paragraph, Lander may do 30 tor and in the name ol
Grantor &nd at Grantor's expense. For such purposes, Granlor hereby inevocably eppoints Lender as Grantor's attorney-in-fact lor the purposs
o! making, execuling. delivering, filing, recording, and doing alf other things as may b necessary or cwugirabie, in Leander's sols opinion, to

accomplish the mattars referred o in the preceding paragraph o
FULL PEASORMAMCE. If Grantor pays all the indebledness when due, lorminates the csadu line accounl. md olher«m pef‘orms Iﬂ the obllgauons

imposed upon Grantor under this Morigage, Lender shali execute and deliver to Granior a sultable satisfaction of this Mortgage and suiable stslements
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" commita fraud or makes a matovial MISTOptoLaIMALoN Al ANy fima in connoction wilh tho cradit ing accoun.

’ | sales, Londer shall bo entitled 1o bid at sy public sile £ n all o1 any portion of tha Prioperty. . ) -

"7 guch sum as the court may adjudge reasonable as attorneys' lees, al tialany

MISCELLANEOUS PROVISIONS. Tha toliowing miscellanaous provisionsa are a parl of this Mongage: . .

of terménation of any Hrancing stalement on hlo evidancing LoNdor's socurily inlerest i the Rents and the Parsonal Proporty.  Grantor will pay. s

perited by applicabie law, any ressonable 'mmunation feo as defermined by Lender from tima 7o time. :

DEFAULT. Each o1 tha following, at 1ho oplion nf Ltender, shall consbute an oven of dolauft (Event of Doelaull) undot this Mongage: (a) Gianior
Thin can include, for axampia,  falge

stalamen! about Gramor's income, assals, labilitas, of any ciber aspecis of Granor's tinanciel condition.  {b) Gramot doos Nol moet ihe topaymant

" jonma of tha credit line account. {c} Grantor's action of inaction advoisoly aflects the collaleral for Mha cradil line account of Lender's righls n the

eoliateral. Thix can include, for example, faifure fo meirtain 1aqurred ingwance, wasle o dastniclive use of tha dwolling, tallure to pay taxas, doath of alt
parsons liable on the account, iransier o1 tile or sale of (he dwelling, ciontion ol & llen on tho dweling without Londear's parmission, forteclosiie by tha
hotdat of another lien, of tho usa of funds or the dwalling for preltbied PUIpOses. - - s . e T e e
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o1 any Event ol Dalaull end ai any time therealier, Lendmr, al 13 opLon, mey axarcian
any 000 of Moo of the following 1ights and ramadion, in addition ta any othet righis of 1omeadien providad by law:

_ Accelorats Indebladnens, Londar shailt hava tha nght ab s eption withoul nolice 10 Giamos 10 doclare 1he ante Indobladnoss inmodialidy dun

. and payable, Including any propaymaent panally which Granor would be requited lo pay. .. I o . -

. UCC Remedlas. With respact 1o all or any pait of the Porsonal Proporty, Londer ghall havo alf the tights and romedios of a socuved patty undos

the Untlorm Comemercial Code. - . ‘ .

" Collect Rents. Lender shall have tha right, without nolico 1o Giantor, 1o take possession of tho Property and coliccl tha Rants, inciuding amounts
10 and unpaid, and apply the net procoeds. over and above Lendor's costs, against the Indebtadness. In turtherance of this right, Lendor
her usor of tho Propeny to mako payments of rent or usa lees directly to Lender. il tha Rents are coltected by Lender.
theh Gramor irmovocabiy designaios Londor as Geanlor's atiorpey-in-lacl to Gndorsa msiumants toceived in paymont theieof in the hama of
Giantor and 10 nosulale tno same ano collac] the proceods. Payments by lenants or olhor useis 1o Lendsr i 105pohso (O Lender's demand shall
satisty tha okligrion: for which the paymoris ara made, whaltha ot not any piopar giounds o5 the dernand mared. Lendeds may erarciso is
rignia under this susparagraph either in parson, Ly agant, or thiough a 1eceiver. T Lo - -

Londer shail have 1he right ' be placad as morgagee in possession or 10 hive o receiver appointed 10 1ake

with ihe power to protacl and ptaservo the Froperty, 1o opeiale the ioperly pieceding foreclosura or
against the Indrblodnoss.

past du
may require any tenant or ot

Mortgagne In Posser.on.
' possession of all or ary part of {tho Propaity,
galo, and to collecl the H-nls from the Proparty nnd appfy the pieceads, over and abeve tha cost of 1he 1ecelvarshp,

~ The morigagoa in possessisa oy
" whother or not tha aspaiont el o ol 1he Propeily axcoeda (he indeblodnoos by a substantial amoum. Employmient by Londae shel no1 disquabty

A porson HOM satviig A% 8 10CHYT, ) _ )
Judiclal Forectosure. Londar mar o/stain a judiciai deciee [oreclosing Granior's ietost in sl or any part of (i1 Propeity. ' ’ _' !

