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THIS INDENTURE, made Pabruary 4(, 1993, by and hetwean SUBURBAN TRUSY

AND SAVINGS BANK, nct perscenally but as Trustes under Trust Agreesent datad
Decembar 2, 1977 and known as Trust Mo. 21989 {(“Borrowsr"), and ; '

an Illincis Banking norporltion. 6445 N. Wamstern Avanue, Chicago, Illinois

. 60645, ("Lander"), - B AT B A -
- . WITNESSETH

THAT WHEREAS, the Borrowsr herelnaftsr called the "Maker™ is justly
indebted to Lender upon a Principal Note in the aggregats principal sum of

evidenced by ane cnrtnln PancApul tho of Boz:cw-r o! even date h-rowith,
made payable to the order of DEVON BANK and deliversd to the Lender Ln and
by which Borrower promises to pay the aggregate princlpal oum of $138,000,00
and intecant at the rate as provided Ln said Note, with a final payment of
the balancve dua on March 1, 2008, all of salid principal and intereat is made
payable a’. roch place as cthe holder of the note may from time to time, in
writing appofert, and in absence of such appointment, then at the office of
the Dnvon Bnnx, 6445 Horth Western Avenue, Thicago, Illinois 60645.

NOW, THERBEOK& tor the purpose of wsecuring the psyment of sald
principal sum of monay and sald intersst on the note, cf oven date herewith,
and the pecformance o f the covenants and agresaments harels contained, by
. Borrower tc be poriormvia, and in further consideration of the sum of Onm
Dollar ($1.00) in hand ze.d, the Borrowar, do by thess preasents heroby
MCRTGAGE, CONVEY, AND WARRAMT unto Lender, ite succeassors an assigns, the . .
following deecrilbed real e(tate n~tuatcd in the County of Cook and State of - .. T~
Illinocis, to wit.: - . . 7 i DEP! 01 RECORDING ’ $45. 50
) 2 : T . TAQUL0  TRAN 9335 02!16/93 10:40200 -
sEs LEGAL uuscnxnxou ATTRCEAr AB BIMIBIT A+ 7494 ¢ 9 —93-3 19507 .
. - CODK CCUNTY RECORDER
TOGETHER thh all merovemanta, -unemontn, eaasements, privileges all
buildings, and improvements now loca:ed thereocn or which may hereafter be
placed thareon, appendages, fixtures, esac appurtenances thereto belonging or
in any wise appertalning, and all rsente,” .ssuaes &nd prefits thereof for so
long and duxing all such times as Borrower way be entitled therato (which
are pledged primarily and on a parity with'eri” real estate and not
gacondarily), and all shades, awnings, venetlar blinde, soresns, screen
doorm, mstorm doors and windows, ¢as and slacgtric fixtures,; curtain fixtures,
partitions, attached floor covering, furnace pumps and all other fixturss.
apparatus, and equlpment including inventory squlmerc or articles now or
hereafter therain or thereon used to supply heat, gar. air conditicns,
water, light, power, sprinkler protection, waste romuvsl, rafrigeration
{whether eingle unita or centrally controllesd), and vent.lation; it being
underatcgod that the enumeration of any specific articles of property shall
in no wise exclude or be held to éxclude any items of propesvy not
epaciflically mentionad. All of the land, estate and propacrty aeve in above
described, real, parsonal, and mixed, whether affixed or anneted ov not
{excapt where otherwiss hereinabove specified) and all rights hera‘y
conveyed and mortgaged are intended so to be os a unit and are hecroy
undarstocd, agread and declared tc form a pact and parcel of the rcal
eotate, and to be appropriated to the usa of the real astate, and en:l) for
. the purposaz of this mortgage be deemed to ba real .Itlhl and conveyedld and
mortgaged hereby. : .

LOSETICE

To HAVE AND TO HOLD the mortqagsd pramines and proparty unto the said
Lender, its successors and assigns, forever, for tha purposes and uses
herein set forth, hereby releasing and waliving all rights of the Lendeyr
under and by virtue of the Homestead Exemptlon Law- of the statq of Illinoia
in and to the promin-s hereby conveysd. o

"IT I8 FURTHER UNDBRSTOOD AND AGREED THAT:

IN CONSIDERATION of the premises and for better securing the payment of
sald principal sum and intsrest, and of all other indsbtednees hereby
mecured, the Horrower and Haker heraby covenant and agres with the
Lender, for the use of the legal holder of said note, as follows:
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MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, . -
ETC. - - T

1. Borrower shall (l) promptly :epair, r--toro or r-build any
.butldings or improvementm nor or hsreafter on the premises which may bccomo
damaged or be destroysd; (b) keep said premives in good condition and
repalr, without waste, and free f'rom mechanica’ liens or other liens or
claime for lien not expregely subordinated to the lien hereof; {(¢) pay when
due any indebtedness which may ba secured by a lien or charge on the
premises superior to the lien hejrrecf, and upon request axhibit satisfactory
evidence of the discharge of such prior lien to Lender; (4) complete within
a reascnable time any building or buildings now or at any timo in process of-
esrecticn upon said premises axcaept as raquired by law or munizipal :
ordinance, or as preapproved in writing by Lender; {g) suffeir or permit no

. change in the ganeral nature of the cccupancy of the pramises, without
- Lender’e vr tten consent; (h) iniriate or acquiesce in no zoning
recliasaificrtion, without iLsnder’s written consant; (i) pay each item of
. indebtednevs wucuced by this mortgagn whean dun gncording to th- texrms hnroof
or of the notr, . . : iy . o T ‘

