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' MORTGAGE _
THIS MORTOAGE (“'Security Instrument’") is given on February ist, 1933

The morigagor is ALVARO RUNERZ,
' SOUANTTIA NUNBZ, , HIS WIPE
JUANA fq-ﬂ/ J.of

. (*'Boriower’’).
This Security lnstrumen 1, given to _
MARGARETTEN & CAMDANY, INC. which is orgunlzed and existing
under the laws of the Stats of Hew Jarsev . and whose uddress Is ,
One Ranson Road, lax«.in, New Jersey 08830 (**Lende ).
Botrower owes Lender the principat tum of One Hundred Sixty- EBEight Thousand,

Severn Hundred FPifty and 00/100 ollars
(US. % 168,750,009 7Tnls debt Is evidenced by Borrower's note dated the same dnie as this Security
Inatrument {““Note'™), which provides ¢ aonthly payments, with the full debt, If not paid carlier, due and payable
on  Fehruary 1l&t, 2008 . This Sécurlty Instrument accures to Lendes: (a) the repayment of the debt

evidenced by the Note, with Interest, and att stheswaly, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, wdvanced under Pavagraph 77 rutect the security of this Sceurley nstrment; ad () the performance
of Sorrower's covenants and agreements under this Sezurity Instvuaent and the Note. For this purpose, Borrower does Iereby
martgage, grant and convey to Lender the following dercribred praperty located in

COQK County, illinols:
LOT 283 IN WINSTON PARK UNIT NO. 2, BELING A SUBDIVISION OF
PART OF SROTIONS 2, AND 3, TOWNSHIP 38 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MBERIDIAN, ACCURIEING TO THE PLAT
RECORDED JULY 3, 195C AS DUCUMEBNT 16626779, 1N GOOK COUNTY,
ILLINGIS.
PIN# 15-02-108--001-QQ00

. DEPT-0i1 RECDRDING £29.50
Ttﬂﬂll} TM\H 9352 Q17 16193 10:30:00

) 74%2 ¢ P P45
- CDUN CUHNTY RECOROFR

SIt6YICE

which has the address »f ‘ _ .
645 ANDY IR MELRGSE PARK, IL 60150 ("' Property Addresy™);

TOOETHER WITH all the improvements now or herenfter crected ou the propers;, tnd all ensements, appurtennnces,
and fixtures now or he-calter & part of the propeity. All replacements aud additlons shall also b covered by thls Security
EInstrument. All of the foregoing b referred 1o in this Securdiy Instrument ps the “roperty”’

BORROWER COVENANTS that Borioswer iy iasefully seiscid of the extate hereby conveyed and hus the right to mortgage,
grant pid convey the Property asud that the Praperty ix unencumbered, except for encumbranees of record. Bormwer wirrints
and will defend gencrally the title 10 the Property against all sladms and denwnds, subject to any encumbranees ol record.
THIS SECURITY INSTRUMENT combines uvnilform covenants for natlomud use and non-unitorm covenants with Himlted
virriations by jurisdiction to constitute a unlform segurity invirumeat covering real property.

UNIFORM COVENANTS. Rorrower and Lender covernl andd sgree ns follows:
1. Parmenut of Princlpal und Yalereat: Vrepunyment and Late Charges. Dorrower sha!t promptly pay when duc the
princioal of and intereit on the debr evidenced by the Note and uny prepayment and late charges due under the Note,
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1. Funds far Taxes aud Insernce.  Subject to applicable law or 1o o writtea waiver by Lender, Borrower shall pay to
Lender un the day mosthly payments ars cue under the Note, until the Note is paid in foll, a sum (“*Funds'™) For: (u) yearly
taxes an< assessments which may attain prarity over this Security [astrurment as a lisn on the Property; (b) yearly leasehold
payments or ground ients on the Property, if any; {¢} yearly haziud or property insuranee premivmis; (dy veorly flood insurnnce
premiums, i any; {e} vearly rmorigage insurance premiums, il any; and () any sums paynkle by Porrower o Lender, in
accordance with the provisions of Paragraph &, In llen of the payment of mortgage insurance premittns. ‘These ilems ure cakle:l
"Eyorow Hems.'® Lender may, at any ilme, vollect and hold Funds in an amoant not to exceed the maximum amount a lender
for a federally related mortgage loan may requive for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time. 12 1U.S.C. § 2601 ef seq. (¢*RESPA"), unless another law that applies
to the Funds seis a lester amourt. if so, Iender may, at wny time, collect and hold Funds in an amouns not to cxceed the
Jesser amoustl. Lender may estimate the amount of Funds dus on the basis of current data and reasonnble estirnates of
expenditures of future Bscow ltems or otherwise in accardance with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow liems, unless Lender pays_Borrowen inlerest on the Funds and applicable law permiis Lender to make
such a charge. Flowever, Lender may require Barfower to pay a one-time charge for an independent real eslate tax reporting
service used by Lemdcer in connecticn with this toan, unless applicabte law provides otherwise. Unless an agrecment is made
or applicabic law regiiires interest to be poid, Lender shall not be required 10 pay Borrower any interest or earnings on the
Funds. Borrower ano | inder may agree ir. writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without cherge; an annual accounting of the Furnuds, showing credits rnd debits to the Funds and the purpose for
which each debit to the Funils was made. The Funds are pledged as additionnl security for all sums secured by this Security
Instrumeni, :

If the Funds held by Fende exceed the amouats permnitied to be held by applicable law, Lender shall account to Horrower
for the excess Funds in accordunie vith the requirements of applicable law. Uf the amount of the Funds held by Lender al
any time is not sufficient 1o pay the'ticrow liems when due, Lender may so notify Boriower in writing, and, in such case
Borrower shal! pay to Lender the amrrai nevessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve mon:h!y paymenls, at Jonder’s sole discretion.

