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THI.: MOHTGAGE ("Secuntylnstm-nent") :sgivhn an - . D):CEMBER 2ND 1952 . ‘ ,.Thamoﬂgagons‘
DANIEL TIEM& and LXSA b8 TIEMI:NN HUSBAND & WIFE

PRI AT STRC E

L

oL

‘Whmh is orghmzed and amst!ng undar tne taws cf ‘ UNITED STATES .OF AMERICA . , und whose
addmm h 1001 8 MSHTNG‘I‘ON S'l L NRPEF VILI.E, IL 605656. L
e ! ; ‘ ("Lender“) Borrower QWes Lander tha pnnclpal sum of

TWO HUNDRED FOUR THOUSAND AND- NO/MOO v;f
Dollars (Lls $ 204, ooo 00 ).

Thts debt iy evidenced by Borrower's note dated lthe same-de te- @s this Security Instrument (“Nete"), which provides for monthly
payments, with the full-debt,f not paid earfier, dus and payable on. /7 ) - ' JANUARY 1, 2023

This Security. Instrument: secures:to Lender. - {a). the: repayment.of ine debt. awdenced by the Nota, with Interest, and all renewals,
extensions and modifications of the:Nate; (1) the payment of.alt other surrs, Vith interest, advancad under paragraph 7 to protect the
security of this: Seturity Instrument; -and (c) tha: pedurmar.ca of Borrower's coveiants and agreements under this Security Instrument

" and tha Note.: For ‘mis purpasa Borrower does: hereby mortgage gram and. cu..-my to! ender the following described property located

i S County, Minots:

? b £

: - PN 14-20- 32; 024w B i e
‘whlchhasma‘addressof 3346 K RA‘“IEEIE Aim“ I Cye. 0 KHICAGO ol

¢ 9evizZies.

||lmms ' 60657 Pro @ Addres*
. ZmCuwj.;‘ C P fv ?

TOGETHEF\ WITH all the imprOVements now cr herasxﬁar araetpd on lha property, and all. easemer'ts appunenances and ﬁxtures
now or hersefter a patt of the property: ~ All replacements and addmons shall also be-covered by this Security Instrument, All of tha
foregoing is refered toin this Security Instriment-as: the "Propiarty.” L

BORRUWER COVENANTS' that Borrower: is -lawlully. saised.of" Ehe astate. hereby convayed and ‘has the right to merigage, grant,
and convey-the Property ‘and that the Propenty is: unancumbwed. axcept for. ancumbrances of recard. Borrower warrants and will
‘defend generatly the title to the Property againsi all ctalms and demands, subject to'any ensumbrances of record.

THIS SECURITY INSTRUMENT combines uni'orm covenants for national use and non-uniform covenants with limlted variations
by jurisdiction to constitute a uniform secufity Instrurrent covering real property.

ILLINOIS Simgle Faniy-Fanni Mao/Froddia Mee UNIFORM INSTRUMENT Form 3014 0/00 1041 (2/91) pago 1 of &