" PAYMENT OF TAXIS

2. Borrower 812l pay before any penalty nttlahcu all g.nlrll taxes,

ani shall pay spacis’ taxes, spaclal assssamants, water charges, sswer ' .
service charges, and otle; charges against the premises when due, and shall,
upon written reguest, fuiviah to Lender duplicate receipte therefor to s
preveat default hereunder; 37 in case of the failure of the Borrowsr to pay
such :axers, water chargees, or specisl assessments, then the Lender or legal
holder of the Note may but nocv /o0y vbligated to pay such taxes, water charges
or special assassments, or redosr-sald premises from any tax sale, or :
discharge or purchase any tax clalien or other liens thereson, or pay-out any
other sum or sums necesgary for the protection, enforcement, or collaction

of this security, and any and all monvys paild for such puzposs with interest
therson from the respective dateo of payment at the rete of thres percent
above the then eristing prime rate annuzlily, ehall bacoma 80 muchk additional
indebtednesa secursd hereby, and shall bs Zneluded in any decrea of
foraclosure harecf, and shall be paid out i the rents and procoeds of sale .
of maid premises, if not otherwise pald by thr Torrowar. The Borrower shall
not be reguired to pay ary tax or assesamant desmed sxosseive or invalid so
long as Borrower shall, in good faith, object *L or otherwise contest the
valldity of same by appropriate legal proceedings vhich shall opsrats to
prevent the collection of any such taxes or assessuents, or the sale of any
part of the property to satisfy the same, provided a;vay- that prior to tha
institution of any such proceedings the Borrower shall), wprn demand by the
Lender or any subsequent noteholder as praotection and indimnlty against lose
or damage resulting therefrom, deposit elither in cash or taauvitios

~ acceptablea to the Lender an amount sufficient 1n its judgment to cover the
unpaid or protested portion of any such tax or special assessmrat together
with any costs and penalties thereon which may thereafter accrue. Muring

the pendency of such legal proceedings neither the Lender nor any n.ttholder
shall have a right to pay any taxes oOr assessment so contested unlars (a) '
the Borrower shall fail, in the judgment of the Mortgagee or such

notsholder, to prosecute such praoceeding with reasonable diligence, (L) a

tax receiver shall be appointed for sald premises, or (¢} said pramises )
shall ba advertised for sale for nonpayment of any such taxes or ‘ Co
.aampssments. In any one of which events the Lendex or &any noteholder -hall .
have the right to make such payment; and during the pendency of such
procesdings, and upon the termination of the samas and the overruling or
sustalning of such objections or procesds, in whole cr in part, the

Lander or any noteholder is hereby given full power and suthority, without
notice to the Borrower, to use and apply sc much of saild cash or securities
as may be necessary, in its sole judgment and disecretion, to pay any balance
owing and unpalid upon any taxes, assessments, or water charges so contested,
together with interest, penalties, and costs, and the Borrowar further
covenant to make such additional deposjits a3 the Lender and cny noteholder .
from time to time may deem neceesary in order that the Lender shall at all - - o
times have on daposit a nufficient nmount to protect it :gain-t any 1039 or ' '
damage as utara.ald. : . : L G s
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3. Borxrower shall keep all bulldings and improvemsnts now or hereafter
situated on salid pramises insurad against loss or damage by fire and such
cther hazards a= may reasonably be requlred by Lender. Borrower shall alsc
provide llzbility insurance with such limits for personal injury and death
and property damage as Lender may reasonably require. All policies of
insurance to be furnished hersundsr shall be in forms, from companles and in
amounts reasonably satisfactory to Lender, with martgagee ciauses attached
to all policies in favor of and in form asatisfactory to Lender, including a
provieion requiring that the coverage evidence thereby shall not be '
terminated or materially modified without ten {(10) days prior written nntlc-
to Lender. Borrower shall deliver &ll policies to Laender, and, in the case
of insurance about to expire, shall deliver renawal policies not lonl than
_ten (10) days prior to thnir respactive dates ot nxpiratlon. e

ADJUSTHPNT OF LOSSES WITH INSURER AND APPLICATION OF PROCIIDS OF INSURAKCE.

4. In cyxse of lose, Lender (or after entry of decrss of forsciosure,
purchaser a: c:@ sale, or the decree creditor, as the case may bho) is hereby
authorized e’ -husr (a) to settle and adjust any cleim under such insurance
pelicies withou:@ soneent of Borrower, or (b) to allow Borrower to agrea with
the insurance comeary or companies on the amount to be paid upon the 1ous.-

in either casc /Lendsr is authori:ad to collect and rocoipt fcr any such
insurance money. If tlie insurers do not deny liability as to the insuzeds,
such proceeds, after dedvciing therefrom any expenses incurred in the
collection therecof, shall bu uvsed to reimburse Borrower for tha cost of

rebullding or restoration cf buildings and improvement on said premises. In

all other cases, such insuran:e proceeds may, at the option of Lender,
either be appiled in rsduction cr the indebtedness sscured hersby, whether

due or not, or be held by Lender.s.d used to reimburse Borrowsr for tha cost

of the rebullding or raestoration o! buildings or improvements on said
premises. The buildings and improvesrents shall be so restored or rebuilt as
to be of at least squal value and sukbsetantially the same character as prior
to such damage or destruction. In the evunt Borrowsr is entitled to
reimbursement out of insurance procseds, “uch proceeds shall be made
avallable, from time to time, upon Lender Lsring furnished with aatiatactozy
evidence of the estimated cost of completion clharecof and with such
architect’s certificates, walvere of lien, coutcectors’ sworn statements and
other evidence of the estimated cost of complecion thereof and with such
architects certificates, waivers of lien, contracliore’ eworn etatements and
other evidence of cost and of paymente as Lender may reasonably reguire and
approve, and if the estimated cost of the work exceeds ten parcent (10%) of
the criginal principal amocunt of the indebtednsss secursd nereby, with all
plans and specifications for such rebulilding or restoratisn as Lender may
reasonably require and approva. No payment made prior to tlw final
complation of the work shall exceed ninety percent (90%) oi the value of the
work performed, from time to time, and at all times the undisbtarssd balance
of said proceeds remaining ln the hands of Lender shall be a: lousi -
sufficlent to pay for the cost of the work free and clear of liens:

