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STATE OF ILLIHOIS

o Tm Mongane ('aocuﬁty lnstmment‘) is given on i
JERNES? mucw und PATSY 5. MWIRACLE, ‘vna MEFE oo

whoseaddtessls'wﬂiuonm snesnvssu AVENUE,
("Borrower”), This Sexidy Instrument is given to : N e L ‘
UBA-MORTGBAGE - CURANDRAT[ON BN tey B T I i T

which s organtzadandex’ tvrgsmdmmalaws of u LINOI s ! R andwhoseaddressis
7234 M. NORTR "AVERLE - SUITE 407, ELHMOOD pnx if 60635 o RN .
{"Letvder”). Borrowerowasl.amefthepdnclpa!sumurtune nundrcd uine Yhounnnd ‘Four P
vundred *Fifty- Dt latacand nas P0G »imon il g, e e dine, v v [N AV H SRR
Dollars ((J.S.§ 109,450, 00 '. S K Thisdemlsevldenredhysmrowms naladatedthe samedmeasthis
Security instrument (‘Note“]. whlchpro'fl" 28 for monthly payvments, with the full delit,  not paid earlier, dueand - -
paysbleon - . - March 2023 /. This Security Instrument secures to Lender: (a) the repaymsent of the debt

evidenced by the Note, wi!h Interasl and a'i re: newals, extensions and moditications; (b} the paymemt of all other sums,
with interest, advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrowesr's covenants and agreaments under “niz Securlty Instrument and the Note. For this purpose Borrower does

hereby mortgaga grant and convoy to Lendev ::«', nuowing dascr’bed propenty locatad In :
: oo : =+ Gounty, fHngls: < ¢ e (g
Lar FERTY noc: 'z 1w THE suao:v;swu of nocx 1o 1w THE CANAL musni's U <
SUBDIVISION OF THE WESY 1/2 OF BECTION 5,  TOMNSHIP 39 uoutu. RANGE 14, EAST oF " ;& -
THE THIROD PH\HCIP&\. HEHH!IAH, Iy Ccook CGUHT‘! ILLIHOIS. - : ‘ m
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-whichhasthaaddressof -1349 nunu cnztuvveu Avuue
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3 TOGETHEH \MTH al me Improvements now ar hereafter eraﬂed on the property, and all easements rlghts :
appurtenances, rents, royaities, mineral, oll and gas rights and prolits, water tights and stock and all fbxtures now or
hereafter & part of the property. All replacamems and additions shatlf also be ccvered by !hus Securfty rnstrument AH o\‘
the toregoing ls raferred to In th!s Securlzy tnstrument as the ‘Propeny

P BOHRGWEF! COVENANTS tnat Borrower fs !awfml selzed of the astate hereby canveyed and has the right to
morigage, grant and convey the Property and that the Propérty is unencumbersd, sxcept jor encumbrances of record
Borrower wartrais and will ds!‘ond genarally 1ha tms tothe Propefty agalnst all craimq arid dgmands, a'ub}et':t 1o any’ v
encumbmnceaafrecorﬂ ‘ S 1 e
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. HAR# 'q B . .
- dam ui tha mon!hly payme! P ¢ : Lamou "o sifch paymema Any
. XCess procoeds over an amount re uired to pa all outstanding lndebtedness under the Note and this Secumy
lnstrument shall be pald to the enmy agally entitled thersto. ‘ - o

- & Fess. Lender may collect fees and charges authoﬂzed by tha Secretary '

9. Grounds for Acceleration of Debt, . :

{») Defauit. Lender may, axcept as iimied by rouulat’ons lseuod by mo Sacretary in tho cass of pavman! da!au!ls. :

require immediate payment in full of all sums secured by this Security instrumeant if

