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STATE OF ILLINOIS TFHA CASE NO.
FHA MORTGAGE | 131169003167038

This Mortgage ("Securlty Instrument”) Is given on February 8, 1993 . The Mortgagoris
PHILLIP G, JUMLS and PAULA L. JONEB, HIS WIFE :

whoseaddress s 1 (551 $. WHIPPLE $T . MERRIONETYTE PARK,IL A065S
("Borrower™), This Security)Instrument is given to

Severly Bank

which ls organized and axistiesundertheiaws of 1L L 1NOL S , and whoss address is
B811t W 1SOTH STREE(, ORLAND HILLS, It 60477

{"Lender’). Barrower owes Lenie the principalsumof ESfghty Seven thousand Fifry ODellars

and ne/100
Pollara (U.5.$ 87 ,050.00 ). This debt Is ovidencad by Borruwer's note dated the same date as this

Sacurily Instrument ("Note"}, which Lravives for monhly payrants, with the tul debt, i not pald sartier, die and
payable on March t, 2023 7. Thiz Securty Instrumemn secures to Lender: (a) the repaymunt of tha debt
svidonced by tho Nota, with Interest, and g.f renewals, extensions and modificalions; (b) the payment of all other sums,
with Interest, advanced undor Paragraph 6 !n protact tha security of this Securky Instrument; and (c) the pertormance of
Borrower's covenants and agreomants under (hls Security Instrumant and the Hote. For this purpose, Borrower does
haeraby mongage, granl and caonvey to Lender ins foltowing deacribod property located in

cCoox County, Ihnois:

LOT 117 IN J., &, MERRION AND COMPANY 'S TERRICHETTE PARK, BEIWNG A SuBpivViIiSIOW

OF THE SOUTHMEST 1/4 OF THE NORTHWEST 1s¢ (EXCEPT THE WEST 1s/2 OF THE

NORTHWESY 1/4 OF THE SOUTHWEST 1/4 OF THE WORTHWEST 1/64; ALSO EXCEPT THE

SOUTHUWEST 174 OF TKE SOUTHMEST 174 OF THE GNUTKNUWEST 15% OF THE NORTHWEST /&

AND ALSO EXCEPY THE RAILROAD RIGHT OF WAY) GF SECTION 24, TOWNSHKIP 37 NORTH,

RANGE 13, EAST OF TYHE THIRD PRINCIPAL HERIGIAA,. LN LOQOOK COUNTY, TLLINOLS.
DIAIA05

93 LL9LS

Tax |.D. #:24-264-119-009
which has the addrogs of 114351 $. WMHIPPLE ST. HEXKRIONETTE PARK
{Stresi] iyl
Hlinols 5046%5 ("Proparty Address”);
{2ip Code)

TOGETHER WITH all the improvements now or hereatter erocisd on th property, and all easements. rights,
appurtenances, rents, royitiles, mineral, oil and gas rights and prollis, wate- righis and stock and all fixtures now or
haroaitor a part of the praporty, All roplacomenis andd additions shall atso be covared by this Securlty Instrument. At of
tho foragoing s roterrod 10 In this Securlty Instrumont as tha "Propeny.”

BORROWER COVENANTS that Borrowor is lawfully selzed of the estato horoby conva‘yed and has the right to
mortgage, grant and convey the Property and that the Propany Is unencumbared, axcept for encumbrances of record,
Borrower warranis and will dofend genoraily the title 1o the Property against all clawns and demisrkds, subject to any
oncumbrances of record.
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1. Payment of Priucik#-N F+€02*Ak‘;ha@®1p;¥‘ rincipal of, and Interest on,
the deobl widanced by the NDle'ard (8YF chargeds dis he .

2. Mommn paymants of Taxnes, Inaurance and Other Chnnrgu. Borrawar shall incitda In esch momhty paymaent,
ingothar with the principal aind inorest ag set forth in the Note and any late chargee, an instalimoant of any (8) taxen and
special asgessments lavied or to be levied against the Property, (b} leaschold payments or ground rems on the
Property, and (¢} premiums ‘or insurance required by Paragraph 4.

Each monthly ingtalilmert for kems (a8}, (b} and (c) shall equal one-twelfth of the annual amounts, as reascnably
ostimated by Lenxter, plus art amount sullicient 10 mainain an addilonal balance of not more than oneg-sixth of the
entimated amounts. The tull arnual amount for each fiem shall be accuimuleted by Lander within a period end!ng one
maoanth before an tem would becoma delinquent. Lander shall hold the amounts collectsd in trust to pay ilems {g), (b}
and (c) belore thay become delinguent.