In case Of lowe after foreclodure proceedings have been institutel, the
proceeds of any such insurance policy or policies, if not applied as
aforesaid in rebuilding or restoring the buildingas or improvements, shall be
used to pay the amount due in accordance with any daecres of forsclosurs that
may be¢ entered in any such procesdings, and the balance, if any, shall be
paid to the owner of the equity of rodemption if he shall then be entitled
to the same or as the court may direct. In cass of the foreclosure of this
mortgage, the court in ites decree may provide that the mortgsagee’s clause
attached to each of said insurance policles may be canceled; and any such .
foreclosure decree may further provida, that in case of one or more
redomptiong under said decree, pursuant to the statute in such case made and
providad, then and in evary such case, each succassive redemptor may causs
the proceeding lose clause to be attachaed thereto, making ths loss
thersunder payable to such redemptor. In ths svent of forsclosurs sals,
Lender is hereby authorized, without the congent of Borrower, to asaign any
and all insurance policiea to the purchaser at the sale, or to take such
other steps as Lender may deam advisable, tc cause the intersst of such
purchaser to be protected by any of the said insurance policlies. :

«J
tw
»,F

bl
»

.

LOSETTTE




AR

SR

o




.“:conditiun-, if any, met forxih in said note.

" OBSERVANCE OF LEASB ASSIGBHENT

STAME TAX

"E. If, by the laws of tha United States cof America, or of any state
having jurisdiction over Borrower, any tax is due or becomes dus in respsct
cf the issuance c2 the note herebky secured, Borrowsr covenant and agree to
pay such tax in the manner reguired by any such law. Borrower further
eovenant. to hold harmless and agrees to pay such tax in the manner reguired
by any such law. Borrower further covenant to hold harmless and agree to
' indemnify Lender, its puccesaor or ssaigne, against any liability incurred

by reason ot th- meOlLtion of any tax on the t-nunnau o! th- note -.aurod .
h-r-by. o : ‘ L

- FUTURE ADVANCE

. 6. This Mortgage shall secures future advances, if any, wade by .
Lender urasr any subsequent agreament unliess otharwime provided hereln. All
such advacies made shall be secured hersby and shall have and be entitled to

‘"the same Jien priority as that indebtedness first extsnded to Borrowsr by

Lender under :he Principal Note. All future advances shall be mada under

the terms of “h) note or new notes and in no ovent -hall be made after

twenty y.arl 1<) tho date hereaf., e EREEN e e T

pnnpuum PRIVILECE e PRIaRG

7. At such time 25 Porrower ars not in dotuult either under the turms
af the note secured hevrsly or under the terms of this mortgage, Borrower
mhall have the privilege of —aking prepaymencs on the principal of said note
{in addition to the reguired payments) in acuoxdanco with the terms ard -

o,

8. In the svent Borrower, as adZitional weecurity for the payment
" of the indsbtednese described in and sscured heraby, has sdld, transforred
and apsigned, or may hereafter asell, trun>fer and assign, to Lander, its
" guccessosrs and assligne, any interest of licctgagor as lessor in any lesse or
. leanes, Horrower axpressly covanant and axren that if Borrower, as lessor
under such lease or leasss assigned, erhall £f3.) to perform and fulfill any
term, coveanant, condition or provision in said lease or leasas, orx any of
them, on its part to be performed or fullilled “at the times and in the
manner in said lease or leases provided, or if Borrovver shall suffer or
permit to occur any bresach or default under the pirovivions of any assignment
of any leas®s or leases of the premises given as addicicnal security for the
paymant of the 1lndebtednsess esecured horeby and such ae=izi'lt shall continue
¢ fox three (3) days, then and in any such cvont, such bi'esrch or default shall
ccnttitute a d-fault haraunder. o X ST B

EPPECT OF EXTENSIONS OF TIHB

] 9. It the paymsnt of said Lnd-btednalu or any pnrt th-r-o: ‘x> sxtended
or varied or if any part of the security bs released, all persons n.w or at
any time hereafter liable therefor, or interested in sald pramises, siiall he
~ held to aseent to such extension, variation or release, and their lia.{ility
and the lien and all provisions herecof ehzsll continue in full force, vhe
right of recourse against all such persone being expressly reserved by
Mortgagee, notwithstanding such extension, variation or release.

Any person, firm or corporation taking a junior mortgage B
or other lien upon the Premimez or any lnterest therein, shal) take the said
lien subject to the rights cof the Lender herein to amsnd, modify and
supplement this Mortgage, the Note and the Assignment and to vary the rate
‘of interest and the method of computing the same, and to impose additional
fees and other charges, and to extend the maturity of the Indabtadness
hereby aecured, in each and every case without cbtaining the consent of the
- holder of such junior lien holder and without the lien of this Mortgage
losing ita pricrity over the :Lghts of any auch junior lien;

Nothinq in this Ssctlon cnntninad -hall be conltrucd as waiving nny
provision of Sections 28 and 2% hereof which provides, among other things,
that it shall constitute an Event of Dafault if the Premises be sold,
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onhv-y-d or encumbared.
EFPECT OF CHANGES IN LAWS nlcnnoxno TAXATION A ',;J;E:}