{i} Barrower defaults by falling to pay in full any monthly paymem requited by thla Security !ns!rumem prior
1o or on tha due date of the naxt monthly payment, or
gi) Borrower defaults by falling, for a period of thirty days, to pariorm any other oblfgatlons contalnsd in this
scurity Instrumant
b) Sale Withaut Credhit Apprcvnl Lender shall, if permittad by applicable iaw and with the prior approval of !he
ecrmary. require imnmecdiate payment in full of all the sums secured by this Soecurlty Instrument if.
(i) All or part of the Propenty, or a beneficial interest In a trust owning ail or part of the Property, Is sold or
_ otherwise transferrad (other than by devise or descant) by the Boarrower, a
(i} The Property Is not occupled by the purchaser or grantes as his or her principal residence. or the
purchaser or grantes does so occupy the Property but his or her credit has not been approved in -
accordance with the requirements of the Secrstary. '

(c) No Waiver. if circumstances occur that would permit Lender to recquire !mmedlata payment in full, but Lander

daes not require such payments, Lender doea not walve iis rights with respect to subsequent events. - :

{d) Regulatic as of HUD Secrelary. In many circumstancas regulations Issued by tha Secretary wiit itmit Lender's

rights, in the case of payment defaults, to require immedilate payment in tull and farecloss if not pald. This Securlty

Instrumect does net authorize acceleraiion or foreclosure if not permitted by reguiations of the Secretary.

{e YMontigage No' !v aured. Borrowear agrees that should this Security instrument and the note secured thereby not

be eligible tor Insura .ce under the National Housing Act within 60 DAYs from the date hereof,

... Lender may, at its upt!r ond notwithstanding anything in Paragraph 9, require immediate payment in full of all
- sums secured by this Sucurity Instrument. A written stalement of any autharized agent of the Secretary dated
T subsaquentto 65 DAYS : . from the date hereol, declining to insure this Security Instrument and the
L note secured thereby, shall oe dremed conclusive proof of such ineligiility. Notwithstanding the foregoing, this
7 aptlon may not be exercised Uy Lender whan the unavailabiilty of lnsurance is solely due to Lender's fafiure to remit -

a mortgage insurance premium 1o, tr e Secretary.

-10. Relnstatemant. Borrawer hasa 74t to be reinstated if Lender has requlred Immediate payment In full because
of Borrawar's fallure o pay an amount aue victer the Note ar this Security Instrument. This right applies even after ‘
foreclosure proceedings are instituted. To rainsiate the Security instrument, Borrower shall tander in a lump sum all
amaunts required to bring Borrower’s accoun? Zatwrent Including, to the extent they are abligatinns of Borrower under
this Security Instrument, foreciosure costs and reusanable and customary atiorneys’ fees and expenses.properiy
assoclated with the foreclosure proceeding. Upor re nsiatermnent by Borrower, this Security Instrument and the
obligatlans that k secures shall remain in effact as ii - »n~<dar had not required immediate payment in full, However,
Lendar is not required to permii reinstatement i: (fj Lender has accepted reinsiatamant after the commencement of
foreclosure proceedings within two years immediately pricecing the commaencement of a ourrent foreciosure - :
proceecing, (1) relnstaternent whl preciude foraclosure on differam grourkis in the future, or (i} reinstatemnen will
adversely affect the priarity of the lien created by this Securily tnistriment.

+ 11, Barrower Not Released; Forbearance by Lender Not 4 Walvar. Extension of the time of paymem or
modlﬂcallon of amortization of the sums secured by thils Securhy irstrument granted by Lender to any successor In
interest of Borrower shall not operate to release the llabllity of the orl 4ival Borrower or Borrower's successor in intarest.
Lender shall not be required to commence proceedings against any suc.cassor in interast or refuse to extend time for
payment or otherwise modiy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrowar's succassors In interest. Any foroecrance by Lender in exercising any r’ghi .
or ramedy shall nat be a walver of or preciude the exercise of any right or rameauy. J

12. Successors anyd Assigns Bound; Joint and Severat Liability; Co-5)y7.ove. The covaenants and agreemants of

_this Securlty Instrumant shall bind and beneflt the successors and assigns of Lendar and Borrower, subject 1o the e
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be Jolnt unc 'several. Any Borrowar who
co-signs this Securlty instrument but does not executs the Note: (a) [s co-signing this Security Instrument oniy to
mortgaga, grant and convey that Borrower's interest in the Propenty under the terms of tiay Security Instrument; {b) is -
not perscnally obligated to pay the sums secured by this Security Instrument; and (c) ag pes that Lender and any o!har
Borrower may agree to extend, modify, forbear or make any accommodauons with regard tr2 tho terms of this Secumy :
Instrument or the Note without that Borrower’s consent. » weo