90 7 voud (16/2) 1201

‘2 ydebeied yim aoUepIcosE Ul ﬂuaﬁ;@;‘g ﬁ‘.‘ﬁw’ﬁ%ﬁ!‘. $,BpUs"] e
o) oBeisA0s uriao 'uondo s apust 1B 'ARW SapuaT ‘eADqe pequasep sfEiacd uRUeW oL S|IE) JemaLiog | Biaum Aigauoseeun
Ay jou 'ﬁeqs yoiym [eaoudde siapusy 0) 10migns semoucg Ag UIsOLT &g JjBYS Sousinsul ay) Buiplaold seuieo soueinsy| Byl
‘sasnbai JapueT ey spouad sui Jo DUe SILNOWE 81 U} DRUIEIUIBLI 84 |IZYS SoURINSU SK1| 'S0URsy) senbal JepusT aul udiym o}
‘Bunpooy Jo spooy Supn|aul ‘spuerey Jaylo Aur pue ,abRieand PEPUBIKG, ULS) &L UILWM PRpNIbUl spiezey 'auy Ag sso jsuebe peinsul
Ausdosd ayy Un paoess Jeyealay Jo Bugsxe mou sawernduwy al; desy leys Jemowog ‘edusinsuf Auedold 4o pmza_q G
‘ ‘ool jo Suial au
10 SABD 0} LI BAOGE IO} 195 SUONOE U] 3O 20U IO BU0 8YE] JO Us)| aul Ajsies |leys Jamauog us| ey} Buijnuep; sojou @ JOMOLI0Y
aniB Aew Japus uswngsyu) Aumag s teno Auoud uee At yom ual o) 108luns s1 Auadoid 3 jo ued Aue jey seuiulelep
Jepdat ) uawngsul Aunoas sy o uey 8y Bugeuiplogns Japuan o Aooeisyes juswesdDe Ue Usy ay) 0 JBploy ey} WY BSIN0ES
{0} 16 'ual BU) 10 JLsWeMOUD BY) WaAerd o oreledo Uoiude sJepuat eu) Ut yalym sBumasocsd febe) Ul usy au) Jo Juswedlota Isikbe
spualep 10 *Aq uay e Uiz pooll ul sysowen (o) epus o) algeidacae Jeulew e ul usy a1y AQ peindss wopebiiqo 3y Jo walled ey
o} Bupum u) seasbe (8) Lewolog SSBIUN JUBWRASU] AlUNDeS 61 JaA0 Qunud sey yom ua) Aue ebieyds|p Ajdwold jjeys Jemouog
suawAed au Butouapiae sidiaoal Jepue o) Usiung Adwold reys semoslog 'Aposits siusuiled
055 Soyew Jamolog )| usafzmd sig Japun pred 8g o) sUnoUle j6 S3310U (B JapuaT o) ysiuiny Apdwoid yeys semouog juswded

pamo uossad @y o) Apoelp ewl, Lu ey Aed (leys Jamouog Jauurw jeul U pied Jou i Jo ‘g ydesSered Ui papiaoid JBUUEW By L

stiopebrqo asewy Aed [[BuUs Jerouog /AU 4 ‘Slual pUNoIB 1o suewdcd ploysses) pue quawnasu; Aunoag siy sene Apoud uenge Avw
Haum Aadnid sul 0) QEINGLIe suen ot pue saul ‘sefleyd 'suslussasse ‘saxe) (e Aed (2ys jemolog 'sual isabaeys b

BN oYl Jeplin anp sabireyn eye| Aue o} 15| prie lenp fedistud 0] Yo BNk isaeil
o1 ‘e 2 ydeibried Jopun ejgefed sjunolur.Jp 'punsas 'eloN &ul sepun anp sebieyo juewArdosd Aue o) isiy pelidde oy jieys g pue
| sydesBered Japun Japues Aq paneoar siuswiel e 'asmiallo sapinoid me) siqeaydde sseun 'siuswAeg jo uopeojddy ‘g

uswInAsyY| Akinoas sy 4G paInoas SWs eyl 1vdie e 1pasn & su ames Jo uonisinboe J0 awi ay) ie epue Aq pey spund Aue fdde:

1feys ‘Kuedold sy 1o 6[es Jo UoRISIRboE ey o) Joud sapia ‘fuedord eu jes Ja annboe |leys Jepue ‘12 UdesBeied sepun ) uepuen
Aq play spund Aue Jamouog ©) punjas Andwold (eys sepust wewnasu| Aunoeg siy Ag pedndes swns |@ 1o jin ul uswded uodn
: UORDISSIP B8[0S SJ8pUsT

12 "swetwhed Aion aAEMg By Sloll 0 Ut Asuaioyen sy dn .eurieus femouog Aousiayep oy dn exeus o) AlEsseoal JUnowe auy)

18puBT o) Aed |IRUS JEMOLOE ASEI Yons Ut 'pur Bulltm Ul ISMOLOG &40U 05 ABW JBPURT 'Snpy UdUm SLLBY| mplas3 Bl Aud o) Jelaying .
10U 5 elun AUB (B Japus A play SpUn4 BU 40 JUnoue ey ) Mel agnandde 10 siuswennbial sy UM BOURPIOD0E W) SPUN: SSBING

U} Jo; JeMOLIOR O] UNODOE NByS Japua ‘MEe} a|geolide Ag pey 4a ol peprwsd SYUNOWE Bl PUSIXS JEPUST AY PIBY Spund 8yl
JuBINASY LAN0ag sIU) Ag PaInoss SIUNS |2 10} AQURIBs [2uoyppe

se péﬁﬁaad IR 5pUNL BUJ 'BPEW SEM SPUNJ S Of NP Uoes Yajum Joj 8scdink Bl pue SPUN 8yl O) siqep PUB s)psId Bumous:
‘spuny a1y jo Bupunosoe jenuue Je ‘efieyy ihouyivm Uemoucg o Balb JBYS JapuaT Spund a8yl uo pled Bq [[EUS I1SBISIUI JELY UBABMOY _