10. In tho event of the onnctm.nt after this date of any law of the
state in which the premises are located daducting from thae value of land for
the purpose of taxation any lien thereon, or imposing upon Lendor the
paymant of whole or any part of the taxes or assssgments or charge or liens
herein required to be paid by Borrcwar, or changing in any way the lawe
relating to the taxation of mortgages or dabts sacured by mortgages ox the
Lender e interest in the property, or the manner of collection of taxes, so
as to affect thig mortgage or the dsbt secursd heraby or the holder thercof,
then, and in any such event, Dorrower, upon demand by Lender, shall pay such
‘taxes Or Asgessmenta, or reimburse Lender therefor; provided, howsaver, that
if in the opinion of counsel for Lender (a) it might be unlawful to require
Borrowar to make such payment or (b) the making of such payment might result
in the imporition of interest beyond the maximum amount permitted by law,
than and {a such event, Lender may slect, by notice in writing given to
Borrower, toi.drclare all of the ilndebtadnecs secured hereby %o be and become
due and payarie mixty (60) days from the giving of such notice.
Notwithetanding (arything to the contrary containad herein, Lender shall not
be liabie for any feleral, state or local incoma. axcess prc!it, franchise
or capital stock taxes of Borrower. RS : ST

HORTUAGEE'S PER?ORHANCF or DIPAULTIb A”TS

o 11. - In case of default :\nrnin, Lender may, but need not, make any
payment or perform any act .ereln reguired of Borrower in any form and '
manner deemad expedient, and nay, but need nct, make full or partial
payments of principal of intersel on pricr encumbrances. if any, and
purchase, discharge, compromime -. @attle any tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax or assesament. All moneys paid
for any cf the purposes herein authorlzed and all expenses pald or incurred
in connection therewith, including atto/nrys’ fees, and any other moneys
advanced by Lender to protect the mortgagrd premises and the lien herwof,
shall be so much additional indebtedness suciied heraby, and shall hecome .
immediatesly dus and payable wlthout notice ard sith interest thereon at a
rate of three percent over prime rate then in‘ecistence annuslly. Inaction
of Lander shall never be conaidered as a walves of *ny rtght nccrulng to it .
on account of nny default on the pa:t o! Borrower. - - ‘ . e

" LENDER' s R!L;ANCE ON TAX BILLs. BTC.

- 12. Lendor in making payment hereby authoriged: (a; zvlating to tlxoi‘
and assesomant®, may <d¢ so according to any bill, statement «c sstimate

- - procurad from the appropriate public office without inquiry lnte the

sccuracy of such bill, statement or estimate or into the valldity of any
tax, assessment, sale, forfeiture, tax llen or title or clalm -hreinf; or
{(b) for the purchase, discharge, compromise or settliement of any otacr prior
lien, may do 8o without inquirxy as to the validity or amount of auy ~laim
for lien which may be asgerted. - . P A o

ACCELERATION OF INDEBTEDNESS IN CASE or DEFAULT ;_-j

: 13, Except for failure to provido the insurance da-cribcd in pnragraph
3 hereof for which there will be no cure period if (a) default be made in
. the due and punctual payment of said notes, or any installment due in

- accordance with the terms thereof, elther of principal or interest and such
default shall not be cured within the earlier of ten (10) days following the
sending of notice therecof to Borrower or as otherwlse provided in said
notes; or (b) Rorrower shall file a petition in voluntary bankruptcy or
under Chapter 7, chapter 11, or Chapter 13 of the Pederal Bankruptcy Code or
‘any mimilar law, state, or federal, whather now cr hereafter exigting, or an
- answer admitting insolvency or inability to pay ite debts withia ten (10)
daye; or {¢} Borrower shall fail to obtain a vacation or stay of involuntary
proceadings within sixty (60) days, as hereinafter provided; or (d)
Borrower shall be sdjudicated a bankrupt, or a trustee or a receiver shall
be appointed for Borrower or for all of its property or the major part
thereof in any involuntary proceeding, or any court shall have jurisdiction
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of the property for the reorganiszation, digeolution, liquldation or winding
up of Horrower, and such trustee or receiver shall not be discharged or such
jurisdiction relingquished or vacated or etayed on appeal or ctherwise stayed
within aixty (60) daye; or (e) Borrower shall make an sssignment for the
benefit of creditorms, or shall admit in writing itses inabllity to pay its
debts generally as they become due, or shail congent to the appointment of a
receiver or trustee or liquldator of all of lts proparty or the major part
thereof; or, (f) default shall be made in the dus observance or performance
of any other of the covenants, agreements or conditions hereinbefore or

" hersinafter contained, reguired to be kept or perfcormed or observed by
Borrower and tha ocame shall rontinue for thirty (30} days following the
delivery of notice thereof to Borrower, then and in every such cass tha
whole of sald principal sum herseby sacuraed shall, at once, at the option cof
Lender, becoms immedliately due and pnyable. th-tho: with lccruod Lntarost
hharnon, without notice to Londer.

