 UNOFFICIAL COPY
VA .93’.1183&9E

; e v
popdr’rke“f*‘q'“J
AR )

. T

| X SSETY .F‘vf 2 ‘3.

{Space Above This Line For Recording Datz] -~ ‘ . v
- MORTGAGE 374.4 -
S D Ee

966074 o o UYLCH-30tH-C

7057

THIS MORTGAGE ( ‘Securitv /aissrument”) is givenon ~ FEBRUARY 9, 1993 ‘. | o . hmngagor is .
ALISO!N THOMSON PORTER MARRIED TO KEITH PORTER . - ' : '

LG

("Borrower ). This Security Instrupient ts given 1o~ JORWEST MORTGACGE, _INC. o .

'

which is organized and cxisting under the s of  THE STATE JF MINNESOTA T and whose
dress i MTNNESOTA SERVICE CENTER, P.0.BOX 2270, DES MOINES, IA
503069270 (“Leader”). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND TWO HUNDRED FIFTY AND-Q0/100
‘ Doltwis (U.S. § ###%110,250,00
This deht is evidenced by Borrower's note dated the same date as this Secunry instrument ("Note™), which provides for
mondhly pavinents, with the fulb debt, it not paid carlier, due and payable on - “MARCH 01, 2023
\*L‘ This Security Instrument sceures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
cxtensions and sodifications of the Noter (b the payment of all other sums, with iaterest, advanced under paragraph 7 to
@ protect the security of this Security Instrument; and (¢} the performance of Borrawer's covenan’s avd agreements under this
Sceurity Tnstrument and the Note, For this purpise, Borrower does hereby mongage, grant and convry s Lender the following
deseribed property tocated n B o . / County, [Hinois:

>
~
o
ey
0
ey
™~

(#SEE ATTACHED LEGAL DESCRIPTIONs)

TAX STATEMENTS SHOULD BE SENT TO: e
NORWEST MORTGAGE, INC., MINNESOTA SERVICE CENTER, P.0.BOX 9270, DES MCINES,
IA 503069270 - . T S
whioh has the addiess of 1933 WEST BARRY AVENUE ~ CHICAGO = = © " " tSweetCil
Hinwis 60657 o _ {"Property Address™; o S _

1Z1p Codde] T } R R

’ : - I 7 Form JOY4 9/90

ILLIND!S -Singli: Family-Fannin Mae/Freddie Mac UNIFORM INSTRUMENT ‘ Paga ol 8 T Lo . Amended 5/91

@‘GRHLI B10%) VMP SAORTGAGE FORMS - £ 0129 B100 180521 120 ) - :




Op 6909 11 ‘0DVIINHD

“SAY Q131 ddiHs HLNON 656
4] S 'ON1 ' IDYDINGH 1SINAON

d)q M\ " .h,\“‘g pannland sitw juatniasi) sy

OBIB NOC “""d ’ o % oha

UNOFFICIA“I:‘C

m -’| 1 finte
QD , \)rf,,w' S by Y‘?—’M 2
m Mmung Umoy w3 . I T ’anr . .
an “""“"'"'":]'"T i/ AG AN ? e PO 4 ; c/1 i ") Sazuty;, uonssluo ) Al
- T L e g { |
e €661 ANVnigsag o Aep ‘ H.l.6 R |nas |mmnv Y AL J3PUT U2AL)
€Y -yuog, 15 urasay sasodind pum sasn 2 305 ¥or Amunjoa pus 03 SE JUSLIMISUE Pris R PRIdALSP PUR PaLLTR
J P 0s p } Pl alfi paidatiop puw p
N ’ au ey pafpajmotnan pun *uossad ur £zp Syl i 2049 p.unaddp wannsur 108205 Wi 01 PIGLASQNS
L (s)amnm asoya (sosaxd aues ayt aq 0 aw 91 umouy Apruossad ¢
' Y3404 NOSHOHL
NOSTIV D.I. GBIHHVN 431404 HJ.IB)i ONV ¥31480d Hl!3>i 01 0314HYW 83180d NOSWOHL NOS1TY  ww
Ayao3 £g3ai) op M|S pur LUnod piis 10§ PUE 41 Qg :(mmh B N , S Jlaaw N Ty N
w BT faunog Ce 3003 'SIONIT1E 40 HLV.AS
JaMOLI]- : . 3 _ '_ Lanaziog-
(1Eeg) o~ (j825)
(o O TN SN G GRS SO6 i B i 0
R S NI B) WNOSH3 LTOHLIM “AOLAEK OV2LSHH HL AW
| ‘ - - ' ‘ ‘ £ 30dd0d HL 304 ATHNS . L}
o aaxaoa NOg] on',aJaxnv T