‘Buiiim i aeife AeW Jepust) PUB lemolLcE spund aw uo sBujlied Jo 1seleiul Aue lanouop Aed @ pasnbes &g jou |[eYS BpuaT
‘pied'ag o) Jspia)ul sasnbal me| sjgesydde Jo spew si Juswseifie UR SSB|UN eSIMBYIC STAOW SME| JGEINDE Ssejun ‘UBoy S
Lﬁ UYim UonaaULod v Jepus Ag pasn aomies Buiodas X ayaea [ess juapusdapul ue 1o} aBirys awie3uo e Aed of Jemouog asinbas Actu
oy sapua Ussamon -ableyn e yons exew o) Japusn spuusd ae| sjgeoydde pue $pund 8l U 15818} Jamnaog SARM JBPUET SSajUn ‘sua)
ﬂm;oj:_zsa' ot Buken 10 Wneose-Mmo1ss oy Buizdieur Aenuue ‘spund ayy) BuiAidde pue Buipjoy o) lemeliog abieys jou Aew iapusn
N'smau 01083 81y Aed o} spund sy Aidde jeys JapueT MUEG URQT BWOL [RIBREA AU U 1o {UGEMISULUR Yons 8 JepusT JI lepus

"S}J}pﬁpu;) Anua Jo “RiEswnnsy ‘AusBe jeispst B Ag painsul am s)sodap SSOUM UOBMITEUL UB Wl PIBY %G HRYS Spun.g 8y
Ty ‘M) 2|Geoydde LM 22UBPIoIIE Ul 3SIMIBLIO 10 SWIS)| MOLIST 2NN JO SeUnipuadxe jO SEIBWN 38 B|GRUOSER)
' e ‘Tjep JUBLIND Jo SISBQ B} UC 8NP SPUR JO JUNOWE BU) BJELINES AEW JOPUT WINOWE JBSSS| BU) MESXE 0} Jou JUNCWE U Ul spung
+pIoU pue 309]100 ‘alup Aue je ‘ApLu Jopuan ‘oS | JUNOWR jessa| B Sj9S Spung auy o saldde Jey) me| leyioue sselub ' ydsSaM,) Les
418 1092 UoN0sS "D'ST 21 'SWY O BUY WO PapUSLIR S8 $/G1L JO 10y SBINPAoNld JUSLB|ieS BlRIST [BaY [RI8NE) BU} JBPUN JUnoove
"0i0sa stemouag Joj Binba; Aew Ueo] sbebiuowr pajees ARIspa) Jof JSPIUS] B JUNCLE WNUWIWXEW SL)} PABIXS 0} J01 JLUNOLWE UE L) Spuiid
"p['ou PUR $98)100 ‘st AUR JB 'ABLL JapLa] |, 'SWRY MOIOSH, POIED sk swel asey) 'swriweld esuemnsu| abefuow jo Juswied ey jo
‘8|l u ‘g ydesBeied jo sLOISIAGIA BLR YIIM B0UBPIGIOE UI ‘Jopua o) Jemonog Ag sjgefed swns Aue (3 pue fue | 'swnuwiweld saueinsuj
iig@eﬁuow Ajeak (8 fum ) swinward eaurinsul pocy Auesh (p) 'swnuwesd ssuzinsuy Apedoid 1o prezey Aueed (2} Aue i ‘Auedoiy
“ath) uo spue) punaib so sjuewhed ployeses| Alesh (g Ausdoid au U0 Us| & se juswngsui Aunvag sl Jaao Awoud uiepe Aew ifom
S|UBWSSSSe pue sexe) Apwad (8] 1o} (,SPUN4,) wWins e ‘Jny ul pled §1 H1ON 8y} {Iun ‘SloN aul tepun enp aie Qustwded Auow Azp auy

Uo s2puaT o Aed [eys Jemouog “1apuat AQ JEM USNLM 2 0) JO MB| Rjges)idde ) 108igng *eouRNBL PUB BOXBL JO) SpUNd 2
"IN aU) Japun anp sebielo aje| pue atudedasd Aue pue ajoN 8L AY PEIUBRIAG 08P BUT U0 JSaE pue