13. Notices. Any notice to Borrowar provided for in this Securlty lnstrumem sh&!l be given ry »divering it or by
mailing it by flrst class mall unless applicable law requlres use of another method. The notice shalt ke directed 1o the
Propeny Address or any othier address Borrower dasignates by natice to Lender. Any notice to Lenuer shall be given by
first class mall to Lender's address stated hereln or any address Lender designates by notice to Borrovier. Any notice
pravided for in this Security lnslrumem shali be claemed to have bsen givan to Borrowar or Lender whan given as
provided In this paragraph. ... .. Y R R

© 14, Governing Law; Snvarablllty This Sacurity bnalrumem sha!l be govemad by Federal law and rhe law ol lhe
jurisdiction in which the Property s located. )n the event that any provision or clause of this Security instrument or the -
Nota conflicts with applicable iaw, such confiict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the confliciing provision. To this end the provislons of thls Securfty !nstrument and the
Note are deciarecd to be severable. ‘
, 15 Borrower's Copy. Borrower shall be glven aone conformed copy of this Security !nstrumen!
< 18, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Proparty. Borrower authorlzes Lender or Lander's agents o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lender of Lender's agents. Hawever, prior 1o Lender's notice to. Barrower of
Borrowsr's breach of any covenant or agfeament In the Securfty instruimietit, éorrowor shall collact and receive all rents
and revanues of the Property as trustee for the betiefit of Lender and Borrower This assignment of rants conslltules an
absolute assignment and not an assignment for additional securlty anly. - -

It Lendar gives notlce of breach to Borrowear: {(a} &}l rents recelved by Borrower shal be held by Borrower as trustee
for benefit of Lender only, to ba applled to the sums secured by the Security Instrument; (b} Lander shall be entitled 10
collect and receive all of the rents of the Proparty; and (c) aach tenant of tha Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writtan demand 10 tha tenait. 1. e TR (TR TR PRI

. Borrower has not-exacuted any prior assignment of the rents and has nat and wll! not parloms any act that wouid
pravant Lender from exerclsing its rights under this Paragraph 16. .. .0 ooy pon

Lender shall not be required to enter upon, take controf of or maintain the Property before or after giving notice of
breach o Borrower. However, Lender or & judicially appointed receiver may do 80 at any tirne thers is a braach. Any
appdk:aﬂonofmrtsshalmﬂm«mho:nydﬁmﬁorindidﬂa DIPHRY QNG 2o gy of Lasreiar. i
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- ~ Borrowar and Lender further covenant and r.groe as follows:

‘ 4.0134 NO. 77193840

T SrEREIE s

U by oY aetingti o (0

Sy DI

.SADJUSTABLERATEHEDEﬁlsmauamIs "'Znd dayof February, Yooy TVigad Ssincorpomtedinto
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security, Dead {'Sacurity lnstmmem“) of
the same date given by the undorsig ("Borrawer'} to secire Borrowsr's Note ('Nme“l o, ] :
" USA MORTGAGE CORPORATION, AN ILLINOTIS CORPORATION i :

" {the "Lander“”; of the same date and coverlng the pmperty descﬂbed m rhe Seeyrity. lnatmmem and lomtndm

S s i '”L-;"."-zr s

1349 HORTH un»vxtu AVENUE, \:L.iunn,n. enazz;;”
’ 1 L : (Pmp-nymamu; :

| s THE NDTE CAONY AYIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEHEST RATE AND
S0 THE MONTHLY PACUNT, THE NOTE LIMITS THE AMOUNT THE BOAROWER'S INTEREST RATE -
CAN CHANGE AT Aty 7 "'iE T!ME AND THE HM%MUM HATE THE BORRQ’WER MUST PAY.