Zgjf D?. Y 2-~~Mm i V1L 7 e

- Wy papacod pUT MO LOgE AG AKX (\}Japu LT
pm’ PAHTLESU Aum‘w, SIY) U) PRIEIUOD SIABUIAO PRRE SUL) A ¢4 sdade pun sidaode JamoLog CAOTTEE ONINDIS A

{&p10ads) (seai0y L} FETTN A VERY E—-}

1ap1TY MUOH puodag [ pry eatacadtg ey (] aap1y Goojjry JH:_]
STy WULRg Apydomeg Japry 1uamdopas(y wup) pauueyg ) ‘ Ly esbeg paenpeiey
:] ] ! i ] (k| d paenpeioy (]

piy ("“"'“i bl [ T S Py wmuriopu))  Japiy 2y dgrsnlpy [T

{{saxog dagesndda Yooy
el B h 10€ 9:)'] 1 lumun.uml Klumat; s1gy jo Wed e alam (‘-)J:J[!IJ Y1 J1 SR UAUNNSY] ALNIIE SHEE JOSILNUMIEL PUR SIIEBIAND 2Y)
umxddny pu puALe JlRYS PUR vlut porIodloous 3 [IRgs LA YIRS YorD 10 SIPWIHIBR DUV SIIEEDALD G IUANNSU] AR
1) Yua JoYRioy pau0a PUY DAY AQ PAINDIXD JIN SIAPLY AW 10 DUO J] CHIARIIISU] AN %) 0) S3ply BT




- UNOFFIC|AL

17. Transfer of the Property or o Beneficial Interest in Bovrower, il or uny pan pf the Property or any mlu’cst init
i soid o transkerred (or if a beneficial interest in Borrower iy sokl or transfereed amd Borrower is not a natural persen} withowt
Lender's prior writien consent, Lemder may, at its option, require aoumediate Fayment in full of @l sums secured by this
Sectnty nstrument However, s oprion shidk not be cuumd by Lemder 10 vxenise is prohibited by federat law as of the date =

of ths Seeurity Tnstosnent
W emder exercies s option, Dender stall give Bormower notice of acceleration. The notice shail provide a period of not tﬁ

less than 30 diys from the date ahe notice s delivered o mailed within which Borrower must pay alb sums seeuzed by this
Security Instrument. It Borrower fails to pay these sums prior to the expiration of this peried. l. nder may uwuku any n,mcdus“
pcrmmcd by this Security tastrument without further notice or demand on Borrower, o
Borrower's Right fo Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
..-n'urgcnu-m ab this Security Instrument discontinued at any time prior o the carlier of: ) § days (or such other period as
applivable law may speafy for reinstaement) betore sale of the Property puisuant to any power of sale contained in this £68
Security Tnstrumeat: or (by eniry of a judgment enforcing this Seeurity Instrument. Those conditions are shit Borrower: (a) pays
Leader all sums which thenr would be Jue under this Scecunty Instrument and the Note as i no aceeleration had accurred; (b) ‘
cutes wity detault of any other covenants i agreements: (¢} pays all expenses incurred in enforcing this Sceurity Tnstrument.
mcluding. b not Smsied 10, reasonable atiorneys” fees: and tah) takes sucls action as Lender may reasonably reguine to ussure
that the fien of this Seeguty Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums sccured by
this: Security bstrnert Sl comisme unchanged. Upon reinstatement by Borrower, this Secnrity Instrument and - the
obligations secured hereby/stizil_cemain fully effeetive as il no aceeleration had occurred. Hawever, this right to reipstate shall .-
not apply i the case of accclelation under parsgraph 17, : -

19, Sale of Notes Changs of Toan Servicer, The Note or a pdl‘ll.l] ierest i the Note (together with this Security
Instrument) may be sokl one or more#imes without prior notice 10 Borrower. A sale may reswdt in a change in the entity (kiown
as the “Loan Services™) that colfects mondaly pavments due uider the Note and this Security Fostrument. There also may be one
ot moee canges of die Loan Servicer unrelpied e sale of the Note, 3 there is i change of the Loan Servicer. Borrower will be
given wratten sonce of the change in accordancd with parigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 20 which payments should be made. The notice will alse contain .my other
wtarmation reguired by apptteable faw. e g :

