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- MORTGAGE 051870339
%? THIS MORTGAGE {*Security Instrument®| is given on FEBRUARY 4, 1993 - The

nortg gor is BARKY (0JRCHBLAG AND DOROTHEY L DURCESLAG, HIS WIFE

49 \1,
) 6 o
("Borkower*). This Security thel-3iht |

vLL(‘
L , A
which ig organized and existirigir 2aor {1 laws of IR UNITED STATES OF AMERICA

$§700 W. NORTH AVE, CHICAG. TWLIROIS 60635
"Landar"}. Borrowar owes Lender the principal sum of ONE BUNDRED TWANTY FIVE TEOUSAND AND 00/100

ST. PAUL FEDERAL BANK FOR BAVINGS
, and whose address is

¢

Dollars {U.L._ 7% . 125,000.00 ). This debt is evidenced
by Borrower’s note dated the same date as this Secur’y.instrument {*Note®), which provides for monthly paymants, with
the full debt, if not paid earlier, due and payoble on AARCH 1, 3033 . Thig Sacurity Instrumart secures

o Lender: (a} the repayment of the debt evidenced by tho Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other suriz, ‘w'th Intarest, advanced under paragraph 7 to protect the
gacurity of this Security Instrument; and [c} the parfarmance o\ So:rower’s covenants and agresments under this Security
Instrument and the Nota. For this purpose, Borrower does herouy r.crigage, grant and convey to Lender the following
dascelbed property located in COOK County, Vapuin:

LOT 124 IN THE WILLOWS UNIT KO 2,BEING A SUBDIVISION J» PART OF THE
S0UTH 1/2 OP SECTION 21, TOWNSHIP 42 NORTH, RANGE 1: #..ST OF THR
THIRD PRINCIPAY. MERIDIAN ,IN COOK COUNTY, ILLINOIS,

9CL0ZTIT6

PIN # 04-21-304-024-0000

. DEPT-D1 RECORE(8:: - » =7 837004

Te444  TRAN 4306 02/16/97 13458100
11104 Ww-9F- 120734 X

. COOK COUNTY RECORDER »° .+ sl
Which has the address of 2412 HAPPY WOLLONW,RI) , oLEwvIRY, .
Hinois 60025 ("Property Address*);
2o Code)

ILLINOIS--Single Family-Fannie Mas/Freddie Mac UNIFOAM INSTRUMENT  Form Sa‘lg 8/20 (pege 1 of & pages) @ D

w1 $7
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TOGETHER WITH M N@Ev ﬂ*&m hﬂt‘r @@P%m@. appurtonances, and fixturcs
now or hercafter s pant of ipeNy. Iscdmen o d by this Sccurity Instrument. Al of the
forcgoing is referred to in this Security Instrument a» the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby convoyed and has the right 1o mortgage, grant
and convey the Property and that the Proporty is unencumbered, oxcept for enoumbrances of rooord. Bormower warrans snd will defond
guncrally the title 10 the Property against ail oisims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanta for national use and non-uniform covenants with limited variations
by jurisdiction \o constitule a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priocipa) and Interest; Prepayment and Late Charges. Borrower shal! promptly pay when due the principal
of amf inlerest on the debt evidenced by the Note and any prepayment and Iaic charges due under the Note.

2. Funds for Taxes and lnsurance. Subject to applicablo law or ta s wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly psyments sre due under the Note, until the Noto is paid in full, 8 sum ("Funds®) for: (a) yearly taxes and ssscasments
which may stisin priority oves the Securily Instrument ss a Hien on the Proporty; (b) ycarly Icazchold payments or ground ronts on the
Propenty, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums. if any; (c) yvearly montguge
insurance premiums, if any; and (f) any sums payable by Borrower to Lendoer, in accardance with the provisions of paragraph 8, in licu
of the payment of mortgege insurance premiums. Theae ilems arc called "Bacrow ltems.” Lender may, at any time, collect and hotd
Funds in an amount aot o oxceed the maximum amount a leader for a foderslly related morigage loan may require for Borrower's csorow
account under the fedem! Real Estale Sctilement Procedures Act of 1974 as amended from timw ta time, 12 U.S.C, § 2601 er 52q.
("RESPA"),unless ancther law that applies to the Funde sets s lesser amount. If so, Lender may, &t eny time, collect and
hold Funds in an amount not to exceod the Jesser amount. Londer may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Bscrow Items or otherwiss in accordance with applicable law.,

