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MORTGAGE 0131
THIS MORTCAGS (“Security Instrument”} is given on .. FEBRUARY. 124 2993 vecerennns . The
mornigagor is AJOEN. P REARDON.. AND. LAIRA. REARDON,.. HIS . WIFE ... coionmmcinniiimnnimmnssini s,
¢ Bt;rrower ). ;rhh Security hmnrm:nl is given 10 .8t Favl--Faderal -Bank: m N2 VI SRR —
which is organized and existing under heizss of ...........United. States.of . America........ , antd whose address is
............................................. £700..W... North:-Avey - Chicage, ER1AN04E G035 - vrirrvesrssr it

(“Lender”). Borrower awes Lender the principel sum of gNB--HUNDREDY -~ AND"

ST T T YT Y . Dullars (US. S ... P}X 5 &o,oo .............. R/Jf& ix r:wdenccd
by Bnrruwu 5 nmc dulcd the sume date us this Security Instrument (*Note™), which provides for monthly payments,
with the [ull debt, if not puid earlicr, due and payatie ONMARCR 1.4 -2023 e RPN . This Security Instrument

secures W Lender: () the repayment of the debt evidencrdd by the Nme. with interont, und all renewuls, exicnsions nnd
modificwions of the Note; (b) the payment of sl other siis;with interest, advanced under pagsgraph 7 o protect the
security of this Security Instrument; tnd () the performance of domower’s covenants and agreements under this Security

[nstrument and the Note. For this purpose, Borrower dees heredy pasrigage, granl and convey 1o Lehder. the following
described property Jocted it ........cernncinsnronnsismnirnnsnnesssn GROK A A ... County, [Hinuis:

LOT 34 AND THE SOUTH 12 1/2 FEET OF LOT' 35 IN BLXK A IN
SWIGART'S SUBDIVISION OF LOT 5 AND THE WEST 33 FEET oF LOT
6 IN THE SUBDIVISION OF SEXTION 18, TUWNSHIP 39 NORWY,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT TtE
WEST 1/2 CF THE SCUTHWEST 1/4 THEREOF) IN (DOK QOUNTY,
1LLINOIS.

PIN #16-18-408-012-0000

which has the address of v JO2B. & . BIMLID - AVE o cvreimierearons o %im .
Yy

yGLOZTSE

| Strent
Winvis ... 60304 ............ (“Property Address™);
ap Codk]
ILLINOIS—Single Famiy—-Fannie Mee/Freddle Mac UNIFORM INSTRUMENT Form 3014 90 (page | s bgapes)
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8. Haaurd or Property Insurance, Borcower shull keep the improvements now existing or herasficr erecied on the
Propcny m-cure(t ngamst loss by fire, hozaeds included within the term “extended coverage” amd any other hazands, including
floods or flooding, for which Lender yeywires invurnce. This invurance shell be maintained in the amowits and for the
periods thut Lender requtires, The insurance carrier providing the insurance shall be chosen by Bozrower subject to Lender’s
approval which <hull not be unfeasonably withheld. If Borrower fuils to maintain coverage described ubove, Lender may, at
Lender's option, abtain coverage 1o protect Lender's rights in the Property in accardance with puragraph 7,

All inswranee policies and renewals shallb be seceptable to Lender and shull include w standard mongage cluuse.
Lemder shadf have the right o hold the polivies and renewals, I Lender reguires, Borrower shall prompily glve e Lender all
weeeipls of paid premivims and renewal nolices. In the event of loss, Borrower shall give prompt notice 1o the insurance
camier and Lender. Lender may make proof of loss if not made promyety by Borrower,

Unless Lender and Barrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or reparr
of the Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the
restoration i repair ts not economically feasitle or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. I(
Horrower abapions the Property, or does oot answer within 30 days o notice Trom Lender that the insurance caerier bhas
offered 1o seithe @ pintm, then Lender may colleey the msurance prieeds, Lender may nse the proceeds 1o repatr ar restore
the Property or ta'pry sums secured by this Secunty instrument, whether or not then due, The 30-day periad will begin when
the nolice 15 given.

