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.  MORTGAGE. SECURITY AGREEMENT *
" AND ASSIGNMENT OF RENTS® cuox cmmw RECORDER

THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOW]NG
FOR CHANGES N SORfFO/EA'S INTEREST RATE., FREQUENCY AND AMOUNT OF
PAVMENTS AND PRINCIFAL BALANCE (INCLUDING - FUTURE ADVANCES). AT
LENDER'S OPTION THE SECU"ED NOTE MAV BE RENEWEO OR RENEGOTIATED. ‘

NOTICE: . THE PROMISSORY NJT.. SEOURED 8Y THlS MORTGAGE WILL BE DUE
.o - IN FULL ON MARCH 01, 7023. . o

" THIS MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF RENTS {"Security 7
lmuumom”). is rnnda an tha 8TH . day i FEBRUARV, 1983 '

' The Martgsgor is RUTH E. MUSTAIN, AN UNNAE® IED WOMAN = =
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('Borrowor") The Socumy !mtrumont s givun to WORLD SAViNGS 'AND LOAN ASSOCIATJON

. A FEDERAL SAVINGS AND LOAN ASSOCIATION, TS SUCCESSORS AND/OH ASSIGNEES 7_'
(Lendor“) orgtn‘znd undar the I-ws of the United States of Arnerica. ‘ :

wwuessstn"

. WHEHEAS Borrowor has sgro.d to sell asalgn !rlmfer and convay un10 Londor the
“Pramises™: [as hereinafter defined} and to make and deilver umc  Lendar the Note {(es
hersinafter dafined), this Securlty Instrument, and certsin Uniform Commerclsl Code Finencing

U pL17IA2 11,1002 BTG . MORTGAGE-ADMISTABLE | ol







FEICIA]

WORLD SAVINGS AND LOAN ASSOCMTION
A FEDERAL SAWNGS AND LOAN ASSOCIATION

LOAN NO, 8576365

LEGAL DESCRIPTION =

LOT 1 IN NELSON'S RESUBDIVISION IN ARLINGTON HEIGH'T‘S. BEIRG A
RESUBDIVISION OF LOTS 6, 7 AND 8 IN BLOCK 3 IN THE TOWN OF

DUNTON {NOW ARLINGTON HEIGHTS) IN THE WEST 1/2 OF THE SOUTH WEST

1/4 OF SRCTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF TBE

" THIRD PRANCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.
PERMANENT TNNEX NUMBER: _03-29-302—009-_L\.

Commonly known @f: S19 N. DUNTON AVE., ARLINGTON HTS, IL- . .
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Staterments, a8 mor : ; Sagurity Ingtrument, the

aforessid financing statsments, wnd any snd all other documontu Ine!'rum"ntv end agreemants
-given as securlly for, or In connection with, the Note are oomctlmu harosnoﬂor reforud to

co!hcﬂveiy a3 the "Sonurhy Documents"} snd

. : WHEREA‘i concurrently with ths execution end dnllvsry hersof, Borrowar hes rnnde
-nd dellvered to Lender s Sscured Pramissory Note ("Note”), deted of esven date herewith, in
" the originel principal amoumt of ONE HUNDRED FIFTY FiVE. THGUSAND AND 00/100 =

- L ] L » : » »n »n - - " - ] - - » ] ] H L] L] L] » L - - » - ]
M 4 un x u n-w un . The meximum lggnglu principal cum ncur-d hy thi- Mnrtgagn
3155 000.00 and ‘ , .

WHEREAS. -li acts and proco-dlngs r-qulnd by hw nccuury to meke thc Note and

thia Securlty inastrument the veild, binding, anc legs! obligstiora of Borrower and ell acts and
. proceedings required by lsw to constltute this Securlty Instrument s valld end binding Security
imatrurnent and securlty Interest, of first and parsmount priority, as security for the Note and
for the parformence of the undertnkings sexpressed hersin and in the Note have been done

snd teken, snd the esxscution  end delivery by Borrower of ‘the Note and lhls Su:urltyrl RPN

lmrrumam have bash in all respects duly -uthorlzod
now THEREFORE, THIS SEOURITV INSTRUMENT WITI\ESSETH
snmrms GLAUSE :

Thal,'ln orei o securs the paymesnt of the princips), Intereat, advances, and other
amounta paysble undur. the Note  and the payment of sny and all other Indsbtedness of

Borrower to Lender, of whataver nature, whether direct, indirect, or contingent, whether Joint

or soversl, whether inzuired - harstofors, horewith, or hereafter, and (o secure the
porformance and observance by Borrawer of esch and every term, coverant, agresment, end
candition contained hersin tnd ' the Note, and all other agreements betwesn Sorrower and
Lender, whether now or at uny time hareafter existing, and for other good and valuable
consideration, the recelpi snd siufficlency of which ara hereby ucknowledged by Borrower,
- Borrower doss hersby grant, baigain,. sell, assign, alien, relesse, rerniss, trarsfsr, morigage,
convey, and pledgs unta Lender a fi/=t security interest In, and werrant and confirm unto
Lender, its successors snd easaigns, foievr; ol right, title, Interest of Borrowear now or at sny
tirne hereafter existing In and ta et an. <ingular the following dmr%bnd proportlea (heraln
cul!ocllvoly rlferr.d to s the "Pre.nlsn") to-..'t

{A) The run} property whlch Is lisud duse ribnd and st fonh on EXHlBIT A amohod
hereto and hereby Incorporated hereln (whici’ Jesl proparty, together with any asnd all
sasements, rights-of-way, licanssa, privileges, snd “giurtenances thersto and any and all other
reai property which may at any times hereafter bLe. conveyed by Borrowsr to Lender as
securlly for the Noto is hereinafter referred to as thes(“land?; : o :

(B} All hlghw.ya rosds, strcots, slleys, and sther public  rights-of-wey and
thoroughfares, bordering on or sdjecent to the Land, togsthar -wvith all right, iltie, and Interest
of Borrower to the reel property lying within ssid highways, ‘r_wis, strests, alleys, and other
public rights—of-way amd thoroughfares, end sl heretofore o ‘orusfter vecsted highways,
roads, strests, alley=, snd public rights-of-way and thoroughflrn ard sl) strips and gores
ad}olnlng ar wltntn the Land or any part thareuf : T

(C) Aii buudlnga structures |mprovamenta rnllroad spuru tracks .lnﬂ sldings, plents,

works, and fixtures now or at any time herasfter located on any pnrtlon ot e L’nd and l!! o

extensions, sddmuna betterments, substitutions, and replacements thereor

{2 Al flxturos, furnltura, furnlshlngs, equipment, m-chinery, applhneu, anparatus, and
other property of every kind and description now or st any time hereafter instaliec ur iocated
on or used or usable In cannection with the Land or ths bulidings and Improvements shusted
therean, inciuding, but not limited to, all lighling, heating, ccoling, ventliating, air-conditioning,
humidifying, dehumiditying, plumbing, sprinkiing, Incinersting, refrigerating, sir-cooling, fifting,
tire esxtinguishing, clesning, communicating, security, survsillance, computer, telephone and

olecirical systems, and the machinery, sppllances, flxtures, snd equipment pertaining thereto, all -

switchbasrds, enginea, motors, tanks, pumps, 7loor coverings, carpeting, pertitions, condults,
ducts, compressors, elevators, escalators, accessories, draperies, biinds and cther window
coverings, and the mechinery, sppllences, fixtures, and equipment pertsining thereto, all of
which fixntures, furnishings, furniture, equipment, machinery, sppilsnces, sppsratus, and other
property, whether or not now or hereaftsr permanently affixed to the Land, shail be daemad
to be part of the Land. it Is the expreas Intention of Borrower that sll property ot the kind

and character deacribed In this subpsregreph (D) that Borrower now owns, snd el of such

property that it may hereafter acquire, shell be subject to the llen end security Interest of this
© Sacurity Instrument with Lke offect as if now owned by Borrower nnd s lf covored nnd
cnnv-yed horehy by spaclflc und npt ducriptlone . - : :
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hereditaments, and purtonﬁ ices no hergsft o to lor In sny way

appertaining to sl ar any part of the land and any property or interests subjsct to this
Security Instrumant; ail right, title, and Interest of Borrower in all reversions snd remainders in
or to all Gi any part of the Land and other property snd interests subject to thls Secwrity
instrument, and ell avails, rents, incoms, lssues, protits, roysitiss, end revenues derived from
or belonging to &if ar any pari of the l.und and other property and interests sub]cct to thie

Security Instrumam;

“{F} Any and ali resl propurty and other propurty that rray, from tlmn to timo aﬂar
the execution aof thia Socurlty Instrumant, by delivery or by writing of eny kind, for the
purposes hersof, be conveyed, morigageds, pladged, sesigned, or traneferred to Lender by

Borrower or by sny one or more persona or entities on Borrower’s bohalf or wlth s ‘-‘.:"'-

consent as and fur -ddlllnal socurity for !hs uuymcm of the Note,

) Gl Any end o2 prouaads of the convarl!un, whothur vuluntlry or fnvaluntnry, of ail
or any part =f the Land and other property and Interesis subject to this Securily instrument
nto cash or liquideted claims, including, by way of liustration and not limitation, all proceads
of imsurance and af) awerds snd payments, inciuding intsrest therson, which may bes made with
respect to s/ or any part of the Land or other property and interests subject to this Securhty
Inatrument, “or any estste or sasament thersin, s & reasult of any damage to or destrucilon of
all ar -eny pet of the tLend and other propsrty and Intarests aublect fto this Security
Instrument, ths  oxercise af the right ar power of condemnstion or eminent domain, the
. closing ©f, or Ye titerstion of the grade of, any highway, road, street, slley or other public
right-of-way or’ hburaughfare on or adjoining el or sny part of the Land and other property
and interesis subject (r this Security instrument, or sny other injury to or decresse In the
valus of all or any part cf the Land or other property and interaats subject to this Securlty
Instrument, to the extent of el! amounis which msy be sscured by this Security instrument,
which . praceeds, awaras, and peyments are hereby assigned to Lender, which s hersby
authorized to colisct and rezelss such proceeds, awerde, and psyments, snd to give recsipts
and acquittances therefor snd (0 apply the same or any part thereof toward the payment of
Indebiedness secured hareby; snd Borrawer hersby agress, upon reguest, to meke, exscute,
end deliver sny and all asalgnments. ars other instrumanta e» are necessary for the purpose of
assigning sald preceeds, awards, send _psvments to Lander, free, clear and discharged of any
snd aif encumbrancea of any klnd or nnura whttaoevar and o RIS

(H) All oral and wrmon lessus, sullesros, and other -grnments and  afl amondmcma
modifications, aupplements, renewais, end | exiansions thersof, ard il rights under the

" foregoing for uss snd occupancy of all or wiy part of the Land and other property end -

interosts asubject to this Securlly Instrument (the “tusses”), and ail avails, rents, lssuss, Incoms,
profits, royaitiss and revenuss ! the Land and sad oher properly end (nterests, the praparty