20, Hazardous Substances. Borrower shall not Gazes or permit the presence, use. dlspnsal storage. or release of any
Hasurdous Substances on or in the Propenty. Borrower shalaot do, nor allow anyone else to do, anvibing affecong the
Property that i~ in vieiation of any Eavironmental $aw. The preceding two seatences shall not apply to the presence, use. or
sturage on the Property of smalf quantities of Hazardous Substaicer that are generably rcu)glmcd tes he dppmprmlc 0 normal

residential uses and o maintenance of the Propery.
Borrower stid] promptly 2ive Lender written totice of any investiputian, clom, demand, lawsuit or nthr action by fny

governmental or regulatory agency or private party involving the Property‘ard 2ny Hazardous Substance or Envieonmental Law
of which Borrower has actual knowledge 16 Borrower learns, or is notified by iy governmental or regulatory authority, that
any removal or othee temediation of any Hazavdous Substance affecting the Property p/necessary, Bormwcr slml] pmmpllv take
all necessary remedial actiens in accordance with Emvironmental Law, - :

As wsed nn this paragraph 20, "Hazardous Substances” are those substances delinsd 2 toxic or hazardoos substances by
Ervironmental Lo and the following substanves:  gasoline, kensene, other flammable or 1oxic petroleum products, toxic
pesticides and he rhiu ides. vointile solvents, materials contaimng asbestos or formaidehyde, and pdioactive maierials, As used in

this pavagraph 20, “Environmental Law™ means federt faws anc faws of lthunsdlumn whm: ine Pmp-.rty is qulu] thal

rebate to health, « mu ot cnvironmetal protection, .
NON-UNH-ORM COVENANTS. Borrower and Lender further covenant and agree as lnl!mh
25, Acccteration: Remedies. Lender shall give notice to Borrower prier to ucceleration following ﬂnrr:.ucr % hrtulch
of am cosenant or agreement in this Security Instrument (but net prior (o seceleratione under puregraph 17 aifess

applicable Tan provides otherwise). The notice shall specify: (w) the default: (1) the action required to cure the default; -
fe) 1 date, not fess than 30 days from the date the notice is given to Borrower, by which the defselt must be eured; and
() that fadlure 10 core the default on or before the date specified in the notice may resuft in aceeleration of the sums
sectred by this Seeority Instrament, foreclosure by judicial proceeding and suie of the Propecty. The notice shall further
inform Borrosser of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of @ defaubt or amy other defense of Borrower ta aceeleration and foreclosure, 16 the defanht 5 not cured on
or hefore the dine specified in the notice, Lender, at its option, may require immediate ppyment in full of all sums
secured by this Secority Instrement without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitfed to collect all expenses incurred in puesuing the remedies prov uied in this parn;,ruph

2, nu!udm" hut not limited to, reasonable attorneys” fees and costs of title evidence. :

2. Rebese, Upon praoment ol all sums secured by this Securiny Tnstrument, Lender shall release this Security Inslrmmm

’

without Charge o Borrower. Borrower shall pay ans recordation costs,
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property. 7 Form 3014 /90
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pavients may no longer be required, i the option of Lenider, 1 morgage iNgincg coypnige (in e amount amd for the perind
that Lender tequiress provided by an msurer approved by Lessder again becomes available and is obtained. Borrower shall pay
the premiums regoired w0 mamtain mortzage insuranee in etlect, or fo provide a loss reserve. untii the requirement for mortgage
insurance ends 0 accerdinee with any written agreement betweer Borrower and Lender or applicable Jaw, .

9, Twpection. Lender o ity agent mas make reasonable entries upon ad mspections of the Property. Lender shall give
Borrower npotee af the Line of or prior to an inspection specifying reasonable cause for the mspection. S

10, Condemnation. The proceeds of ar award or claim for dumages, direat or consequential, in conneetion with any
condenmat on or other tthang ot any part of Ihc Praperty, or for conveyaree in lien of condemmation, are hereby assigned and
shall be paecd o Lender, S