Unless Lended sng-Sarrower otherwise agree in writing, any application of proceeds to principa) shall not exiend or
postpone the due date of the yonthly payments referred (o in pum;,ruphs | and 2 or chunge the amewn of the payments. If
wiler puragraph 21 the Proery s acqured by Lender, Borrower's right 10 any insurance policies and proceeds resalting
from damage o the Propeny prioeio the acquisttion shall piss 1o Lender (o the extent of the sums secured by this Security
Insirmment immediately prior to the acquisition.

6. Occupancy, Preservation, Maintessance and Protection of the Property; Borrower's Loun Application;
Lenseholds. Burrower shall oceupy, establisiy, and use the Propeny as Borrower's principal residence within sixty days after
the execution of this Security Instrument atel shall continue to vecupy the Property as Borrower’s principal residence for at
feast one year after the date of vccupaney.(up.ess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extepuating circtmsinves exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Prapcity to deteriorte, or commit woste on the Property. Barrower sholl
be in default if any forfeire action or proceeding, whether Gyl or crimingl, is begun that in Lender’s good toith judgmen
could rexuly in forfeiture of the Propenty or otherwise naterially itnpair the lien creared by this Security istrament or
Lender’s security stesest. Borrower may cure such i defaull aid reinstate, as provided in poragraph 18, by ciusing the action
ar proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other matertat impairmient of the lien creatzd by this Seeusity Instrumeni or Lender's security
interest. Borrower shall also be in defaudt if Borrower, during the Zaon application process, gave materially false or
maccutate information or statements to Lender (or failed to provide Lesder with any nyaterial information) in connection
with the loan evidenced by the Note, including, but not limited to, sepresemtasiony, conceming Borrower's occupancy of the
Property as a principal residence. If this Secority Insteument s on a leasehold, Rorrawer shadl comply with all the provisions
of the Jease. 1f Borrower acquires tee title to the Property, the leasehold and the feeals shall not merge unkess Lender agrees
to the energer in writing.

7. Protection of Lender's Rights in the Property. I Borrower fuils to pedsorn’the covepants and agreements
vontained i this Security lastrament, or there ss o jegal proceeding that may significantiy affect Lender’s rights in the
Property (such as » proceeding in bankripicy, probate, for comlemnation or {orfeiture of Lo entores-iaws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property snd Lender’s cights in the Propeny.
Lender's astions may include paying any sums secured by it lien which bas priority over this Secunty’ 1pairumens, appearing
in court, paying reasonable atomeys” fees and entering on the Property 10 make repairs. Aithough Lesder may take action
under this paragraph 7, Lender does s have o do s,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debs of Borrower socured by this
Security Instrnent. Unless Borrower and Lender agree w other ierms of paymen, these amounts shalt bear imerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrower requesting
payment.
8. Mortgage lusurance. If Lender required mortpage instranee as 2 condition of making the loan secured by 1his
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I1, for any
reason, the mortgage insprance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiuns required to obtain coverage substantially equivalem 1o the monigage insurance previously in effect, at a cost
substantialiy equivalent o the cost o Borrower of the mengage insurance previously in effect, from an altemate mostgage
insurer approved by Lender. If substuntially equivalent mortgage inssrance coverage is not available, Boceswer stall pay w
Lender cach month a sum equit 10 one-twelfib of the yearly morgage insurance premivm being paid by Burrower when the
insurance coverage fapsed or ceased to be in effect. Lender will accept, use and retain these pryments as i loss reserve in licy

Form J004 990 (poge 1 o putges)
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16. Borrower’s Copy, Borower shall be given one confarmwd copy of the Note and of this Security Instrumen,

17. Transfer of the Property or a Beneficial Intevest in Borvower. If all or any part of the Propenly or any interest
i it is wold or transterred (or if o beneficial interest m Borrower is 'sold or transferred and Bomrower is not a nalural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the dite of this Security lnstrurment.