~ described in this chuae bnlng harehy plcdgsd prlmoniy [ 2 »cl on s narlty with thu Land and not -

 secondsrily;

TO WHAVE AND TO HOLD forever all the Pramlu.'. hnrchy convuyun‘, asalgnnd, and

otherwise pladged and tramsferred, or Intended or entiticd ‘so to be, unto Lender, s

successors and sssigns; without limitatlen of the foregolng, diorwer horuby further grants

unic the Lander, pursuant to the previsions of the Uniform Cm.,rravlul Code a3 In effect In -

the Siste of Iiltnol. a sscurlty Interest (as more fully described In_czegraph 25 hersinbeiow)

“In ail of the shove-described prcp-rty which property lnclud-s bu\ Ir not ilmlud 1o, goudu

"~ which are or ere to becom fixtures;

- Barrower HEREBV HEPRESENTS AND WARRANTS 'ro AND COVEN,\N" WITH Londor e
Its successors and nslgm that: Gl O A s ‘

'(1) 'Burrrnwor hu good and indefessibie foi ilrﬁplo title In end to the ‘remisses,
froe and clear of any and all llone, charges, sscurlty intersats, snd sncumbrances
whatever, excapt the lens, encumbrances and other metters, If sny, set forth on

- EXHIB)Y B attached hereto and hereby . Incorporuted hersin ("Permitted -

Encumbrences”);

- Borrowsr has the right, - capacity, full power and dus and lswful asuthority -
to sxeculs and deliver to Lander the Note, this Securlty inetrument, snd the other . -

-~ Security Documents;

) Barrow-r has taken s&ii sctlon necessary to  make the Note, . this Security

TL95TT06 ?ff

< Ipetrument, snd  the olher Security - Documents  the  velid, binding, snd legsl .- -

obligations o? Borrowsr; and -

PLEYIC 1L 10920 O726G
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{4} The H.M.N F F’k@l od “byi _ mofe  of - thh
) Securlty url oc Tare - i‘WII( ba! kept a first

and paramount prlarhy len and seourity interast upon the Premises, end Borrowsr
-, wilt forsver warrant end defend the same to Lender,  Its successors nndior
I sssignees, agairat any end aii ciaims end demends whetscever; :

PROVIDED ALWAYS and upon the eaxpress condition thet, if sl of the principsl snd
Interast and all other smounts due and payabie under sand pursuanmt to the Note shall be peld
snd discharged in sccordance with the terms and conditions therein contsined, and If sil other
sgreements and obilgstions of Borrower under the Note, thls Security Instrumeant, the other
Security Documents and sil other agrsemaeantis betwaen Borrowsr and Lender, whether now or
ot ary time hereafter eisting, shaii be discharged in sccardance with the terms snd comlitions
therein and horein sxpressac, then thess preasnis shait h-como vold oth-rwin thin Security
U inetrument to romnln in full fcrcn und onni S L ST

. THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

-~ . Thet Borravver hes covermnted and tgrnd arnd does honby covon-m and aqroe wm-
_l.andor s succazeriis snd aulgm as follows, !o wit: o S RS

- Paymem ov P" _g_lp&l interest, and Other Amounts. Borrowur uholl promptly pay
whan du- ‘the principsi, istrest, advances, and all other smounts which may be due and
payabls undsr and pursuant 2o ths - Note, this Security Instrumant, the other Sacurity .
- Documents and all other lgmcm’nta bﬂwnn Borrow-r lmd Lami-r whether now or st lny-.
,tlmo herelﬂer axlstlng : : . . .

2. Application of Paymeniy. 'Inisss applilcable law provldn olhurwlse alt p:yr-mnts
recslved by Lender under the Note or (this  Security Instrument shall be applled by Lender In
the fullowing oarder of priority: first, for (2= psyment of sny Propsrty Chargss ass defined In
paregrsph B8 hersof, whether such payment ‘o to be made to Lender or directly to the

. governmental entity or vendor entitied to such payment; second, for the rsimbursement of any

advances, expenditures or other expenses, Irliaing, without limitation, attorneys’ fees and

court costs, Incurrsd by Lender end which ory  secured hereby, ‘whether voluntsrily or
involunterily made, together with any Interest theraar,  third, in the inverse order of maturity,
 for intersat, late chearges, and default rate interest oevekie under the Note;, fourth, for any

principsl due and payabls under the Note; snd fifth, for ‘ary other sums evidenced by any one

or more of the Note and the other Security ‘Docurrzats and sscured by this sgcurity

Inatrument, togethor with interut thsreon, In such order s l..undnr may ﬁ.turmlm

3. Maintenance, Repalr. and Restoration of Impmvom.:*t' f-’a'fimunl of Prior Liens,
. Ete.. Borrower shall (s} promplly repeir, restore or rebulld any buildir = ar impravements now
57——heronhor on the Premises that may become dsmaged or be dertroyed; (b) keap the
Pramises in good conditlicn and repalr, without waste, and free froin mechsnics’ lisns and
other liens, claims, claims of llen, and oiher encumbrances of any kind; (c) esy when dus sny
Indebtedness which may be secured by a lisn or charge on the Premises, ard upon reqguest
oxhibit to  Lender satisfactory evidence of - the discharge of ouch illens 210 charges; (d}
complete within a reascnable thme any and all buiiding and improvements now ‘o 2t any time
In process of erection, repasir, restoretion, or renovation upon the Premises; (#) comply with
all requirements of law, municipsl ordinances, and restrictions of record with respec. to the
Prernises and the vuse thersof; (f) cause, meke, suffer, or psrmit no material aiterationa In or
of the Premises, Including, without limitation, alterations, sdditions to, demolition, or removal of
any of the Improvements, apparstus, fixtures, or squipment, now or hereafter loceted upon
said Premieses, except as required by faw or rmunicips! ordimance or as supressly permitied
otherwiss In this Security instrument; (g) causs, make, suffer, or permit no chenge In the
genera! neture of the occupsncy or use of the Premises, without Lender's express written
consent; (h) initiste or acquissce in no reaclasaification of the zoning applicable to the Premises,
without Lender’s axpress written consent; {Il pay ssch [tem of indebtedness secured by this
Security instrument wher. due according to the terms hereof or of the Note; {j} cause, make,
suffor, or permit no uniawful use of or nulsance to exist upon the Fremises; {k} not diminlsh - -
or impeir the valus of the Pramises or the securlty intended to bs effscied by virtue of this
Security Instrumert by any act or omission to act; () eppesr in end dafend any legel
procesding that Lender bellsves, st its sole end unfsitersd discretion, affects Hs security
hereunder, and pey all costs, expsnses and attarnsys' fees Inocurred or pald by Lender In any
- f . : L L LN B a .
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proceeding ‘In MIHLN!QFF%MA*;@ ¥. pf the Note, this
Securlty inatrument, “the" o Sacurity g ts,* 1 in! the' Promisas granted
‘heraby; {m) not csuse, make, suffer, or permit, without Lender's express prior wrilten consent,
which conaent may be withheld at Lender's sole and unfettered discretion, (I} any sals,
" assignment, or other transfer of sny right, title or Interest In and o all or any part of the
Improvements, apparatus, fixtures or squlpmant which may be found in or upon the Premises,
D eny change in the neture or character of the operation of ths Premisss which wiil incresse
the Intensity of the use thereof, or (lli} eny change or alteration of the exterlor and Interlor

.. structural arrsngement, Including, but not limited to, eny walls, recme, snd heilways situsted in

"or on the Premives.,

4, Sale or Transfer of Premises or interest Therein. Borrowsr agrses end ; ;

understands ~ thet it ahall constitute sn iromediste Event of Defauit under this Seeurity
instrument and the Note, entitiing Lender ta resort to and exercise any remedies avaliable to
the Lender pursusnt to sny one or more of this Sscurity instrument, the Note snd any one or
more of the other Securlty Documents or applicable faw, If any one or mors of the following
shall occur: if (a) Borrewer or any one or more cof the temants-in-common, ol tenents, or
other perscna comprising or hoiding s beneficlsl - interest In Borrowsr selis, enters Into a
contract of sale, conveys, slionates, or encuribers the Pramises or any portion thersof, any
baneficial interest therein or any fractionsl undivided Intersst therein, or suffers Borrower's
title or ap, uquitable or beneficial interast therein to be divested or encumbered, whether

voluntarily or <nvoluntarily, or lasses with an option to sell, or changes or permits to be .

changsad the charycter or use of the Premises, or drills or extracis or sntsrs inic » lesse for
the drifling. for or-extracting of oll, gas or other hydrocerbon substances cor any minersl of
.any kind or chrieceer on the Premises; (b} Borrowar or sny one or more of the persons
comprising or holding. & basneticial Interest In Borrower io e partnership and the interest of any
pereral partner (or the nterest of any genersl pertner [ a partnership that ls e pertner) is
assigned or transferre; 'ic)! Borrower or sny one of rnore of the persone comprising or
holding » beneficia! Intsiest in Borrower Is a partnership and mare than twenty-tive percent
(25%) of the corporate stock et any corporation that Is a general pariner thereof Is soid,
tranaferred or essignad; (d) Pirrowsr or any one or mare of the persons comprialng or
holding a beneficial interest In Borrcwer ls » corporstion and more than twonty-flve  percent
- {25%) of the corporate stack thureof is sold, transferred or sssigned; (e) Borrower consists
of severai poarsons or entities holdlhg fractions! undivided Interests In the Premises and thesre
Is n cumulative change In ownership wWith. respsct to more than a 25% fractiorsl undivided
interact In the Premises; (f} sny llen, serurlty Interest, or other encumbrance, othsr than the
fien ot this Security instrument and the cther Security Documents, liens for resl estate taxes
snd assessments not yet dus and paysbie, axd Permitiod Encumbrances, attaches to the
Premiaes or the baneficlal Interest In the Prumlscs; or (g) eny one or more of () articles of
agresment for dead, {i} other Insialiment contra=t’ for dead, titie or bheneficial interest, (i) land

contract, or {lv} sny other written or orsi agreemar. for the sesle or othsr trsnsfer of alf or - -

any part of the Pramises are entered into, ‘ ;
Borrower end any successor who acquires sny rzcord Inta;;ost in the Pramises sgreses
to notify Lender promptly In writing of any transaction Or event described in cleusss (w)

through (g) above, o

B, Paymsmt of Texes. Borrower shall pey whan dus rnd before any penaity or
Intersat attaches =il general real estate taxes, zpacial resl estate tuxes. specisl assessments,
- and other charges ageainst the Premises, and shall, upon written reqiest, furnish to Lender
dupiicate recelpts therefor. To prevem default hersundsr, Borrower: »usll pay i full under
protest, In the rmanner provided by statute, sny real estats tax or spe a ssssasment that
" Borrower may desire to corntest S C : R

8. insurance. Borrower shall, st its sole cost snd sxpense, maintain ‘nfuli torce and -

effect the following:

S (A} - insursnce covering the Premises and insuring sgeinst loss or darmags by fire,
~lightning, windstorm, hell, explosion, rict, rlot sttending a sirtkke, sprinkler leakage, - clvil
commotion, dsmage from aircraft and vehicles, burglary or robbery, coliepss of buliding, sonic
boom, wster darmage, and amoke damage, and loss or damege from such hazards as are
presently Included In sc—called "Extended Coverage™ hazmrd or casuslity insurancs policies and
ageinst vendallam and melicioua mischie! and ageinat such other Insurable hazards es, under

good insurance prectices, from time to time, sre insured agsinst for Improvements of Hke

character In tha ares of the Premisas. The amount of such Insursnce shall be from time 1o
time not lass than the full replacement cost from time to time of the builldings, improvements,
furniture, furnishings, fixtures, egulpment and other Itemsz (whether personeity or flxtures)
included In the Premisss, or the total mortgaged Iindebtedness sacured by the Premises,
whichever is less. Full repiacement cost, as used hareln, means, with respect to seld bulldings
"and Improvements, the cast of replacing the bulldings snd improvements, without regerd to
deduction for deprecietion, exclusive of the cost of sxcevations, foundstiom and footings
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conain e raplicament cost endorsement and such other endorsements sufficient to prevent

Borrower and Lender from becoming co—!muners wlthln tho torms o! luch lmurlncc wmr_

respect to such Improvomcms

(B} comprohomlva genoral liabllity insurance coverlng Borrower and sach person,
corporation, pertnership, joint venture - or other entity having an Imerest thersin sgeinst sl

‘ . : . ' ‘ 8570305 -
beiow the lowes b . : /furnllur- furnluhlng-
fintures, aquipmont ang othar lems, the cost o1 rnp-ci asths, Each policy or policles shail

llability for personal injury or property dermags, in an amount not lt any ﬂmo inss thon ntnoty

percent IQO%) of the falr morket value of the Premises;

‘ (C) huslnon interruption, loss of income end ronta! lntormptlon insurance sgsinet
toss of income resulting from any hezard covered under the !nsurance reguirsd pursusnt to

"peragraphs O{A) and BB} sbovo, In sn amount sufficient to avoid any co-insurance pemalty but, -

‘in any svent, In an amount not less than the amount of rental and cthsr revenue budgetsd to

" be derived frorn the Pramises durlng the twelve (12) month p-riod of upornlum :ﬂnr its

purchase or rcmwn!

ID) Y sny bullding irnprovoment Is sltuutod on the Promleos In en sres now ar

. subsequenth: designated es having specist flood hezards, ss defined by the Flood Dissster

Protection” At of 1973, as amended from time to time, or encther flood prons sres, flood
insurance In 7~ amount equel to the leaser of the full replecement cost of the bulldlnns and
Improvomoms o the maximum smount of fiocod Insurance avellable;

{E} _asu:h boller and machinery insurance as Lender.imey ressombly requirs; and -
{F} suCth' other Insursnce on tha Prermises or sny raplacemenis ar substitutions

thereo!, or additions th.rato, and in such samounts as may from time to time be required by -

Lender, ageinst other nwursble hszerds or casualties which at the tims sre commonly nsured
sgeinst In the case of proparty similsrly situsted, with due regerd being glven to the height

~and type of bulidings, their cupztruction, focation, use and occuplncy, or snhy replscements or

‘suhsmutlom thersfor or addions thereto.

Al such insurance - shall _bse subject 10 - the uppruv-l of Lender ss to Insursnce

" companies, amounts, conteni and forms of policies, and expiretion dates and ell insursnce
. comparies shall have st lsast a Policyiatjer's Rating of "A” and a Finencisl SIze Rating of “XI"
in !ho currem edltlon of Best's Insurance °-¢pnrts . _

Borromr rurthor egraes that Boriowur wm deuvar to  Lender trua, eorrect and

-compiste coples of asch such Insurance gricy and originel certificsies evidencing such -
irsurance and any asdditional insurance which shn) be taken out upon ail or eny psri of tha

Premises and receipts evidencing the payment o ) premiums on or befors thirty (30) deys
‘prior to ths effectlve date of such policies srd eseh and every renewal thersof, snd
Borrower shall deliver certificetes evidencing renews’'s of sl such policies of Insursnce to
. Lender on or before thirty (20) deys prior to the explr’ af eny such insuranca, except to the
extent provision for the payment of Insurance premiur® s made thsrefor pursusmt to
_paragraph O of this Security Imatrument. In the event of ‘eny - defsult by BSorrower In

performing the foregoing Insurence requirsments, Lender rmey r.cveure such Insurance, pay the

premiums thureon and charge b-ck to Borrower the cost therext o3 provided herein,

Without limiting the discretion of Lcnder with respect to rcr:nlrod endorsementa to
inasurance peolicles, Borrower further sgrees that sl such policies shill provide that proceeds
. thersunder wili be paysble to Lender pursuant to a standerd Securlty instrumymt loss clause in
- favor of Lender, which shait ba atiached to or otherwise made s part of the esoplicable policy,
Esch s=uch policy shall further contaln a “"severabliity of Interest” cisuse ¢ -sndorsemem
precluding the insurer fram denying any cisim thereunder by Lendsr because of tha knowledge
or conduct of Borrower or sy other person or entity. Borrower further agrees ihat all such
insurance poilcles shall provide for the paymeant of all costs and axpensas Incurred by Lender
In the event any claim under such policles Is contested and for st lesast thirty (30) deys’ prior
written notice to Lender prior to any amendmaent, modification, cancelistion, cr terminstion of
any such policy. In the svent of foreclosure of this Security Instrument, or othar trensfer of
title to the Premiaes in extinguishment In whoies or in part of the Indebtedness securaed by this
Security Instrument, all right, title, end intsrest of Borrowsr In snd to such policies then In
foice concerning the Premises, and sl proceeds psayable thereunder, shail thersupon vast In
the purchaser at a forsclosure ssle pursuant ta sald foreciosure, or in the Premises, or In any
other transferee In the svent of any other form of tramsfer of title. If any act or occurrence
of sny kind or nature (including, without Hrnitation, any casualty on which insursnce was not
obtained or obtainable} shall result In damage to or loss or destruction of the Premises,
Borrower shsll give immediate notice thersof to the sppropriste Insurer and to Lender and,
unisss othetwise so Instructed by Lender, shall promptly, st Borrower's sols cost and
expense, restore, repalr, replace and rebuild ths Premises ss neerly sas possible to its valus,

6

>
-4

- RLISTY

"condition end charscter immedistely prior to such damage, loss or destructlon in aceord-nce -

- with plom and op-cmcltlom submlﬂad to and npproud by Lender,
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{ Frocseds of iInmwranoe.
nucﬁ”‘ Inaurancs s desiroyed or
‘damaged by fire, explosion, windstorm, hall or by any o!hor casually agsinet which Insurasnce
ahall have been required heraunder: () Lendar may, but shall not be obligsted to, meks proof
of loss If not made promptly by Borrower; snd {b) asch Insurance compony concerned s
_hereby authorized and diracted to maeke peymont for such loss directly to Lender instesd of
tc Borrower, and Lendger is hereby made and sppointed the sttorney-in-fsct for Borrower,
which appointment s coupisd with the Inierest herein granted and which sppointmant shell be
irrevecsbie unisss and untit the full payment Is mede of ali amounts due and owing under the
Nots, ihia Sscurity instrument, and the other Security Documents, to meke sny proof of loss,
to sdjust snd comprormise any clalm under any insurance policy reiating to ssld destruction or
damege, to commencs, appsar In, and prosecute sny judicisl, sdministrative, earbitretion, or
. other procseding remlng to seld insurance cilsim, snd to collsct and recelve sry and sl

o il garmtie A 4P

proceeds of ssid Insurance, Borrower agrees to algn, upon dsimend by Lender, sll recelpts, B

. vouchers, and ralnuu raquirsd by the sald insurance compsnies,

- Lender shall have the right to apply the insurance proceoﬂs s follows: ‘flrat,' to

rn!mburu Lendsr for all costs snd sxpenses, including, withaut limitation, sttcrneys’ foes and
court costs, Incurred in connection with the collecilon ot such proceeds, and second, the
remainder 7t sald proceeds shall be applied tc restore the Premisss, as nesrly as posaible, 10
its valus,  ccadition, ond character Immedistely prior to ita damege or destruction, or such
ather condit!/on.as Lender rmey, 8! lis sole and unfettered discretion, spprove; and third, sny
belsnce of suh procesds remalning to be applied to the outstanding principal balancs of the
Nots. Any redurion) in such principal occurring as a result of the epplicastion of ths casusity
insursnce procesdr shall be at psr. In any event, the unpuid portion of tha indsbtednesa
securad by thls Mur?zate shali remain In full farce end effect snd Borrower shalt not be
encused from the paymant thereof and any reduction In ithe indsbiedness secured hereby
rasuiting from Lender’'s Zpplication of any such psymom wii} uks oﬂcct only when Londer
actuslly rscsives and spplier aiich paymemnt,

Anything else in the I nediately precsding pnrngrsph to the comrtry notwlthsunding, o

{) Borrowar, or iis tenant, is Gbhted to restore or replacs the dermegesd or destroyed
buildings or Improvements under the terms of any ana or more Lesses, (i) such demags or
destruction doss not resuit in candellition or termination of ssid Lesses, (i) the insurers do
not deny liebllity es to the Insureds, unc 7iv) said proceseds pluc sny asdditiorel amounts Mmade
svallable by Borrower or Its tensnt ere, ‘'~ Lender's ressonsble judgment, sufficient to restors
or replace ths damagsd or destroyed buvldings or improvements, sald proceeds, after
reimbursing Lender therefrom for expensas incired by Lender In the collection thereof, shslii
be used to reimburse Borrower for the cost-of rebullding or restoration of bulidings snd
improvemsnts on the Premisas. The bulidings aind irnprovernems shall be so restored or rebuiit,
as nearly as possihia, o thelr velus, condition, and Charscter immediately prior to thsir damege

or destructich, or such other condition as Lendsr .awy._ at its sols and unfettered discretion, . ‘

spprove.

in the "svent Borrower is enitied to relmbursemer: vut of any insurence procesds,
such procesds shail be made evailable, from time to tims, upca Lender helng furnished with
setisfactory evidence of the estimeted cost of completion tirivof end with such srchitects
certificatens, walvers of llen, contractors’ sworn statements and ndar. evidence of cost and of
payments as Lender mey ressonsbly require &nd approve, Mo payment mede prior to the finel
complation of the  work shall excesd ninely percant (80%} of tha wvalusa of the work
performed, from time to time, and at all times the undisbursed Lwyice of assid proceeds
rameining in the hands cf Lender shsll ba at least sufficlet to pay for thr cast of complution
ot the work free snd clesr of Hens. 4