10 redisuud ayi enp uaim fed Apdwoud feys Jamouog sableyd eyen) pui Juswiledaiy yseieiu] put jodioulld jo wenifed L

' 1SMO)|0} S8 9BISE pUR WRLBADD JBPUST PUR JBMALDE "SINVYNIADD WHOIINN




UNOFFICIAL COPY

. All-insurance; polacies and renawals shali be acceptable to Lender and shall include a standard morigage clause. Lander shall
haVB the right.to hold. the policies and: renewals: - If Lender requires, Bormower shall-promplly give to Lender ali receipts of paid
pramiums and renewal. notices: in the event. ot lose; Botrower shali ‘give prompt potice to the insurance carrier and Lender. Lender
may tnake praof of loss if not made promptly by BormWen

- Unless Lender and Borrower otherwise. agreein wntng. insurance proceeds shall be applied to restoration or repaw of the Property
damaged if the restaration or repair is economiaally. fessibie and Lender's secunity is not lessened, If the restoration or repair is not
economically feasible or Lender's security- would be lessensd, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether.or not then dueyiwith any:sxcess paid.to Borrower. H Bomower abandons the Property, or dees not
answer :within..30 days a.notice fram Lender ithat- the: insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender-may use the: proveeds {o .repair or raslore the Property or lo pay sums secursd by this Secunty
Instrument, whether or not then due. The 30-day period wifl begin when the nofice.is given. -

- Unless Lender and Domower otherwise agree in witing, any application of proceeds to principal shall nat extend or postpone the
riue date of the monthiy poyments referred to In paragraphs:1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lends, Bomrower's right to any insurance policies and proceeds rasulting from damages to the Property prior to
the acqulsition shall pass to Lupaerto the exten':=f the sums secured by this Secwity instrument immadiately prior to the acquisition,

6; Occupancy, Preservauna, Malntenance and Protection of the Property; Borrower's Loan Appiication; Leaseholds.
Borrower shall occupy, establish, anv Ura the Property as Borrower's principal residence within sixty days after the execution of this
. Security: Instrument and shall continue'io ocouty the Properly as Borawer's principal residence for at least one year after the date of
occupancy, - Unless:Lendsr otherwise agrees-i1. writing;. which consent shall not be unreascnably withheld, or unless extenuating
circumstances -exist which ars beyond Bopoviel's contrgl, -Bomower shalt not destroy, damage or impair the Property, aliow the
Properly to detariorate, or commit waste on the Propety. Borrower shall be in: default if any forfeiture action or proceeding, whather 4
civil or criminal; is. beguny that-in-Lender's good faity-iudgament could rasult in forfeiturs of the Property or otherwise malerially impair
the lien created by this Security Instrument or Liendsr's earurity interest. Berrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the, action ar proceuding to be Zisigissed with a ruling that, in Lender's goad faith determination, preciudes
forfeiture of the Bonower's interest in the Property or other material impairment of the lien creatad by this Security instrument or
Lenders security inlerest. Bomower shail alsu ha in:-default if Berower, during the loan application process, gave materially false or
inaccurate Information or statements to Lender (or failed to. provide Lerder with any material information) in connection with the loan
evidenced by the Note, including, but not limited {o, representations ccncsining Borrowar's occypancy of the Property as & principal
residance. - If this Security-Instrument is on a leasehold; Borrewsr shall complv vith all the provisions of the lease, 17 Borrower acquires
tae title to the Property, the leasehold and the fes title shall:nat merge unless Linser agrees to the merger in writing.

7. Protection of Lender's Rights in.the :Propenty. ..|t.Borrower fails to perform-ine covenants and agreements contained in this
Security instrument, or.there-is a legal proceeding.that may significantly atfect Lercar's r'uhts in the Property (such as proceeding in
bankruptcy, - probate; for condamnation or forfeiture or. tn.anforce laws or regutalions), ‘e Lender may do and pay for whatever is
necessary.io protect the value of the Property and Lender's rights in the Property, Lendsi's actions may include paying any sums
secured by 3 iien- which has priority over this:Security lnstrument, appearing in court, paying reaonable aficmeys' fees and entering gn - £,
the Property to make repairs. .Aithough Lender. may take action under this paragraph 7, Lends; does ot have to do so. A