I Lender exercises this option, Lender shail give Borrower notice of accelermion, The notice shull provide o peviod
of ntot less than 38 days from the date the notice is delivered or mniled within which Borrower must pay all sums secured by
this Security Instrumient, If Borrower fails to pay these sumis prior to the expiration of this period, Lender may invoke any
remaedies permitied by this Secunity lastrument without Turther notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower mcets centwin conditions, Burrower shall have the right w0 huve
enforcement af this Security Instrument discontinued at uny time prior o the saelier of ) $ duys (or such other period ay
applicuble law may specify for reinstatenient) before sule o the Property parsuant 1o sny power of sufe contalned in his
Security fnstiument; or (b) entry of w judgient endorcny shis Secunty Instrument, Those condivions ure thal Borower: (4)
payy Lender sadoanms which then woubd be due usder this Secarity Insteament wnd the Note as i no aceeleration bl
occurted; (hy cures any defauli of any other covenants or agreements; (0} pays all expenses incuered in enforcing this
Security Instrameny, incheding, but not limited o, seawsonable ntlorneys” fees: and () takes such action ax Lender may
remonably require toassure that the dien of this Security Tnstrument, Lender's rights 1o the Property and Borrower's
ohligation 1o pay the sums sceured by this Security Instrument shall cominue unchanged. Upon reinstalentent by Bomower,
this Security Instrument aiat fac,obligations secured hereby shall remain folly effective as if no aceelerntion ad occurred.
However, this rght 1o reinstate shid not apply i the cane of aceeleration ueder puragraph 17,

19. Sule of Note; Change of Loan Serviver, The Note or i purtind interest in the Note (togethey with this Security
Insitwment) may be sold one or moe tmes without prior notice 1o Borrower, A sale may result in a change in the entily
{known as the “Loan Servicer™) that colects monthty payments due under the Note and this Secority Instrument, There also
ntay be vne st moce changes of the Loon SCrvicer unrclated o o sade of the Note. I there is « chunge of the Loun Servicer,
Burrower will be given wrilten notice of thechenge in accordince with parugraph {4 above and applicable law. The nutive
will state the naume and address of the new Loai: Scrvicer and the address 1o which payments should be mude. The wotice will
alse contain any other infoimation required by applic.o’s law, '

20. Hazardous Substances. Borcower shali got cause or permit the presence, use, disposal, storage, or relesse of
any Hazardows Substances on o it the Property. Borrowe” shill not do, nos aflow anyone cise to do, anything affeciing the
Property that s in violation of any Environmenta) Law. Theomeeding two sentences shall not apply 1o the presenve, use, or
storage on the Property of small quaatities of Hazardous Subsences that are geaerafly recognized fo be appropriute 1o
noral residential uses and to maintenance of the Property,

Borrower shalt prompity give Lender written uotice of any awvestipation, claim, demand, Jawsuit or other action by
any governmenal or regulatory agency or private panty involvirg 'ne Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledye, If Bossower desrs, or is notified by uny governinentsl or
regulatory authosity, that any removal or cihier renediation of sny Hazardous Substance atfecting the Propeny is necessary,
Buvower shall promptly tuke all necessury remedial actions in accordance with-Loronmentad Law,

As used in this paragraph 0, " Hazardoos Substances™ are those substanver delined as soxic or hazardous suhstances
by Environtental Law and the foltowing subsiances: gasaline. kerosene. other lammabls or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, nulerials comaining ashestos or formaldet yde, und radioactive malerials, Ax
wied in this parageaph 20, * Environmwental Law”™ means federal laws and taws of the junsaiction where the Propeny is
located that refate to health, safely or esvironmmental protection,

Non-Unirorm Covinants - Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender shall give stice (o Borvower prior to aeceleratior feliowing Borrower's
breach of any covenant or agreement In this Security Instrisment (hut not prier to acceleration vader paragraph 17
untess applicable htw provides otherwisel. The notice shald specify: (a) the defoult; (b) the sction reeuizod to care the
default; (o) 2 date, ot less thun 30 days from the date the notice is given to Borrower, by which the delault must he
cured; and (d} that fallure to cure the default on or before the date specified in the rotice may resull in ucceleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding und sale of the Property. The notice
shull further inform Borrower of the right 1o reinstute after acceleration and the right te assert in the forectosure
proceeding the nun-existence of a defamlt or sny other defense of Borrower 1o acceleration and foreclosure. W the
default is not cured on or before the date specified n the notice, Lender at its option may require immediate puyment
in Tult of all stns secured by this Security Instrument without further demand and may forecluse this Seenrity
Instrument by judicial proceeding. Lender shall be entitled to coltect ol expenses incurrved in pursuing the remedies
provided in this paragraph 21, includiog, but ot Hhnited to, ressonable sttaeneys® fees and costs of thie evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurment withouwt charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If ane or more riders are execoted by Borrower and recorded together with
this Security Instrument, the covenanms and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumiend as if 1he rider(s) were s pant of this Security

