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THIS MORTCAGE (“Security Instruinent*} is made o Feoruary ilth,

The Mortgsgor ia !
nEmnoal SMITH, SPINSTER AND THURMAN HC CALLISTER, N[OOWZR AND NOT SINCE REMARRIED

whoss sddress is ) ) .
4423 LOwA . CHICAGOD, L 60651
("Borrower®). This Security Instrument is given to
MARGARETTEN & COMPANY, [INC.

which is orgmaized and existing undes the laws af tne State of Now Jorsoy . and whase
address ia On® Ronsorn Road, (sel1n, Now Jersey, 0B830

J("Lender*), Borrowoer owea Lendar the principul sum of

Saventy~— rFour thouranda, ihres Hundreo Fourteean ang 001100

Dotlaes (U.S. § EEE NI ). Thia debt is evidenved by Borrower’s Noto dated the same date as this Security
Instrument ("Note™}, which riovides for monthly payments, with the full debt, it not paid caclier, due and payable on
Macch 1st, 2022 Thais Security Instrunwnt secures o Lemdor:  {0) U ropayment of the debt evidonced by
F( the Note, with inlerest, and all mreswls, acensiony and modifications; (h) the puyment of wll other summ, with interest, advanced
under paragraph 6 to pratect the socuricy of this Security Instrument; and (©) tho performance ol Borvowar's covenanis and agreements
under this Secunty Instrument und tise Moty  For this purposs, Borrower does hereby morigage, grant and convey to Lender the
followiug describad property located in o
COOK S o County, Hlinvis:
LOT '3 [N HALEY, O'CONNING AND COMPANY 'S CHLUAGO AVENUE AJDTTLOM

TN THE SOUTHEAST 174 OF SECTION 4, TOWNSHIEP 39 NORTH. RANGE 13,
EASE GF (HE IHIRG PRINUCIPAL RMERIDIAN, N OQOR GOUNTY, TLLINOMS,
PERMANENT TAX NG 1h~04-427-0'3

UrS- S 13393
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which haa the addrest of

4924 YRL SHICAGY, 1L BOLN

TOGRTIIER WITH sll the mmprovombnix now or herenllor orveted on the property, and sl owsomonta, vights, sppurienances,
rents, royalties, mineral, vil and gus rights wnd profits, water rigbta and stock and all fixtures now or horeatter & part of the property,
Al replacements and wdditions shall slso be covered by this Scunrity Insteameat. Al of the feregoing is reforred to in this Security
[natrument a3 the “Proporty.” .
BORROWER COVENANTS that Horeower is Juwiully sersed of the estite heroly covnveyed and has the vight to mortgage, grat
and convey the Proporty and thut tho Froparty is unencumbered, excopt for encumbrancos of record,  Borrowoer warratls and wilt
defond genemlly the title to tho Proporty against all cleims and denands, sabject tx any encumbrances of record,
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7. Comdusnnation. The hj OQ)I uw.lrct AIGQ'I for hLﬁgcQu‘er t:uannlial. in conuection with uny
condemaation or other taking of nity part of the Property, or far conveyance w phace of condemmation, #re hereby assigned and shall

b paid 2o Lander to the extent of the full amount of the inde=bledaess that reauins unpaid under the Note and this Securily Instrument.
Lender shall apply such procesds to the reduction of the indebtedaess wnder the Note and this Security [nstrument, fiest 10 any
delinquent amounis applied in the order provided in Pacugraph 3, and then to prepaymenas of puncipal.  Any applicition of the
proceeds ta the principal shall not extead or postpome the due date of the monihly puyments, which sre referred to in Paragraph 2,
or change the ssuouni of such payments,  Any vacess procesids vver an amount reguired 1o pay wll outstanding indehedness under
the Noto and this Secumiy Instrument shall bo paid 1o the catity legally entitled thereto,
8. Fees. lender may collect fees and charges authorized by the Scoretury.
9. Grounds for Aceeleration of Debt.
(s) Default. Lender nuy, vxcept us {imited by regulations issued by the Seceetary i the cise of puyment dofiults, require
immediste payment in full of all sums s2cused by this Secusity Instrument ik
(i} Borrower defuults by fsiling to pay in Fait any monthly psyment required by this Security Instrument prior 1w or on
the dus date of the noxt monthly payment, or
(i) Borrower dofaulls by faling, for a period of thirty Jays, to pecform any other obligations contained in this Security
Instrumendt. '
{b) Sule Vithout Credit Approval, ‘ Lender shail, if permitted by applivable law and with the prior approval of the
_ Secretary, require immedlag payment ia full of all sums secured by thix Security Instrument if:
- Al °F'P4‘ﬁ.'-i,f the Property, or a beneficiad interest in u ust owning wdl or part of the Property, is sold or otherwise
. prangfersed {other than by devise o descent) by the Borrower, and
YU (i) The property 1 not ocelipied by ihe purchaser ar grantee as his or hee principal residence, or the purchaser or grantee
3 Uldees st becroy the Propedty, hat s or her credit Bas not been upproved in accordance with the requicements of thy

