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THIS MORTGAGE ("Sccurity instrumant") is givenon +* = - - FEBRURRY 15, 1983 -, £+, The mortgagor is -
- WILLIAM E. CRAMER AND SURPA 3. ('Ml, HARRIBD TO EACH OTHER. :
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which 'morganizcd and existing under the lawsof - © -~ ~ TEE UNL78) STATES OF AMBRICA ... /1 and\vhuse
addrc‘;s is o . ONE FIRSY NATIONAL pmu, CHICAGO, ILZ.[N0I8 60670 - i o ! T P BT
: x L P ("Lcndel"‘ Bonvwcmwcsl,endumcpmc:palmof

CNE HUNDRED ONE THOUSAHD & 00/100 :WN"*:r i TR LIV P DR L T E T A H TR
. o C e oy DaPass (US. s - 101,000.G0 '),
Th:s dl,bl is cwdcnccd hy Bormwu s BOiC da!cd !hc same dat,e as thls Socurity Instrumeri l"Notc") whnch pnwndes for monthly
payments, with the fuelt debt, if not paid earlier, duc and pavable or MARCY 1, 2023 . This Security
Instrument sccures W Lender: (a) the repayment of the debt evidenced by the Note, with interes!, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrzpn 7 1o protect the securily of

N T \this Security Instrurnent; and (c) the performance of Borrower’s covenants and agreements under this Secusity Instrument and the

QJ ch Fnr dm pu*pose Bnrrowcr docs hcrchy mongagr‘ grant and convey 1o Lender lhe Iolk)wmg dcsc md propenty located in
S COOK s s e e 050 County, Hlimods:
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5. Huzard or Peoperty Insurance.  Borrower shall keep the improvcments ow oxisting or herediter crecled on the Pr('pcny -
msurcu aganst loss hy fire, hazards included within the teon “extended covernge™ and any other hazards, including Noods or
flooding, for which Leader requires insurance, This insurance shall be maniained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol
be unrcasonably withheld. If Borrawer fails 10 maintain coverage described above, Lender may. at h:nder 8 opum obtain
wvc.ragcu\ prowect Lender's rights in the Property in accordance with paragraph 7. .+ o - P e

- All insurance polictes and rencwals shall be acceptable o Lender and shall include a smndard mnngagc clamc Lmder shall
have the nght W hold the policies and rencwals. If Lender requires, Borrower shali promptly give to Lender all receipts of paid
premiums ard reacwal notices, In the event of loss, Bornower shall gwc pmmpt notice o lhc insurance carrier and Lender. Lender
may make proof of kss if not made prompily by Borrower, - . - i Cuoapr I L R LR CPR T

- Unless Lender and Bomrower otherwisc agree in wriling, inSusance pmcoeds shal! be dpphcd t rcstomiim or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. {f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be applied to the sumy
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower ahandons the |
Property, or does vt answer within 30 days a notice from Lender that the ingurance carrier has offered o setile a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds 10 repair of restore the Property of o pay sums smued
hy this Secuniy !nstrum:nt’ whether or not then duc. The 30-day period will begin when the ratics is given. - ;

- Unless Lender and Bexrovrer otherwise agrec in writng, any application of procecds to principal shall not extond or pml;mnrs ‘
lhc due daic of the monthly pdyiments reforred w in paragraphs | and 2 or change the amount of the paymenty. 1f under puragraph
21 the Property 18 acquired by Cenaer, Borrower's right to any insurance policies and peoceeds resulting from damage o the |
Property prior to the acquisition sho't ,:ass W Lcﬂdct o thc crlem of mc sums sccurcd by u»s Secumy lmsrumcnt mmcd:alcly
prior o the acquisition. s L

- 6. Occupancy, Prescrvalmn, Mamtemm'e and Pmuctmn of !he Property. Bon‘ower s l.oan Applbcuuonv beaseholds.
Borrowcr shall occupy, establish, and use the roperty as Borrower's principal residence within sixty days after the cxocution of
this Security Instrument and shall continee 10 occrpy he Property as Borrower’s prircipal residence for at least one vear aficr the
datc of oceupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonnbly withheld, or unless
cexicnuating circimstances exist which are beyond Borrorea's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on the Troperty. Borrower shail be in default if any forfeiiure action or
proceeding, whother civil or criminal, is begun that in Lendey’s peod faith jadgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Securily Instrrazat or Lendei’s secunity interest, Borrower may cwre snch a
default and reinstate, as provided in paragraph 18, by causing the %0 or proceeding o be dismissed with a rufling that, in
Lender's good faith deteymination, preciudes forfeiture of the Bormwer's irasrest in the Properly or cther malerial impairment of
the lien created by this Securily Instruic:cin ur Lender’s security interest. Borecwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccursée information or staterient? to Lender {or failed to provide Lender with
any material information) in connection with the Joan evidenced by the Note,-ircinding, but not limited 10, represeniations
concerming Borrower's occupancy of the Property as a principal residence. if this Securi.v Instrument is on a ieaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acqu:rc.s fcc uﬂc n lhe Pmpf v he Icaschuld and lhc fcx title shaii
not merge unless Lender agrees to the merger in writing. : o e O

7, Pyvotection of Lender’s Rights in the Property, If Borrowcr l‘aﬁs o pcrfa:rm l.hc covenants-ond agreements contained in
this Sccurity Insirument, or there is 2 logal procecding that may significantly affect Lender's righis .n the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiztions), thin Leader may do and pay
for whatover is necessary W prlect the value of the Property and Lender's rights in the Property. Lendor’s wetions may include
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in cowt, paying reasonable
atlorneys” fees and cniering on thc Pmpcny fo makc rcpaus Although Lendcr may takc acunn undcr lhlS parag'raph 1, Lcnder
doesnothavc o doso. 0 0 B o)