The Funds suall be held in an institution whose Jeposits are insured by » feders! agency, instrumentality, or entity
(includipg Lender, «f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Iteris. Lender may not charge Borrower for holding and applying the Funds, annually wnalyzing the escrow
account, or verifyint th.e Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permiis
Lender to make such & ~na-ge. However, Lender may require Borrower 10 pay & one-time charge for an independent real
estato tax reporting servico ‘wxd by Lender in connection with thia loan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requises intersst to be paid, Lender shall not bs required to pay Borrower any
interest or eamings on the Funds. ) Rorrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borewer, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which ~ach debit to the Funds was made. The Funds arc pledged ss additianal secusity for
&li sums socured by this Security Insccvinai.

If the Funds held by Lender excced tha amounls permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay tho-Fzorow Items when due, Lender may so notify Borrower in writing, and, in
such cazse Borrower shall pay 1o Lender the amcart necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymeats, »: Lender’s sole discretion.

Upon payment in full of all sums secured by th’. Cocurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendur sball acquire of sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lecider at the time of acquisition or sale as a credit agsinst the sums
secured by this Security Instrument.

J. Application of Paymeni. Unless applicable law (»rivides otherwise, gl! payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chagrs Jue under the Note; second, to amounts payable under
paragruph 2; third, to interest due; fourth, to principal due; and lgit, 70 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmentr, charges, fines and impositiona attributable to the
Property which may attain priority aver this Security Instrument, and Isas~ziiold payments or ground rents, if any. Borrower
shall pay these obligations in the meaner provided in paragraph 2, or if not j4id in that mannsr, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounta to he paid
under this paragraph. If Borrower makes these payments directly, Borrower. s> ail promptly furmish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuiity (nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptible to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in tha Lender’s opinion operate to
prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreercu® satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Proyory is subject to & lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice ideniitvas; the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 duys of the giving of notice.

Fo 3084 w4 of 8 pages)
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5. Hazard or Property lnsurance. Borrower shatl keep the impravements now existing or hereafier ercoted on the
Propety insured againat loss by firc, hazards included within the term *extended coversge® and any other hazards, including
Foods or flooding, for which Lendor requires Insurance. This inaurance shall bo maintained [n the amounts and for the
peciods that Lender requires. Tho insurance earrior providing the Insurance shall be chasen by Borrower subjeot 1o Lender's
approval which shall not be unreasonably withheld. [f Borrower fails to mainiain covernge deseribed above, Lender may, at
Lender's option, obiain coverage lo protect Lender's righta in the Property in sccordance with parageaph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals. If Lendes requircs, Borrower shall prompily give (o Lender all reccipts
of paid premiums and renewal notices. In the eveit of loss, Borrower shall give prompt notice to the insurance ostrier and
Lender. Lender may make proof of lows if not mado promptly by Borrowor,

Unloas Lendor and Borrowoer uthorwise agreo in writing, insurance pmcecds ahail be applied tn restoration or repair
of the Property damaged, if the reatorstion ar repair is economically feasible and Lender's seourity i not lessened, [f the
restoration oz repair is nat economically feasible or Londer’s security woukd be lessened, the insumnce proceeds shall be epplisd
to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. §f Borrower
abandons the Property, or docs not answer within 30 days & notice from Lender that the insursnce carrier has offered to seitio
a claim, then ‘cnider may calicct the insurance proceeds. Lender may use the proceeds to repair or restors the Property or to
pay sums sccureu by this Security Instrument, whether or nat then due. The 30-day period will begin whon the notico in given,

Unleas L.zacer and Borrower otherwise agree in writing, any spplicaiion of proceeds to principal ahall not extend or
posipone the due daic 51 the manthly paymenta reforred to in paragraphs 1 and 2 or change the amount of the payments, If
under parngraph 21 the Froonnty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damageto the Property prive *0 tha acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to tha scquidting,