Deftciency Judgment. If permilivc Oy applicabis aw, Lender may abiain a judgment for any deficiancy remaining in the Indeb ad
L.ender altes application ol all amounts 1o eivad from the axorcise of the rights provided in this section.

Other Remedies. Londer shall have all G
equity. . .

_ Sale of tha Property. To the oxlent permuticd
exorcising its righta and remadios, Lencer shall Lo Pue (o solfl all or any part of the Propaity logef

nass duo 10

by appilicabla law, Gtantol heraby wamves any and ail 1ight to have the property marshalled. !n
thar of saparatoly, i 2ne sale O by sepalata

Notice of Sale. Lander shall give Graniot reasonabla roticd £ tha ime and place of any public sale of the Fatsonal Property or of tha lime aftor
which any private sale or othar intenced disposiion of tre farsonal Property 1s to be mado. Reasonablo aolice shall mean notice given al least
ten (10) days bolore 1he lime of 1he sale o1 dispesition. .
. Walver; Eteclion of Remedies, A watver by anv party ol a brorch ol a provision ol this Mongage shall not consliuta a waiver o! oF prejudico 1he
" party's rights otharwise 1o demand siricl compliance with thet previgion of any othar provision. Election by Lendar 10 pursua any renwady shall not
exclude pursult of any othor remedy, aid nn elaction 1o make axpon ity es or take aclion to perform an ebiigation of Grantor undat this Morigage
- aftor telfyre of Grantor 10 perform chaill net akiect Lender's right 1o deciasd « default and uxercise s temedies undor this Morigage.
Expenses. if Lender institutes any sull o acton 10 aniorie any of tna lerms of this Morigage, Lender shall be anliled 1o rocoves
Jon any appeal. Whelhar of noi any court uclion is involved, afl
roasonable axpenses incurred by Lander thal in Lender's opinion are necassary at anty thme for the pretackion of ils intoies! ot the anforcement of
- ita rights shall bacoma a part of the Indabledness payable on demand and thet bear linarest from ihe date of axpondituie until repaid at the
Credit Agroement rala. Expenses coveiod by this paragraph include, withaut Gmilation, howeaver subject to any limits under applicatia law,
Lender's aftorneys' fees and Londer's iegal expenses whather or nol there is a lawsui including atioinovs’ leas tor bankrupicy procoadings
{inciuding efiorts to modity or vacale any aulomatic Slay of injunction), appeals and a.yy anic'paled post-jpadgmeni coilachion servicas, the cost ol
searching racords, obtaining tile repoits (including forociosul@ repors), SUrveyors’ rpo0e; and appraisal foos, and tille insuranca, 1o the extont
permittod by applicable law. Grantor also will pay any court cosls, in additian 10 all other surs providoed by lew. - .
NOTICES TG GRANTOR AND OTHER PARTIES. Any notca unoof this Moitgage. including wiiosicirilation any nolice ol delaull and any notico of
gale 10 Grantor, shall be in writing and shal be efiective when aciually detiverad or, it mailed, shai bednamed offactive when doposied in 1ho Uniled
Siates mail first class, registered mnil, postago prepaid, ditected 1o the addiesses shows near the baglining of this Motigage. Any party may chanps
its acdress ‘or nolicas under this Mcrigage by giving formal written notce 10 the other partias, specifying thit <he puipose of 1he nolica I8 1o change tho
party's address. Al coples of notices of foreclosuie from the holder of any lien which has priolity over this A ofigage shall bo sent 1o Lendor's addross.
as shown near the beginning of ths Mortgege. Foi nctice purposes, Grantor agrees (o keop Lander tnformed al at 1es of Granior's cumen| adcitess.

. Attorneyt’ Feen;

Amendments, Thia Marigage, 1ogethor with any Related Documaenis, conglititos tha entire undarsianding ane” ac. agmant of the parties as (G the
matlers set lorth in this Mongage, No alioraiion of or amendment to this Morigage shall ba oftective unless 3ive’ in writing and signed by the

' party or parbes sought 1o ba charged of nound by the alteration or amandment. -
Applicable Law. This Morigage has been deiivared to Lender and accepted by Lende
govemed by and conatrued In aczordance with the laws of the State of lilinais. . ) .

tion Heaaings. Caption headings In this Moilgago are Icr convenience purposes only and me not 1o be used 1o inerprai or datine tho
provisions of this Mortgage. . . L oo . -
Murger. Tharo ahal be no merger o1 1ho intetest or eslate crealod by this Morigage with any other inlacast or asiate in the Froporty at any lime

. heid by or for the banatfit of Lendur by any capacity, without the writtan consant of Lander.

