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1. ASSIGNMENT. In consideratior of the loan svidenced by the promissoary note or credit agreement desciibed akove {ihe “Note™}, Grantor absolutely )
assigns to Lender ai! cf Grantor's intersct iz, tha leases and tenancy agreemants {the "Leasas*) now or hersafler executed which relate to the real propérty .
described in Schedule A which is attaciied .o this Agreement and incorpora‘ed hereln by thie reference and any improvements lscated thereon (the
"Premises"} including. but not limited 1o, thi. leases described on Schedule B attached hereto and incorperated herein by reference. This Assignment is to
be broadly construed and shall encompass.al! ighte, benefits and advantages to be derived by the Grantor from the Leases including, but not iimited to all
rents, issues, income and profits arising from the ‘eoses and renewals thereof, and alt security deposits paid under the iLsases. This Assignment is an

absolute assignment rather than an assignment fo. se Uty purposes only.

2. MODIFICATION OF LEASES. Grantor grants 1o 1inusr the power ard authority to modify the terms of any of the Leases and tc surrender of

terminate the Leases upon such terms as Lender may detrmin.. .

3. COVENANTS OF GRANTOR. Grantor covenants and aaress that Grantor will:
a. Observe and perform all the shiigations imposed upon | e ‘andlora under the Leases.
t. Retain from discounting any fulure renic or executing oy [uture assignmant of the

consent of Lender.

Perorm all necessary staps to maintain the security of the Leasss or the benefit of Lender including, i reguested, the periodic submission to "
Lender of reports and accounung information ralating to the race pt ol rental payments. . . .

d  Retrain from moditying or terminating any of the Leases without \Ye writtan consent of Lender. e -

Execute and cteliver, at the request of Lander, any assuiances and assigr ments with respect to the Leases as Lender may periodically require.

Leases or coflect any rents In advance without the written -
c.
e

4. REPRESENTATIONS OF GRANTCR. Grantor reprasents and wasirants to Lanserthat:
The tenants under the Leases are current in all rent payments and are not in’‘detault under the terrms ot any of the Leasas.

a.
b Esach of the Leases is valid and enforceabie according to its tarrns, and thziv are no clairs or defenses presently existing which could be
asserted by any tenant under the Leases against Grantos or any assignes of Grimntor.
¢.  NO rents or security deposits under any of the Leases have previously been assia’ od by Grantor to any party other than Lender,
- d. Grantor has not accepted, and will not accept. rent in excess of ond month in advance riadr any of the Leases.
" e. Grantor has the power and authority to execute this Assignment.
[ f.  Grantar has not performed any act or saxecuted any instrumaen: which might prevent Lendyr from collecting rents and taking any other action
e under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as thare is no detault under the Note described apove| the Mortyage securing the Note, this Agreement
~wi g’} rents and profits from the Leases when

to deposit all rents and profits inte an

. or any other present or futurs obligation of Borrower or Grantor to Lerder ("Obligatians’), Grantor may €0’
... dus and may use such procesds in Granter's business operations. However, Lencer may at any tirme regjuire Grartor
-~ mccount maintainea by Grantor or Lender at Lender's institution. .

LN

6. DEFAULT AND HEMEDIES. Upon defau't in the payment of, or in the performance of, any of the Obligitiont, Lender may at ils option take Co
possession of the reai property and the improvements and have, hold, marage. lease and operate the Premises o1 ter.nand for a period of time ihalw
tender deems prope:. Lendst may proceed to coliect and receive al rents, income and prolits from the Pramises, and Lolder shall have full powsr to
perindically make aiterations, renovations, repairs cr replacements 10 the Promises as Lender ray deermn propar. Lender c.av apply all rents, income andl 2
profits to the payment of the cost of such alterations, rencvations, repairs and replacements and any expenses incident to wwikiry and retaining pessession
o! the real property and tha management and operation of the real property. Lender may keep the Premises properdy ins. red and may discharge any
taxes charges, claims, assessments and other liens whict, may accrus. The expense and cost of these actions may be paid trom \ne rents, issuss, lncoms{.u)
and profits received. and any unpaict &mounts shall be socured by thn Note and Morigage. These amounts, together with attornuys” faes, lagal expenses
and other costs. shall become part of the indebtednass secured by the Mortgage and for which this Assignmant is given. m

' ' . . o - R T

7. POWER OF ATTORNEY. G-antor imevocably authorizas Lendar as Grantor’s attorney-in-fact coupled with an irterest, at Lendas’s option, upon
taking possession cf the real property and improvements under this Assignment, ‘o lease or re-tease the Premises or any pan thereol, ¢ cancel and
modify Leases, evict tenants. bring of defend anv suits in connection with the possession of the Premises in the name of efther party, make repairs as
l.ender deerns appropriate and parform such other acts in connection with the management and operation of the real proparty and improvements as
Lender may deem pioper. The receipt by Lender of any rerts, income or profits under this Assignmant after institution of foreclosure procesdings under

the Mortgage shall not cure any default or affect such proceadings or sale which may be held ag a result of such proceedings. .