e 4} Ne- Wnkwem “# cireumsmnces occur fhat would peanit Lender to require immedinte puyment in (ell, but Leader does
not require such payrwents, Lender doei pot waive its rights with respeet to subsequent events,

td) liegululions ol I Secectury. ' In muny cirgumstances regulabany isswed by the Seeretnry wii! it Lender’s rights
in the case of paymsni Jetiulie to require immedinte payment in 10l and foreciose if not prid, This Security Instrument does
not authorizs seceleranos ¢4 foreclosurz if not permitted by regulations ol the Seerctary.

(&) Morigage Not lnsused: ~Borrower sgrees that should this Sceurity Instrument and the nole secured thereby not be
eligible for insursnce under toe fationud Blousing Act within 80 dayy from the dote herzof, Lender niay, at its option and
notwithstanding anything in Pulengranh 9, regquire immedinte payment in Tl of ol) sums secured by this Security
Instrument. A written shtemes? oF uny nuthorized agent of the Scoretary dited sitbsequent (o 60 duys from the date hereol,
declining to insure this Security Twdtument and the o secured therehy, shrll be decmed conclusive proof of such
incligibitity.  Notwithstanding the fosegolng, this aption nuy not be exereised by Lender when the unsvaitability of

insurwnee s sckely due o Lender's !".l.iljn: ot o B zage Isisancs preimium o the seeretary.

10. Reinstaterment. Borrower has a oglit i be reinstted it Lender has required immediate payment i full because of
Rocrower's Bailurs to pay an amaunl due underthe Mot oe this Security fnstruoment. This right spplies even after foreclosure
proceedings are instituted.  To reinstate the Secunty lndtrument, orrower shall tender in n lump som all smounts required o bring
Borrower's sccount current including, to the extent they arg obliganions of Borrower under this Security Instrument, foreclasure costs
and reagonable and custamary aifomeys' fees and expened sroperly mssociuted with the foreclosure praceeding. Upon reinstutement
by Botrower. this Svcurity listrument nnd the ebrigazings ta | sevures shall remain in effuct ax i Lender hid not sequined immudinte,
puyment an full.  However, Lender is not required ta permiZiinstatement it (i) Leader bus wccepted retnstilement afler the
commencement of foreclosure proceedings wathin twa years Dionwdiately preseding the commencement of n current foreciosurs
peoceeding, (i) reinstatement will preciude foreclosure o dittesen? giounds m the Toture, or {31} reinstatement wall ndversely utiect
the oriarity of the lien crested by this Security Jastrument.

11, Barrower not Relensed; Fovhearmwe by Lender sol o "Veiver. Extension of the time of puyment or madification of
amortization of the sums sceired by this Security Instrument geanted op5Londer o any successor ian interest ol Bosrower shul} ot
cperite o release the Yinbility of the ariginal Borrower ar Boriower's suceessdrin interest,. Lender shall not be required to cotrmenes
procendings agpainsl any successor i interesl or refuse o oxtend time for puyrent or otherwiso modify amotization of the sums
securedd by this Seeurity bstiument by resson of any denasd made by theongineb-Borrowet or Borrower's stccessors in interest,
Any forbegcance by Lender in exercising any right or remedy shall not be w waiverof ol preclude the exescise of any right ur remedy.

