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MORTGAGE

THIS MORTGAGE ('‘Secursity Instrumemnt’’) iz glven on January 29
1993 The mo qayor is Michal Kanas, marrled to Zofla Kanas

{*'Borrower’"). This Soeur’iv Instrument is given to
CF AF{ELD FEDERAL SAVINGS AND LOAN ASSOClATI oM

L]

which is organized and exist ny ander the laws of the United States of America , and whose address s
(**Lender"’).

Borrower owes Lender the princizaisum of  FiVE THOUSAND and no/ 1 00%frhdikikiikddhddhhhihhitiohk

£95021¢6

Dollars (U 5.3 5,000, 00®*kdrnikhnn ). This dedt is evidenced by Borrower's note
dated the same date as this Security Instrument (" Note''), which provides for monthly payments, with the full debt, if not
paid eanrlier, due and payable on Felirvary 1, 1598 This Security Instrument
secures to Lender: (a) the repayment of the debt evidariad by the Note, with interest, and all renewals, extensions and modifica-
tions; {b) the payment of all other sums, with Interezt; ravanced under paragraph 7 to protect the security of this Security
Instruiment; and (c) the performance of Borrower’s coveuants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, gra's axd convey to Lender the following described property
located in Cooay County, [llinois:

Lot 34 In Biock B in A. T. Mcintosh Bryr Mawr Avenue Addition to
Chicago, being a Subdivision of Lots ! (arnd Z (except the East 46.82
feat of said Lot I} fn Circuit Court Paicitirn of Lots 13, 14 and 15
in City Clerk's Divislon of the South 1/2 of the Southwest 1/4 and
the Northwest 1/4 of the Southwest 1/4 of Se=t’on 5, Township 40
North, Range ‘13, East of the Third Princlipal Mccidian, (except that
part of the South 33 feet Iying East of Norwooa Par’l Avenue}, in

Cook County, i1?linois.

PIN: 13-05-330-004

which has the address of 5649 North Melvina ' Chicago
1Street} ?Cl?vl

60646 ("'Property Address’');
[Zip Code}

illinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purienances, remts, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or hereafler
a part of the property. Ali replacements and additions shal! also be cavered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ' Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generalily the title to the Property against all clnims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmu
variations by jurisdiciion to constitute a uniform security instrument covering real property.
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1. Payment of Principsl ard Inferest; Prepayment and Lxlo Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debdr evidenced by the Note and any prepayment and late chargos dus under the Note.

2. Funds for Taxes and Insurance. Subject 10 appiicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Noie, until the Note is paid in full, a sum {*'Funds'") equal to cne-
twelfth of: (a) yearly taxes and asscsaments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called '‘escrow items.’’ Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future cscyow items.

The Funds shall be held in an institution the depaalts or accounts of which are insured or guaranteed by a federai or
state agency {Including Lender If Lender is such an institutlon}. Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, anaiyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to mak# such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law requires interest
to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds., Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds shcwing credits and debits to the Funds and the purpase for
which each debit to the Funds was made. The Funds are pledged as additional security for the suma secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the ricrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s optiow. s ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held b, Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make v, the doficiency in one or more payments as requlred by Lender.

Upon payment i Pail of all sums secured by this Security Instrament, Lender shall promptly refund to Borrowet any
Funds held by Lender: 1S 4rier paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediatcly prior to the sale 0 the Property or its acquisiticn by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sum~ secured by this Security Instrument.

3. Application of Payments. 'Jrlzas zpplicable Jaw provides otherwise, all payments received by Lender uncler paragraphs
1 and 2 shall be applied: first, to late ¢harges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payabie under paragrapl: 2; fzurth, io Interest due; and last, to principal due.

4. Charges; Lions. Borrower shall ray all taxes, assessments, charges, fines snd impaositions attributable to the Proper-
ty which may attain priority over this Secur'ty histrument, and leasehold payments or ground rents, If any. Borrower shall
pay these obligations in the manner provided-ir-paragraph 2, or if not pald in that manner, Borrower shall pay them on
time directly to the person owed payment. Boovrewar shall promptly furnish to Lender all notices of amounts 10 be paid

under this paragraph. If Borrower makes these payn en’s Zirectly, Borrower shall promptly furnish to Lender receipta evidencing

the payments,
Borrower shall promptly discharge any tien which has J4iority over this Security Instrument uniess Borrower: (a) agrees

in writing 10 the payment of the obligation secured by the lien in a manner acceptiable to Lender; (b) contests in good faith

the lien by, or defends against enforcement of the lien in, legal prixceedings which in the Lender's opinion operate to prevent

the enforcement of the lien or forfeiture of any part of the Prog¢riy; or (c) secures from the holder of the licn an agreement
satisfactory to Lender subordinating the lien to this Security Instiv asat. If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrurie-it, Lender may give Borrower 8 notice identifying
. the lien. Borrower shall satisfy the lien or take one or more of the actions sc. forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower ahail keep the improvements now 2.isting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “*extended coversge'’ ard any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounta and for the perio?= th.at Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approvat '»hich shall not be unreasonably withheld.