Any amoeunis disbursed l)y Lender under this paragmph 7 shail becom» addmunu? dehl of Borrowcr wcumd by lhls °3cunly o
Instrument. Unless Borrower and Lender agree o other terms of payment, these amoums shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender o Bommower requesting paymend -~ )_.;
" 8 Mortgage Insurance. 1 Lender required morigage insurance as a condition ¢f making the loan secared by this Security (6
Instrument, Borrewer shail pay the premiums regquired to maintain the morigage insurance in cffecl. If, for any reason, the CQ -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o QO -,
abtain coverage substantially equivalent to the morigage insurance previousiy in effect, al a cost substantially equivalent to the o BN
cost teo Borrower of the mengage insurance previously in effect, from an alternate morigage insurer approved by Lender, If "-‘v
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum cqual to “"
onc-twelfih of the ycarly mortgage insurance premism being paid by Borrower when the insurance coverage lapsed or ceased to: .
he in offect. Londer will accept, use and retain these payments as a loss reserve in licu of morigage insuranice, Loss reserve ,,.}
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: One First Nagtional Plaza

FIRST CHICAGO . " " Chicago, illinois 6067C '
The Firat National Bank 2 Chicago Telephone: {312)732-4000

LOAN # 00007660623
11623 SOUTH HONAN
NERRIONXTTRE PARK, IL 6065%

LEGAL DESCRIPTION RIDER

LOT 31 IN MERRIONETTE PARK SU4DIVISION, BEING A IVISBION OF THE EAST
1/2 OF THE SOUTH EAST 1/4 OF SE’TION 23, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, J4 TOOK COUNTY, ILLINOIS.

REAL ESTATE TAX 1.D. # : 24-23-409-040-0000

0L
B & o I
o
& -







UNOFFICIAL COPY  oworssoss
“ " 16, Borrawer’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument. .-

17. Teamfer of the Property or u Beneficiat Inierest in Borrower,  IF alf or any part of the Property or any interest in it is
sold or translorred (or o benelicul interest in Burower Is sold or wansterred and Barower v anl o noiural pesson) without .
Leander's prior wrilten consent, Letder may, at fts option, require immodiate payment in full of all suins socured l?:clllln Secusity =
Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law ay of the date of this
Security Instrument. R SR b
- If Lender cxercises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secarcd by this Security *=
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd »=
by this Sccurity {nstrument without further notice or demand on Borrower. S e

18. Borrower’s Pight to Reinstate. M Borrower meeis cenain conditions, Borrower shall have the right o have "2
enforcement of this Sucerity Instramen discontinged at any time prior 10 the carlier oft (a) § doys (o such other period as 3¢
applicable law may specify for remstatement) before sale of the Property pursuant w any power of sale containcd in this Stcurisr b
Instrument: or (b} entry of a judgment enforcing this Secwrity [nstrument. Those conditions are that Burtower: (a) pays Lender al RN
sums which then would be due under this Securily Instrument and the Note as if no accelerauon had occurred; (b) cures any
defauh of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Insirument, including, but 0
not fitited o, reasanadle atlomeys' foes; and (d) akes such action as Lender may reasonsbly require to assure that the lien of this &
Security Instrumeny, Landes’s rights in the Property and Bovower's obligation W pay the sums secured by this Security Qo
instrument shall conamze unchanged. Upon reinstalement by Burrower, this Secucity Instrwincai and the obligntions secured o
hereby shall remain fully-cffective as il no acceleration had occurred. However, this right to reinstate shall aot apply in the case of
acceleration under paragrapha T, .

19. Sale of Note; Change of }.oan Servicer. The Nolc or a partial interest in the Note (ogether with this Security
instrument) may be sold one or'mee limes without prior notice to Bormower. A sale may result in a changc in the entity (known
as the "Loan Scrvicer™) that collects rocathly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unre'ated W 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accoruaie with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Serveer and the addrecs fo which paymenis should be made. The notice will also contain any other
information required by applicable law, :

20. Hawzar dous Substances. Borrower shail 200 cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawershall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The precading two sentences shall not apply 1 the presence, use, o siorage on the
Pronerty of small quangtics of Hazardous Substances thel are gencrally recognized 10 be appropriate to aommal residential uses
any w maintenance of the Property. S " .

Borrower shudl prompily give Lender writien notice of eny-wvestigaton, claim, demand, lawsuil or other action by any
governmertal or regulatory ageacy of privale party involving the. Pioperty and any Hazardous Substance or Environmentp) Law
of which Borrower has actual knowledge. If Borrower feams, or is ioviiiad by any governmahital of regulatory authority, that any
removal or other remediation of any Hizardous Subslance affecting the Proderty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmenial Law, .

As used in this paragraph 20, "Hazardous Substances” are those subcances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lanmatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or fornia'deliyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law”™ means federa! laws and laws of the jurisdiction where the Propenty is located that relate
0 health, safety or environmental proteetion, o ' : ~y - S
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NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agrec as follov's i
. 21. Acceleration; Remedies. Lender shall give notice to Barrower prior 1o geceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration (nder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defaulf; {b) the action requircd ‘o cure tue defanlt; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default wwst Ye cured; and (d)
that Tailure to cure the defuuit on or before the date specified in the notice may result in acceleration of th: sums secured
by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property, The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to essert in the foreclosure proceeding the non-existence
of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or befove the
date specified in the notice, Lender, 21 its optior, may require immediate payment in full of all sums secured by this
Security Instrument without fu-ther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release.  Upen payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordalion costs. .
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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