I at any time the total of the payments held by Lender for items {a), (b) and {(c), together with the future monthly
paymanta for such liems payable to Lender prior to the due dates of such ltams, exceeds by mare than ane-sixth tha
estimaled amount of paymena required to pay such items whan due, and if payments on the Note are currernt, then
Lender shall elther refund tho axcess over one-sixth of the estimated payments or credit the excess aver one-sixth of the
estimated payments to subsaguent paymaents by Borrower, at the optlon of Borrowaer. If tha total of tha paymants made
by Borrowar for item (a), (b), or (c) ls Insufficient to pay tho tem when due, then Borrower shall pay te Lender any
amount necsssary to make Lp the deficlency an or belora the date the itam becomes due.

As used In this Securlty Instrument, “Secretary” meaans the Secretary of Housing and Urban Developmant or hig or
hat designoe. In any yoar In which the Lender must pay a mortgage Insurance premium to the Secretary, each manthly
payment shall also Include elther: (I} an Installment of the annual morngage Insurance premium to be pakd by Lender to
the Secratary, or (it} 8 monthly charge Insterd of a mortgage insurance premnium K this Securhy Inatrument Is held by the
Sacratary. Each monthly Instaiimant of the mortgage Insurance premium shall be in an amount sufficlent to accumulate
the full annual ritgmge Insurance premium with Lender one month pilor to the date the full annuat mortgage
insurance premiun: e due to the Secretary; or if this Securlty Instrument s held by the Secretary, each monthiy charge
shall be in an amau:il ~aual 1o oha-twelfth of cne-half percent of the outstanding princinat balance due on the Note.

i1 Borrower tandcrs "o Lender the full payment ol all sums secured by this Securlty Instrument, Borrower's accouni
shall be credited with tn7 bplance remalning for all installmants for Rems (a). () and (c) and any mortgage Insurance
premium instalimant thav Le wer has not become obligated 1o pay to the Se<ratary, and Lender shali promptly refund
any axcess funds to Borrovser. !'mmaeadiately prior 10 a foreclosire sale of the Praperty or ha acquisition by Lender,
Borrower's account shall be > edied with any balance remaining for all installments for kema {a), (b) and (c}.

3. Application of Paymunte, All payments under Faragraphs t and 2 shall be appiled by Lender as follows:

FIAST, to the mortgage Isu ance nremium to ba pald by Lender 10 the Sacretary or to the monthly charge by the

Secr inatasd of the monthly ‘rurtgage Insurance premiumy;

. lo any taxes, upecial axcéramaents, lsasehold payments or ground rents, and fire, flood and other hazard

Insurance pramiuma, aa required;

IHIAD, ic interest due unaoar the Note;

EQURTH . 1o amortization of the principalof the Nots;

EIFTH. to lata charges dile under the Noias

4, Fire, Flood and OtHé' Haxard insurance. 8crrower shail insure alt improvements on the Property, whether
now in existence or subsequently erected. against ur~ hazards, casualties, and camln%enciea. including fire, for which
Lender requirea insurance. This Inaurance shall be mr intalnod In the amounts and for the perlods that Lender retqulres.
Borrower shail also insure all Improvemaents on the Propety, ~hether now In existance or subsequently erected, against
loss by floods to the extent roquired by the Secretary. All insurance shall be carried with companies approved by
Lender. The insurance policles and any renewals shall be ha'd by Lender and shall include loas payable clauses in favor
of, and In a form acceptable 10, Lender.

In the averk of loss, Borrower shall give Lender immaediate U by mall. Lender may make proof of oss if not

made prompl&v by Borrower. Each Insurance company concamne Is nereby authorized and directad 10 make payment
ir

for such loss dgirecily to Lendar, instead of to Borrower and to Lendar,o/ntly. All or any part of 1the insurance proceeds
may ba appiled by Lender, at ks option, either (a) to the reduction of tha debtednaess under the Note and this Securlty
instrument, first to any delinquent amounts applled in the order In ParagraphC. and then to prepayment of princlpal, or
(b) to the restoration or repal of the damaged property. Any application of the roceeds to the principal shalf not
axtend or postpans the due <late of the monthly payments which are referres tcin Paragriph 2, or change the amcunt
of such paymenis. Any excess insurance proceeds over an amount required ta a ¢ ail outsianding iIndebtedness under
the Note and this Security instrument shalt be pald to the entity lagally entitted tiaveio,

In the evant of foraclosure of this Security Instrument or other transfar of title {0 1 Property thst extingulshes the
indebledneas, all right, tittle and Interest of Borrower in and to insurance policies in forca ahall pass to the purchaser,