8. BENEFICIAL INTEREST. Lender shail not be obligated to perform or discharge any obligation, duty or liabllity under the Leases by reason of this
Assigriment. Grantor hersby agrees to mdemnity Lender and to hold Lender harmless from any and all liability. foss or damage which Lender may incur
under the Leases by reason of this Assignment and from any and ail claims and demands whatsoever which may be assertod against Lendsr by reason ot -
any alleged obligations ar undertakings on Lender's part 1o perform or discharga any of the terms ar agresemesnta contained in the Losses. Should Lender
incur any liability, loss or damage under the Leases or under or by reason of this Assignment, or in the defense of any such claims or dsmands, the
ambunt of sush loss. including costs, iegal expenses, and reasonable attorneys’ fees shall ba secured by the Mongage and far which this Assignment was .
givan. Grantor agrees to reimburse Lender immediately upon doamand for any such costs, and upoan failure of Grantor to do so. Lender may accelerate and )

declare due ali sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A writien demanc Ly Lender to the tenants under the Leases for the payment of rents or written natice of any defauit Ce
claimed by Lendar under the Leases shzll ba sufficient notice to the tenants to make future payments of rents directly to Lender and 10 cure any defeult .
under the Leasns without the necessity of further consent by Granter. Grantor heieby releases the tenants from any liability fo1 any rants paid to Lender or
any action taker: by the tenants at the direction of Lerider atter such wiitten notice has been given. : . . s e

10. INDEPENDENT RIGHTS. This Assignment and the powurs and rights pranted are separate and independent from any obligation centained in the
" Mortgage and may be enfcrced without regard to whether Lender institutes foreclosure procesdings under the Mortgage. This Assignment is in addition to -
the Mortgage shall not altect, diminish or impair the Mortgage. Howevg;,, theJiqh,t,s an_g\agtth%ty grarted in thia Assignment may be exercised in

conjunction with the Mcrtgags. o

e " . .
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1. MODIFICATiON AND WAIVUN ‘ rtor s@. P t's sights uncle: this Agrasmedt must Lie
containad in a writing sigred by Ls Pon any 0 fail to bxercise any of its rights without causing a

waiver of thoge obligations or tights. & waiver >n one orx;nlon shali not oonsmuln a waiver on any other cocasion,
Agreerent shatl not ba affecied it Lends: amencs,
Grantor ot third pasty or any of ita rights against any
under applicable law. L el ST

12. AENEWAL OR EXTENSION OP MORTGAGE. in the svent tha maturity cate of the Note and Mortgage is exiended hocausa of & moaufuctu

Grantor's obligatione whder this
compromices. sxchanges, fails 1o exercise, impairs of relezsos any of the cbligaiions belonging to any
Gramor third pasty of eotlatara.l Grantor \uivu any right to a ’uty rmu whieh Grsnm mly have

-

on

renewsl ar extension of the sscured Indebtedness, this ausignment shall be automatically sxtended to the new maturity or extension date and shall be
" sniorceable against Grantor and Borrowe: on & continuous basis throughout all renewal ano extansion petioda uniil such time as the underlying

Indebtednesa has beon retired and paid in jull.

13. NOTICES. Any notios or other communication ta be provided under this Agreement shall ba in writing ang sent 1o the parties at the addiesses

< indicated in thix Agreement or such oihel ldd!m as m parties m&y daﬂqnm in writing from time 10 time.

14, BEVERABIIJTY tt any provision of this Agreement vicistes the law or is unenforceable, the rest of the Agruamam shn“ rernain valid.