FOR_CLOSURE) EXPENSE OF ALL TYPES OF LITIGATIOH

14. T Wazo i the Lnd-btadnoss horoby -ccurod, or any part th-roo!, shall
become due, he.har by acceleration or otherwlse, Lender shall have the
right to foreclin the lien hereof for auch indebtedness ar part thereof.’
In any suit o foreciose the lien hereof, there shall be allowed and
included as additionil indebtednese in the decree for sale all expenditures
and expesnges which.may be paid cor incurred by or on beh&lf of Lander for
reasconable attorneys’ fess. appraiser’'s fees, outlays for documentary and
expert @vidence, stenogispners’ charges, publication costs, and coste (which
may be estimated as to items o be eaxpended after entry of the decree) of
procuring all such abstracte of title, title searches and examinations,
title insurance policies, Torreis certificatea, and similar data and
assurances with respect to title 08 mortgagee may desem reasonably necessary
either to prosecute such suit o <7 evidence to hidders at any sale which
may be had pursuant to such decree the true condition of the title to or the
value of the premises. All expendituvcey: and expenses of the nature in this
paragraph mentioned, and such expenscs and feen as may be incurred in the
protection of said premimes, including (probate, housing and bullding code
vioclation, and bankruptcy proceedings, or irn preparationsa for the
commencement or defense of any proceeding oy threatened suit or proceeding.
shall be immediately dus and payable by Borrrw.x, with lnterest therecn at a
rate of three percent above the then nxisting r:im- ratn, unnunlly and
‘ahnll be -.cur-d by this mortgago. ; oo : : s

‘ APPLICAT'OH OF PROCEEDS oF FORBCLOSURE SALE

15. Tha procseds of any foreclouure aale of tha P urtaaa shall bo
distributed and applied in the following order of prioriiy; Pirat, on .
account of all costs and expensee incident to the foreclosu.y proceadings,
including all such items as are mentioned in the preceding raragraph hereof;
second, all other items which under the terms herecf constitute recured .
indebtedness additional to that evidenced by the note, with intecect thereon
as hereln provided; third, all principal and interest remaining wun.aid on
the note; fourth, any overplus to Borruwer, its successcrs or sseigr”, as
their rLghts may appoar. e S T L g

REMEDIES; FDRBBARANCE

16. * In addition to each and every ramedy heretcfore or hereafter

described or otherwiea axisting bylaw or equity for Borrower's breach of any

of the terms of this Mortgage or the Principal Note it secures, Borrower
grants Lender, itsa successors and assigna, the right of set-off against and
a liesn upon any deposit, moneys, credits and other property held by such
Lender, succassor or assignee belonging to the Borrower. Each remedy
provided in this Mortgage is dietinct and cumulative to all other rights or
remadies under this Mortgage or afforded by law or aguity, and may be -
exsrcised concurrently, independently, or successively, in any order
whatscever. ' Lender‘s forbearance to exercise any remedy hereunder shall not
ba deemed and shall not constitut®s a waiver of any riqht or romedy
.h-rcundcr. - : i : I .

'H‘hPPOINTHENT OF RECEIVER

LOSSTICE
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“17.. Upon, or at any time after the filing of a complaint to foreclosas
this mortgage, the court in which such complaint is filed may appoint a
‘receivexr of said premlees. : Such appointment may bo made sither before or
after sale,, without notice, without regard to the solvency or insolvency or
Borrower at the time of application for such receiver and without regard to
the then value of the premises or whether the game shall be then occupled as
a homestead or not and Léndosr hersunder or any holder of ths nota may be
appointed as such recelver. Such receiver shall have power to collect the
rente, lssues and profits of said premises during the pendency of such
forecloauxre suit and, in case of a sale and a deficlency, during the full
statutory pericd of redemption, whether there be rademption or not, as well
as during any further timee when Borrower, except for the Aintervention of
auch receiver, would be entitled to collect such rents, issuss and profits,
and all other powers which may be necessary or are usual in such cases for
the protection, possaession, ¢ontrol, management and oparation of the
preomises_Jduring the whole of eaid period, The court from time to time may
authorlze Upe recelver to apply the nat income in his handa in payment in
whole or ir rart of; (a) the indebtednses secursd hereby, or by any decrme
foreclosing (tris mortgage, or any tax, xpecial assessmant or othar lien '
which may be rr Secoms superior to the ilen heoreof or of such decrae
- provided such apgplication Ls made prior to foxeclosuru cala; (b} the
doficiency in cace gf a saln qnd dcficlancy.

LBNDER'S RIGHT OF PONZ tSSION IN CASE OF D!FRULT

is. In any case in Wil xch undor the prov&nion; of thie mortgagn
Lender has a right to inscitrte foroclosure procvesdings, whether pefors or
after the whole principal sium recured hereby is declared to be immediately
dus &8s aforemaid, or whether bHriore or after t.the institution of legal

proceedings to foreclose the lirsp hareof or dofors or afterx sale thoroundor,*

forthwith, upon demand of Lendex,., Arrrower ahall surrender to Lender ancd
Lender shall be entitled to take 2_cual posseusion of the premises or any
part thereof personally, or by ite age.is or attorneys, and Lendesr in its
discretion may, with or without force and with or without process of law,
anter upon and take and maintain possesricn of all or any part of sajid
premises, together with all dogumentn, books, roecords, papers and accounts
of Borrower or the then owner of the premiswp relating thereto, and may
exclude Borrower, its agents or servants, wil.o)l» therefrom and may aa
attorney in fact or agent of Borrower, or in jce own name as Borrower and
undexr the powers herein granted, held, operate. wmanage and control the
premises and conduct the business, if any, thoersof, elthar personally or by