Multipls Partiss. Al obligaticns of Grantor under this Morlgage shalt be ot and sevesral, and all references to Grantor shall mean each and

avery Grantor. This means that each of the persons signing below Is responsibie for sl obligations In this Mongage.

Severability. 'l a court of competem jurisdiction finds any provislon of this Morigage ta be invalld or unenforcoablo as 1o any parson of

circurmstance, such finding shalt not randor thal provision invalid of unenforce iblo as to any other paisons or circumstances. ! feasible, any such
. oftending provision shall be doemed to be modified 1o be within the kmits of anforceability or validity; howeaver, i the ollonding provisks

so madified, it chall be eiricken and all olher provisions of thia Morgage in all othos respects shall remain valld and anloiceable. .

Successors and Assigns. Subject ‘o tha imiations stated in this Mongage on rransier of Gramor's Intelast, th!a Mongaga shall ba binding upon

. and inure to the benaflt of tha parties, thair succeasors and assigns. I owrarship of tho Property becomen vesled in a porson other than Giantol,
Lendar, withou! nolice t0 Grantor, may deal wilh Granicr's Successors wilhh refsrence to this Morigago and the indoblednass by way of
forbaarancs or exlansion without relaasing Granior from the obligations of Ihis Morigage ar Kability under the indebiednoess.

r In the State of (l(inoia’  This Mortgage shall ba

Time Is of the Essance. Timo is ol he essence in the pertormance of this Mongaje. ¢

. Walver of Homealead Exemption. Granior helaby relrases and waives all rights and be
fliinota as © ail Indeblednasy socured by Ihis Mortgage, - TN .. .
Wailvers and Consants, Londer shali not bo deemead to have waived any righls under this Morigage (ar under the Related Decurcms) unies
such ‘walver is in writing and sigred by Lender. No delay or Oimiasion on the part of Lender In sxorcising any right shall oporale as a walvar o
such rignt or any other righl. A waiver by any party of a provision of tiia Mortgage shall not conatitule & wadver of ot prejudice the party's righi
othanvise 1o demand strict complianca with thal provisicn or any other provision. No phar waiver by Lunder, nor any course of doaling betweel
Lendss and Gramor, shall consifiule a walver of any of Lender's rights ot any of Grantor's obligations as 10 any future Uansactions. Whenover
consen by tender is requirad In this Mortgaga, the granting of such consent by Lender th any instance shafl 1101 constilule continuing consent to

. subeequen insiances where such consant la required. ) o o N

nelits of the homestead axarmption laws or the Siato

tecoivar May sorve without band il perxiiea by law.  Lander's right io the appointmant of a recatver shall exist

Hoe nghls and remadies providad in 1his Mengage o1 the Credil Agreement of avadable al law o1 6

n cannol be

qTice
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS

TEAMS.
Q—Su_aﬁaa:_ i
Trey -m- -u‘———dn

e E. o'SULL'WAH

This Mortgage prepared by: Heritage 3ank

INDIVIDUAL AC

D Mary E. Clofalo
)as Notary Publie, State of [llinoi

STATE OF __

Fal
countyoF (Mgt . My Sommigsion Eapiras bacch 1, 1035
L S L FAS AR NS S S AT

On this day botore’ma_he undersigned Notary Public, perscrnofly appeared MICHAEL J. O'SULLIVAN and JEANNETTE E. O'SULLIVAN, © ma
krown 10 be the individuz 2. descnbed in and who aexecuiad the Moitgago. and acknowledged that thay s,gned the Mortgage aa their ree and voluntary 1

act and deed, lor the uses il purpases tharein mom-oneg‘, -
. -4 = . _dayof _ j,(/(«b

Given n’ndar my hand amt. P lal seal this _

'w
8y ____; 4,4_/»\4/-, Ol 3 e Roslding at 6o ¢/ N

>t .
-
Notary Public in andter the Stais r7 ». ,L(Mym . Wiy coinmission explres _3~ _*_/_‘_",:/ S

Yer. 3 IBJE}—."‘J CF1 Bankera Setwica Group, ine. Allngnis reserved. (I -GUI JEANNETT.LNLI.OVL]
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