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MORTGAGE

ADI TABLE RATE

meonromr ("Sewm)he'mmcm)mgwenm T PRBRUARY 4 1993

T TIMOTHE J GAHLLL AND CATHERINE A GAHILL, rnanznnw
KNOWN AS CATHERINE A LARGON, HIS, wtvz_,
' : DEPT 01 RECBRDIHG

LN U 438,00
{"Botrowec"). This ‘;ct.umy !nstmmcm is g,wcn 0 o S5, TH000  TRAM 9383 0%/ 1&793 10“0%00 _
. Oy :-. cnn0 o RAm 17908

. srannann FEDERAL nanx ¥YOR s»;*ucs O NNHTY cmumn

- which is organized and cxisting under the laws of THE UNIT®ZH STATES OF AMER:.CA zmd whbsc |
nddiessis 4192 8. ARCHER AVE, CHICAGO, ILLIMVIS 60632 '
' R {"Lipder'), Bormw;.r owes bendcr the prmuip«xi sem of R

EIGHTY TWO rﬁéusaun DOLLARS & NO CENTS

_ Deitars tU"» S 000,00 ;
_ Thl‘\ debi s rwdmccd by Borrower's note dated the same dule as this Secur! 1, Sostrument (™ Nmef which providcs for ,;
;momhly payments, with the full debt, if not paid earlier, duc und payable on — maReda | 20

This 3ecurity Instrumen secures to Lender: (a) the repayment of the debt evidenced by the Nots, "with mzttaml and all ancwah
extenstonis aind modifications of the Notes (b) the puyrment of all ather sums, with interest. advanced under paragraph 7 10
protect the security of this Security Instrument; and {c) the performance of Borrower's covenaits arnd ugrccmems under this
Sceurity Inssument and the Note. For this purpose, Borrower does herchy nmngag,e gramt and convey o Lender the following -
described praperty locuted in : » ‘ L GOOK _ - County, inois:
"LOT 94 1N JOHN BAIN"E RESUBDIV[SIDN OF FOREST RIDGE, & SUBDL'-’ SLON R
~OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SBCTLON 7, TOWNSHIP 217 NORTH, . .;
~ _RANGE 14, EAST OF rua THIRD PRINCIPAL HERIDIAN IN ook GQUHTY o
. ILLINCIS Do e P e e P

; 9056“;:6 .

- PIN 4 25*_07f-106~025-*0000 1
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" .mld or transfereed (or i n hmwi ciak iuwreut n Ilmmwpr v wokt v etk ferdd ki BobrowBt [s Yot o Qawral person) withoul
Lendet’s privr writler comsent, Londer tay, of s aption, equlre lvoediee mayment tn fall of all s socured by thiy

L{)rm‘lﬂ I my or oy ‘parto lh mpé y or any imerest injt

Security Dmhiiment. Hewever. this uptinn %hnll fl ho ouvmwi by l.cmler |t n\mlan in pmhlhilcd by tcdu'ﬁl lw 14 f llm dulc T

of this Security Instrument.

If Lender exercises this option. Lcudcr shull gwc Burmwm ruliw of audpmlmn Thc num:c shalt pmv:dc i pcnml of not

less than 30 days from the dute the motice is delivered or muiled within which Borrower must pay all sums secured by this

Security lastrument. If Berrower fails to pay these sums prior to the expiration of this period, Lende: may invoke uny n.mcd:u
permitted by this Security Instrument without further notice or demand on Borrower.