its agents, and with full power to use such measuxryze, (agal or equitable, as

in ite Ziscretion or in the discretion of its succesurch or assigns may be

Jdesmed proper or neceaBary tc enforce the payment or sacivity of the availas,

rents, issues, and profite of the premises, including gcticus for the
recovery of rent, actione in forcible datalner and actionn in distress for
rent, hexreby granting full power and authority to exerciee e ch and every of
the rights, privileges and powers herein granted at &iny and al} cvimes
hereafter, without notice to Borrower, and with full power to 1se such
meakures, legal or eguitable, as in its discretion or in the discre*ion of
its successéors or aggigns may ba deemed proper or necessary to enforce the
‘paymant or security of the avails, rents, issues, and profits of the
premises, Lfncluding actione for the recovery of reant, actlons in forcivle
. detainer and actions in distress for rent, hereby granting full power and
authority to exercise each and every of the rights, privileges and powers
herein granted at any and all timee hereafter, without notice to Borrowsr,
and with full power to cancel or terminate any lease or sublease for any
cause or on any ground which would entitle Borrower to cancel the same, to
" elact to disaffirm any lease or sublease made subseguent to this mortgage or
subordinated to the lien hereof, to make all necessary or propar repairs,
decorating, renewals, replacements, alterations, additions, botterments and
- improvements to the premises as to it may smsaem judicious, insure and
reinsure the same and all risks incidental to Lender’s possession, cperation
and managemant theraof and to roceiva all of such avnil-. rentc, ieeuan and
profitl. ; : . . R I

. Lender =hall not be obligated te portorm or dilcharqo, nox doeos it
hereby undertake to perform or discharge, any obligation, duty cr liability
under leases, and Borrower shall and does hersby agree to indemnify and hold
Lender harmless of and for many and all liability, loss or damage which it
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may or mlght incur under said lesses or under or by reason of the assignment
thereof and of and from any and all claims and demands whatsosver which may .
be asserted against it by reason of any alleged cobligations or undortlkingl
on ite part to perform or dischacrge and of the terms, covenants or
agreements contained in sald leamsen. Should Lender Llncur any such
liabilicy, loess or damagse, under said lessew or wunder or by reason of tha
assignment thereotf, or In the defense of any olaims or desands, the amount
_thereof, Lncluding acuts, expenses and reasonable attorneys’ faes, shall be
secured hersby, and Borrowsr shall reimburse Lender therefor immediately
upon demand.-. U ' . T SO AR T

‘APPLICHTION oF INCOME RECBIVED B! LENDER

19. Lendar iu the exercisa of the rLghun and powers herein conferred
upon it bv paragraph 18 hereof shall have full powar to use and apply the
‘availw, (‘eyts, issuos and profite of the premisse to the payment of or on
account or *he following, in such order as Lender may determine: .

{a) tn . che paymant of the operating expenses of sald propexty,
inciuiing cost of management and leasing thereof {which shall
incluue reasonsable compensation to Leander and its agent or agents,
if managerant be delegate to &n agent or agents, and shall also
include e/00 comnisslons and other compensation and wxpenses ot
seeking ar< proocuring tenants and entering intc lsases);
established ciuime for dnmngos, it any, and promlum- on insurance

: . hereinabove avclrorized;

{b} tc the payment of Laxes and special alaessmonts now due or
which may hereafter b>ecome due on sald pramises; :

(c) te the payment of L)i repalrs, decorating, renewals,
replacomsnte, alterct.~nsm, additions, betterments, and
improvements of saild Drorises, and of placing sald property in
such condition as will. L the judgment of Londor, make it readily

- yentable; . .

{d} to the payment of any indeltacness lecurad h-rcby or any

~lda£icinncy which may rclult I on any !orccloluro unle.

.  LENDER'S RIGHT OF INSPECTION

. 20 'Landor uhall have the right to inspsc: the premises at all -
- reasonable times and access thereto shall be vimitted for that purposs.

CONDEMNATION

21. - Borrowar hareby agsign, transfer and set ove. unto Lender the
antire procewds of any award or any claim for damages Zor any of the
mortgaged property taken or damaged under the power of eninent domain or by
condemnation. Lender may elect to apply the proceeds of th) award upon or
in reduction of the indsbtednenz sscured hereby, whether due or-not, or to
regulre Borrower to yeatore or rebuild, in whlich event the process shall be
_ held by Lender and used to reimburse Borrower for the cost of yie rabullding

or restoring or buildinges or improvemants on said premises, in acrordancs
with plans and specificationa to be submitted to and approved by Leidnr. If
Borrower is obligated to restore or replace the damaged oy destroyed :
buildingas or improvemente under the terms of any leass or leases whicl are
or may be prior to the lien of this mcrtgage and if such taking does not
rasult in cancellation or termination of such lsase, the award zhall be used
. to reimburse Borrower for the coamt of the rebullding or reatoring of -
buildinge c:i improvements on @ald premlises, provided Borrowser is required or
aurthorired, elther by Lender’'s election as aforasaid, or by virtue of any
such lease, to the aame manner as is provided in paragraph 4 hereof for the
payment of insurance proceeds toward the coset of rebulilding or restoration.
If the amount of such award is insufficient to cover the cost of reluilding
or reatoration, Borrower shall pay auch coet in excess of the award, bsfore
being entitled to reimbursement out of the award. Any surplus which may
remain out of said award after payment of such cost of rebuilding or
restoration shall, at the option of Lender, be applied on account of the
lndobhodneol uecured horeby or be paid to any othsr pnrty entitled thoroto.

RLLEASE UPON PAYHENT aND BISCHARGB OF BORROWER'’S OBLIGATIONS
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- 22, Lender shall relsass this mortgsge and ths lien thereof by ﬁropaf
' inatrument upon payment and discharge of all indebiednass secursd hareby and
payment of a reasonable fes to Lendar for the execution of such relesse. )

GIVING OF NOTICE

23.  Any notife which either party hereto may deairea or be requiread to S
give to the other party shall be in writing and the mailing thersof by : ;1b5o'°}' T
certifiod mail addressed to Borrowsr at 776-th—Huitoted, -Swuiee--208,~Chicago, ¢;\kﬁoﬁb 4
T1ilinois S0 or to the Lander at its place of business or at such other Q,Vs\' AN

. piace as any party hereto may ba notice in writing designate s & place for o 44;
- marvice of notics, shall constitute servica of notice hersunder. . . .