6. Occupancy, Prezcrvation, Maintenance and Protection of the Property; Borrower's Loan Appikatlon;
Lenseholds, Borrower shall occupy, estab'ich, and use the Propedy as Borrowor's principal residence within sixly days afier
the excoution of this Security Instrument and shall continue 10 occupy the Property as Borrawer's principal residence for at Jeast
onc year afler the dale of ocoupanoy, unios Leader oiherwise agrees in wriling, which conaent shall not be unreasonably
withheld, or unicas extenuating circumstances ex'at vhich are beyond Borvower's control. Borrower shall not deatroy, damage
or impair the Proporty, allow the Propenty to deteric by, o commit waste on the Property. Borrower shall be in defaull if any
forfellure action or proceedings, whether civil or cnrusa!, is begun that in Lender’s good faith judpement could result in
facleiture ofthe Propeny or otherwise materiaily impair tie lie:i reated by this Security Instrument or Lender's security interest,
Borrower may cure such a default and reingiate, an proviled in parsgraph 18, by causing the acllon or proceeding lo be
diamissed with & ruling that, in Lender's good faith determinstion’, procludes forfeiture of the Borrawer's interess in the Property
of other material impairment of the lien created by this Sceurity Incirurient or Lender’s securily intercat. Borrower shail alwo
b¢ in default if Borrower, during the loan application process, gave meiervilty false or inacourate information or statements lo
Lender (or failed to provide Lender with any material information) in coniecsic o with the loan evidenced by the Noto, including,
but not limited to, representations concerning Borrower’s ocoupancy of the Cropert as o principal residencs. If this Socurity
Instrument ia on & Jeaschold, Borrower shall comply with all the provisions of ths leace. I Borrower acquires fee title to the
Property, the lcaschold and the foe title shail not merge unless Lender agrees to tho 7irsger in writing.

7. Protection of Lender's Righis in the Property, If Borrower faila o peifrzm the covenanta and agreements
contained in this Securily Instrument, or thore is & legal procoeding that may significantly afF = Lendes's rights In the Propenty
{such as » procecding in bankruploy, probate, for condemnation or forfeiture or lo enforco Liws w: regulations), thon Lender
may do and pay for whatever is ncceasary to prolect the valuc of tho Property and Lender's rigits in tha Property. Lender's
actions may include paying any suma secured by a lien which has priority over this Security Instrusent, appearing in court,
paying reasonable attorneys’ lees and entering on the Property to make repairs.  Although Lender may whe <ction under thia
parageaph 7, Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall bocagme additional debt of Borrower scoised by this
Security instrument.  Unleas Borrower and Lender agreo to other terms of payment, these amounts shall bear inteocat from the
date of disbursement at the Note ratc and shali be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insucance. If Lender required morigage insurance as a condition of making the loan sccured by this
Sceurity Instrument, Borrower ahall pay the premiume required to maintain the mortgage insursnce in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapaes or ceases to bo in effect, Borrower thall pay the
premiume required to oblain coverage aubetantislly equivalent to the morgage insursnce previously in effect, at & cout
aubstantially equivalent to tho cost to Borrower of the mostgage insurance previcualy in effect, from an altemate mortgage
insurer approved by Lender. [f substantially equivalenl morigage insurance coverage in not available, Borrower shall pay to
Lender cach month & sum tquat to ong-twellth of the yearly mostgage insursnce premlum being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will sccept, use and retain these payments as & lose reserve in lieu

For 3014 9/80¢wye 3 of
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coversge {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
#vailablo and is obtained. Borrower shall pay the premiums required tc maintain mortgage insurance in offect. or 1o provide
8 losa reserve, until the requirement for mortgage insurance ende in accordance with any written sgreement between Borrowor
and Lender or applicable law.

9. Inspection. Lendcr or its agent may make reasonabis entrics upen and inspections of the Property. Lendor shall
give Borrower notice at the time of or prior to an inspection specifying rea ble cause for the inspection.

10. Coodemnation. The procceds of any award or claim for damrges, direct or o quential, in ction with
any condemnation or other taking of any pant of the Propenty, or for conveyanco in lieu of condemnation, are hereby assigned
ardl shali be paid to Lendor.

In the event of & total waking of the Proporty, the proceeds ahall be applied to the sums secured by this Security
Instrument, whother or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propery in which
the fais market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured
by this Sccurity Instrumont immediatcly before the taking, uniess Borrmwer and Leonder otherwise agree in writing, the sums
sccured by this Scourity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the suma secured immediately beforo the taking, divided by (b) the fair market value of the Property immcdiately
before the taking. Any bslance shall be pid to Borrower. In the ovent of a partial taking of the Property in which the fair
market value of the Ficperly immedistely before the taking is lces than the amouni of the suma sccured immediately bofore the
taking, unlcss Borrower and Lender otherwiss agroe in writing or unless applicable law otherwisc provides, the procecds shall
be applicd to the sums secured by this Securily Instrument whether or not the sums are then due.