‘18, Borrower's Right to Relnstate. If Borrower meels certain conditions, Borrower shali hnvc lhe r:ght to have "

enforcement of this Security Instrument discomtinuzd ot any time prior e the carlier of: () § days {or such other period as
upplicable faw iy specify for reinstatements before saie of the Propersty pursuant 10 uny power of sele contained in this
Security Instrument: or () entry of @ judgrnent enforeing this Security fustrumedt. Those conditions are thut Borrower: (1) pays
Lender all sums which then would be due under this Securidy Jnstrument and the Note as if w seceleration had occurred; (b)
T eures any default of oy other covenants or agreements; (¢) pays all expenses incurred in emorcing this Security lostrument,

fnchuding, tut not Sazitad to, reasonable altorneys® fres; and (0 takes such petlon ns Leader imny rensonably require 16 assire -

that the ten ol tiris Sevarity Instrument, Lemder's rights fn the Property und Borrower's obligation to pay the sums secured by
this Security [nytrumen:_sonll continue unchanged Upon reinstatement by Borrawer, this Scecurily Instrument and the
uhlu,.x'mna secured hereby shadcemain fully effectivie as .r no neceleration had m.currul Hnwcvcr lhi:- nght ] rclm.mtc shll

fveupply in the case of acceleratvyrunder paragraph 17, ' . - o
19, Sale of Note; Change of Loan Servicer, I‘hc Note or u partial mlercst in lhc Nole (mgethcr with Ihxs Sm.unly

Instrument) miy be sold one or morz’ames withowt prior notice 10 Borrower. A sul¢ may result in 4 change in the entity (known -

os the "Loar Servicer") that collects monihly mayments due onder the Note and this Security [nstrument. There also may be one
or more chunges of the Loun Servicer unrelaied 1ou sale of the Note. If there is a change of the Loan Servicer, Borrawer will be

given written notice of the change in accordance with paragraph !4 above and applicabie law. The notice will state the name and

address of the new Loan Servicer and the address(to which paynn.nh should bc madc 'I'he m)hu: will Jlm contain nny ulht,r

infortmtion required by applicable law, : ;
20, Huzardous Substences. Borrower shall net cavse or pf.rm:s the prcsenw use, dll.pcml smmgc, or relunc ut any

Huzordous Substances on or in the Property. Borrawer shal not do, nor allow anyone else 1o do, anything affecting the -
Property that is in violation of sty Environmental Law. The peeceding two sentences shall notl apply (0 the presenge, use, or

e a

* el

storage on the Property of small quantities of Huzardous Substancer that are gcncrally rcc.ugnuctl to he nppmprlah. 1 r'nmml T

residential uses and 10 mainienance of the Property.

Borrower shalt promptly give Lender written notice of any investipation, claim, demand Inwaun or other action by any.

governmental or regulatory agency or private party involving the Property<ad anv Hozardous Substance or Environmental Law

of which Borrower hus actual knowledge. If Borrower learns. or is notitied hy any povernmental or regulatory authority, that -

any removal or other remediation of any Hazardous Substance affecting the Propenty i mn,rssu‘y. Borrower shall prompily mkc

all necessary r2medial actions in accordance with Environmental Liw,

Ay used in this puragraph 20, “Haznrdous Substances” are those substunces dn,lmm i ‘oxic or hamrdnux qulhlumc*q by
Environmental Law and the following substances: gasoling, kerosence, other flanunable of toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in

this paragraph 20, "Environmental Law" means federat Iaws und ldws nf lhc jurmlictum v-hue Il" "ropcny is Imalai lhd! e

relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthcr covenant .md WRTCS U8 tuilum. : T

‘21, Acceleration; Remedies. Lender shall give natice to Barrower prior to acceleration following bairower's hrench
of any covenunt or agreemient in this Sccurity Instroment (but not prior to sccelerution under poaragraph 17 unless
applicabie luw provides otherwise), The notice shall specily: () the defandt; (b} the actlon required to cure the defanly;
() u date, not less thun 30 days from the date the notice s given to Borrower, by which the defaull must be cured; and
(d) that Failurc to cure the defauit on or before the date specified in the notice may result in weccleration of the sums
secored by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate wfter acceleration and the right to assert in the foreclosure proceeding the
nonsexistence of a defngf ar uny other defense of Borrower to ueeedersiion and forcclosure. 1§ the default is ao! cored on
or hefore the date specified in the notice, Lender, ut its option, may require immediate puyment in full of ail soms

“seeured by this Security Instrument without further demand and may toreclose this Security Instrument by judiclal

proceeding. Lender shail be entitied to collect all expenses incurred in pursuing the remedies pmviiled in lhn paragruph