I Hie event of utotal Taking of the Property, the proceeds shall be agplied b the sins seenred by this Seennty lm!rmuunl.
whether or not then due, with any eserss paid o Bagrower B the event ot o partid taking of the Prapesty i whieh dwe e
market vitue of the Property immediately betore the takimg s cquad s or greater than the amount of 1he summs secared by tiis '
Securrty Tstrusient immedinnely betore the taking, unless Borrower and Lender atherwise agree s writing, the sums sceured by -
his Seeurity strument shalt e reduced by the amount of the proceeds multiplied by the folowing fraction: {a) the total "
amount ol the sume secursd immedintely betore the takong, divided by (b the fair market value of the Property innmediaely
before the kg, Ay bakinee slabl be paid to Borsower. I the event of a partial taking of the Property in wiach the fair
riarhet value of the Frepaty mmmediately before the taking s less than the amount of the sms secered smmediaiely before the '
iking, uniess Borrowerand Sender otherwise agree i writing of univss apphicable fuw atherwise provides. the prmc edls shall
he apphied to the sums seeurGd Dy this Seeurity Instrnment whether or notihe sums are then due. - -

If the Property s abandonied B Boreower. or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle o claim for damagey, Borrower £ty o respond to Lender within 30 days after the sdate the notice iy given,
Lemder 1= authorized o cotlect and apply she proceads, at its option, cither (o restoration or repair of ihe Property or to the sunes
sevured by this Security soument, whobaeor not then doe :

Usiless Lender and Borvewer otberswose agive snowriting, sy application of proceeds to principal shall ot extend or
postpone the due date of the monthly pavaents aetersed toom paagraphs T and 2 or chige the amotnt of such payments.

11. Borrower Not Released: Forbearance Rua snder Not a Waiver, Extension of the time for payment or tnixhficatior

of amortization of the suins seawred by this Security Tsssevient granted by Lender to any successor in interest of Borrower shal
ot operate 1o felease the Bability of the ongitial Borrower e Borrower's suceessors in interest. Lender shadt nnt he required -
commence proceedings agaimsl any stecessor i interest or rdane’to extend Sime for payment or othervise modify amortization
of the sums secvred hy this Security Instrument by reason oY wgy demand made by the ariginl Borrower or Borrower'™s
suceessrs 10 interest, Any forbearance by Lender in oxercising ars pght or remedy shall not be @ waiver of or preclude the
exercise of am right ar remady. :

12, Successors and Assigns Boumd: Joint and Seseral Liabilivvg Co-signers. The covemants and agn.um"nls of this
Security fostrument skall bind and benefit the successors and asaigns ofcender_ and Borrower, sabject to the provisions ol
paraeraph 17, Borreser's covenants ard agreements shall be joint and sevelzl. Any Borrower who co-signs this Sccurity
Instrument but does not gxecete the Noter () is co-signing this Security Instrumenteniy o mortgage, grant and convey that
Borrower's interest m the Property snder e terms of this Seeority Instraments th) renecpresonatly obhigated to pay the seios
sevured by this Security nstrument: and (o) agrees it Fender and any other Borrower magapeee W extend, modify, forbear or
make any accomsodations with repard to the terms of s Secunty hstmmen or the Nete without that Borrower's consent.

[3. Loan Charges, [ the loan seeured By this Secursts Instrument as subject 1o @ Lew whichoscs maximum loan charges,
and that Law 1y bimadby anterpreted s that the interest or other oan charges collected or 1o be coftectadin conneciion with the
foan exceed the permitted Tonits, then: Gooany sueh loan chierge shalt be reduced by the amount necessicy to reduce the charge
is the permitted Timit: and by any sums already collected from Borrower which exceeded permitted finiss will be refunded o
Lender nuy choose to make this refund by reducing the principal owed under the Note or by making a diredt

Borrower.
it & retund reduces principal, the reduction wall be treawed as o partial prepsyeent withowt any -

pil\ll‘t’l!l o Horrower.
prepay ment charge erder the Note.
14, Notices. Any natice to Bogrower provided for in this Security Instrument shall be given by dedivering it or hv nhu!mg.

i by fiest class nal nless applicable law requires use of another method. The notice shall be directed o the Propenty Address
or any other address Borrower designates by notice e Lender. Any notice to Lender shall be given by first elass mat to
Lender's address stated herein og any other wddress Lender designates by notice to Borrower, Any nntice provided for in 1his
Seeurity Jistrument shatl be deemied o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability, This Security Tostriment shall be governed by federalb low and the law of the
jurisdiction :n which the Property is Tocated Inthe event thit any provision or clause of this Seeurity Instrument or the Note
contlicts with applicable faw, such conflicr shall not adlect other provisions of this Security Instrument or the Note which can be '
given cffect wathour the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

i3 be severable. :
16, Borrewer's Copy. Borrower shall be given one conformed copy of lh:, Note and of this Security instrument.