1T the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the candemnor offers to make
an award or sc’'c a claim for damages, Borrower fails lo respond to Lender within 30 days after the date the notice is given,
Lender is autronizs d to collect and apply the proceeds, a1 ils option, either Lo restoration or repeir of the Property or 1o the sums
sccured by this Serusity Instrument, whether or not then due.

Unlcss Lo .acy and Borrower otherwise agree in writing, any application of procecds to principal shail not exiend or
postpone the due dat=2F'the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Burrorcer ot Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatiCs. o f the sums sccuved by this Security Instrument granted by Londer 1o any in interest of
Borrower shall not operate (o ciezsc the linbility of the original Borrower or Borrower's successors in interest.  Lender shall
not bo required to commenco pracicdings against any succeasor in interest or refuse to extend timo for payment or othcrwise
modify amodization of tho sumy revured by this Security Instrumoent by reason of any demand made by the original Borrewer
or Borrower's succeasom in interest. _~ny forbearance hy Lendor in exercising any right or remedy shall not bo a walver of
or preclude the crercise of any right f rermcdy.

12. Successors and Assigns Bound; foint and Several Liability; Co-signers. The cavenants and agroements of this
Security Inalrument shall bind and benefit th2 sucessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint end several. Any Borrower who co-nigns this Security
Inatrument but does not cxccule the Note: {a) is/co-ligning this Securily Instrument only to mortgage, grant and convey that
Borrcwer’s interest in the Property under tho terme ¢« tiis Sccurity Instrument; (b) is not personally obligated o pay the sums
gecured by thia Security Instrument; and {c) agrecs izt Feader and any other Borrower may sgree to sxtend, modify, forbear
or make any accommodations with regard to tho terma of this Security Instrument or the Note without that Berrower's consent.

13. Loan Charges. If the loan scoured by this Sicuwiity Instrument is subject te & law which sets maximum loan
charges, and that law is finally interpreied so that the intercst or other loan charges collected or to be collected in connection
with the loan cxceed the permitted limits, then: {a) any such loa ' charge shall be reduced by the amount necessary o reduce
the charge 1o the permilted limit; and (b) any sums alrcady collevicr’ from Borrower which eaveeded permitted limits will be
refunded to Borrower. Lender may choosc 1o make this refund by re-aring the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the seduciion v+]l be treated ax a partial prepayment without any
prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Securit: Zastrument shall be given by delivering it or by
mailing it by first class mail unlcas applicabls law requires use of snother method. “1na notice shall be direeted to the Propeny
Address or any other address Borrower designates by notice to Lender. Any notic© to Leader shali be given by first olass mail
to Lender’s address stated herein or any other address Lendor designatea by notice w/B~mrower.  Any notice provided for in
this Security Instrumcnt shall be deemed to have been given to Borrower or Lender whkion iven es provided in thie pamgraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be govemes, by federal law and the law of the
jurisdiction in which tho Property is located. In the ovent that sny provision or clause of this Sccurity Instrument or the Note
conflicts with applicable lsw, such conflict shall not affect other provisions of this Scourity Instrvinent or the Note which can
be given effect without the conflicting provision. To this end tho provisions of this Security b atrument and the Note are

declared to be severable.
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16. Borrower's Copy. Borrower shall be given ane canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflclal [aterest In Borrower. if all or any pan of the Proporty or any inlerest
in it is sold or transferred ‘or If a benaficial interest in Borrower is sold of trnafesved and Borrowsr is not & natural person)
without Lender's prior writton conaent, Lender may, at s option, requise immediate payment in full of all suma sooursd by this
Security Instrument. However, this option shall not be exeroised by Lender if exeroise ia prohibited by feder! law as of the
data of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period
of nct leas than 30 days from the date the notico is delivered or mailed within which Borsower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expleation of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notica or demand on Borrower.