8. Occupancy, Pressrvation, Maintenance and Protecticn of the Pronerty; Borrow's Loan Application;
Leaswholds. Borrower shalt ocoupy. establish, and use the Property as Borrower's principal rasidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as ‘dorrwar’s principal
residenca for at least ¢na year afer the date of cccupancy, uniegs the Secretary determines by seauirement will cause
undua hardship for Borrower, or uniess extenuating clrcumsiances exist which are beyond Borrowor's contiol. Borrower
shall notity Lenders of any exlanuating circumstances. Borrower shall not commit waste or destrov, famage or
subsiantially change the Propeity or aliow the Property to detaeriorate, rensonable wear and tear exc.opied. Lander may
inspect tha Praperty i the Praperty Is vacant or abandoned or the lcan is In default. Lender may take raxs onable action
10 protect and presarve such vacant or abandoned Property. Borrower shall also ba in defauit if Borrowar, during tha
loan application process, gave msierlally false or inaccurate information or statemants to Lendar {or fallad to provide
Lendar with any materlal information) in connaction with the ioan evidencad by the Note, including, but not limied to,
raproasntations concerning Borrowar's occupancy of the Property as a princlpal residenca. if this Sacurity Instrumaent is
on a lsasehold, Borrower i comply with the provisions of tha lease. i Borrower acqulires fea tile o the Prapaity, the
lsasehold and tea title shall not ba marged untess Lendar agrees to the mergar in writing.

8. Charges to Borrower and Protsction of Lander’s Rights in the Property. Borrower shall pay all governmantal
or municipal chargas, fines arnd impositions that ars not included ln Paragraph 2. Boirower shall pay theaa obligatioins
on tima directly to the entity vrhich is owed the payment. if fallure 1o pay would adversely affect Lendar's interaest in tha
Property, upon Lendet's requpst Borrower shall promptly furnish to Lender receipts evidencing these paymants.

- Iif Borrowar faills to make thuse payments or the paymeaents requirsd by Paragraph 2, or falls to parform an;g:har
covenants and agreements contained In this Security Instrument, or there is a legal proceeding that may ntly
affect Lender'a rights in the Property (such as a proceeding in bankruptcy, for condemnation or 1o sidforce laws
roe‘matiom). then Lender may do and pay whatever ls nocessary 1o protect the velue of the Property and Lender's
rights in the Froporty, Including payment of taxes, hazard Insurance and othar items mentioned in Parggraph 2.

Ay amounts disbursed by Lender undet this Paragraph shall become an addRional debt of Borrower and be
secured by this Security Instrizmant. Thesa amounts shall baar interast from tha date of disbursement, at the Note rata,
and &t the option of Lender, shall be immediately dua and payable.

7. Condemnation. The proceeda of any awerd or claim for damages, direct or consequential, in connaction with
any condemnation ar other taking of any part of the Propaerty, or for conveyance in place of condamnation, ars hersby
assigned and shali be paid to Lendar to the extent of the full amoun of the indebisdnesa that remalne unpald under the
Note and this Security Instrument. Lender shall apply auch proceeds io the reduction of the Indebtedness under the
mte and this Security Innlrun:n:: first to any Lg:g;q::nt .mood s appliad In the order pmvidodndh Paragraph ::*.‘:nd

+ 110 w of principal, Any applicat t s 10 the principal shall not extend or dus
R e Ay oo Proe princioe Postpene ne it e
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NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

17. Forsclosure Pracadurae. !f Lender requires immediate payment in full under Paragraph 9, Lender rmay Irvoke
1he power of sale and any other remedies parmitied by applicable law. Lender shall be entitled to collect all expensas
Incurred In pursulng the rernadias provided in this Paragraph 17, including, but not limited to, reasonabie attorneys' fees
and costs of title avidence.

18. Release. Upon payment of all sums secured by this Security instrument, Lander shall retessa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestoad. Borrower walves all right of homestead exemptlon in the Property.

Riders to inis Sccurity Instrument. i one or mora riders are exsculed by Borrower and racorded together with
this Security Instrumant, the covenants of each such rider shall be incorporated into and shall amand and supplement
the covenants and agreements of this Securlty Instrument as if tha rider(s} ware In a part of this Securltv Instrument,
{Chock applicable box{es)).

D Condominium Ricler D Graduated Payment Rider D Growing Equity Rider
Planned Unit Devolopment Rider D Othar [Specity]

BY SIGNING 3E/.CW, Borrower accapts and agrees to the terms contalned in pages 1 through 4 of this Securk
insirument and in anv rider{l) axecutod by Borrower and recorded with it

Wilhesses:

LR e

-7 PRILLIP G.Y JONES

}_. Ed -
//41(4 //’, . / ‘é’( K lq(if" l—\l(‘:u 10

PAULA L. Jq-’»g/ks

.=
y
STATE OF ILLINOQIS, (ol County s3:

PRI R PO S . & Notary Fublic in and for sald county and stata, do heraby cerntlfy
thal PHILLIP G, JONES AND PAULA L. JGNINS, HIS WIFE

ggrsonally known to me to be the same person{s) whose name sV subscrbed to the foregoing instrumant, appeared
fore me this day in person, and acknowledgadthat they signed and detivered the sald Instrument as
thatr fres and voluntary act, for the uses and purposes thcmn sat forth

Givan under my hand and officlal seal, this 7"~ day of 1’/‘ , s 3 -~»>
My Commission explres: e

Lt? A

Notary Public \

Thig instrument was prapared by:
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