Anything eisa In this perigrapk 7 to the contrnry notwlthsundlng, In thv ‘case of loos
zfter foreclosure proceedings heve been !natituted, thes procesds of sny such ipiurance policy
or policies shell be used to pay the smount due in accordanca with sny decrse =f ioreciosure
that mey be entered in any such procesdings, and the basiancs, if any, shall be nald to the
owrer of ths equity of redemption, If he, she, ar it shall then te entitled to the same, or as
the court may direct. In cese of the faraclosure of this Security Instrument, the court In Ita
descree mey piovide that Lender’'s clause sttached to esch of sesid insurance policies mey be
cencelled and that the decree creditor may ceuse 8 new loss clause to be attached to esach of
said policles reking the loss thersunder paysbis to said creditor, end sny sich foreclosure
decree rmay further provide, that In cese of one or more redomptions under sald decree,
pursuant to the statute in such case rmade and provided, then and in every such case, sach
successive redemptor mey cause the preceding ioss clsuse sttached to esch Insurerce policy
to be cancelled snd a nrw loss clause 1o be attached therstc, making the loss thersunder
payable to sudh successive redemptor. In the event of foreclosure sesle, Lender is hereby
authorized, but not obilgated, without the consent of Borrower, to sasign sny and el insursnce
policles to the purchaser st ths sale, or to take such other steps w3 Lender may deem

advissble, to cause the interast or sald purchlaar to bo protsct'd by any one Or mora uf

nld insurance pollc]us
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: : -8 Yax '«U Y a % QJA:L::?@ siaments, and Insurance .. . . ...
! »  premlums that Borrowser Is  reguir 2y ‘pu agrépha’ 5 and 8 above are
: sometimes hersinaftar referred 1o collectively ss ths "Praperty Charges.” Notwithatanding ssid
.payment requirements, if -an Evemt of Defauit under this Security Instrument shail occur,
Lender, at its sole and unfetiared discretion, and whether or not sasid Event of Default shell *
continue to exist, be cured, or bs walved, may reguire Borrower to pay, end - Borrower -
hareby agrees to pay, to Lender, In addition to paying the principai, Interest, advances, and
" other amounts - provided for In the Note, this Securlty Instrument, and the other Securlty
Documents, eithsr In a lump sum or In monihly paymsnts, amounts sufficient to allow Lender
to pay the Proparty Charges, and each of them, at lsast thirty (30) days in advance of the

‘due dste therecf. . . .

it at sny tims, the amount of the Property Charges, of sny of them, hava besn or ere
to be Incresaed, and If the lump aum deposit or monthly depasits (if continued at the seme
rate) then being rade by Borrower snd hetd by Lender for this purposs would not meke up a8
fund sufficient, In the reasoneble opinlon ot Lendsy, to pwy the Property Charges, or sny of
themn, thirty (30) daya prior to the due date thersof, sald reserve or monthly depoesits shall
thereupon be Increased, and Borrower shall, upon demand by Lender, immediately deposit with
Lander such additional suma es sre determined by Lsnder ap that the reserves or the moneys -
than on hard for the peyment of sald items plus the Incresssd monthly payments and such
sddittonal surrs demandsd shajl be sufficlent so that Lender shali have recelved from Barrower
adequate amrunts to pay ssld [tema at !esst thirty (50) days before the same bscomes due
and paysble. For the purpose of determining whether Lender hes on hand sufficlent reserves -
or moneys to w2y sny particuisr item et least thirty (30) days prior to the due date therefor,
the reserves, uszcait or deposits for esch item shall be trested ssparatsly, it being the
. intantion that LenAor’ chell not be obligeted to use reserves or moneys deposited for the :
" payment of sn Item ‘nri( yet due and paysbis, for the payment of an item that is due and . . -~ .
paysble, : R ce T R o ) I s e L
. Notwithstanding the furegring, it is understood end agreed (w) that the deposit or
‘deposits provided for haersunder il be deposited with snd held by Lender in a single .
nan-interest besring account and- (ki that Lender, st its saold snd unfettered option, may, If
. Borrower fsls to rmaks any deposi_rsnuired hersunder, uss the reserves, deposit or deposits
estabiished  for one item for the payrari of another Hem then due snd paysble. All such
deposita shail ba held In sscrow by Lerusr snd sheli be applied by Lender to the payment of
the Property Charges. or any of them, whr i ths same bscoms due and payable. Fellure by
Borrower to pay any of the sforessid morthly deposite, which fallure continues for ten (10)
days after ssid deposits sre due or fallure . jpay sny of the eforesald additions deposits
which fallure continues for five {5) days after Jzraend therefor I made by Lender, shelt be an
Event of Dafault under tha Note, this Security Ins’,vmeri, and the othsr Security Daocuments,
in which evenmt all remsdies under the Nots, this Seiiuiity instrument and the other Securlty
Documents mey ba Immediately sxercised by Lender (end, further, all moneys on hand In tha
reserve or deposit fund may, at the soie and unfetsred option of Lender, be appiled In .
* reduction of the indsbtacdneas under the Note. S oo TR A .

If the funds sc deposited oxceed the amourt required 1. ray the Property Charges,
the axcess shall be appliud agsinat subssquent deposits to be merde< 0 Borrower. In order to
more fully protect the security of this Security instrumsnt snd to preside security to Lender

_ for the payment of the Property Charges or sny of them, Borrower sgreas that Lendsr may,
at its sole snd unisttersd discretion, at any time, pay the Property Charges or any of them,
provided that Lender shafl give notice to Borrower of sny such payment wikin ten (10) deys
following the maeking of such payment. Such payments ahall  ba sdded to vhe outstending

. principal bslance of the Note end shail earn Interest st the . effective 1z of Intersst
estiablished under ths terms of the Note. Borrower further agrees that Lender. risll not be
roquired to mak® payments for which Insufticiant funds are on deposit with Lendsi, snd that =

. nothing herein contained shall be construed as requiring Lender to edvance other moneys for .
.- such purpose. . R I S :

L
- Upen an assignment of this Security Instrument, Lender shell have the right to psy ovsr i

the baience of such deposita Ip its possession to the assignes, and Lender shall tharsupon ba S

completely relasasd from any esnd el iisbility with respect to such deposits and Borrower shall - E'?

look solely tc the assighse or tranaferes with reapact thereto, This provision shall apply to b

overy transfer of such deposita to a new or subsequent sssignee. Upon full peyment of the

Indebtedivass urkier the Note, or Security Instrument, and the other Security Documents {or st

‘any prior tims, st the scle and unfettered discretion of the then hoider of the Note and this

- Security instrument), the belance of the deposit or deposits In Lender's possession mey be

patd aver to the record owner of the Pramises ot the time of aald payment, and no ather

party shail have any right or clalim thereto in any event. -
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’ . } % 3 r@ Xﬁhfaun sheil occur -
under this Sacurity Instrument or the 'Note, Lender Y, 18 stie ‘and ‘unfettered option,
-without being required to do so, apply any monsys at the time on deposit pursusnt 1o
parsgraph 8 hereof, ss anpy one or more of the same.mey be spplicabis, on "sny of
Borrowsr's cbligations hersin or in the Nole contsined, in such order snd manner es Lender
may, ot its sols and unfettered discretion, elect. Such deposite are heraby pledged as
sdditionel security for the indebtedness and ather coverants snd obligetions secured hereby,
and sha)l be held by Lender to be Irrevocsbly spplled by Lender for the purposes specitied in
“this Securlty Instrument and shell not be subject to the direction or contral of Borrowsr;
provided, however, that Lender shall not ha lisble for any fallure of Lender to spply any tfunds
held by Lender to the payment of the Property Chsrges, or any of them, uniess Borrower,
while not in default hereunder, shall have roguested Lendar In writing not less than thirty (30}
deys prior to the due dste therefor to mwke application 1o the psymert of a particular -
- Property Charge of that portion of ssld funds deposited in respect of suid particular Property
. Charge, which application shall be accompanled by the blils for sald Property Cherge. ‘

10. Lender's Right to_Act. If Sorrower falls to perform any coverant or sgreement
contained In sny one or more of the Note, this Security Instrument and the other Securlty
Documents, or ta pay any claim, llen or encumbrancs which shel! be a prior fien to the llsn of
this Security ‘nstrument, or 1o pay, when due, any tax or sssesamsm, of the premium for any

_ Inourance rzwvui'ed hersby, or to keep the Premises in repair, as sforessid, or shall commit or
_permit waste, 5 If there be commenced any sction or proceeding sffecting Borrower, the
Proemises or iy tlie thersto, Including, by way of lllustretion and not limitatian, any eminent
domeln, ineolvency, code enforcsment, or proceeding under the Bankruptcy Code of the
United States, thun.irader, at Its sole and unfettered optlon, may, tut shall not be raquired to,
meke full or pertis! ‘poyment of any such claim, llen, encuriance, tex, assessment or
premium, with right of s.urogstion thersunder, may purchese, discharge, compromise or setile
-any tex lien or other priur-lHen or title or cleim thereof, or radeem from sny tax sale or
forafe!ture affecting the Premisss or contest any tax or sssessment, mey procure such
abatracts or other evidence (of e as it deems nocesasry, may make such repairs sncd take
such steps ss it deems sdvissble to_prevent or curs such waste, and rmay eppesr In any such
action or proceeding and retsin courael to advise It with respect to such matter or to appesr
therein, snd take such action walh respect thereto as Lwnder, st (e scls and unfettered
discretion, desms advisable, snd for ap;, _of such purposes Lendsr rmay sdvence such sums of
money as It, et its scle and unfetiered dssretion, deams neceasery. Lander shail ba ths sole
Judge of the !egality, vaildity and priority ~*-any such claim, lien, sncumbrance, tax, assessment
sand premium, end of the amount necesssiy t~-be paid In sstisfaction thereof. Borrower will
.pay to Lander, immaedistely and without demend, all sums of money advenced by Lender
pursusnt to this parsgraph 10 end otherwise i avcordence with thie Security Instruman!, and
any costz or expenses, Including, without iimhelirn, attorneys’ - fess and court costs, thet
Lendsr mey have incurred or paid In connaction tharavith, and any other mcneys sdvanced by
Lender to protsct the Premises and the lien horeof, ard all such sums shall be added to the
principsl amount of the Note snd, together with Inte/ent thereon st the effactive rste of
interest establlshed under the terms of the Note, shell pe so much sdditioral indebtednsss
secured hereby, shell becoma !mmediately dus and paysble, vilthuut notice or demand and sholl - -
_besr interest fiom and after the time of dizbursement at thu delsult fterest rate set forth In
the Note : . ST . o s

11, "Lender's Rellance on Tax and inswrsnce Bills, Et. —Lander, In making any
psyment, hereby is esuthorized: (s) to pay sny taxes, asssssments, enZ Insurance pramiumo
sczording to any Li, statement, or esiimeis procured from the approoriate public office or
vendor without inquiry Inte the accuracy of such bill, statememt or estimete or Into the validity
aof sny tax, assessment, insurance premiums, sele, forfelture, tex llen, or tille ‘¢ cisim thereof
end (b} to purchase, discharge, compromise, or settls any other pricr lien, withcut inquiry as
to the validity or amount of any clsim for llen which mey be essertad. . :