Upon paymeni in full of all sums sectie” ay thia Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, undsr Parageapt 41, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held liy Londer at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument. . :

3. Applicztion of Pryments.  Unless applicabl: brw nrovides otherwise, all payments received by Lender under Parigraphs
1 and 2 shal! be applied: first, to any prepayment chaiger die under the Note: second, 1o amounts payuble under Paragraph
2; thirg, to intgrest du foysth, to principal due; and 1957, io any late churges due under the Note.

. 4. Charges; Llens.  Borrower shall pay all taxes, asscssmerns, charges, tines and impositions uitributuble to the Property
which may attain priarity aver this Szeurity \r_mr,umcn:. sad | ensepold payments or ground rents, if any. Borrower shall pay
these obligations in the manwer pravided in Paragraph 2, or it 101 paid in that manner, ‘Borréwer shall pay them on time
divgetly to the person u,ﬁ\‘(,l payraesit. Borrewir sha)l prompily futas)y to Lender al} notices of amounis to be paid under this
parhgraph, If Borrower riakes these payments dircctly, Borrower safitromptly farnish to}.c::dc}r recelpts evidencing the
payments. ’ ' ‘ ' ' ' : .

Borrower shall premptly dischurge any Den which has priority over this Security Tnstrument unless Borrower! (n) ngrees
in writing 1o the payment of the obligation stcured by the Hea in a manne: accentable 10 Lender; (b) contests in good faith
the lien by, or defends ngainat enforcement af the lien in, legal proceedings whida inithe Lender's opinion operite to prevet
the enforcement of the Hen; or {¢} secures {rom (e holder of the Hen an ngreemes satistactory to Lender subordinating the
lien to this Security Insttumeni, 1 Lender determines that uny part of the Property is s mbict o a lien which may mtain priority
ovar this Secarity lastroment, Lander may give Borrower a notice identitylng the Hen Porrdwer shakt satisty the Hen or take
one or mofe of the gctions set fogth above within 10 days of the giving ol notice.

5. Huzaed or Praperty lnwumnce.  Horrower shall keep the improvements now existing or herealter ercctedd on the
Property insured against 1ass by Tire, hazards incheded within the term “extended coverage'' ane any other hazurds, including
floods or floading, for which Lender roguines insurunge. This insurance shuif be malhtained in thc winowits atid for the periods
thai Lender requices. The insursnce carrier g.‘@vhﬁgnitﬁ'é insurance shall be chosen by Borrower suhie b o Lender's approval
which shall not be uigrasonably witith&ld. Tf Borrower fails to muintain coverage deseribed ubove, Londor may, wt Leader'’s
opiion, bEtain coverane t protect Lender's rights in the Property in accordunce with Puragraph 7.

Al insurance pofivics and renewals shat! be acceptuble to 1 ender and shall include n standard mortgage stnuse. Lender
shall have the right to hold the policies and rencwnals, I Tender requires, Dorrawer shinll promptly give to Leuder all receipts
of paid premiums and renewal notices, 1o thr evant OF,It}ﬁn. Dorrower shl give prompt notice to the insurnnce carricr nnwd
Lender. Lender may mg‘ll;e:pg_oof af loss If oot minde promptly by Borrower.

Unles: Laader and Burrower otherwise ngree in welting, indurance proceeds shall be applicd to restorntion or repudr of
the Property damaged, if the restoration or repair is economically fensible Did Lender's secufity I8 not lessened. If the
reSIUrAEION GF repdir is not economically fendble ur Fonder’s securily would be lessened, the insurance proceeds shall be applied
10 the sums secured by this Security Instriment, whether or not then due, with uny excess pald 1o Borrower, If Borvrower
abandons the Propecty, ot docs not answer wjlhiu 30 days & nodice From beader thad the nserancesurrier hus ofiered to settle
v aclaim, thon Leader iney aolfect the insurarnce procecds, Lender may use the proceeds to repair or restore the Property or

10 puy sutne seciied by Thit Security thatrament, whether or not then die, The Whdity period will begin when the nolice iy given.

Uutesx Lender and Bovrower otherwise agree L writing, any application of proceeds to principal shall not exiend or
postpone the die date of the monthly payments referred to in Puragraphs | and 2 or change the amount of the puyments.
If under Patugruph 2t the Property s nequined by Leader, Bosrower s right to any asurnnee polivies und proceeds resulting
froms damage Lo the Property prior to the wec uisition sheil puss to Lender 10 ihe extent of the sums sécured by this Security
Instrument lmmediately prior 10 the acquistiion,

6. Occupancy, Presarvation, Malsienun e and Protectivn of the Property; Horrower's Loan Application; Leasehokdy,
Roriow:r shall oceupy, establish, and use the Froperty as Rorrower’s principal residetice within sixty days after the execution
of This Security Instrument and shall continu: to oceupy the Property as Borrower’s prineipnl resldence Tor at least one year
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