All insurance policies and rencwals shall be acceptable to L.ender and shall inciuric 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower sha’l sio7aptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shell give prompi naiice to the insurance carrier and
Lender, Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apried ‘o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sectrily u not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurruce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paic (= lorrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cezoier has offered
to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or reccore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior 1o the avquisition.

6. Preservation and Msintenance of Properiy; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a ieasehold, Borrower
shali comply with the provisions of the lease, and Il Borrower acquires fee title 1o the Property, the lzasehold and fee title
shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in banirupicy, probate, for condemnstion or to enforce Jaws or regulstions), then
L.ender may do and pay for whatever is necessary to proiect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a liecn which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shail become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Nolte rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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Borrower shall pay the preqisnis d o njaintdi n &ffesunpll Buch tfme ‘as the requircment for
the insurance terminates in accordance with Borrower's and Lender's written agresment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be peaid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market vaive of the Property immediately before the taking. Any
balance shall be paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or seitle a claim for damages, Borrower (fails 1o respond to Lender within 30 days after the date
the notice 8 given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chenge the amount of such
payments,

10. Borvow s Not Released: Forbearance By Lender Not » Walver. Extension of the time for payment or modifica-
tion of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall no operate to rolease the lability of the original Borrower or Borrower's successors in interest.
Lender ahall not be regrirad to commence proceedings sgainat any successor in intereat or refuse to extend time for
payment or otherwise mc 4y amortizatior of the sums secured by this Sccurlty Instrument by reason of any demand
made by the original Borrowee 2¢ Borrower’s successors {ns interest, Any forbearance by Lender in exerciaing any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Fo~ad; Joint and Several Liability; Co.sigoers. The covenants and agreements of this
Security Instrument shall bind and ben=fit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s covearats and agreements shalt be joint and several. Any Borrower whu co-signs
this Security Instrument but does not e.ecute the Note: () is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest I thi Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by thi= Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear cr r.ake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s co 1s.nt.

12. Loan Charges. If the loan secured by this Sizurity Instrument is subject to a law which sets muximum loan
charges. and that law is finally interpreted so that the int2vest or other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, th(a: (L) any such Joan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted Himit; and (&) “ny sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may ¢lioose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowrr. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge arder the Note.

) 13. Legisiation Affecting Lender's Rights, [f enactment or expir.tion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceab!z uccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (nsirument and may invoke any remedics
permitied by paragraph 19, If Lender excrcises this option, Lender shall take ¢he siaps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrun:ant zhzll be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meth 4. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Len ler. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender Jdesignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been gives w Borrower or Lender
when given as provided in this paragraph.

18. Governing Law; Severablilty. This Security Instrument shall be governed by federal av/ 3 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarlcv Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security .nstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secvrity Insiru-
ment and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,.

17. Traaster of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any intecest
in it is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrewer is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to poay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righi to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (e any power of sale contained
jn this Security Instrument; or (b) entry of a judagment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender nll sums which then would be due under this Security Instrument and the Note hed no
acceleration occurred; (b) cures any default of any other covenanis or agreemenis: (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atlorneys® fees; and (d) takes such accion
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Enstrument and the obligations secured hereby shall remain Fully effective as if no
acceleration had occusred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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19. Acceleration; Remedles. Lender shall give nolice (o Borrawar prior to scceleration Tollowing Borrowsy's breseh
of smy coveasnt or sgreement in this Secirity Instrument (but not prior to acceleration under paragraphs 13 and §7 unlesy
applicable law provides otherwise). The notice shall specify: (n) the defauit; (b) ihe action required (o cure the defsult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and (d)
thst Isilure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furiber inform
Borrower of the right to reinstate after acceleration snd the right 16 assert in the foreciosure procesding the non-exisience
of & defnult or any other defense of Borrower (0 acceleration and forecltosure. Il the defauil is wol cured on or before the
date specitied in the notlce, Lender st is option may require immediate payment in full of all suma secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender shail be entitled
to colicct all expenses incurred in pursuing the remedties provided in this paragraph 19, including, but not limited 10, rensonable
attorneys’ fees and cosis of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property and at any time
prior to the expiration of any pericd of redemption following judicial sale, Lender {in person, by agent or by judiciaily ap-
poinied receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to cotlect the renta of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Retease. Upon payment of ail suma secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower. Borrower shall pay any recordation costs,