18. Borrower’s Right to Relustale. 1f Borrower meels cortain conditions, Barrowes shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the cartier oft (=) S duys {or such other period a8
applicable law may specily for reinsiatement) beforo sale of the property pursuant to any power of salc contained in thin Sccurity
fastrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender
all sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred: (b) cures any
default of an:”oider covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited 10 -reasonablo stiomeys' fecs; and (d) takes such action as Lender may reasonably sequire to assure that the Lien
of this Security Insirument, Lender’s rights in the Property and Borrower's obligation to pay the sums seourcd by this Seourity
Instrument shall corirrius. unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligatioms secured
hereby shall remain fully ~{ivetive as if no acceloratior: had ocourred. However, this right 1o reinetate ahalt not apply in the case
of seucleration under panigrri )7,

19, Sale of Note; Canige of Loan Servicer. The Nolo or & partial intcrest in the Note (together with this Security
Instrument} may be soid one ox<.iore times without prior notice to Borrawer. A salo may reauk in a change in the entity (known
as the "Loan Servicer™) that colleclr mont:ly paymenits due under the Nole and this Security Instrument. Therc slso may be
onc ar more changes of the Loan Sorviesr unrelated to s sale of the Note, 1f there in a change of tho Loan Sorvicer, Borrawer
will b given writton notico of the chango ir acocrdance with paragraph 14 sbove and applicable law. The notice will statc the
name und address of the new Loan Servicor swdiiia addross to which puyments ahould be made. The notice will alaa cantin
any olher information required by applicable law:

20, ilaxardous Substances. Bosrower shailant cause or permit the prexence, use, disposal, storege, or release of
any Hazardous Substancea on of in the Property. Bomrswer =hall not do, nor allow anyone clsc to do, anything affecting the
Property that is in violation of any Environmental Law. Tiie preceding two sentences shall not apply to the presenco, use, or
storsge on tho Propesty of small quantitics of Hazardous Subsiziccy that are generally recognized to bo approprisie to normal
residential usea snd to maintenance of the Property.

Barrower shall prompily give Lender written notice of any ivevtigation, claim, demand, lawsuit, or other action by
any governmental or regulatory sgency or private party involving the Propinty and any Hazardous Substance or Environmenial
Law of which Borrower has actus] knowledge. If Borrower learns, of is not:ficd by any gavernmental or regulatory authority,
that any removal oc ather remediation of any Hazasdous Submance 2ffecting the Frope ty is recessary, Bosrower shall promptly
take all necessary remedial actions in accordance with Bnvircnmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances sufiaed an toxio of hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flsmmakic r¢ toxio petroleum products, toxic
pesticides and herbicidea, volatile solvents, materials containing asbeatos or formaldchyde, aiid radioactive materials. As used
in thiz parsgraph 20, "Environmental Law" means federsl laws and laws of the jurisdiction whess the Proporty is localed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as forlaw;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior tn acceleration folb.winig Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under pacrgraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauk; () the action required to cur: 'y default;
{c) a date, not less than 0 days from the date the notice & given to Borrower, hy which the default must be cured; and
() that fallure to cure the default on or hefore the date specified in the notiee may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in ihe notice, Lender at its optiva may require immediste payment ln full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Insirument by judiciat proceeding,
Lender shall be entified to collect all expenses incurred ln pursulng the remedies provided In this paragraph 21, inchidiag,
but not mited ts, reasonable atiorneys’ fees and coats of thle evidence.

22, Release. Upon payment of all sums scoured by this Security lnstrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in: the Propesty.
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24. Riders to this Securlty Instrument. [f one or more riders ere execuled by Borrower and recorded togethor with
this Security Instrument, the covenants and agreements of exch such sider ahall be incorporated Into and shall amend and
aupplement the covenanty and agreemonts of this Security Instrument s if the ridee(s) wore a part of this Security Instrament.

{Check upplicablo box(cs))
Ei Adjustable Rate Rider D Condominium Rider D 1-4 Pamily Rider
D Greduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

L-l—lou;em) [specify}] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contained in this Securily Instrument
and in any rider(s) executed by Borrower and recorded with it.

Mot Bkt

g

DOROTHY L
........................................................................... (Sesl)
~-Borrower
llllllllllllll AR AA LRSS RN LY LLEL ) . L} "(aui)
-Borrower
[Space Below This Line For Ack a0 <indgment]
STATE OF ILLINOIS, ........... COOK.....veenns County s:
&
€3
1e.... THE WNDERSIGNED . oovvcmrernecsiensassenen revrversemessonterssseentragffiggerersesessssnenes S . r;
L=
a Notary Public in and for sald counly and state, certify that ..........cocoieiniicnnnnneenin e o ]
BARRY DURCHSLAG AND DOROTEY L DURCESLAG, KIS WIF: ) g
gk Gy
perionally known to me to be the same person{s) whose REME) ......cccivviiniiiininnne i s G s
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tnt......J.. <. LTI
tigned and delivered the instrument as ...................... free and voluntary act, for the uses and purposes thirein et forth,
Given under my hand and official seul, this ... 4TH.............day of...... FERRVARYL..A993. e