12. Successors and Assigns Bouwnd; Joint and Severn! Linhility: Co-Signees. Yae covenunls and agrociments of thix Secority
{nstrument shall bingd und benedit the suceessors and assigns of Lender and Borrowed Subject to the provisions of Paragruph 9(b).
Botrowee's covenants and ngreemenis shall be joint ind severnl. Ay RBomrmwver who co-sigay this Sceurity dnstesment but dows not
exvcute the Mofe: ) is co-signing this Secueily Instruswent only 1o morigage, prunl sl Convey that Borrower's interest in tho
Property under the terms of this Sceeurity Tnstrument; (b} is not personally obliguted 10 Py the sums seenred by this Sceurily
Tnsteument; and (o) agrecs that Lender and iy other Borrower nny agree (o extend, madily, foshear or suke ady accommodnlions
with regerd to the terms of this Security nreoment or te Note without thal Borrower™s eonsi,

13, Notives. Any notice W Borrower provided Tor in this Security Instrinment shadl be given oy dzhvering it or by mailing i
hy first clasa mait unless applicable Low regquirss use of soother method — The sotice shalt be shrected to sl Property Addiess or nny
oliwer addross Borrowar dusignates by uotice b Londer. Ay notve fo Lotder shall be given by Heat chisgmeil to Lendor's addross
staledd herein or any sddress Lender desigmites hy notice to Bormnwver, Any notice provided fur o this Secarity Instonment shall b
decmml 1 have been given 1w Borrawer or Lender when gaven as provided an this Parsgruph,

18, Guoverning Lavw; Severnhility. This Sceurity lastoument shall e governed by Fedesad fuw aind the loviof the purisdiction
in which the Property is lovated. I the event that any provision or clause of this Scemity Instaiment o the-Nole contlicls with
applicable law, auch contlict shall pos alfect viher provisions ol tis Scearity Instiament or the Note which can be given eftect without
thir confiicting provision.  To s emi the pravisions of dus Seeanty Tostrmoent and the note wre declred (o be severable,

15. Borrower's Copy. Barrower S0 be given one conlormed copy of tis Seearity [nstrument,

16. Assigoment of Rents, Boreower strcoandibanmly assipos apd ansfers o Lemder alt e rents and reveoues ol the Property.
Borrower nuthosizes Lember or Lender's ayents o collect the sents amd vevenies und hereby directs cach tenant ol the Propepty to
pay the rents 1o Lender or Lendes's agents,  However, puor e bemlor’s notice to Horrower of Boaower’s lyench of uny covenunt
ar wgreenent i the Security lastrument, Boreower shadl codlectomd revene alt oot and evenaes of the Propely as nsiee Jos the
henafit of Lender and Bovromer.  This assigament of qenis constitules an abaolule assigmpent nid not an assiganent - for fdditional
securily vnly,

If L=ntlor givan naticw of hreaciy ta Barmawer: ) all reats received by Horrower shirbl e Biold by Berreower ns rtintes for benedit
of Lemdber only, 1o Le wpphied o the swma jucuned by the Sevunity Bsstsument; (b) Lender shali ba entitled to collest and receive sl
of the rvale of the Propeity; snd (¢} ench Ut uf the Property shall pay all ends due and unpasd to Lender oy Lender's nget on
Lendar's writtan demand e the fenant.

Burrower bai not excouted uny prior aosigament of the ents and has notand will not perform any sce that would provent Lenler

from oxercieing Uy rights undor thys Paragriph 16,
' Lander shull not bé required (o enter npon, ke conten] of oF neintmn the Properly betore ur nfter giving notce of broach
RBorrower. However, Letlor or w judicially appointed meeiver niny do sooad any i there is o bresch. Aay upplication of ronts
shall net cure of waive any dufault or invalidate any uthor npht w1 renredy ot Laslor, This wsipniwnt ol s of the Property chall
rormiiaate when ke deht securs! by e Sofwtity lneloumenn sy pasd wn Tull,

Y 4 -
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