"

ADD!TIONAL COVENANTS in adad'on to the covenants and agrsementa made ln the Securlty lnatrument S

INTEREST RATE AND MONTHLY PAYM..N’ "HANGES

{A)Channobttc o € PR - Do S o

The interest rate may change onlha ﬂrstdayof July, 1994 ., andthat day of each succeeding
year. *Change Date” meana aach data on whtchﬂmkﬁenm rma could changa e o R

(B) Thelndex -~ | “

- Baginning with the first Change Date tha lnterext rate will te rased on an Index “Indax” means the weekly average
yield on United States Treasury Ssecurities adjusted to a constant paiurity of one year, as made available by the Federal
Reserve Board. "Current Index® means the mast racent Index figure av.ilable 30 days bofore the Change Date. If the ‘
tndex (as defined above) is nc longer avallable, Lender wil use as a tie) v index any Index prascribed by the Secratary.

As used in this Rider, "Secretary” mears the Secretary a! Houslng and .eran stolopmem or hls or har dealgnae .
Lender will give Borrower notice of the new Index. \

. {C) Calculatlon of interest Rats Changn

Baiore each Change Daie. Landar will caiculate a new intarest ram by adding a nnmin csf THo - | oS
‘ percentage points 2.0000 %) tothe current index and rounding the sum to the nearest one-alghth o]
of one percentage poim (0. 125% Subiect to tho {imits smted in Paragraph (D) af tms Fikiu. this rounded amnum wiit be ’-‘ .
tha now intereat rate until the next Change Dat o e L
(D)Umusonimmﬂatachlmn e T : s t'ﬁ

The interast rate wil never increase or decrease by more than one percentaga point (1.0%}or any single Change g N
- Date. The inerest rate will never be more than five percentage points (5. 0%) higher or Iawer ma 1 e initial Intareat rate.

{E) Catcuistion ot Payment Change

If the interest rate chanqos on a Change Date, Lender wlli calculate the amount of monthly paymant of pﬂncipai
and interest which would be necesasary to repay the unpaid principal balance in {ull at the maturity date at the new
Interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
batance which would be owed on the Change Date # thers had been no default in payment on the Note, raduced by the

“amount of any prepayments to prlnclpa! Tha result of this calcu!auon will be me amount of the new momrlly paymant of
prlnclpai and interast. . _ : ) By S : R m_‘

_ (F) Notice of Changes « AR

Lender whl give notice to Borrower of any change in the interest rate and monthly paymem amount. The notice -
raust be given at least 25 days before the new monthly payment amount is due. and must set forth (i} the date of thé
notice, (Il the Change Date, (iil} the oid interes. rate, {lvrahe new interesl raie, (v) the new monthly paymernt amount, * e
{1} the Current index with the dats it was published, {vil) the method of calcuiating the change in monlhly payment,a o B
amaunt and (vm) any other lnforma'ion wglch may be rsquired by law from time to time L ( St




s " (G) Eftective Cats of Chimgu

A new interest rata calculated In accordance with Paragraphs (C) and (D) of this Rider will bacome effective on the
Cnange Date. Borrower shail make 8 paymont In the new monthly amourt beginning on the firat paymsnt date which
- acours at teast 25 days after Lender has glven Borrower the notice of.changes required by Peragraph (F) of this Rider.
- Borrower shati have no obligation 1o pay any incfease irr the monthly payfnent rmount daloiieted In accordance with
" Paragraph (E) of thia Rider for any paymant date occurring less than 25 da(ag after Lender has given the required notice.

If the monthly payment amount calcuiated in accordance with Paragraph of ihis Rider decreased, but Lender falled
to give timely notice of the dacrease ant Borgwer m

ade any monmhiy baymsnt amounts exceeding the paymant

amount which should have been stated In a timely notice, then Borrower has the option to either {i} demand the retum
to Borrower of any excess payment, with interest thereon at the Note rate {a rate equal 10 thy Interest rate which should
have been stated in a timely notice), or (i) request that any excess payment, with | erest thareon at the Note rate, s
applied as payment of principal. Lender’s obligation 10 retum any excess payment whf\jimsrgsv.t ondemeandIsnot - -
assignable aven # the Note is otherwise assigned before the demand forreturn is made. _ ;. . ../ i tane
‘ BY SIGNING BELOW, Barrowei accepts and agraes 1o tha terms and covenants contaliwed ih pages t and 2 of this
= AdjustabloRataRider. .~ - - : - » C :
C- . L L AR ; [
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