Lastrument. {Check applicable box(es))

Adjustable Raie Rider [J Cundominium Rider {7 1-4 Family Rider
Graduated Payment Rider [3 Planned Unit Development Rider [J Biweekly Payment Rider
{1 Balloon Rider {J Rate Improvement Rider {3 Second Home Rider

I;I Other(s) lspecify) LOAN RIDER

BY SIGNING BELow, Borrower accepts and agrees 10 the terms and covenants contained in this Sccurity Instrument
and in any rider(s} executed by Botrower and recorded with it

e A s, [Seal)
~Borrower
JCOHN H REARDON

Social Secusity NUIBBEE ...t vessres e ssnsisssnsssise stetens

Social Security Number 3 jfﬁméo’# qé(a

[Space Below! T.i» Line For Acknowledgment]

STATE OF TLINGIS, +.oovevvereees SO s s srcsnsesns COURRY S

a Notary Public in and for said county and state, certify that ... JOHN H. [ScARDON AND LAURA REARDON
personaily known {o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and uciagr#ledged Ihat
signed and delivered the instrument as ... THEIR free and voluntary ac?, o= the uses and purposes therein

set forth.

Given under my hand and official seal. this ..., 2h .. day of ... FEBRUARY

My Commission expises:

RAYMOND F SEIPFERT
ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NORTH AV N
CHICAGO, IL 60635 . P

T AN
NNGRN
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LOAN NO. 011933186
DATE FEBHRJARY 12, 1993

THIS RIDER is incorporated into a certain Security Instrumemn daled of even date herewith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings {the "Lender") t0 secure & morigage
indebtedness; said Security Instrument encumbers real property commonly described as:

1028 S EUCLID AVE, OAK PARK II 60304

{(PROPERTY ADDRESS)

1.) Borrower and Lzriar agree that notwilhstanding anything contained in Unitorm Covenant 21 of the
Security Instrument. L e7.dar is hereby authorized 10 charge a reasonable fee tor the preparation and delivery of ‘

a release deead.

2.) Borrower and Lander ag e that if the Federal National Mortgage Agsociation or the Federai Home Loan
Mortgage Corporation buy !l or some of the Lander's rights under the Security instrument, thia Rider wili no

longer have any torce or effect.

IN WITNESS WHEREOF, BORROWER has r.xecuted this RIDER.

)( ¥ H REARDON Borrower

Borrower

P2 Fest fen, TiHe 605870u Nido
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YHIS ADJUSTABLE RATE MORTGAGE RIDER f{a made this 12T%uy of FEBRUARY, 1993
ot 18 incorporated Into and shall be deemed tc amend and supplement the Mortgage, Deed of Trust or Security Deed
Jhe “Securlty Instrument”) of the sama date given by the undersigned (the “Borrower”) to secure Borrower's Adjustabie
Rate Note {ihe “Note”) 10 ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender”) of the same date and cavering the

property described In the Security Instrumant and located at:
1028 s EUCLID AVE, QAK PARK IL 60304

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the cavenants and agraements made in the Security Instrument, Borrower
and l.ender further covenant and agree as lollows:

The Note provides for an initial interest rate of -—=7,350 $-—Fhe Note, as amended, provides for changes
In the adjustable Intarest rate and the monthiy payments, a fixed rate convarsion option and transfer provisions as follows:

4. ADJUSTABLE INTFREST RATE AND MONTHLY PAYMENT CHANGES

- {A) Change Dates

The adjustable krarest rale ! will pay may change on the firat day of MARCH 1, 1998
and on that day every 12th muath thereafter. Each date on which my adjustable Interest rate could change is called a

"Change Date.”
(B) The index
Beginning with the first Change D.te, my adjustable interset ruté will be based on an Index. The "Index" is the

aage yield on United States Traasury securities adjusied to a conatant maturity of one year, as made avallable

mountt:’
by the . :rrt of Governors of the Federal Agserve Syetem. The moet recent index figure available as of the date 45 days

)

<D

S~

(O before each Change Date is called the "Cunont ‘ndex.”
< if the 'ndex is no longer available. the Nreie Holder wil choose a new index that is based upon comparable
o 2

indormation. The Note Hoider will give ma notice «f 1.3 cholce.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rats by
22X adding —TWO AND THREE QUARTERS—— parcontags poims ( 2.750 % ) 10 the Current Index.
X The Nute Halder will then round the result of this addition to e nearest one-eighth of one percentage poimt (0.125%).
-3 Subject to the limits stated In Section 4({D} below, this rounded ars>at wilt be my new interast rate untll the next Change