12. Ccondemnation. Borrower hersby assigns, trensfers and asts over umr Lendar
the enilre proccads of any award or eny clalm for deamages for any of the Fremises tsken or
damaged under the power of eminent dormwin or by condemnation. Lender mey elect to spply
the proceede of the award upon or in reduction of the Indebtedness secured hereby, whsther
due or not, or to require Borrower io restore or rebuild the Premiases or sny part thereof
darmeged by such taking, In which svent the proceeds shail be held by Lender and be used to
- relmburse Borrowser for the cost of the rebuilding or restoring of buildings or improvemants

" on the Premises, in sccordance with plans snd specificstions to be submitted to and aspproved
_by Lender. It Borrower is cbiigeted to restore or replsce the taken or demaped bilidings or
Improvements under the terms of sny Lesse or Lenses relating 1o the Premiees, and If such
taking does not result In cancellation or termination of such Leass, the award shall be used to
relmburse Borrowsr for the cost of the rebullding or restoring of bulidinge or Improvements
on asaid Premisss, provided Borrowar Is not then In defsult under the Note, this Security
Instrument, or any other Security Document. In the event Borrower is recuirad or authorized,
. either by Lender's election sa aforessid or by virtue of any Lease as aforesaid, to rebulld or -
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restore ol or any it be paid out in the
ssme manner &s is provided in paragraph 8 hereaf for th piymont of insurance procesds
‘towerd the cost of rebuliding or restorstion. If the amount of such awaid is lmsutficient to
cover the cost of rebullding or restoration, Borrower shall pey all costs In excess of the
- mward, before bseing entited to relmbursemenmt out of the award. Any surpius which mey
remain out of sald sward safter payment of such cost of rebullding or restorstion shall, st the
option of Lender, be appled on sccount of tha Indehtadmaa aecured hereby or be ptld to
7 sny other p&rty enmitted thereto. . _

13.  Eifect of Extensions of Tfmn. £10. From tlme to time, Londer mly, at Ita sulu
and unfetterad diacretion, withoul giving notice to or obtaining the consent af Barrowar, sny
_guarantar of the Notes or sny othor perty lsble or obligated for the payment of any amount
- of the performance of eny covenent or obligetion under any ons or more of the Nots, this
- Security Instrument and the other Seacurity Documents {collectivaly, "Obligors™, without fablilty
to Borrower, and notwiinatending sny breach by any of Obligors, sxtend the time for the
payment of sny Indebtedness or perforrmance of any ccvenant or obiigetion secured hsraby,
reduca the paymsnis theracn, relesse eny ono or more Obligors, sccept » rerewal note or
notes thersfor, modity the terms end time of the paymant of said indebisdness, relesss the
" Prermmises or sny pert thersof from the llan of any one or more of this Securlty Instrument
end the othsi Security Documants, take or reisase other or additional security, consant to the
granting c¢ ‘e essemsnt on or sncumbrance asgainst the Premises, joln in sny sxtension or
subordination “agseernent, or agres In writing tc modify the rais of Interest or period of
smortization of tha Note or change the smount of the psyments due thereunder. Any actiuns
taken by Lender suisuant to this paragreph shall not sffesct the obligetions of Obiigors, or eny
ot them, to pay iz wmounts due under or to perform any cobligaticn required by the Rots,
this Security Instruni’ - or any other Security Uocumen?, shali not affect the gusranty of sny
Obligor for the peymen’ nt the indebtedness secured thareby, end shell not sffact the len or
priority of lien hsreof or.ine Premises, axc-pt -nd anly -] tho am.rﬂ cxpr-nly ugrud to by
Lender in wrlﬂng 7 Ve : e .

14. Stlmp Transter or Revenus Tax. If, by the lews of the United States ot
"Amsrics, or of any stats or poitice] subdivision thereof having jurisdiction over any one or
more of Borrower, Lender, and t.a Fremises, any tax Is dus or becomes due in respsct of
the issuence of the Note or thle S4ururity Instrument or the recordstion hereof, Borrower
covenants and sgrees ifa pay such tad _n the menner reguired by any such law, whether or
not tha incldence ©of such tax falls upor sorrower or Lender. Horrowar further coverants to
hald harmiess end agree: to indemnify Lerucr, ita administrators, successors, and us!gm
ageinst any llability Incurrad by resson of the Im;mat!lon of any such tax o

15. Effect ot Changes in Laws Regaiiig. Yaxation. In the ovent of the snaciment
after thia date of sny lew Of the state In which -a Sremises sre located deducting fromn the
vaive of land for the purpose of taxation sny lun tiereson, aor imposing upon Lender the
payment of the whole or sny part of the taxes ar @sisessmems or charges or llens haerein
requirad to be pald by Borrower, ar changing In any way laws relating to the taxatlon of
Securhty Instruments or debts secured by Securly instrumerts or Lender's intersst in the
Premises, or :the rmanner of collection of taxes, so es to =ffuct this Securlty iInstrument or
the indehtsdness secured hareby or the holder thereof, then, urd 'n sny such event, Bourrowaer,
upen demond by Lender, shall pay such faxes or assesaments;  ~r reimburse the Lender
therafor; provided, however, that if, In the opinlon of Lender, .-t might be unlawful to
require Borrowaer to make such payment ar {b} the making of such pay—ent might result in the
imposition of interest in axcess of tho meximnurn amount permitted Ly law, then and in such
event, Lendsr may, at its sole and unfettered discretion, but sheli not be required to, siect, by
notica In writing given to Borrowasr, tc declers all of the indebtedness aycv.»d hereby o bo
snd become due and payable sixty (BC) dlys from the dste of glving of aucb n.uze, :

16. Covenents of Barrawer R-gudlng Leases. ‘Borrowsr - hereby ‘ov-mm snd
sgrees that, untll ell indebiedness payable under the Note, mls S¢curlty instrumont,  and iho
" other Security Documents have bun paid In full, it shall: ‘ ) _ C

{A) - perform or caused to be per\‘ormed m ] tlrmiy menner ﬂl uf lta abllgstlom
under oach and svery one of mu Leases; : . , ‘

{8 hks nll actlonn as sre reasonebly required to nnfnrco the nbilg:tiom of uny'
. and lﬂ other panloa to any ona or more of the Losses; ;

{C) - appesr In -nd defend any und all actione - anﬂ othor Iogil procndlng ‘ In:
' rcspcct of the Ltnos o ) o . - .

C () provid- to Lmdcr on dern-nd -ny and att Inforrmﬂnn rtmud n lny munnar
ic the t.uut lnclud!ng wlthout nmlwlon, coplu thouof ANEARE ,

[
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* anter Inta -ny Lesse or reduco tha obllg-tlam af sny pérsch or unmy undar cny Luu and -

) - {F} nat lcclpt propaymon! nf ary  Instsliment - of ram or uny othor p-ymom -
_under any Lnnu mors thnn ons month in ldvunce of lh- due dntc th-rsof L

‘The' fnlluri of Borrower to do eny one or more of the faregoing shell comtitute en
. Evant of Dofm.m hersundsr und \mdor tha No!o, and each o!hor _Su:urity Documm. S

17.  Events of Dofault and Aucoiw-tlon of Indebtedness _in Caxe of Default. Any .
one or more of the foﬂowlng gccurrances ehuﬂ consll’tuto an —“Evonl cf Dsfwn‘ undor thln
Socurlty Instrumcm ‘ . . . . L

(A! the fallure of Borrowar to make uny pay—nont of . prlnclpal Interest,

. dvum-.en or other payments dus under the Notes, or of sny payment due In -ccordonco wlth
- the terms of this Securhy Imtrumﬂnt or lny of the o(har Security Documcnto we

;9' “Borrower shail fiie » patmcn in bankruptcy or bnccmo the subjsct of tny
voluntery procreding undar the United Stastes Bankruptcy Coads or any other Federal or staie
bankruptcy, Insulvancy, reorgsnizstion, receivership, moratorium, or other .lsw regerding
creditors’ rights o7 aosbtors’ obligations, whether now ar hsreafter exlsting, or fali to obtain a
-vacation or stey ©; 7ay such proceeding flled invciuntarlly sgairst or In respsct of Borrower
or of the Premises wnttin_ thirty (30) days, as herelmafter provided, or file an snswer In any
such 1rwolumnry procewdip sdmitting insolvency or inability to pay its debts; -

{C) Borrowsr skall be adjudicsted a bankrupt, or a truatoe receiver, ‘or similar
otficer shail be appoirted for T rower or far its property or the mejor part th.reof or the
Premises in sny involuntary ploce=<ding, or any cour! shall hasve teken jurisdiction of the
property of Borrower, or the major part thersof or the Prernises In ahy involuntary
procesding for the reorganization, ulazclution, ligquidstion or winding up of Borrower, and such
trustee, recsiver, or similar officer sy») ~ot be discharged or such jurledlcuon rellnquhhod ar
vsc-lad or stayed on uppul or otharwk's slayed within thirty (30) days; .

{D} Borrownr shait meke an ssuighment for the benefit of creditors, or shall
ermiar into s composiion agresment, or aha! sdmit in writing Its Inebllity to pay Hs debts
genersl e3 they becorme due, or shall consent tc the sppaintment Of . rocllvar ar truﬂoe or’
liquidator of afi ot m property or the mejor psrt theraor,; .

{E) defaull shall be made In the due ob'o' vance or porfbrmtncc of nny othar
of the covspants, agresments, or conditions required {o b» kept or performed or obssrved
by Borrower in the Note. this Security instrumsnt snd Yie othar Security Docurments and the
same shsll continue for thirty (30) days, uniass such defgult arvor ressomably be cured within
thirty (30) days, in which event, seid thirty (30) day periad shzii oe extended for o reasonable
" perlod not to excaad thlrty tao) dnyl prcwided that Borrowor i dlﬂgcmiy pursulng 1ha cure
\haroof : :

{F) sub]oct to sny -ppllc-bto grace pqr!od defauit - siald bo made ' in -the

performance of any Lease betwesn Barrawer snd any third party relltuv- to -Il or nny purt of . i

the Pr-mins or .