Any amounts- disbursed: by Lender under. this paragraph 7:shall become additional debt of Boriower secured by this Sec
Instrument, Unless ‘Borrawer and Lender agree to.cther terms of payment, these amounts shall vear/nterest from tha dat%
disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrower requesdrg nayment. L

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan sacurad by this Secumy
Instrument, Bafrawer shall pay-the premiums required; to maintain the imortgage insurance in affact. I, for any reasan, the mortgm
Insurance coverage recquired by. Lender lapses or ceas:s to be in effect, Borrawer shall pay the premiums required o obtain cover@
substantially equivalentto the mortgage insuranve praviously in effect, ata cost substantially equivalent to the cost to Borrower of the
mengage insurancé praviously in sffect, from an altemate morigage insurer approved by Lender. | substantially equivalent morigage
insurance-coverags is ‘not,available, Borrower. shall pay to-Lender sach month a sum equat to one-twsifth of the yearly mortgage
insurance premium being pald. by Borrower wher: the irsurance coverage iapsed or ceased 1o be in effect. Lendsr will accept, use and
retain these payments as a loss reserve inlieu: ot monigage.insurance, Loss reserve payments may no longer be reqUired, at the opticn
of Lender, it mortgage insurance coverage (inthi amount.ard for the period that Lender requires) provided by an insurer approved by
Lender a'gain bacomes. vailable and is obtsined. Boriower shall pay the premiums required to maintain mortgage. Insurance In etiect,
or to providé a loss resdrve, untit the raqmrernent fnr mungage insurance ends in accordance with any written agreement between
Bormwer and:Lender or applicable faw. ' :

‘Inspection, - Lendar or'its agent may: make renasoneble entrlas upon and inspections of the Property. Lender shall gwe
Borrower riotice at the ime of-or prior to an inspaction specifying reasanable cause for, the inspsction.

10. Condemnation, . The proceeds of ary award ‘or ciaim for damages, direct or consequential, -In gonnecticn with any

condemnation ar other taklng of any part of the F‘rcpertv. o for canveyance in lleu of condemnalion, are hereby assigned and shall be

paidto Lender. -

1041 (2/91) pago 3ol B
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_ UNOFFICIAL COPY

mEE'rADDaEss 3346 K. RACINE AVE

- CITY: CHICAGD S COUNTY: COOK

TAXNUMBER 14-20- 7%97 003~ 00130

' LEGAL DESCRJPTIGN:

PARCEL 1: = ' :
10T 3 IN VICTORIAN PLACE Rssuanxmsmu OF LOTS 1 TO 11 AND PART VACATED ALLEY ADJOINING

0TS 8, % AND 10 IN JOHN P, ALTGELDS SUBDIVISION OF PART OF THE EARST 1/2 OF THE
SOU'I‘HWEST '1/4 OF SECTION 20 TOWNSHIP 40 NORTH RANGE 14, LYING EAST OF THE RIGHT OF WAY

OF CHICAGO AND EVANSTON RAI..;ROAD COMPANY, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

BASEMENT FOR INGRESS AND EGRES FOH THE BENEFIT OF PARCEL 1 AS SET FORTH AND CCNTAINED

IN THE DECLARATION RECORDED JUNE 18, 1991 AS DOCUMENT NUMBER 91294371,

IVIZIEE
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113. Borrov.rers Blgh! to Halnstata Ii Borrowe-r maels certarn condatrons Borrower shall have the right to have enforcement ol
this Security Instrument discontinued At.any time prior. tr;a lhe eallier of:'(a) & days (or such other pericd a3 applicable iaw may specify
for reinstatamant) before sale ot-the Praperly pumsuant to' any power “of sele_contained in this Security Instrument;.or (b) entry of a
judgement-enforcing: this: Security Instrument. - Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if o accelemation had occumed; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not iimited to, reasonable attomeys'
fees; and (d) take such action as Lender may reasonably require tc assure that the fien of this Security Instrument, Lendar's rights in
the Property and Borrower's” obligation ta..pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement- by Borrower, this Security Instrument and tha cbligations secured hereby shalf remain fully effective as if no acceleration

" hat ccolreds However, this right to reinstate shail nat apply in the case of acceferation under paragraph 17,

19. Salo of Note; Change of Loan Servicer, The Note or partial interest in the Note (together with this Security Instrument) may
ba'sold one or more tmez without prior notice to Borrower, A sale may result.in-a change in the entity (known as the "Loan Servicer")
that collets monthly paymonts due under the Nate ard this Security Instrument. There also may be one or mare changes of the Loan
Setvicer untelated o a.sals ofthe Note. Iftherais & change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 zaove and applicable law. The notice will state the name and address of the new Loan Servicer and
address to whrch payments sho 4 Lo made. Tre notice will also contaln any other informatlon required by applicable law.