22. Waiver ¢, Homestead. Borrowes walves all rigit of homestead exemption in the Property.

23. Riders .0 *b.xs Security Instrument. If one or mers riders are executed by Borrower and recorded together with this
Security [nstrument. a2 covenancs and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants a.d hgreements of this Security Instrument as if the rider(s) were a part of this Security lastrument.
[Check applicable box{cs®, : :

Adjustable Rais Pider [J condominium Ridec ' (7 14 Famity Rider
D Graduated Paymeni Ridvr D Planned Unit Development Rider '

E] Other(s) (specifyl Equity -lcan Mortgage Rider

BY SIGNING BELOW, Borrower a~cepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

%7/1/‘1 r&&‘ 4’/"[\ M&@/l LA Seat)

/ijéhal Kanas

{Seal)
-BOrrower

(Seal)
BOrOWer

(Szal)
Borower

STATE OF ILLINOIS, Cook County ns:

| Carie M. Fiorito » & Notary Public in and for 240 ccunty and state,

do hereby certify that Michal Kanas, married to Zofla Kanas,

, personally known 10 me to be the same person(s) whose name(s) are
subscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged that they

signed and detivered the said instrument as their free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this Daanaa ke’
:.~53$‘i.cm SHAL"
My Commission expires: 04-03-94 CiRit M
: NOTARY PLBIAC. SEATE Ur W
Prepared by: Barbara Wallace € My Comi{3.
. Norwood Federal §a\rihg§'ﬂa .
Division of beerfield Feder Savings
5813 North Milwaukee Avenue
Chicage, 11linois 60646
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EQUITY LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER ts made this __2q9ih  day of

January . 19 93 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage (the "Sacurity Instrument™) of the
same date given by the undersigned (the "Barrower™} to secure Borrower's
Equity Loan Note to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the
"Lender™) of the same date (the "Note™) and covering the property described

in the Security Instrument and located ati

5649 North Melvina Chicago, 1ilinols 60646
(Proparty Address)

THE NAGTE _CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. IF _(ME INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS
WILL BE HIGHIR. 1IF THE INTEREST RATE DECREASES, THE BORROMWER'S MONTHLY

PAYMENTS WIL'. DE LDMWER.

Additional Convrarnts. In addition to the caenvenants and agreemehts
made in the Security Isstrument, Borrower and Lender further covenant and

agree as follows:
A. INTEREST RATE, MONTHLY PAV:INT CHANGES AND BILLING NOTICES

Sections 2.,3. and 4. of the Equity Note provids for changes in the -
interest rate and the monthly payrerts and for billing noticas, as follows:

2. INTEREST
A) Interest Rate

The interest rate may change monihiy. Inte-est rate changes may
occur on the first day of any manti Zoginning an

; and on the ¢’rst day of every month
thereatter.

1) The Index

Interest rate changes will be based on an . interest rate index
which wil) be called the "Index.” The "Iadzx™ 4s the Prime
Rate, the base rate on corporate loans at la'ge U,S. money
center commercial banks as published in the Morey Rates
gsection of the Midwest Editian of the Wall Street Journal on
the 15th day of each preceding month. If more than nne Prime
Rate is listed on that day, the Index in effect for
borrowar's EQUILINE for the next month will be an ave: a3e of
the Prime Rates listed.

If the Index ceases to be made availabls the Note Holder w311
choose a new index which is based upon comparable
information. The Note holder will give the borrower notice
of its choice.

Setting the Interest Rate

The interest rate {("Annual Fercentage Rate™) on the principal
sum of the borrower’'s EQUILINE from time to time outstanding
will be computed and will vary based on the average daily
balance during the billing cycle in which borrower has an
outstanding balance as weil as fluctuating with the Index.
"The Average Daily Balance™ is determined by taking the
principal sum outstanding at the beginning of each day,
adding any new advances, subtracting any payments or credits,
summing the total thus derived for the mumber of days in the
billing cycie, and dividing that grand total by the number of
days in the billing cycle far that month,
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For an Average Daily Balance under $2%,000.00, the annual
Percentage Rate for the month on the principal sum shall be
the Index rate plusQpeHalf percent (.50 %), For an Average
Daily Balance of $25,000.00 or more, the Annual Percentage
Rate for each month on the principal sum shall be the Index
rate plus OneHalf percent (_.50 3%).

8) Interest Calculation

Interest will be charged beginning on the date of each
advance of principal and continue until the full amount of
principal has been repaid. Interest for a monthly bi11ing
cycle shall be calculated by multiplying the Average Daily
Balance during the billing ¢ycle by the number of days in
the billing cycle and then by the Annua) Percentage Rate
expressed as a decimal and divided by 365.