(G) r~y cihar uv-m that constitutes an Evom of Dofiult unde: an terma lmi -
provisions, | nf the Nata this Sccourlty Instrumant or the othsr Security Docurments: o '

Upon the occurrence of sn Event of Doflull the sum ascured h-nby sheili, ot once, st
the sole snd unfettered optlon of Lender, bscoms immedistely due and paysbie, together with
ol accrued and unpald Intarest, sdvances -nd ali other srmounts dus 1o i.ender pursuant ta the
Note, this Sscurlty Imstrument, snd the other Sacurity Documenta, without notice or demend to
Borrower. From and aftar the occurrsnce of an Evant of Dafault interest shefl accrue on afl
of sald amounts st the defaull rate of [nierest rufurrad to In tho Notas. o

18, couutlon and Fornlosur-. Exp-nsss of nggﬂon. w'\on the lndtbtodnnn'
secured hersby, or any part therecf, shall bscome past due snd paysble, whether by maturity,
accrleration, or otherwiss, In :ddmun to sny oather righte and remedles provided for herein,
Lender shall have the rlgm to (a} exercise any one or rore af the rights and remedies
provided In any one or more of tha Note and the other Sescurity Dncumontc m-d tb) to
foroc!osura of the Hon horaof for such indebtednass or part thercef . |
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. Lander shall WFF&Q'* Al;r;r P«%tpy and sl cosis en
s¥ponses thet It Ingdr h ‘colictidn Bt " the * Indentédhets” Securdd” hersby and In the
‘exerclae of ssid rights snd remedies, whether or not sald costs snd expenses are incurred in
the course of & legal procesding ‘o collect said indebtednass or to forecloss the jlen hereof,
and ssid costs and expenses ehall constitute additiors! indebtedness hereundsr snd under the
" Note and there shall be siilowed snd Included, as addHions! Indebledness [n eny decree which
adludicstes the smount dus under the Mote and sscured by this Security Instrumem, afl of seid
coata arid sxperwes. Without limiting the genersiily of the forepoing, seld costs snd oupenses

sha)) Include al! expenditures end expenses which may be paid or Incurred by or on bsheit of
Lender for attorneys' fses, appraisers’ fees, costs of documeniary svidence, fess of expert =
witneases, stenographsrs’ charges, publication costs, and casts (which may be sstimsted as to
Itema to be expended sfter entry of the decres) of procuring ali such abstracts of title, litle
ssarches snd examinations, title insurence policles, snd similar deta and masurances with raspect
to title as Lendesr may deem resaonably nscessary sither 10 prosecute such suit or fo
evidence to bidders at any sale which may be had pursuant to such decrae the irus condition
of the title to or the value of the Premises. All expenditures end expenses cof the nature
dascribed in this parsgraph 18, and such expensss ond fess ss rmay be incurred i(n the
protaction of the Premises and the meintenance .of the len of this Security instrument,
including, without lmitation, the fees of any attorneys empioyed by Lender In any iitigation or
procesding r¢fecting this Securlly Inotrument the Notes or tha Promisas, Including, without
Hmitetlon, raotate snd bankruptcy proceedings, or In prepsrstion for the commencement or
defenss of ap, Wigation or procesding or thresteneds litigation or proceeding, whether or not
" actusily comimeced, shall be Jmmaediately due and payabis hy Borrower, with Intersst thereon
st the default reie of interest estzblished under the terms of the Note, and the same shall be

- secured by this Gozerity instrument,

18.  Application’ nt Procoeds of Foreciosure Sale. Ths proceeds of eny forsclosure
sale ot the Premiaes shal, e distribiled snd appiled in the following order of priority: first,
on sccount of aii costs and - expenses aof Lender incident to the forecicaure procsedings,
" inciuding & such ltems as are rwntioned in the immediately preceding parsgraph 18; second,
_all other HHems which undar the terms harsof constitute secured indebtedhess additionsl to that
svidenced by the Note, with inte esst therson as herein provided; third, alf principal, interest,
advances, and other amounts reicalring unpaid or the Note; and . fourth, any overplus . to -
Borrower, Hs successors or essigns, s2. *heir rights may appesr. - ,

20.° Appointment of Recelver. Liun ar at any time after the filing of & complaint to
foreclose this Securlly (natrumant, the caourt v which such complaint Is filed rmeay appoint &
racelver of the Pramises. Borrower hereby  consents to such eppoiniment and sgress that
~such sppointment may bs made sither before or a‘ter sale, without notice to Borrower, which
notice is hereby Irrevocsbly walved, without regerd (o the solvency or insalvency of Borrower
st the time of appilcation for such receiver sno without regard to the then vesiue of the
Premisss, the adequacy of Lender’'s security or whetine. “he same shall be then occupiad as »
haoamestesd or not and Lender hareunder or any holder (0of the Ncte mey be sppointed as such
receivar. Such recalver shell have pawer to collect ths aveila  rents, Issues, incoms, profils,
" roysities, and revenuss of the Premises during the pendency n' such fareclosure sulit and In
casa of a ssle and « deficlency, during the full statutory. reriod of redemption, (f any,
whether thers be redemption or not, a3 well as during any ‘criher tmes when Borrower,
~except for the intervention of such recelver, would ba entitiea *s Collect sald avalls, rents,
lssues, Income, profits, roysities, and revenuss, and all other powsre (! may be necessa’y or
asre ususl In such ceses for the protsction, possesslon, conirol, rmamageioont, and operation of
the Pramises during the whols of seid period, Including, by way <f Hustration and not
fimitation, the power to meke necessary repalrs to the Premises, and fo (teritinate snd enter
Into management agresments relating 1o the Premises. Tha court, from <= to time, may
suthorize the recealver to apply the nst Income In payment in whole or In rart of: (a} the
ressoneble fes of sald receiver; (b) the Indebtedness securad hersby, or by vny decres
foreciosing this Sacurlty Instrument, or emny tax, spocis! assessment or other lien whic:: rmay be
or become superior to the ilen hereof or of such decres, provided such sppiication’ is madse
prior to foreciosurs sale; snd (c} the deficlency in case of a sale and deficlency.

21. Lender's Right ot Possession in Casze of Default. in any case In and st any
time st which under the provialons of this Security Instrument Lender has = right o Insthute
foreclosure proceedings, whether befcre or after the whale principsl sum secured heraby
hecomes or is declsred to be immedistely due as aforessid, or whether before or after the
institution of legel proceedings to forecioss the lien heresf or hefore or afler ssle
thareunder, forthwith, upon demand of Lender, Borrowor sheli surrendsr to Lender, and Lender
shall be entitied to take actuat possession of the Premises, or any part thsreof, peracneily, or
by snd through its agenis or attorneys, snd Lendar, at Hs sole snd untfettered discretion, may,
but shall not be required 1o, with or without force and with or without procesa of law, enter
upon and take and maintain posséssion of all or any pert of the Premises, together with all
documents, books, reocords, papers, and sccounts of Borrower or the then owner of the
Premises relating therato, and ray ' exciude - Borrower, Ilts agemts, snd  servants wholly
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' therefrom and may, Ry 1A— fact o ) péraef In te,lown mame as Lender -
. and under the powers herein granted, hold, oporste, Imanede, ‘and-'control - the Premisss and

‘conduct the business, !f any, thereaf, either persomelly or by and through - its sgsnis or -
conirsctors, snd with full power to use such measures, legsl or equileble, as Lender or its
successors and assigna may, at thelr sole  and unfettersd discretion, deem proper or
nacessary to snforce the payment or sacurity of the avails, rents, lasues, Income, profits,
roysities and revenuss of the Premises, Including sctions feor the recovery of rent, actions In .
forclble detsiner, and actlons In distrsss for rent, hereby granting full powsr snd authority to
exsrcise each snd every ons of the rights, privileges, and powers hsrsin granted at sny and
all times hereafier, without notice to Horrower, snd with . full power to cancel or terrminate -
any Leass or sublease of the Prernises or sny part thersof for any cause or on eny ground
which would entitlte Borrower to cancel the same, to slect to disafflrm any iease or sublease
of the Premises or any part thereof made subsaquent to this Security Instrument or

subordinated to the lien hsreof, io make il nscsssary or proper repalrs, decorating, renswsls, .

replacements, alterations, additions, bstterments, and improvements to the Premisss as it may.
.desmn judiclous, to Insure and relnsure the sams segainst ofl risks - Incidantsl  to Lendsr’s
‘ poasession, operetion and menegemant thereof snd to recelve afl of such avails, rants, [ssusa,
Income, profits, roysities, and revenues. e B S

Lendei-shall not be obligsted {o perform or discharge, nor does It heraby assums or
undertake to _perform or diacharge, eny obligation, duty, or lisbility under any ons or more
Lesses, and Bcrrower shell and dcea hereby agree to Indemnify, defend end hold Lender
harmiess of and ‘rom any and all Heblity, loss, or damage that It Incurs undsr the Lesses aor
under or by reasur. of the sssignment thereof and of end from eny end all ‘cisims and
demands whataoever -tril _may bs assseried sgeinst it by rosson of sny slleged chligations ar
undertakings on s pert <o perform or dlscharge any of the terrms, convenents or agreements
comalned In the Leases  Siould Lender Incur any such labllity, loss or dsmegs, .under the
Leasss or under or by reasv:i of the sssignment thereof, or in the defense of any clalms or
demands, the amount thereo!  irciuding costs, sxpenses end reasormbie asttorneys’ fees, shall
te secured hersby, and Borrower r=hsll relmburse Lender therefor Immediately upon demend.

1

22. - Application of Incoma _dznsived by Lender. Lender, in the exercise of the
_rights and powers hereimabove confeired upon It by paragraph 21 hereaf, shall have fufl .
power to use and apply the avslls, rents, asues, Income, profits, royaities, and revenues of
the Pramises ic the payment of or on sccovic of the following, in.such order as Lander, at -
its sole and unfetiyred discretion, may dsternine: T L ) R :

. {A) 1o the payment of the oporating zioenses of the Premises, Inciuding, by
" way of Hlustration and without iimitation, the cost of /wimagement end lessing thersof {which
shell Include ressonable compensstion to Lender end its ajents and centrectors, If management
be delsgated to an agent or contractor, and shell sisc/ mncturte [esse commiasions and other
compeansation and expanses of sesking and procuring toman’s and ontering Into Leases),
established ciasims for damages, if any, and sny premiums on !"srrance heralmabove suthorized;

(8] to the psyment of gensrai and special real <siste taxes and .spiclal
- pasessments now due or which may harasfier become due on the Prerises; - e Lo
() 10 the paymeant of il repsirs, decorating, rena@nls; 'rapla:.er,ao:.ts,‘ ﬂtorlllons,

additions, betterments, and improvemants of the Premises, Including the cout from time to -
tims of installing or replacing mochanical systems and other fixtures thersin,” 7.:<. of placing

the Prerisas in such condition ss will, in the Judgment of Lender, st its sole snd unfettered - .~

discration, maks it readily rentable; and -

. {2} to the payment of any indebtednsss secured hereby or any deficlency which
- rmay result from sny fareclosure sale. . - - L mall e T e

23. cCcompliance with [Hinole Mortgage Forsolosure Law. The powers, authorities =
and cutles conferred upon Lender, In the event that Lender takes possession of the Premisos,
‘and a recelver hereundor, shall aiso include all such pawers, suthority, snd dutios ss may be
conferred upon a {ender in possession ar recelver under snd pursuant to the illinois Morigage
Foreclosure taw, ss such rmay be amended from time to time {TMFA. To the extent thet
IMFA may limit the powers, authorities or duties purportedly conferred hersby, such powers,

suthoritles and duties ahsll include those allowed, and be limited ss proscribed by IMFA et the -

time of their exercise or dischargs, _ B
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To 1hn fullo
hereby waives any

| ' fA\ding \ » , !o IMFA, lorrowar
) o to ty ' cure any defaults,

"ancept such rights of reinstatsment and cure as may be uuprusly rovldod by the t-rrm of _ -

the Note, thh'Socurlty Ine’rurnom and thu othsr Security Docurments,

Nothing contained horsin Is Intended to be, or shall he construed 1o be, a walver

rolinquishment or Impesirment of Lender’'s rights tc fully and compietsly enforce I|| rlg,htu of
] pumaml lbhlllty lnd poraoml recourse agtlml any one or more of Obligora ‘ i

24 Envlronmmtll Muttﬂ's. Borrowor reprosonta, wnrrlnu covommo nnd igroua

unto Lender and agrees as foilows:

" (A} Borrower will not use, - gensrate, rmnu?uctun,. produco, ltoro. release,
discharge, or dispose of on, under or sboul ths Premises or trarsport to or from ths
Premises any Hazardous Substance (as doflned herain} or -!Iow any othnr porlon ar onmy 10
do so; oo . .