20, Hazardous Substances.- Fomower ‘ehall hot cause ar permit the presence, use, disposal, storage, or release of any
Mazardous Substances on or in the Prope)ty. Borowar shall not do, nor allow anyane else to do, anything affecting the Property that is
in violatioh of any Environmental Law. ‘The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantites of Hazardous Substapces that aregenerally recogmzed to: ba appropriate to normal residential uses and fo
ralntenance of the Property.

Bomower shalt promptly give Lender vmtten notize of any investigation, clajm, demand lawsuit or other action by any governmental or
regulatory agancy or private party involving the Propeity und any HEIZEITdOLIb Substance or Environmental Law of which the Borrower
has-actual- knowledge, If Borrower leams, or is notifie’t Fy any govemmental or reguiatory authority, that any removal or clhar
remadiation of ary Hazardous Substance aﬂac trng the Pmpr nty is necessary, Hormowar shall promptly take all necessary remedial
actions In accordance with Environmental Law. -

As used in this paragraph 20, “Hazardow* Subeatancas are-iruse substances defined as toxic or hazardous subistances by
Environmental Law and the foliowing substances: gasciine, kerosens, uirer flammable or toxic petroleum products, foxic pesticides and
herbicides, volalile solvents,  materials containlrrg asbaslos or fotrnalderyrie, and radioactive matertals, As used in paragraph 20,
"Environmental Law?. meane federal |8W‘S and laws of the ;unsdicllon wheie s Praperty is located that relate to health, safety or

enviranmental proiectlan

NON UNIFDFIM COVENANTS Borrower and Lender further covenant and agree as olaws:
u.,

2t Acceieraﬁon‘ Remedles. lender shall glve notico to Borrower prior to accejercliur following Borrower's breach of v
any covenant or agrecment in this. Sacurity instrument {but not prior to-acceleration under paragraph 17 unless applicable Iaw
provides sinerwlse). ‘The netice shall specify: (a) the default; (b) tha action raquired to cure ths dsfault; {c) a date, not less "
than 30 days from the date the notice Is glven to Borrower, by which the default must-be cured; and (7 that faliure to cure thw .
default on or before the date specifled in the notice may result in acceleration of the sums secvred by thls Vecuritw S
instrument, foreciosure by Judicla) proczeding and sale of the Property. The notice shall further inform Borrower of the rith~
to reinstate after acceleration and the right to assert lit the forectosure proceeding the nan-existence of a efault or any athel®
defense of Borrower to aceeleration and foreclosure, If the default Is not cured on or before the date specitied in the notice
Lender at its option may require Immediate payment in full of all sums secured by thls Securlty Instrument without funherp
demand-and may foreclose this Securlty Instrument by judicial proceeding. Lender shall be entitied to coflect all expenses%'..:'
Incurred In pursuing the remedles provlded ir this paragraph 21, Including, but not fimited to, reasonable attorneys' fees and
costs of s evidence.

22, Release, Upon payment of all sums sex: ured by ihrs uecunty Instrurnent, Lendes shall release this Secunty Instrument without
charge to Borrower. Borrowsr shall pay any recordation casts.

23, Walver of Homestead, Borrower warva: all right ot homestead exemption In the Property.

1041 2191 page Sof 6
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THIS ADJUSTABLE AATE RIDER is made-this - @ND day of DECEMBER .13 52 ,andis
incorporated info and shell be deemed to amand and supplement the Mortgage, Deed of Trust or Security Daed (the "Secunly
lnntrument"} of tha sama date given by the undersigned {the “Borrower“) to secure Borrawer's Adjustable Rate Nota (the "Note") to

MIDAMERICA FEDERAL 'SAVINGS BANK
{the "Lender") of thé same dzte and covering the property described in the Security Instrument and ccated

3346 N RACINE AVE, CHIC.A!;Q ILLINOIS 60657
. . k .fPlopdr!y Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. ‘THE MOTE LIMITS THE AMOIJNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWIER MUST PAY

ADDITIONAL COVENANTS. In addmon to lhe rovenants and agreemenis made in the Security instrument, Borrower and Lender
further covenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHAN!;ES
The Note provides for-an initial interest rate of . i 750 %,
pay‘fnenfs as follows:

. INTEREST RATE AND MONTHLY PAYMEN T G‘HAN(:ES

" {A} Charge Dates

The interest rate | will pev . ay change an mm first day of JANUARY 18T ’ 19
12th month thereafter. Each drite (n which my interest rale could change is called a 'Change Data.”