21, Including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrumcm Lcndcr shul relcw-.e llm Smmt\- Imtrumcm '

o

without charge 1o Borrower. Borrower shall pay any recordation costs, © =+ : 0o e L SR o

23. Waiver of Hommeatl Bnrmwer waives ol right of homestend ucmpnon in |hc Pwperty e : mm 3014 ma s

Sogéitéé
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payent. nwy lunw be preapiresd, @t the option of Lemder, if mortgyge u#untti\: c.mh,mge {imithe aroupt 2% to: the pc.fwd. :
bt Loneder roairest provibed by an sianens approvad By Betdat ggan oot avatiablo and o ohiabied. Bormongr il pay
U promsmmty tequied Lo maintein morgags suraiee in et o o provide a loss resorve, wntil the meguirenient Tor mmmugo R,
insurnnce ends i accordunce with any written greemest between Boreower wd Leowder or apphicabe b, . S
9, Wwpeetlon, Lender os its agent may make reasonable entries upon s inspections vf the Property. Lcndu chall aivc
Borrower notice ot the thne of or privr 1o an inspection speciying reasomable cause for the fnspection, ' oo s e

10, Condemnation. The procecds of any award or claim for duntages, direet or consequential, fn connection with any
condetmnation or other taking of any part of the Propenty, or for conveyance in lien of condemnation, are hereby uwlg,md anul
shiall be puid to Lender., : :

Iy the event of u toml tuking of the Prnpuly the proceeds shalt be applisd le !hc surs seeured by this Sceurily Instruiient,
whiether or ot then due, with sy excess paid o Borpower. I e event of o partial taking of the Propenty in which the far
ikt vidue of the Property immedialely hefore the taking is cqual o or greater than the amount of the sums secured by this
Security Instrament immiediately hefore the wking, unfess Borrower wind Lender utherwise agree in writing, the sums secured by
this Security Instrument shabi be reduced by the amount of the proceeds nwltiplied by the following frictian: (a) the ot
amount of the s seeured innnediately belose the taking, divided by (b) the fair market value of the Property immediately
before the taking. Awy. balance shatl be paid ta Borrower, In the event of o partinl taking of the Property in which the fair
market value of the FProgesty immediztely betore the taking is less than the amount of the sums secured immediately before the
taking, undess Borrower ard Lemder otherwise agree in writing or unless applicable luw otherwise provides. the proceeds shall
b upplied o the sums secuigr Dy this Security ustrument whether or ot the surms are then dus,

If the Property is abandonied by Horrower, or i, after putice by Lender to Borrower that the condemnar offers to mukc an .
award or setile @ clabn for damages, Borrower Tals 1o respond (o Lender within 30 days after the dite the notice is given,
Lender is authorized 10 collect and apply. e proceeds, at its option, cither lu restocation or upaur of the !’mpu‘ty or to me sums -
securtd by this Seeurity Insteuiment, whedkieror not then due, o : ‘ ‘ : a

Untess Lender aad Borrower otherwiseagiee i wnlu\h.. iy ﬂpplmmun of prm.ccds 0 prmupal shult m)t u!cud or
pastponie the due date of the monthly payments refirsed to in paragraphs | and 2 or change the amount of such payments, Y

11, Borrower Not Released; Forbeacance 2 bender Not a2 Waiver. Extension of the time for payment or mndmcuunn“
of amortization of the sums secured by this Su.ur:(v surament pranted by Lender 1o any successor in interest of Burrowes, shull bebd
not operate to release the liability of the veiginal Borrowr orBurrower’s suceessors in interest, Lender shall not be nqulrmﬁo
gontnence procesdings against any suecessor it interest oF L2use o extend time for payment or otherwise medify -lll\l)l'lll«ﬂljlﬂ@
of the sums secursd by this Security Instrunent by reason o ooy demuand made by the original Borrower or Bor(owur"sm