Form 3014 9/90
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LEGAL DESCRIPTION

L.OT 7C IN 5AM BROVN JR'S BELMONT AVENUF SUBDIVISION BEING THE
SOUTH 172 OF THE NORTHWEST 1/4 OF THE NORTH EAST 1/4 OF

SFCTICN 20 AND THE NORTH 1/2 OF THE NCRTHWEST 1/4 OF THE NORTH-
EAST 1/4 OF SECTION 30 {(EXCEPT THE WEST 13 ACRES AND EXCEPT TRE
RAILROAD KIGHT-OF-WAY AND ALSO FXCEPT ALL THAT PART OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30 LYING EAST OF
THE RAILROAD RACUT-0F-WAY) ALL IN TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRI:-PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 14-30-200-015
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(1 Year Treasury Index—Rate Caps)

* THIS ADJUSTABLE RATE RIDER is made this 9TH day of ' FEBRUARY L1994 ami is
muor[mrﬂlcd into and.shall be deesned toc amend and supplement the Morgage, Deed of Trust or Security Deed (the
Security instrument”’) of the sam: date given by the undersigned (the “*Borrower'') to secure Borrower's Adjustnblc

NCRWEST MORTGAGE, INC.

Rate Note tthe " Note™™ ) to
(the “‘Lender’') of the same date and covering the propc.ny dcm.nhcd in

the Security Instrument and located at:

1933 WEST BARRY AVENUF CHICAGO, IL 60657
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREET RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

KOWER MUST PAY.
ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furthe! covenant and agree as follows:

A. INTEREST RATY AND MONTHLY PAYMENT CHANGES
The Nowe provides for aninitial interest rate of
the monthly payments. o5 ‘Sllows:

4. INTEREST RATE AN 1MOGNTHLY PAYMENT CHANGES

{A) Change Dates S : ‘

The inlerest rare 1 will pay 2y _change on the first day of MARCH , 1994 | and on that day

every 12 MONTHS ttiereafier. Each date on which my inlerest rate could change is called a **Change Date.”
{B) The Index

my interest rate will be based on an Index. The '‘Index’’ is the weekiy

Beginning with the first Change Dasc,
average yield on United States Treasury secuaritips adjusted to a constant maturity of 1

AVETage ¥ year(s}, as made available
by the Federal Reserve Board. The most recent 'ndex figure available as of the date 45 days before each Change Date is called

¢ “"Current Index.”’
iIf the Index is no longer available, the Note (Holder will choose a new index whlch is based upon comparable

information. The Note Holder will give me notice ot th:=.choice.

(C) Calculation of Changes
Betore each Change Bate, the Note Holder wall calculile niy new interest rale by adding TWO AND

THREE-QUARTERS  percentage points ¢ 2., 790 % w0t Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage o2irt (0.125%). Subject to the limits stated in Section 4(D}
helow . this rovbded amount will be my new interest rate until thé nixt Change Daze,

The Note Holder will then determine the amoun: of the montauly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in hnl 0 the maturity date at my new interest rate in
substentially equal payments. The result of this calculation will be the nex»-ainount of my monthly payment.

(D)) Limits on Interest Rate Chauges
The_interest rate 1 am required to pay at the first Change Date will not be gresier lha.n 7.375% % or less than

% . Thercafier, my interest rate will never be increased or decreassd on any single Change Date by more
percentage poinis ( 2. Q0&) from ry initial note rate of intersst [
%.

than
have heen paywing for the preceding iwelve months. My interest raic will never be greseac than 11.37S

(E) Effective Date of Changes
My new interest rate will becotne effective on each Change Date. I will pay the amount < my_new monthly payment
beginning on the first monthly payme'u date after the Change Date until the amount of my nionthly payment changcs

again.
(F) Notice of Charnges
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouit of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone numbper of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 30RROWER

Unitorm Covenant 17 of the Security Instrument is amended 1o read as follows

Transfer of the Property or u Beneficial Interest in Borrower. If ai! or part of ihe Pmpcrty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural person)
without Lender’s prior written conseni. Lender may. at its option, require immediate payraent in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if #xercise is prohibited by federal faw
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causcs to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender resonably determines that lLender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTADLE RATE mm-smgn: Family—Fannis Mas/Freddia Mac Uniform Enstruament

MNEL 3017 JE

5.37% %. The Note provides for changes in the interest rate and

"Form 3111 W88
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