, Date.
. The Noute Hoider will then determine the amount of the monthly pa ment thatl would be sulficient 1o rapay the unpakd
" p:int'ipnilm:twﬂtcmutmmouohﬂwlmmmym‘*mynewlnlmnmhsubstnmhﬂyequal
-poymeru The result of this calculation 5 be the new amount of My mo Bhiy payment.

-
g;.f (£} Limits on lnterest Rate Changes
Tmﬂanurm-mamrmw:omyatrm&ummwwwwmm ~—9,350 For—
OF lose than '.250 S———Thersalter .wmmmmwm,ammardmnlwmmy

NMCWMWMW perceniage oointis) { 2,000 & )
N _«mmmmmizm So long as | have n~*  ercised my Conversion

boen T rgte of Ftarey:
’“\Jo;r,«m o W Jl thee Nole my intaruat rate wit never be greate than  ——12.475 $-~-which is called the
—1.2850 Mwhich Is ca.od

“Maatrwen Rate ' ARar tho et year of my loan, my inticest rale will never be less than
N Sog “Mirdaraam Rate

{€) EQpcthve Dute of Changes

Hy rew sterest rie will become sflective on each Change Date. ! will pay the smount of my new monthly payment
Logeeng on the first mriiey peyrmerc dale sfiar the Change Oate urtl the amount of my monitily payment changes again.

{F)} Notice of Chengee

The Note Holder will defiver or mall to me a notice of any changes In my adjustable irterest rate and the amount
of my manthly peyrmet before the effective date of any change. The notick witi include information required by law 10 be
giver: ma and sisc the (e and tdephone number of a person who will answer any question | may have reganding the
notic s
§. FIXED INTEREST RATE CONVERSION OPTION

{A) Option tc Convert to Fixed Rate

I have a Conversion Option that | can exercise untess | sm In default or this Section 5(A) will not permit ma to do
3c. The “Conversion Option’’ is my option to conven the intorast rate | am required ta pay by this Note from an adjustable
rate with interest rate lmits to the fixed rate caiculated under Section 5(B) balow.

The conversion can take place at any time during the term of my loan. The “Conversion Date” will be the first day
of the month after | have satisflad the conditlions beiow as determined by the Note Holder.

OOMVERTLE ADASTABLE RATE PMDER -BNOLE FAMILY
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i1 { want to exercise MN@ ‘EF 51 fi Aiy;n! wn@\E;E{ may be requirad by the ‘Federal
Mational Mortgage Associatibrl a3 a to'its pur t n ersion. | must also satisfy these

:onditons: () 1 must give the Note Holder 15 days advance notice that | want to do so; (i} on the Conversion Date, | mijst
10t be In default under the Note, of thés Securlty Instrument; (I} prior to the Conversion Date, | must pay the Note Hoider
a conversion fee of US 8250,00 i (v} | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v} | may have to pay an appraisal fee and prepay a portion of the
principal balance of the lcan under the ioliowing circumstances: if at toan origination, the principal amourt is greater than
80% of the statod value of the appraisal repont obtained In connection with my lcan and private morngage insurance from
a company acceptable to St. Paul is not in force in connection with the loan, then a new appraisal of the property securing
the loan may be r.quired. | cannot exercise the Conversion Cption unless ! pay an amount which Is enough to reduce
the amount | ows on tha Conversgion Date to an amount equal to 80% of the new appraisal’s stated value of the property

o (B) Calculation of Fixed Rate

My new, fixed Intarest rate wili be equal to the Federal National Mortigags Association's required net yield as of a
Qate and time of day specifiad by the Note Helder for 30-year fixed rate mortgages covered by applicable 60-day
{dnandatory delivery commitments, plus a percentage ranging from five-elghths of one percentage polnt (0.625%), to one
g;'ana one-eighth percentage points (1.125%), rounded to the nearest one-eighth of one percentage point (0.125%}, depand-
) Ing on the amount of the unpaid principal balance | am expected to owe on the Conversion Date pursuant to the following

schedule: Add: 0.625 % :or unpag baiances ?r' up to $203,150 .