WAIVER OF STATUTORY RIGHTS

24,/ Borrower shall not and will not apply for or avall itweelf of any S T
appraimement’, valuatlon, stay, extensicn or exemption laws, or any ac-called i
"moratoriuth Jave”, now existing or hersaftar enacted, ln ordar to pravent or.
finder ths pricicumant of foreclosure of this mortgage, but hereby waives
the bensflt of ru~h lawe. Borrower for themesives and all who may claim
through or under 1: waives any and all right tc have the property and
sstates comprising the mortgaged proparty marshalled apon any foraclosurs of
the llen hereaf and ajress that any court having jurisdiction tec foreclose
- wuch llen may order-vne mortgaged property sold as an antirety. Borrower
hereby waives &ll rightis of homestead sxemption in the premisas and any and
&l) zights of redemption from sale under any order or decree of forsclosure
- of this mortgage on lts behzirf and on behalf of each ond every parson,

. excspt decree or judgment cradltors of Barrower, acquiring any latersst in
or title to the premiswes subsaquint to the date of this mortgage.

: YURNISHING OF FINANCIAL STATEMENIZ <O LENDER '

. 25.. Borrowar covenant and agres to furnish to Lnndtr auch financial
statements as Lender may ramsonably riaufre. . s

BINDING ON SUCCESSORS AND ASSIGNS

‘26, This mortgage and All provisiona helplf, shall extsnd to and be
binalng upon Borxrower and all perscne claiming vnder or through Borrower, -
and the word "Borrower® whsn used herein shall-incl:4e all such persons and
all perscns liable for the payment of the indebtedias) or any part thersof,
whether or not such persons shall have exscuted the-nste or this mortgage.
The word "Lendar” when umad hersain ehail include the cuoccesecrs and assigns
- of Lender nzmed herein, and the holder or¢ holderms, frow cive to time, of tha -~ - o
note securaed hersby. - Co e : o R ” o o L L

LESSKE ATTORNMENT

27. - In the svent cf the enforcemant by Lander of the remidisr provided
for by the law or by this Mortgage, the lesssa under ssch lease o il or
any part of the Pramises made after the date of recording this Morcyrje, 1 ¥ 4
sny, shall, at the option of the Lender, attorn to any parson succedding to
the interest of Lender, am a result of such enforcsment and shall racogrize ‘
such successor in interest as landlord upnder such leads without change in
the terms or other provisions theraof, providaed, however, that ths eald
succassor in interest shall not be bound by any payment of rent ox
additlonal rent for more than one month in advance or any amendment or
modification te any lease made without the pricr written consent of :
Lender or sald successor in interest, shall execute and deliver an
instrument or instruments confirming such attornment, and Borrower shall
cause sach such leass of &ll or any part of the Premises to contain a
covenant on the leasess’'s part evidencing its agresement to such attornments.

L0S6TICE

TRANSFER OF PROPERTY OR INTERE&T BY BORROWER; ASSUMPTION

o 28. Upon sale or transfer of (1) all or any part of the premises, or
any intereast thersin, or (i1) any benaeficial interest in any land trust
which may now or hereafter asoguire title to the premises, Lo any psrson or
sntity, Lender may, st its option, declare all suns sacured by this Mortgage
. to ba lmmediately due and payable, and Lendsr may invoke any othsr remadies

9_._ i






" provided by this Mortgage, law or -qulty. Thil optlon shall not -pply whon
. the Lendexr prior to the transfor or sale consents in writing to such

transfer or sale subject to whatever terme the Lsnder may require,

. including, an anrenﬂo in the rata of 1ntorust pnynblc under thl not.

- secured heraby. :

29, Borrowar covenant and agree that it will not, without the prior
written consent of Lander, which shall not be unreascnably withhald, further
- mortgage, grant & dead of trust, pledge or otharwise disposs of or further
encumber, whether by operation of law or otherwise, any or all of lts
interest in the premises and any such mortgage, deed of trust, pledge or
ancumbrance made without the Lender’'s prlor written consent shall be null
and void and the makxng thoraof shall constituts a default undcr this -

‘ - Mortgage.

30. 'The Borrower reprasent and warrant that the Premises complies in
all matexlel respecis and covenants and agrees to cause the Premices to at
all timas comply, with all applicable fuileral, state, regional, county or
local laws, pcatutes, rules, regulstions or regulations or ordinances,
including, byvc 1ot iimited to, the Compranhensive Envirconmental Response, -
compensation anli Liability Act of 1980, as amended by the Superfund
Amendments and nezuthorization Act of 1936, 42 U.S8.C. ss 9601 ¢t geg., the
Resource Conservat’o: and Recovery Amendments of 1376, as amended by the
Sclid and Hazardous “aste Amendmants of 1984, 42 U.S.C. se 6901 gt sag., the
rederal Watsr Pollutlor Control Act, as amended by the Clean Watar Act of
1977, 33 U.8.C. &8 260 9. sng., the Emergency Planning and Community Right-
" to-know Act of 1985, 42 J.8-T. mll001 3t sog,. the Clean Alr Act of 1966, as
amended, 42 U.S.C. s® 7401 ¢t apg,, the National Environmental Policy Act of
1975, 42 U.8.C. ss 4321, the Fivers and Harbours Act of 1899, 33 U.S.C. ss
401 et sog., the Occupationel Ffelaty and Health Act of 1970, 29 U.S.C. s»
651 8t geg,, and the Safe Drink!py dater ARct of 1974, =& amended, 42 VU.E.C.
8300(f) ®% meg., and all rules, rajulations and guidance documents
promulgated or published thersundex, «n' any state, regional, county or
local statute, law, rule, regulation or ordinance relating to public health,
safety or the senvironment, including, witihout limitation, relating to
release, discharges, emissions or disposa’a to air, water, land or
groundwater, to the withdrawal or use of y oindwater, to the use, handling
or disposal of polychlorinated biphenyls (PCP »j, asbestos or urea
formaldahyde, to the treatment, storage dispoiz. or management of hazardous
substances {lncluding, without limitation, paticleum, its derivatives, by-
producta or other hydrocarbons), to exposure to toxic, harardous, or othex
controlled, prohibited or ragulated substances, to.»hu transportation,
otorage, dispomal, management or release of gasecus oo liquid substances,
and any regulation, order, injunction, judgement, deciaration, notice of
demand igsued thereunder. - - . o