18. COLLECTION COSTS. |f Lendar hires an atiorney to assist in collecting any amount dus or enforcing any fight Gr remedy under this Agresment,

Grantor agress t0 pay Lender's attornays’ feus, isgal expenses and collection costs,

16. MISCELLANEQUS.

a. A detault by Grantor under the tesrms of any of the Leaas which wouid entitic the tenant thersunder 1o cance} of 18rminate such Lease shall be
desmed a defauit under this Asaagnmer.t and under the Note and Mortgage 50 long as, in Lender's opinion, such default tesults in the

" impalrmaent of Lender’s security.

b. A viotation by Grentor ot any of the covenants. upuunutbord o Drovisions containad in this Aungnmem shall ba desmed a default under the

< terms Of the Not« and Mortgage.

c.  This Agrsemeant siaf be bnding upon and inure 0 the bonrm of Granics and Lendsr and their respactive suoccessors, assigns, trusiens,

recolvers, admirivt ator=, peisonal reprasentalivos, lsgatest, and deviseas.

d. This Agraement shall ba jovernad by the laws of the state indicated in the address of the tsal property. Grantor consents to the junsdiction and

venue of any court iocate’ i) the state indicated In the eddruss of the raal property in the svent of any legal proceeding undat this Agresment

e. This Agreement 8 exccuzd iar PeYaonal . _ purposes. Al references 1o Grantor in this Agraement shaill include all psisops
~ signing below. if thers Is inars tkan ona Grantos, their abligations shali b joint and several. This Agresment and any 1oisted documents
. represent the complets and int7 gra’ ad undsrstrnding between Grantor and Lender pertaining ta the terms and conditions of those decuments.

17. ADDITIONAL TERMS,

L
B o
et
- >
‘ . . L
- G‘ L
- GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDIMIONS-OF THIS AGREEMENT.
. Deted: PEBRUARY 12, 1993
GRANTOR. Tadeusz Xozlowski 4 i GRANTOR! Bogumila Z. Kozlowski
W . ;z/'/z;—é R R LT L
adeluas ﬁfﬁwuk% T p e T ,“30 1Ya" 270 K’ozlowa‘ki T T T
joint tenant Lo : S 0. 3olnt tenant . o .
GRANTOR: GRANTOR" ’
GRANTOR: GRANTOR:
GRANTOH. ‘ GRANTOR:
ST Page2ctd
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Stated! .. .-

County of L—’" ¢ )
. iy
Lo ._*j I ,-../)’ Wit FF (e

public in and for said County in the State aforesaisd, DO HEHEBY CERTIFY

Lo

, a notary

'," I.A A A ‘dﬁu,gm.ar““a ,:_“t W S,

that __
personally known t¢ me to be the same person 2_._____ L___
__i¥ x____ subscribad to the forsgoing instrument, appeared before me
+.ohe

this day in persan and acknowledged that
signed, s=aled and delivered the said instrument as F1 440 free

and voluntary act, {or the uses and purposss herein aet forth

u‘wen under my hand and ofticial seal, this —__.[ > dayof
- . . H

. -y
s
4/
e
N N Y A a e e e

OFIICiAL SEAL
GREGORY B WHIFSLE

NOTARY PUBLIC, STBTEAOF (LL¥2IS
MY COMMISSION EXFRES 13!18/96§
S

N WL W S

4-,‘ - B
momry Public
(it %

e

The street address of the Propesty (if applicab!s) is:
Schaumburg,

Permanent index No.(s}: 07-27-417-039

The legal description of the Property is:
LOT 38 IN KIHNGSPORT VILLAGE UNIT NO. 2.

whose name .’

County o!
. & notary

public in and for aaid Coumy. ir the State aloresaid, DO HEREBY CERTIFY

personally known 1o me to be the same person .. .. ‘~hose hame
e e Subseribed 10 the foregoing insttumeant, appeared hafory mo
this day in person and acknowledgedthat _._...________he ... . . .. . )
signed, seaied and daliversd the said Instrument as .. lee
and voluntary rct, for the uses and purposaes hersin set forth.

Givan under my hantt and official gaal, B woemom oo cree. By OF

Commission axpires:

[ SCHEDULEA

809 Claridge Court
TL

60183

BETNG A SUBDIVISION OF PART OF

TOWNSHIP 41

THE NORTE 15 CHAINS OF THE SOUTH EAST 1/4 OF SECTION 27,
NORTH, RANGE 10 EAST OF THE THIRD PRINCIP\L NRRIDIAN. IN COUK COUNTY,

ILLXNOIS

[ _scHepules |

This documsn? was preparad by: Gregory B. Whipple, EVEP,

After recording return ta Lender.

LP.) 527 . FormAtion Technologues, Inc. [2/11/82) (800} 837-3758

IL 60634

Irving Paxk R4.,

5900 W. Chicsgc
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