My commission cxpires:  6-15-95

» DEFICIAL SEAL Y
SUSAN LACOPPOLA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/15/95

2395 SEP 91 form 014 9/W0pays 8 of 6 pages)

17070LTE /HORTPGE




UNOFFICIAL COPRY |

LOAN RIDER

LOAN NO. 051870339
DATE  peBRUARY 4, 1993

THIS RIDER is incorporasied into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Horrower”) (o St. Paul Foderal Bank Por Ssvings (the "Lendc:™) to secure a mortgage
indeblodness; mid Security Instrument cacumbers real property commonly described as:

2412 HAPT ¢ )IGLLOW RD GLENVIEW IL 60033

(PROPERTY ADDRRSS)

1.) Borrower and Lender agree bz« wiacwithstanding anything contained in Uniform Covenant 21 of the Security

lestrument, Lender is bereby suthorizes' w charge 8 reasonabls fee for the preparstion and delivery of & release
deod.

1\ Bosrowor and Leader agroe that if the Fotora) National Mortgege Amsociation of the Federal Home Loan

Mortgego Corporstion tuy ail or some of the Levder’s vights under the Security Instrument, this Rider will no
longer have amy force or sffect.

I WTTNESS WHEREOF, BORROWER han exocuied this RIT/E.

-
BARRY DURCESLAD
4 G-y, 3
the, £ Mocedoto &
DOROTEY L Oo'mw
Borcower
Borvower

ANINOV M

17073LTR/LNRIDER
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and is incorpoented into and th‘l’l’)’o desmed to am ment the
Mortgags, Deed of Trust or Security Daed {the "Sacwity Instrument”™) of the seme dote given by the undersigned (the
“Borrowsr”) t0 sscurs Borrower's Adjustable Rate Note (the "Note”) 1o

8T. PAUL FEDERAL BANK FOR BAVINGS

(the "Lender™} of the samaea date and covering the property described in the Security lnstrument snd located at:
2412 HAPPY HOLLOW RD GLENVIEW IL 60028

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LINITS THE AMOUNT THE BORRGWER'S

ADJUSTAPLE INTEREST RATE CAN CHANQE AT ANY ONE TIME AND THE MAXBAUM

RATE AND MINBAUM RATE THE BORROWER MUST PAY. THENOTE ALSO CONTAINS

THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addhion to tha covensnts and agreements made In the Security Instrumeant,
Borrower and Lender further covenant and agres as foliows:

The Note provides for an initisl interest rata of 7.000 & . The Nots provides for changas In the
sgjustable interast rate snd the monthly paymenis, & fixad rate convarsion option end transfer provisions as foilows:

4, ADJUSTYABLE INTEREST RATE AND MONTHLY PAYMENT CHANQES

{A) C«\N3E DATES

The adjust . ile interest rate | will pay may change on tha first dey of MARCE 1998
and on that day eve 'y 12th month thereafter. Each date on which my sdjustable Interest rats could changs is caifed »
"Change Date.”

{8} THE INDF.(
Bsginning with the firgt Change Dste, my adjustable Interast rate will he based on an indax. Tho "lndex” Is ths

monthly sverags yleld on Liilt<o Staten Treasury securities sdjusted to 8 constant maturity of one yasr, as made svaiishie
by the Board of Govamors of tHa "ederal Reservs System. Ths most recent Index figure avallable as of the date 48 days
before sach Change Data Is cailed ine "Current Index.”

i the Index is no ionger avri'shie, ths Note Halder will chocse e new index that s based upon comparable
Information. The Nots Holder will give M2 notice of this cholce.

{C) CALCULATION OF CHANCCS

Bafore each Chengs Date, the Nots Hulder will csicuists my naw Intarsst rate by adding

THREE porcaniaga points {  3.000 & ! to the Current Index. The Note
Holder will then round tha result of this sdditio’s 1) the nesrest one-sighth of one percentege point {0.126%]. Subject to
the fimits ststad In Saction 4{D) balow, this rouiv’ec, amount will be my new interast rats until the next Changs Date.