. or unpaid balancas from 10
0.875 % for unpaki balances from $203,151 10 $500,000 .
If this required ni viold cannot belddt@RnMod because the applicable commitmerB5Re 0 available, SR5RRDBICKer
wilf determine myigwaq,g‘rate by using comparable information. My new rate calculated under this Section 5(B} will not
be greater than * , which Is the “Fixed Maximum Rate".

{C) New Paymen’ Arnount and Effective Date

it | choose 10 exercisa i\ Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay .2 unpald principal | am expectad to owe on the Conversion Date in full on the Maturlty
Date at my new fixaed Interest rate In. substantially equal payments. The result of this calculation will be the new amount
of my monthly paymsnt Beginniig with my first monthly payment after the Conversion Date, | will pay the new amount
as my monthly paymaent untll the Ma'urty Date.

12, Ui"'7 JAM SECURED NOTE

in ad lition to the protections given io tha Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed
(the "Securi y instrument™, dated the same ga'e ns thls Note, protecis tha Note Holder from possible losses that might
result if | d - not keep the promises that | maks #this Note. That Security Instrument describes how and under t
cenditions | may be required 10 make Immediate pyvinent In full of all amounts { owe under this Note. Some of those
conditions are described as follows:

(A) Untii | exercisa my Conversion Option under (he conditions stated in Section 5 of this Adjustable Rate Nots,
Uniform Covenant 17 of the Sacurity Instrument Is describar’-as follows:

Transfer of the Property or a Beneficial interest in Bcitower. if all or agg part of the Property or any interest in

it is sold or transferred (or if a beneficlal interest in Borrower is 20’5 or transferred and Borrower is not a natural person)
without Lender's pHor written consent, Lender may, at its optlon, regire immadiate payment in full of all sums sacured
by this Security Instrument. Howavaer, this option shall not be exercizec by Lender ff the exercise Is prohibited by federal
law as of the date of this Security instrument. Lender aiso shali not suercise this aption i {a) Borrower causes to be
submitted to Lender information required by the Lender to aevaluate the in*arciad transferes as if a new loan were being
made to the transferee; and sb) Lender reasonably determines that Lenler's security will not be impaired by the loan
assumption and that the risk ol a breach of any covenant or agreement in thiz Sacurity Instrument is acceptable to Lendar.

To the extent permitted by applicable law, Lender may charge a reasonable [oe as a condition to Lender's consent
1o the loan assumption. Lender also may require the transferee to sign an assumr.nn agreamant that is acceptable to
Lender and that obligates the transferee to ke~ all the promises and agreements niade in the Note and In this Security
instrument. Borrower will continue ' be ob.gated under tha Note and this Security ns'rument unless Lender releases
Borrower in writing.

If Lendar exercises the (ﬁ:uon 1o reqGuire immediate payment in full, Lender shall give Borraer notice of acceierati~n,
The notice shali provide a penod of not less than 30 days from the date the notice is deliverad or malled whhin which
Borrower must pay all sums secured by this Security Instrument. i Borrower fails to pay these sums orlor to the expiration
of this period, Lender may invoke any remedies permitted by this Sacurity instrument without furiher notice or demand

on Borrower.

(B) if | exercise my Conversion Option under the conditions stated in Section § of this Adjustable Rate Note, Unfform
Covenant 17 of the Sgcurity Instrument described in Section 1%(;? abova shall then cease to be in effect, and Uniform
Covenant 17 of the Securnty Instrument shali instead be descri as follows:

Transfor of the Property or a Beneliclal Interest in Borrower. if all or any pan of the Property or any interast in
It is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at fts option, require immediate payment in kil of all sums secured
by this Securlty Instrument. However, this option shall not be exercised by Lender f exercise Is prohibited by federal law
as of the date of this Securty Instrument.
if Lender axercises this option, Lender shail give Borrower notice of accelaration. The notice shalil provide a period of not
less than 30 days from 1he date the nolice is dellvered or malled within which Borrower must pay all sums secured by
this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may lnvoke any
remedies permitted by this Security instrument without further notice or demand on Bomrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rate Rider.

Y M/r %‘ b Do (ses) X%MM\J K@wﬁw_

(Seal)
ZOHN H REARDON Borrowss LAURA REARDON Bomower