suecessors in imerest, Any forbearance by Lender in exercising aay qight or n.mcdy \hdll not be @ waiver of or preciwde lhc '

snercise of any right or remedy, b

12, Suecessors and Assigns Bound; Joint und Several Lizbility; u:-ﬂigm'rs. The covenants und .tg:c:unenla. Ioi ™is
Security Iastrument shall hind and benelit the successors and assigns of Lom!cr and Borrower, subject to the provisions of -
paragraph 17, Borrower's covenants and agreemems shail be joint and several. Any Borrower wha ¢o-sigas this Se€urity = -
Instrurnent bot does net execute the Noter (a) iy co-signing this Security Instrumien only 0 mortgage, graot and convey (it

© Borrower's interest in the Property winder ihe tenms of this Security Instruments (b) is_sougrersomdly obligated to pay the sams
seeured by this Security Instrument; and (©) agries that Lender and any other Borrower insy airee to extend, modify, forbeur or
nuke any acconunodations with tegurd ta the terms of this Seeurity Instriment or the Nete withowt that Borrower's consent,

13, Lonn Charges, If the loan sceured by this Security Instrument iy subject to a law whica se's maximum Joan charges,
and that Taw is Dnally imerpreted so that the interest or other loan chirges collected or to be collzCtid s connection with the
luan exceed the penmitied Hmits, then: (a) any such loan charge shall be reduced by the amoeunt necesary Lo reduce the charge
to the permitted limit: and (1) any sums aiready collected from Boreower which excecded penmitied lintis will be refunded o
Borrower. Lender may chovse 10 make this retfum! by - reducing the principat owed umier the Note or by making a direct

~ puyment to Borrower. 1f u refund reduees pnucnpul tht. reduction wiil be lruuul us # purlml pn:'p.lymuu wll!mul ¢|ny '
_ prepeyment churge under the Note, g

14, Notices. Any notice 10 Bormower provided !nr in this Securily lmtrumcnt shall ln. given by delivering it or hy muiling
it by First class mai? unless appticable faw requires wse of another method. The notice shall be directed to the Property Address
or any uther address Borrower designates by motree o Lender. Any notice to Lender shall be given by first class mail o
Lender's uddress stated herein or sy other wddress Lender designales by notice te Borrower, Any notice provided for in this
Sceurity Instrument shall be deemed to have been given e Borrower ur Lemder whcn given as provided in this paragraph.

15, Governing Luaw; Severabillty, This Sccurity Instrument sball be u{“'umtd by federal law and e law of the
jurisdiction in which the Property is fucated. In the event that any provision or clause of this Security Thsirurfient pr the Note
conflicts with applicable faw, such conflict shull not uifect other provisions of this Securily . Instratient or the Note which canr be
given effeet without the cenflicting pruvmon. To this end the provisions of this Security !nstmmmt mul the No!e are churcd -
o be severable. :

. 16, Borrower's (¢ upy Burmwer 5hali be gnen one confonmd Oy of xix: \’otr and ul lms &ctunl} Instrunwm

i)
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ADJUSTABLE RATE RIDER -
(1 Year Treasury lndex—-—l!lle Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH  dayof FEB RUARY ' -, 19 93 andls
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Secority Deed {the
“*Security Instrument”) of the same date given by the undersigned (the **Borrower’’} to securc Borrowcr s Adjustable
Rate Mate (the “Nole") to STANDARD PEDERAL BANK FOR SBAVINGS .- - SR
{the “Lcndcr") of |he snme datc and covcnns the prcpcrty dcscribcd .

.ln 1l|c &ccurily inslrumcm und located at: ‘ o :
9528 8 Hnmvrou C 0 CHICAGO f,i I - :-_f;—,_ﬁ,,_eoeas -
- [Fraperty Address} . : N : S
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
"AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- -
ROWEH MUST PAY.