Tha Note Holder will than datermina the =~ wrunt of the monthly psymaent that wouid be sufficient to repay the
unpald principsl | am sxpected to ows at the Chenjze Date in full on the Maturity Date at my new interest r in
substontinily squal payments. Tha result of this calculat!in \vill ba the new smount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES S

The interest sate that | sm required ta pay at the firit Uhange Dbts will not be prester than  7.000 &
or less than 7.000 % . Thereafter, my adjustable inte.e7 ¢ rate will never be incraased or decreased on any sinfie
Change Date by more than two percentage point(s) (2.00056} froov > 2 rate of interest | have besn paying for the prec
12 months. So long as ) have not exercised my Conversion Option unv s> Section B of this Note my Interest rato wilt nd¥ér
be greatar than 12.875% . which is called the "Maximum A sjvatable Rate.” Aftar the first Change Date 0% my
loan, my Intercst rate will naver ba lass than 7.350 & . whizis is calted the "Minimum Adjustable Rate.”

{E} EFFECTIVE DATE OF CHANQES

My new Interest rats wil become affective on sach Change Date. | wi'i pay the smount of my new monthly
payment beginning on the first monthly psyment date after the Change Date 02! the amount of my monthly payment
changas again.

{F) NOTICE OF CHANGES

The Nota Holder wiil delivar or mall to me & notics of sny changas in my adja latle Interest rate and the amount

of my monthly payment befors the effactive date of any chengs. The notice wili include ‘nformation required by law to
bs given ms and also the title and teisphone numbaer of a parson who will snswer any quoition t may have regarding the

notice.

B. FIXED INTEREST RATE CONVERS:ON UPTION

{A} OPTION TO CONVERT TO FIXED RATE

| have a Converslon Option that | can exerclse uniess | am in defeult or this Section BlA) will 1.0t parmit me to de
s0. The "Conversion Option” is my option 10 convert the interest rata ) am required 1o pay by this Note frisiy an adjustable
rata with interast rate Nmite to tha fixad rate calcuiated under Section 5(B) below.

The conversion can take plsce at any time during the term of my loan. The "Conversion Date” will be the first
day of the month after | have satisfied the conditions below as determined by the Note Holder.

# | want to exercise the Conversion Option, | must first satisly any condition which may be required by the Fadearst
National Mortgage Assoclation as s condition to its purchasing the foan at the t!ime of conversion. | must siso satisfy these
conditions: (I} | must give tha Note Holder 16 days advance notice that 1 went to do so; {ll) on the Conversion Date, | must
not ba in default under the Note, or the Security instrument; (iil]l prior to the Conversion Date, | must pay the Nots Holder
» conversion fes of US ¢ 250.00; (iv] | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion; and (v) ] may have to pay an sppraisal fas antd prapsy a portion of the principal balance of the losn
under the following clrcumstances: 1f at toan origination, the principal amount is graater than 80% of the stated valus of
the appraisal report obtained In connection with my losn and private mortgage insurance from a company scceptshbla to
the Landar is not in force In connection with the losn, then a new appralsal of the property sscuring the loan may be
required. | cannot axercise tha Conversion Option uniess | pay an amount which Is enough to reducs the amount | will awe
on tha Conversion Date to an amount equal 1¢ 809% of the new asppraisal’s stated value of the praperty.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BiLL INDEX
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(B} CALCULATION OF FIXED RATE

My new, fixed interast rate will bs equal to the Federal Natlansl Mortgegs Asscocistion’s required net yleld as of
o date and time of day specified by tha Note Holder for 30-yesr fixed rate mortyagss covarasd by applicabie 80-day
mandatory dellvery commitments, plus a percentage renging fzom five-eighths of one parcentage point [{0.628%), to one
and one-sighth percentage points {1.125%), roundsd to the nesrest one-eighth of ona percentags point (0.128%),
depanding on tho amount of tha unpaid principal balance | am axpeocted to owe on the Convaersicn Date pursusnt to the
foltowing -ehadul.

«623% for unpsid balauces of up te $203,150.00
0 8154 for unpaid balances from §203,151.00 ¢to $500,000.00
1.128% for unpaid balances from $3%500,000.00 and Higher

it this required net ylsid cannot be determinsd becaues the applicable commitments are not aveilabls, ths Nots Holder wilt
determine my lmoru! rdte by using comparable Information. My new rate calculated under this Ssction S(B) wil not be
greater than which Is the "Fixed Maximum Rste.”

iC} NEW PAYMENT AMOUNT AND EFFECTIVE DATE

i t choose to axarcise the Converslont Option, the Note Holder will dstermine the smount of the monthly paymaent
that would be sufficlent to repay the unpald principal | am/axpanisd t¢ owe on the Converalon Date in full on the Maturity
Date at my new fixed Interast rate in substantislly equsi payments. The result of this cafculation will be the new amount
of my monthly pryment. Baginning with my first monthly payment aftar the Convarsion Date, | will pay the new amount
us my monthly sy nant until the Maturity Daete.