31. The Borrower reprosent and warrant that it has nct given, nor
should it give, nor has it received, any notice, letter, citatlion, order,
warning, complaint, injury, claim or demand that: (i) the Borrover has
violated, or is about tc wvioclate, any federal, atate, regional, cov.kty or
local environmental, health or safety status, law, rule, regulatiop,
ordinance, judgement or order; (il) there ham besn A release, or thire is
threat of releasa, of hazardcus subatances (including, without limital.i-n,
petroleum by its by-products or derivatives or other hydrocarbons) from the -
Premisen; (iii) the borrower may be or is liable, in whole or in part, for -
the costs of cleaning up, remediating or responding to a releass of :
hazardous substances {including, without limitation, petroleum, its by-
products or durlvatives, or other hydrocarbons); (iv) any of the Borrower’s
property or amsete are subject to a lien in favor of any Governmental Body
for any liability, costs or damages, under federal, state or local
environmental law, ruls or regulation arising from or coasts incured by -uch
governmental entity in response to a release of a hazardous substance - _
{inzluding, without limitation, petroleum, ite by-productms or derivatives,

. or other hydrocarbons). 1In the osvent that the Borrower receives or glves

any notice of the type described in this Section 26, the Horrower shall
promptly provide & copy of to Mortgagee, and in no event, later than fiftaean
{18) days from the Borrower’s recsipt or submisnion thereof. '
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32. Th- onptlonl and hn;dinq- of vnrioul pnraqr.ph- ot this mortg.qa

‘7 are for convenlionce only and are not to be construsd as awfining or

ltmltlng, Ln any wWaY ; tho aaopo or lnt-nt ot tho proviulon- h-rao!.

Tha Borrower herﬂby waiv-n any and all rightl ot tndnmptlon trom lalo
. under any order or decras of foreclosure of this mortgage, on its own behalf
and on bshalf of mach and every person, except decrse or judgment creditors
of Borrowsr, acquiring any intcrost in or titla to che pr.miucl -ubaequont -
to the dlt- of the nortqlq.. ] e KO

33. Thiu mortgagc hlreby contains [ Y prov.ulon for a monthly dcponlt of
an amount squal to one-twelfth of the annual real sstats taxes, special
assessmant leview and to deposit promptly upon demand any deficiency in the

aggregatas of such monthly deposits in the event the tax, .p.aial anlollmant R

1ev£ns uhun L-suad -hnll ba Ln esCeRY thnr-o!.

7 IN WICNIISS wnnnsor. Borzouor hnv- cauaod thlno pre-ont ta be uign-d. an
of the dly. uoath and y-nr,_flr-t abovo wrtttun.: G T e .

. SUBRUBAN TRUST ANL B>VINGS BANK, not

V, personally, but as Tru~tee as aforemaid

STATE or ILLlNOIs

COUNTY OP CDOR

»vl

'b ! ; a Hotary Public in urd tor the county -
,_ator.-aid hnrnb cnrtit thlt on thll dn o! B :.‘ 19 .
| . 4 Ye "29¢ir Y ITrowTy awAx’ 1993 .
’ r-onlll a are - ] reonall

. pere y appe ‘hcnvrt*i=v111nnnr—-""- 3oaur1r“"al*wnr~“ ?fiJ: N ?1

known to e to bo , and :

ol Suburban Trust and Bavian Bank qnd that thoy aeknoulcdqon vl

tor-golnq Hortgtge to ba the zroc lnd vcluntnry nct anﬂ dood for 'r: uaes

1

" and purpo-as lnttorth theralin,

B BUSSCRIBID ARD SNORN

‘_botor. me th":h day

. Eﬁmuxn:nL________ﬁxx&aﬁix 3

e (b

Notary Public
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THIB !NSTRUHIHT PRRPAIID 8

;JRNI I. RDLIBhBh

- DEVON BARK

" 6445 N. WRSTERR AVRNUE .
'OBIChBO, ILLIHDIS 606‘5—5094 :

-BND AP?QR RICORDIHG. RBTURN TO:
JANE I. RULIBHBA
' DEVON BANK - - .
6445 N. VESTERN AVBNUB
CHICAGO, ILLINOIR - ROG4S5-~







: LEBAL OISCRIPTION ATTACHED
HBRBTD AND !XPRISBLY HADI A PART HBNEOP

. Lotu 19, 20 and 21 in Block 2 in Ashwood'’'s second addition to Rogers
Park, & subdivision of the South 1/2 of tha Northwsst fraction 1/4 of tho
Southeast 1/4 of Bsction 36, Township 41 North, Range 13, East of the
Third Prlnclpal M-rldian, in cbtelga Cook CQunty, Itlincoie. . -,

 PIN: | 10-36-410-016-0000 .
Proparty Address: - 2650 W. alhion, chicugo, Illinal-







