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payments, with the full debt, il not paid carlier, duc and payablc vpn MARCH 1, 2004 .. This Sccurity -
Instrament sceures o Lender: (u} the repayment of the debt evidenced by the Note, with intzrest; and all rencwals, extensions and
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Note. For this purpose, Borrower does hereby mortgage, grant mld convey to Lender l}w ﬁﬂlowm;, geseritd prapesty focated in
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o 8 Huzurd or Pmperly Insurance, Burruwcr shall kuep the impmvcmcim nl)w omd:fg w m‘mmur r.n.um’ on the Pmpc.n y
insured against loss by fire, huzards included within the torm "extentded covernge” and any ather haands, including Toods or
* Focding, for which Londer rcqmres ingirance. This insurance shull bo maintalted in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lerder’s approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at L:.ndu,r 5 upl:m nhum
COVCTAgE to protect Lender's rights in the Propenty in aceordance with paragraph 7. ‘

All insurance policies and renewats shall be acceptable 10 Lender and shall inclule a sumdard I“U"ﬂﬂj,’u Llamc. Lender stall
have the right to hold the policies and renowals, 11 Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices, In the event of fnsg, Borrower shall gwc prompt nnlu.o I the insrance carrier and Lender, Lender
mny make proof of loss il nol made promptiy by Borrower. ‘

“Unless Lender and Borrower otlicrwise ugree in wriling, insurance pmcccdq shall be upphml ln restoration or repair of lln,
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. 1f the restoration or
repair s tol economiculty feasivle or Londer's security would be lessencd, the insurance proceeds shalt be applied to the sums
sceared by this Secority Instwment, whether or not then due, wiib any excess puid to Bormwer, If Borrower abantons the
Property, or docs poc answer within 3O days a notee from Lender that the insurance carrice has offered in seitle a claim, then
Lemder may collect i ingurance proceeds. Lember moy use the proceeds o repair of restore tho Pmany Or 1 pay sumx seeured
by this Sccurity Instramzant, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Boriover otherwise ugree in writig, any application of proceeds to principat shal! ot extend or pnslponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I wuder paragraph

21 the Pmpcrly iv acquired by Lerder, Borrower’s right to any insurance policies and proceeds resulting from damage 10 the
Prnpcny prior to the acquisition shollpass to Lcndcr ln lhc f'mnt nf the sums. qu,urui hy llm Sccumy lmtrumcm unmcdmtclv
prior to the acquisition. - - '

6. Octupancy, Pmervatmn.Maim..mue and Pmlmlon of the I'mperty, llnrruwers Loan Appliw!iun Leuselmlth.
Borrower shall occupy, establish, and use the "roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to pecugy the Property as Borrawer’s principal residence for al ieast one year afler the
date of veeupancy, unless Lender otherwise agrs in wri\m; which consent shull not be unreasonably withhold, or wnless
© extenuating circumstances exist which are beyond Boravar'y control, Borrawer shall ot dcxlmy dammage or Inyuis the Propenty,
allow the Property 1o deteriorate, or commit wasie ot Jie Panerly. Borrower shall be in defanlt it any forfcilure action or
procecding, whether civil or criminal, is begun that in Lendcr's good Faith judgment could result in fuefeituee of the Propesty or
ctherwise materially impeir the lieh crealed by this Security Insityracnt or Lender's secarity inferest. Borrower muy cure such a
default and reinstate, as provided in paragraph 18, by causing the »Cion or pmc,ccdmg to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowér's iierest in the Property or ather malerial impaizment of
he lien created by this Security Instrument or Lender's securily interest, Bocrewer shall alse be in default if Borrower, during
foan application process, gave magerially falsc or inaccurate information vr staternienis to Leader (or failed w provide Lender w
- any materig informalion) in conbection with the loan evidenced by the Note,-ips llldlll}, but not fimitesd fo, representatiom

concerning Borrower's occupancy of the Property as a principal residence. If this Scousicy, Instrument is on a leasehold, Bnrm:&

shall comply with all the provisions of the lease, If Borrower acquires fee title 10 the Pmp"m' the lcascho!d and the fee utle s

not merge unless Lender agrees 1o the merger in writing, 7%

7. Protection of Lender’s Rights in the Property. If Borrower fails w pcrl'orm the coveranis tmd agreements mnl.unul in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights n the Property (suuh a8 i
proceeding in bankruptcy, probate, for condemnation or furfeituee or W enforce laws or regnlations), théy Zender may do and pay
for whatever is necessary te protect the value of the Property and Lender’s rights in the Property, Lendat’s-actions may inchude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl; aying reasonable
attorneys’ fees and entering on the Pmpcrty 1o makc repairs. Allhough Lender may take action umlcr thls paragraph 7 Lcndcr _
does not have to do s, ‘

Any amounts disbursed by Lendee under this mmgmph 7 shall become additional debt o f Borrower sccurcd by this Security
Inswrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemeni ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenl.

8. Mortgoge Insurance, If Lender required morgage insurance as a condition of making the loan secared by this Sccurity
lmumm.m. Borrawer shall pay the premiums required 10 maintain the mortgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially eguivalent w the morigage insurance previously in cffect, at a cost subsiantially cquivalent w the
cost to Borrower of the mongage insurance proviously in cffect, from an alieraie mortgage insurer apgroved by Lender. If
substandally equivalent mortgage insurance coverage is ot available, Borrower shall pay 1o Leader cach month s sum equal to

- one-twelfth of the yearly mortgage insurange premium being puid by Borrower when the insurance coverage lupsed or ceased i
bc in effect, Lcndcr will au:‘pl use and retain lhcsc puymcnt.s m 2 loss rescrve in liey of mortgagc insurance. Loss reserve
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