{B) The index
Beginning with the first Change Driw, my interest rate will b based on an index. The "index" is the weekly average yield on United

States ‘freasury securities adjusted to #/crnstant maturity. of 1 year, as made avaliable by the Federal Reserve Board. The most recent
Index figure available as of the date 45.d7vs befare each Change Date is called the “Current Index.”

If the Index is no longer availeble, the Nor_‘ ifolder will choose a new index which is based upon comparabie information. The Note
Holder will give me notice of this cholce.

(C} Calculation of Changes

Befara wach Change Date, the Note Haider wﬂl calculite my new interest rala by adding TWQ AND THREE

QUARTERS percentage points (| 2.750 %) tothe Current Index. The Note Helder will
then tound the result of this addition to the nearest ane-zighin of one percentage point (C.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ra:e L.t the next Change Date.

The Note Halder will then determine the amcunt of the mar thly payment that would be sufficient to repay the unpaid principal that |
am expected to owe at the Change Date in fult on-the matunty dats atmy new interest rate in substantially egual payments. The restit
ot this calculation will be the new amount of my unomhly payment.

D) Limits on Interast Rate Changes

The interest rate | am required ta pay at the first Changa Caie will nocbe oreater than 8.750Q

The Note provides for changes in the interest rate and the monthly

96 , and on that day evary

% or less lhan‘b
6.750 ‘ " %. Thereafter, my interest rate wili never be nri.eased or decreased on any single Change Date by rnore
than wo perce'\taqe peints (2.0%) from thea rats of interast | hava been payiryg “or the precading twelve months. My interest rate Wll

never bz greater than - 12.750 24, which s called the "Maximum Rate"
orless than 6.750 . %, which is called the "Minimi:— Rate".

{E) Ettactive Date of Changes ‘ '

My new interast rate will becomne effective cn each G hamg;= Date. | will pay the arsount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount ot my monthly payment shanges again.

(F} Notice of Changes

The Note Holder wilt deliver or mail'to me a not%ce of any changes in my interast rata and tha simeunt of my monthly payment before
the eﬁecnve date of any change. The notice will inclige information reguired by law to be given mz and also the title and telephone
number of a person who will answer any questicn | may have regarding the noftice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amanded to read as follows:

Transfer of the Property or a Beneflciai interest In Barrower. f all ar any part of the Property or‘ary interest in it is sold or
transferred {or if a beneficial interest in Borrower is seld or transferred and Borrowar Is not a natural persor; ~hout Lender's prior
written consent, Lencder may, at its opticn, reguire immediate payment in full of all sums secured by this Security ingiiument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this Security \nsqument, Lendet
also shall not exercise this option if: (a) Borrower causes to ba submitted to Lender information requirsd by Lander to evaluate the
intended fransferee as if 2 new loan were being made 1o the ransferee; and (b) Lender reasonably determines that Lender's security
witl not be impaired by the loan assumption and that the risk of a breach 01 any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by apphcabie iaw, Lendsr may charge a reasonable fee as a condition to Lender's consent to tha loan
assumption. Leriier may also require the transierae to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee 1o keap all the promises and agreements. made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrumant uniess Lender releasss Borrower In writing.

If Lender exercises the aption to require immediate payment it full, Lender shall give Borrower notice of aceeleration. The notice
shall provide a ponod of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums
secured by this Security instrument. It Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sécun’ty Instrurnant withoust further notice or demand on Borrower.

BY SIGNING BELOW Borrower aczepls and agfees 2 the terms and covenants cordained in this Adjustable Rate Rider.

ol T

DANEEIL. -Boirower

@ WﬁN\/ (Saap
LI P. A TI}EMANN -Bairowor
MULﬂSTATE ADJUSTABLE RIDER - ARM 5.2 . Qingle an!ly F’nr nia Mne Unifoim Inskuime

1016 (2/91)