]

"ADDITIONAL COVENANTS ln addlllon to the covenants and agreements mudc in the secumy matrumcm
Borrower and Lenda Turther covenant amnl agres as follows: ‘ :
. INTEREST RATFE AZiD MONTHLY PAYMENT CHANGES : ¢ o : -
B} The Note provides for an j(ntlil interest rate or 5 2 5 0 %, Thc Note providen ror Lhanses in thc intereat rate und lhe
monthly payments, as follovia: .o T A ;

4, INTEREST RATE AND M(/P"“HLY PAYMI&NT CHAN(.-I‘.S

(A) Change Daies : : o ' '
The interest rate 1 will pay may ciiarige on the first day of HARCH ) 19 94, nnd on lhat d.ty
every 12th monh thereafier. Each date oi which my mleresi rate could change is ca.\led a “Changc Dale

{33 The Index ' . R B T T ; ;
. Beginning with the first Change Datc. W n'erest rate w:ll be based on an lndcx. The “[ndcx" is the weckly
&-crage vield on United States Treosury securities ~.d usted to a constant maturity of | year, as made available by - ... = "o
the Federal Reserve Board. The most recent Index ligure avnilnble as of the date 45 dnys before each Chanue Dnte
is calied the **Current Index.”’
If the Index is no longer available, the Note Hold(r wiil choose a new index which ls based upon comparable

‘information. The Note Holder will give me noncc of this Choice,

(C) Calcuiation of Changes ' R : ‘
Before each Chuange Date, the Note Holder will calculate in2 nw interest rate by sdding TWO AND
ONE HALF - percentage points { 2.50 ¥} to the Cur¢nt Index. The Note Holder wili then round
the result of this addition to the nearest one-cighth of one percentag: zoint (0.125%). Subject to the limits stated
in Section 4D) below, this rounded amount will be my new interest rate-until the next Change Date.
The Note Holder will then determine the amount of the monthly piymert tihat would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full or the maturity date at my new interest
rate in substantially e¢ual paymenss. The result of this calculation will be the ey’ zmount of my monthly payment. - -

(D) Limits on lntmsl Rate Changes

The interest rate 1 am required to pay ai the first Change Date will not be gmncr than 74250 %o or less than '
3.250 %. Thereafter, my interest rate wifl never be increased or decrensed on any sir gle Change Date by - - .+ .:
. more than two percentage points (2.0%) from the rate of inierest l huve been paying ror the preccum tweive months. My -
_ interest rate will never be greater than 11,250 - O, - : ] R
. {E) Effective Date of Changes R
.- My new interest rate will become effective on zach Chtmgc Date. I will pay the amount of my new n‘omhly T
paymem beginning on the first u-omhiy puymcm date afrer lhe Chanse Date until the nmoun' of my “mnthly pay- ¢ L
ment changes again. - T o T T ; Ca '
(F) Notice of Chaunges o ' Lo
- The Note Holdzr will deliver or mail to me n notice of any changes in my interest rate and the amounl of my
monthly paymeni before the effective date of any change. The notice will include information required by law to =
be given me and also the title and telephone number of a person who wm answer any qucsuon 1 may havc rcgardmg
the notice, : .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEP_EST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as follows: .
Transfer of the Property or & Benelicial Interest in Borrower. If ali or any part of the Property or uny interest
in it is sold or transferred (or if a beneficial interest in Borrower i3 sold or transferred and HBorrower is not a natural
person) without Lender's prior written consent, Lender may, at s option, require immediate payment in full of
all sumas secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal inw as of the date of this Security Instrument. Lender also shall not exercise this option It
(8) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s security
will not be lmpmred by the loan assumption and that the risk of a breach of any covenant or agreement in :his Securi-
ty Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge it reasonab)c fee as a condition to Lcnder s con-
sent to the loan assumption. Lender may glso require the transferee 10 sign an assumption agreement that is accept-
able to Lender and that obligates cthe transferee to keep all the promises and agreements made in the Note and in
this Seccurity Instrument. Borrower will contmue to be ob!ixmed undcr lhe Nolt and trus Sctumy lnstrumem unlcss
Lender releases Borrawer in writtng, -0 SRR AN

MULTIETATE ADASSTABLE m\‘u e mxmmmmummm K‘K\’m xmmm“
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