€B) Borrower -hall kup ind maintsin the Prom!ui In compllonco with, and sheli

not cause or psrmit the Premises to he In vinistion of eny Envlromntal Lew tu d-ﬂmd_-
" herain) or allnw nny other purlon or ontlty to do so; . . ;

(Cf' Barrawor -h-ll glua prompt wrmon notlr:a tc Londor of

“h any proceeding or Inquiry by sny governmental suthority whether
Federsl, stste, o7 lWc=! with respect to the presence of any Hazerdous Subsianca (ss doflncd_

herein} on the Fremisuy or the migration theresof from ur to other prop.ﬂy

(9 - il ‘e'sims rmade ar threstensd by sny third party sgeinst Borrower orr-*‘ S

the Premises rllntlng to any Irnss or injury rnultlng from nny Hazardous Subuanca ll'ld

Ve

property adjoining or in the vicinity of the Premises that coud cause the Premises or any pert

(]3] Borrow r's _discovery of any occurrence of condlllon on ary . real

thereuf to be subject to any resitictsans on the owm'ship, occupuncy, !ramforabellty or use. '

of the Premlsos under any Envircnmant.l Law;

(D) Lender shall have the '."‘.l to join and plrtlclpute in s ptrty if It so
slects, any iegsl proceedings cr actions lnllm'.. in connestion with eny Environmental Lsw and
Barrower hereby -graes to psy any attarneys’ fees thereby Iincurred by Borrower  in
comnection therswith; : o i e e T e

(E) ~ Borrower shall protect, indemnity s0d hold harmisas ' Lender, its diroe'tors,”

officars, sdministretors, employess, esgents, contraciors attorneys, successors, and sssigns
from and ageinst any and il loss, damage, cost, e)ornse or labllity (including ressonable
sttorneys’ fees and costs) direclly or indirectly srising out _of or sttributable 1o the use,
gsneration, menufaciure, production, storage, reiesse, threafsane ! relesse, discharge, dispoeal,
or presence of a Haszerdous Substance on, under or abouv..ths Premises, including, without
limitation, {) all foresesabls consequential damages and () re costs of sny reguired or
necessary repair, cleanup, or detoxification of the Premises ‘srd the prepsration and
implementation of any closure, remadial or other required pians. Triiindemnity and covenant

- shall survive the reconvevance of the lien of this Securlty Instrumcm or the sxtinguleshment of

such Ilon by foreclosurs or action in Ii-u thoraof

(F) in the avent that any lnvostlgatlon site munltotlng, countur: nsm clunup,

removal, restoration, or other remedisl work of any kind or neture {the "Re.rnv.oisi Work" Is

reasonsbly necssasry or dssireble under asny applicsble locsl, state or Fedury law or

regulation, any Judiciel order, or by any governmental or nongovernmental enthy 4 person .

because of, or In connection with, the - curramt or future presence, suspected _jresence,
release or suspscted release of » Hazardous Substence in or Into the alr, soll, ground waier,
surface water or so!l vapor st on, sbout, under or within the Premires, or any por!lon

thereof, Borrowar shall within thlrty {30) deya after written demend for performance thereo? -

by Lender or other party or governmentsl entity or agency (or such sharter perlod of time as
may be required under any applicable Iaw, reguistion, order, or agresment), commence to
perform, or cause to be commanced, and thereafter diligently prosecuted to compietion, such
Femedial Work, AH Remedial Work ahcll be performed by ons or rmore contractors, spproved

in advance In writing by Lender, and under the supervision of @ consulting englnaer approved -

In sdvance In writing by Lender. Ail costs end expenses of such Remedial Work shall be paid
by Borrower, including, without limitstion, the charges of such contrecior sand the consulting
enginesr, znd Lendar's ressonable attorneys’ fees and costs incurred In connection with the
monitoring or review of such Remedial Work, In the svent Borrower shall fell to timely

commence, or cause to be commenced, or fell to diligently prosecute ' to  complation,

| ussﬁ‘.‘.ﬁ |
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“suoh Remaedist Wou FJI l'_'p , fuch Remediei Work
. to be performed snd ail costs and expsnses thersof Incu unn th-uwﬂh shail

become pcrt of tho indebledness secured hereby, . e

(G)  without - Landara priar ‘weltten conum whlch aholl not bo unrenombly

withheid, Borrower shall not take any remedial sction in responss 10 the presence of any .. .

Hazsrdous Substance on, under, or sbout ths Premisss, nor enter Into any ssttlement
sgrasment, - consent dacrao or other compromise in respect to sy Hazerdous Subatance
cieime. Seld consent mey be withheld, without Hmitation, If Lender, in it resscnable
judgment, detormines thet sald remedisl action, setttement, conesent, or compromise might
impair the valuse of Lender's sscurity hereunder; provided, however, thst Lendar’s prior
consant shell not be necessary In the svent that the presence of Hazerdous Substances in,
_on, under, or shout the Promises elther posss an immediste threst to the health, ssfely, or
welfsre of any [ndividusi or i of such » neture that an Immadiate remediai response le
necessary, end it is not possible io obwaln lender's conssmt before taking such actlon,
" provided that In such evemt Borrowsr shall notity Lender as soon as practiceble of any
action 30 taken. Lender agrees not tc withhold Ha coresent, when such consent le regquired
hereunder, if elther () w particular remedis! action is ordersd by & court of competent

Jurlsdiction, or {i} Borrower estabilahes to the reasanshie sstisfaction o! Lander that there ...

is no reascreble altermative to such remedis! lctinn thlt wouid rnult in mntorltﬂy less
rrnpﬂrmm' af Lcndcrc eorumy horwndor ' K . : S -

Fo. ptrpoaes of this - pangrnph 24 tha followlng tarms zhﬂl hava the
mnnlnga a8 set freth boluw ‘ e S
.(A} "Enurm.manm Laws" shall mean any Federai, atlts or local lew, statuts,
. ordinence, or regulation nertalning to hesith, industrisl hygiens,  or - the environmentsl
conditions on, under oi sbout the Premises, Including, without (imitation, the Comprehenrsius
Environmental Responss, Ccmrensation, and Liabllity Act of 18890 ["CERCLA" ‘s smundad,
42 US.C. Sections -8B01 &t “eq . and the Resource Conssrvstion and Rocov.ry Act of
1976 ("RCRA‘) as omendod 42 usc Sccﬂcns 8501 et s8q . SR -

)] The term "Hazerdous Suhatnnce shait include wl!hou! !Imluﬁorr

ﬂ) Those subatsnces Z::!udad within the definitlons of any one or morse
of the terms “hazerdous substances,” “hizarfcus materlals,” "toxic substances,” and "solld
waste” in CEACLA, RCRA, snd the Hazardau Meterisls Trensportation Act ss smended, 4S5
USC. Sections 1801 et seq ., and m the rogd! anne prornulgn-d pun:utm to nid tnws or °

" under lppucahlc Binois Iew;

(!i) Thoso substances fisted in cM Unltad - Stslas Depnrtment of
_Trnmporuﬂon Tabie (40 CFR 172.1C1 end amendmar.s thereio) or by the Envircnmentsl
* Protection Agency (or sany successor ngancy) Lid hrur' ..as subnhnc-s {40 GFR Part 302 ‘
and nmondmoms thercto} ’ ‘ / SR i R

X Such othtr substlncos mutarbls and ‘Wiales whleh ars 6r becorne
. reguiated under spplicable local, state or chornl laws or which arc ﬂiusmod 1.} hoznfdouu
or toxic under Fedsr-l sinte or iocal lews or raguhtlons and R . i

B tv) Any mﬂarhi wante or substance whlch is) (A} petroleum, -
asbestos, {C) polychiorinated biphenyls, (D) desigrated ss a “hazerdous sviswnca® pursuant
"'to Section 311 of the Clean Water Act, 33 US.C§ §1251 et seq . (33 UL.C 3132, or

listed pursuant to Ssction 307 of the Clesn Wator Act ¢33 USC § 137, - /2 O flarmable

exploaivus or (Fj radioective rmtan‘m‘s

25. s.numy A[l.!m‘ﬂl it Is the Intention of Borrowsr end Lender that this
Security Instrument also constitutes a security sgresment (with Lender being the sscuresd
porty thereunder) with respact to those portions of the Pramises which sro subject from
time to time tc Article G of the Unitfarm Commerclal Code as in sffect in the State of
"~ lliinols  {"UCC™), and the Borrower hereby pgrants to lender a security intersat in such
portions of the Premises. Lender may flla this Security Instrument, or a copy thereaf, in
the reel esiste records or other appropriate Index as a fimancing statsment for sny of such
portions of the Premises. Borrower agrees to exscute and deiiver to Lendsr, upen Lender's
" request, sny financing ststernents as weli ss axtensions, renswals and smendmaents thereof,
snd coples of this Security Instrument In auch form as Lender rmay raquire to parfect a
sscurity interest In such portions of the Premises, Borrower shell pay il costs of
prepsretion end fliing such financing atatements and any sxtansions, renswals, smendments,
or . releasss theraof, . snd shall pay all reasoreble  costs and expenses of any record -

TLPLIIIO 111108 OIS
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without the prior written consent of Lander, creste ur sufhf 0 be? craated, any ather
. socurity Intorest in said portions af the Pramisas, Including any replacemsnis or additions
thersto. In the event of Borrowera default under the terms and provisions of any one or
mors ot the Nots, this Security instrument, and any Secirity Document, In sddition to »fi ather
rights and remadies enumersisd herein or otherwisee ovailable to Lendser at law, in egquity, or
ungder ssid documents, Lender shal! have al! of the rights and remaedies svetlable to » securad
party undsr the UCC, in effect from tima to time. With respect to sny portion of the
Premisea subject to the UCC, any refarence to foreclosure in this Security Instrument shail
elsc be deamed 10 include sry mothod of disposition aof collatersl suthorized under Article ©
of the UCC, whether judicis! or non-judicisl. Lender, #t e eole snd unfettersd option, mey
" diapose of any portion of ihs Premises subject to the UCC, asperetaly from or tagsther with
other portions at the Premises, and in eny order whatsoesver. Written notlce, when reguired
by [aw, malled to sny addrass of Borrower et Jeast ten {10) calencar days (including the day
of malting) before the date of proposed dlsposlﬂon nf m- Pr.mlus or -ny ptrt ﬂurcaf -h-u
be roasunubs- mtlca ) ] - ) ‘ R