12. UNIFORK. SETURED NOTE
In addhtion (o ¥« protactions given to the Nots Holder under thia Note, & Mortgage, Deed of Trust or Security Deod

{the "Security Instrumrat’), dated the aame date as this Note protacts the Note Holder from possible losses that might
rasult if | do not keep ti.e fomisas that | make In this Note. That Security Instrument describes how and under what
conditions | may be raquira2 - make immediste payment in full of sll amounts | ows under this Note. Some of those
conditions ere described as (oll ws:

(A} UntH | exercise my Co~version Option under the conditions stated In Section B of this Adjustable Rate Note.
Unltorm Covenant 17 of the Swcurlty ‘nsvrument is described as follows:

TRANSFER OF THE PROPER (Y O A BENEFICIAL INTEREST IN BORROWER. if skl or any part of the Property or
any Interest in It is sold or transfecrea (¢ it a beneficial interest in Borrower is soid or ransferred entd Borrower is not &
natural person) without Lendsr’'s prior writt7.a consent, Lendsr may, st its option, require Immadiats paymant In full of oll
sums secured by this Security Instrument. However, this option shall not be exsrcissd by Lender if the axercise Is
prohibited by federal iaw as of the dats of s Decurity Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 1o be submitted to Lender infur.ouuion required by the Lender to svaluate the Intended transferse as if »
nisw loan wero being made to the transferee; and o’ Lender ressonably determinaes that Lender’'s security will not be
impaired by the foan assumption and that the risk o /) breach of sny covenant or agresment In this Security Instrument
Iz acceptable to Lendar.

To tha extent permitted by applicable iaw, Lendes may charge a reasonabis fee a8 o condition to Lender’s consent
to the loan asyumption. Lender also may require tha transircan to sign an sssumption sgraament that is accepisbia to
Lendor and that obligates the transferes to kesp aill the promize” and sgreemsnts made in the Nots snd in this Sacurity
instrument. Borrower will continue 1o he obligated under the |!o7e and this Security Instrumaent unless Landsr raleasas
Borrower In wriing.

tf lander axercises the option to require immadiate payiazat in full, Lender shall give Borrowsr notice of
accelaration. Ths notice shali provide a perlod of not lass than 30 day 2 irom the data the notice Is deliverad or mailed
within which Borrower must pay sll sums secured by this Security Instrumer.c. 'f Borrower fails to pay these sums prior
to tha expiration of this pariod, Lender may invoke any remaedios permittec by is Security instrument without further
noticae or demand on Borrowaer.

{(B) It | axercise my Conversion Option under the conditions stated In Se-tion § of this Adjustatle Rate Note,
Uniform Covenant 17 of the Security instrument described in Section 12(A) shove shid then ceass to be in effect, and
Uniform Covanant 17 of the Sacurity Instrumaent shal instead bs described ax followns

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If sl ur any part of the Property or
any Interest in it is sold or transferrad {or If & banaeficial interest in Borrower Is sold or tru- aferrad and Borrower is nut 8
natural person) without Lender’s prior written consent. Lender may, st Its option, require imm disty payment in full of ell
suins sacured by this Sacurity instrumeant. Howevar, this option ghall not be axerclsed by Lenver '/ ~iarcise is prohibited
by federal jaw 8s of the data of this Security Instrument.

If Lender axorcises this option, lendar shail give Borrower notice of accaleration. The notics o*.8) provide a period
of not less than 30 days from the date the notice Is delivered ar malied within which Borrowar must piy 88 sums sacured
by this Sacurity inatrument. It Borrower talls to pay these sums prior to the expiration of this perlod, Lara'e may invoke
any remadios parmmitted by this Sscurity instrument without further notice or demand on Barrower.

BY SIGNING BELOW, Bomrower accepts and agress to the terms and covanants containad in this Adjustable Rate
Ridar.

ﬁw \J M"‘; {Seal) M’x af Mfswj

o
BARRY DURCHSLAG / Borrower DOROTHY L DaCHBMG Borrowar

PPy G.ﬁua\

{Seal) {Sesl)
Borrower Borrower

9£L02ZTC6
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