The Annual Percentage Rate may change monthly as changes
take place in the index and the principal sum due on the
No:e. The ANNUAL PERCENTAGE RATE WILL MNEVER EXCEED 99%
exssnt that no interest at more than the maximum rate
alioed by law at any time will be charged.

3. PAYMENTS

Monthly payment shail L2 due on the first day of each month beainning
the first of the month follow!no the first advance under this Note. The
Payment Amount Due each mont! will be:

1.25% of the cutstandirg principal balance or interest due,
whichever is greater.

X __ Interest only monthly on thr outstanding principal balance.

In no event, however, will the Payment Amouva*t Due be less than $25.00
(unless the outstanding principal plus interest accrued and unpaid is less

than that amount). The payment amount method «w~y be changed anly with
written consent of the Note Holder.

Advances under this Note w31l increase the payment wad rrepayments wiil
reduce the payment unless offset by changes in the interast rate. The
interest rate on this Mote may change from time to time.'  An increase in
tha interest rate will result in an increased payment anu 7 decrease in
the

interest rate will result in a decreased payment unless offssi by
prepayments or advances. Prepayment in whole or in part shali b~
permitted

without penalty or fee, but prepayment shall not excuse barrower’s
subsequent failure to pay principal or interest as it becomes due.

4, BILLING NOTICES

Each month that there is an outstanding principal balance borrower
will receive a B111ing which will show the outstanding principal balance
carried forward from the last billing date, the date and amount of

_additional advance({s) of principal or payment(s) since the last billing
‘date and the amount of interest accrued since the last billing date, the
Annual Percentage Rate, periodic rate, payment due, late charge date., new
balance, available balance and any other 3items the Note Holder may choose
to disclose.
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8. ASDIVIONA. NMOM-UMIFORM COVENANTS

264. Azzditiona’l Insurarce. [n the event that any, either or all of
the .ndersigned Bcrrowara sha'l elect to secure l1ife or disability
ips sr3rce ar Loth, or imsurance o rimiltar nature, in an amocunt, form and
Compiny sccentable 2o the Lander as additional security far the
indelitedness Rerqly spcured, the Borrowers d9rew 20 piy OFr provide for the
pajannt af 2') prestuetr N tuch insurance policiet) and further agree that
the (ander Bay sdvance any premiust Sue and payshile on such insurancs
po’clet, and ald 'ne aBount 10 advanced in oaywent of presiums as
&04iT cnat dent wocured heroby, with interest at the Nole rate.

7%. Re'evase Fem. Notwithstanding Covenant 21 of the Security
Instrusant to the caontrary, this Security Instrusent shall be released upon
cancellavion of the 1'ne of credit and payment tc the terms harecof and the
payseni of i{s reascnaple release faa,

26. Fricr dortgage. The Borrowers affirm that they are the
abligators under @ ncte zecured by 3 mortgage, in the original sum of
. Y IO N . DOULLARS, dated Qoipber 22, 1991 and recordecd in the
Recorder's Office o __ Lok  County, [1linois, as Document
No._ 9i5Bu4us  ang hereby speciflcally agree that when and if they permit -
said note or acrtgage o become in default under any of their terms,
Lender, at its optiaon,.may require immediate payment in full of all sums
secured by this Security Irnsirument and may invoke any remedies permitted
by paragraph 19. 1f Lender-exercizes this option, Lender shall take the

steps specified in the second pardgraph of 17.

27. Defarral of Tax and Insurince Escrows. This mortgage provides -
for psyments to be made for tax and 1nsurance escrows, As long as the
mortgage referred to in paragraph 26 %2 outstanding and all taxes and
insurance premiums are paid the escrow provisions in this wortgage will not
he enforced. However, should said previius mortgage be repaid, the
Borrower will begin making escrow paymeni: in accordance with this
Rortgage.

28. Default. In the event of any defaul?” vnder the terms of the
Mortgage, the Equity Loan Mortgage Rider or the €4uity Loan Note, Lender
will notify Borrower, in writing, pursuant to Paraciaphs 13, 17 and 19 of
the Mortgage, of acceleration of this loan. Upon the g9iving of notice of
acceleration, no future advances under the Line of Credit will be
permitted. If Borrower cures the default to lender's sarisfaction, future
advancss under the Line of Credit may be made.

29, Line of Mortgage. The line of this Mortgage securi2s nayment of
any existing indebtedness and future advances made pursuant te the Equity
Lecan Ncte to the same extent as if such future advances were made on the
date of the execution of this Mortgage without regard to whether ar 1ot
thare is any indebtedness cutstanding at the time any advance is madz.

BY SIGMING BELGOW, Borrower accepts and agrees to the terms and provisiang
contained in this Equity Loan Mortgage Rider.
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