286  Finsnalal Statemems; Dffsst Cartifiostes.

‘A}  Barrower, withgut sxpense io Lender, ahsll, upon receipt of written request
from Lendsr, Yurnish to Lender (1} an annusl ststement of the operation of the Prsmises
prepsrad and (ce/tifled by Barrowsr, showing in ressonsbis detsll astisfactory to Lender, toisl
rents recejved ».d tatal expunses together with an annuali balance shest snd profit and laoes
statarnent, within “cim hundred twenty (120} deys after the close of each fiscsl yesr of
. Borrawer, beginning. vwwith the fiacel yesr first ending sfter the dats of delivery of this
Securlty inatrument, {2} ‘within thirty (30} days sflar the end Of each calendar querter (March
31, June 30, .Septembe’ 30, Dscember 31). Interlim sistemants of the operaticn 6t the
Premises showing In ressoncile detall satisfactory to lLender, totel rents recelved snd total
sxpernass, for the previous wurier, certified by Borrower, 1) ysar to dste firencial statemants
of principais, 2) current rent roll v_--lrtorly and 3) 1 copy of Borrower's snnua! federal income
tax tiling within thirty (30) days of filing. Borrower shall keap accurste baoks and records,
- and aliow Lendey, its repressitmives and agents, upon dermend, at sny lime during normal
business hours, access fo such Lonks and records, Inciuding sny supporting or related
vouchers or papers, shall allow Lends! 5 meke sxtracts of coples af any thereof, and shall

furnish to Lender and lts agan!a canversini facitles for the sudit of ehy such statements,

books lnd rscmds

® Borrower, within three (3) asys) upon requsst in psraon or within five (5}
doys upon reguest by mell, shall furnish a written “tatemnent duly acknowlsdged of 8l amounts
due on sny indebisdners sacured by this Secyrity Ms?-ument, whether for principsl or Intersst
on the Note or otherwine, snd ststing whether miy ‘o’fseta or defensss eaxis! sgeinst the

Indebisdness socured by this Security Inestrument end cuvaring such other momsrs wlth raapoct.

-~ to any such lndqbtndnuau as Londer rmy rnaombly raq--u

27. - Wailver of Detenses. No cctlon for the enforérimomt of the Men or of any .
provision hereof ghall be subject to any dafense which would nhol b2 pood lnd avoltshle ta -

- the pmy interpoalng same in an -ctlan at i-w upon tho Noto hcreby secured,

‘.‘

28, Walver of Statutory mgptt Borrowcr ahall not end wili not apvly for or avel

Itseif of any appreisement, vsilustion, stsy, extension or exempticn laws, o/ ony sc-called
"Morstorium Laws.” now axisiing or heresfter armcted, in arder to preverl Lr- hinder the
enforcement or foreciosure of this Securlty lnstrument, and heraby waives ¥e-benefit of
such laws, Borrowet, for ltseif and all who may cisim through or under it waives s=v and sii
right to have the Premises and eststes comprising ths Premises marehalled (yuon sny
foreciosurs of the lan hersof and sgroes that sny court having jurisdiction ta forecioss such
lien ray order the morigeged property scid as an entirety, or separately In such order and to
sellsfy such portlons of the Indsbtedness as Lender, #! its sole snd unfettered discretion, mey
detsrmine. BORROWER HEREBY WAIVES ANY AND ALl RIGHTS OF AEDEMPTION FROM
SALE OR OTHERWISE UNDEA ANY CRDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER QOF REDEMPTION” AS THAT TERM MAY
" BE DEFINED IN SECTION 1B-1212 OF THE WLLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACOUIRING ANY INTEREST IN. OR TITLE TO, THE
- PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
g PERMITTED B'I THE PROVIS'ONS OF THE ILLINOIS §T ATUTES

R L e R O A
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. ‘E!E rLA!I? ;QPE orbigino any right or
remedy hersunder, or cotherwise affarded to Lender by spplicable aW, hali .notl be & walver

of or precilude the exerclsa of any such right or remady by Londer. The acceptance by - -

- Lender of payment of sny sum secured by this Security instrument after the dums date of such
_ payment shafi not be a walver of Lender's right to eithor require prompt payment when due
of ofl other sumus sc secured or to declars » default for the fallura to make prompt psyment

" 80. Estoppel Certitiostes. Borrower shell, within ten (10} days efter » ‘written
.requesi by Lender, furnish Lender with a written statomnent, duly sckncwisdgad, setting forth
_the suma necured by this Security Instrumont, and wny right of set-off, countsrchalm or other
. defense which axiats sgainat the collection of the suma and obligations due pursuent to ihls

Sscurity Instrument. 3 : e

‘31..‘l¢.-ndtr': Lisn for Service chg_r_{]_u and Expsmn'.' At 8fl times, this S’ocurlty
n

Inatrument secures (in addition to any Inen principal and interest) the payment of sny snd el

loan commissions, service chsrges, Hquidatsd dsmages, exponses and advances dus to or -

Incurred by Lender In connection with the indebtedness 1o be secured hereby.

32, Gumuletive Remedies. Esch ard svery right, power snd remedy of Lender

provided for hersin sheil bs cumulative and concurrent, and may be pursued successgivsly or

together, ¢ P, sole discretion of Lender, and mey be exercised ss often es occeslon

_ therstor ahall rnse.

: 33, Binufig on Successors and Assigns, The flan of this Securlly Instrument and ali
. of the provisiors «.#’ conditions coniained hersin shall extend to and be binding upon all holrs,
exscutors, devieees, lepzl and personal reprsssntatives, successars, and assigns of Borrower,

The word ‘Lender” whe i used herein shall Include the successors and sssigna of lLender

named hereln, and the holne: or holders, from time to time, of the Note secured hereby.

34, Glving of WNotine. Any notice which EBorrower or lander ey desire or be
required to give to the cther part: shall be in writing and shell be desmned delivered upon
personal dsllvery to the suthorize ropresentatives of elther party or three days after being
sent by certitied mel), return receirt raquested, postsge prspald, sddreasad to Lender: World
Savings & Loan Asscclstion, 1001 kaeril=on Stroet, Qukiand, California 84812, Attention: Vice

President, Profect Loans, or at such a(ne’ _plice within the UnHed Siates as sny party hereto .
‘may by natice In writing designate e a place for service of notice, shell constitute aervice of

notice hereunder. i - B

885, l"Amandm.m, This Securlty Inatruma:it may not be emended, changsd, moditied or .

terminatad, except by written Instrument executeu ty Borrower snd Lender,

38. Severabliity. If any term or provisiop’ f 1this Security Instrument or the

applicatian thersof toc sny person, sniity cor circumstencer shall, 1o sny extemt, be found by »
court of competent jurisdiction to be invelld or unenforieable. the remaindar of this Securlty
Instrument, or the application of such term or provision t: pursons or clrcumstances other

than those as to which It is held invalid or unenforceable, stal' not be affacted thereby and -
esth other term r provision of this Security Instrumsnt shall Le vilid snd be enforced to the -

fullest sxient permitted by law. . :

37. constructicn. The janguage In all parts of the Security Incicument shall be in e
cases conatruad simply according to !ts foir meaning and not sirictly for or sgainst any party,
Al words used herein In the singulsr number shali sxtend to end Include the plurel number. All
words uasd harsin in the piural number shell extend tc and Inciude the uvibju’ar number. All
words yead in any gender, mele, ferrais, or neuter shell extend to and Incluce ail° genders s
mey be appiicables In any particulsr context. Captions and hesdings comalned I lils Securlty
Instrument are inserted only as & matter of convenionce and In no way define, linvt oxtend or
describa the scope of this Security Instrurnent or the intert of sny provision of this' Security
Instrument. . ., : : ’ P L .

38. Governing Law. This Security Instrument is mede pursusnt to, snd shall Le
construed according to, and governed by, the laws of the United Stiates of America snd the
rules and reguiations promulgested tharsunder, Including the laws, rules and regulations for
federally charteresd savings end loan esssocistions to the meximum lsgel extent. If any provislan
- pf the Nots or this Security instrument is consirued or Interpreted by a court of competent

juriadiciion to bs vold, invalid or unenforcesbie, such dacislon shell not affect ths remaining -

provisions af the Note or this Sscurlty lratrument,

38, Partles Not Pariners. Nothing comained in the Note, this s.éurlty instrurnent or

-hy other Sacurity Document shall constitute Lender, or any of s administrators, successors,

o aselgns, es partners with, or  egents for, or principsis of Borrower or - sny of .its

T successors or sssigna. ‘
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_bo mads ar obligstion to be performed hersunder (s to be mvdo of parform-d on s dey
othsr than a business day, it shait be desmed o0 be m.dn or porforrncd In (] tlm-ly manner If
done on thc next succesding businsse day. . o )

! any payment to

41, Business Loan. Borrower scknowiedges that tha procesds of the Note aacurad
" by this Sccuﬂty instrument will be used for the purposes specified In Section 8404 (1Xc) of
Chapter 17 o©of the 1281 liinols Revissd Statutes; end that the principsl obligetion aecured
horcby commutn . buaimsn loln within the purview and oparltlon af nid Socllon

) 42. contlloh In the ovant of sny conflict betwesn ﬁre tcrr'-s h-raof nnd tht iorms
ot the Note or any of thes other Security Documenta, the terms and - provisloms of this
Security Instrument shall control, including without limistion, sny pruvloicm In ih!t Snurity )
!!mhum-nt lpnnﬂylng “curs pnrlada for any Evcm of Dofnutt : ‘ T

i

43, Source of Funds. Nc funas used In the purchou, cperation or mmainterance = of
the Premises have beon obialned in s manner which shall subject the Premises to forfeiture
proceedings by a governmentai agency pursusnt to the provisiora of Title 18 of ths United
States Cods, Yections 1391, et meqg. , or the Hinols Peral Code or the jllincie Heslth & Safety
Code Section : ‘ - o ST . ST

" THIS SPAGCE INTENTIONALLY LEFT BLANK; SIGNATURE #AGE FOLLOWS -

T T
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Do urr?m as ot the day L
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COUNTYOF ...59%% .. .. i,

},...the undersignea /. o0 s Nonry Pubiic in and for uidmmrmd sate, do mmmifum :
L ‘quh [; . 'Hqsitlaliln. lab] err‘ried‘ 'woma“ L ) » o M, m
belore me and ls {are) known oF prove?’ 1a ma 10 be the pmonm ‘whe Mn. {aformed of the contents of the lonudu Instrament,
. hvocmm.m.skmhduﬁ»oinmmmmhx .....................fcunndvotummauuddududlhﬂ
this, har, vheir) 5 . . ; L

Lo, they .nmned uid ins(rumnt for the puposes and uses merelu " forth.

(e, she, they) : o . R

wummm-unrmmmm ...."...1.1.1,*' .L..............c.yor...E@‘?F}!‘.‘?X,.....'......'.';.....n..??..“ Can
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