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= L ’Spncc Absie Tthnl For Rucordina Datal
L AN R ‘ TR
: HORTGAGE
THIS MOR"' A';E ("SL. unty Insmm.um )1s glveu ou Fe b rue ry 1 1, .18 93 . The mdrtgago'r s

NEAL Psrssn sand. BARBARA p:rssn, KIS WIFE | e : .
. N " . . o . ' | ("B_brrpwef")' .
Th:sSecunty!nsuumenhsg -uto CHIEF FH.AMCIAL rnoun . w

: o

whn:h 15 orgamzed and existin g wi del the !nw.s of THE UNIT ED STATE‘ 35 OF AMEP ICA , und whoee address is

1870 ROFELUE “ROK0, SUITE 107, UCHAUMBURG, 1u 60195 ' ("Lender”).

Borrowerowwl.nnderlhepmcapalsuno One Hundrgd Thirteen Thousand Doltars and no/100
gl - Dollars (U.S. 8 113,060.00 . ). Thisdebtis

mdwwd by Borrower f HOIL dated the snmc ( ate ts this Secunly Tnstrument ("Note"), which prov:dm for manth] ¥y

payments, withhe fll debt, |/ not paid eaclier, dve wad payableon. .Harch 1,.2080 . ThisSecurity

Instrumient sciures to Lender: 12) the repayrent of e debt evidenced by the Note, with interest, and renewals,

exienswns and modlﬁcanona ot the Nate; (h) the p&yn...a' of all other sums, with interest, advu.m.eﬂ under paragraph 7

to protect the secunty of this Svcurity Imtn:ment and' (¢) the performance of Borrower's covenants and agreements

undes this Security Instrument and the Nole. For this, }:urpnbc Borrowsr does hercby morigage, grant and convey to

Lendet the following descn sl propetty fo afedi ' COON :

]

County, Illmms ‘
UpARCEL M LT P - T
" THE 'NORTH 100 FEE: (EXCEPT THE"WEST 141 FEET VAZKEOF) OF LOT 2 [N BLOCK 4 [d
T OJORN JOHNSTON QRS ADDETIONTE AUSYTIN BEING A SULDIVISION OF THE SOUTH 1/2 OF L .
THE. SOUTHWEST 174 -0F "SECTION' &, TQUNSHIP 39 WORTH, PANGE 13, EAST OF THE THIRD b’
- PRINCIPAL HERIDIAN, IH CODX| COURTY, ILLINOIS, ' I‘ﬁ
. PARCEL. 2: | ‘ o o | o
"UYHE WEST 40 FEET UF THE uoaru 100 'FEET OF LOT 1 IN BLOCK 4, IN JOKN JOHNSTON G
. JR?S ADDITION 'O AUSTIN, BEING A SUBDIVISTON OF THE SOUTH “72-0F THE SOUTHWEST . |p»
) "1/4 OF SECTION 'S, TONHSNP T9UHORTH RANGE 13, EAST OF THE TH«"D PRINCTPAL \1
SUUMERID AN, LN COOK: COUNTY, LLLIKOLS, -
16 05 317004, VoL, 1Y ),7,/} el v
16-05< 317039 RN ¢/ S ' PR \
H&mhhﬂﬂmmﬂmﬁof 219 ﬁJ',uAUGUS A srqes' o © OAK PARK ,
R ' {Slreet] L o ACityl
ummw auaaz 5 Cpﬂmethm&),.w ‘ '
IZipCoda] o ' '
TOGETHER WI'IH all the unprowmmts now ar !u'rr*aﬁer emcted on the pro,vex Y, and all easements,
appunmww; and fixtures now or hereafter a part of the property. Al replacements and sdditions shall elso be
covered by this Security Instrumenit. All of the foreg,omg is referred 1o in this Security Instrument as the "Property,”
BORRC}WER COVENANTS that Borrowei is’ lawfitliy séised of the estate hereby conveyed and hus the right to
morlgage, ‘grantand convey the Property and thit'the Prdperty is unencumborad, except for encumbrances of record.
Borrowsr wasrants and will dotend generalty. the:title to the. Pmpmy against g} claims and demands, subject to any
uncumhrances of fecor(i ,
HLINDIS-SINGLE FAMILY-FNM o FHLMC UM!FOHM“:NSTR\!M:ENT FORM 3014 9/90
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9. Inspection. Lender or its agent may make reasonzble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of eny award or claim for damages, direct or consequential, in connection with
any condemnation cr other taking of any part of the Property, or for conveyance in lizu of condemnation, are hereby
nssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not {hen due, with any excess paid to Borrower, In the svent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the smount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower snd Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (4) the total amount of the sums secured immediately before the taking, divided by (b) the frir market
value of the Property immediately before ths taking., Any balance shall be paid to Borrowes. In the event of a partiul
taking of the Property in which the fair market valve of the Property immedictely before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable luw otherwise provides, the proceeds shell be applied to the sums secured by this Security
Instrament whether or.not the sums are then due,

If the Property 15 soandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settlea ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suflwrized to coilect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums securca %y this Security Instrument, whether or not then due.

Unless Lender and Bormowes otaerwise sgree in writing, any application of proceeds to principal shall not extend or o
postpone the due date of the montiily pavments referred to in paragraphs 1 and 2 or change the amount of such 05

aymeuts, ¥
pay 'p‘

11. Borrower Not Released; Forheargiice By Lender Not a Waiver, Extension of the time for paymient or
modification of smortization of the sums secused bv this Security Instrument granted by Lender fo any successor in 2
interest of Borrower shall not operate to release tiie l'ability of the original Borrower or Borrower’s successors in (8
interest. Lender shall mot he required to commencee proc2edings against any successor in interest or refuse to extend o
time for puymaat or otherwise modify amortization o ti-sums secured by this Security Instrument by reason of any N
demand made by the original Borrower or Borrower’s successuiz in interest. Any forhearance by Lender in exercising .
any right or remedy shall not be 4 waiver of or preclude the vxercisz of any right or remedy.

12. Successors and Assigns Bound; Joint and Severol Lizbility; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and alsizns of Lender and Borrewer, subject to the

provisions of paragraph 17. Borrower's covenants and agreements shail ke iaint and several. Any Borrawer who

co-signs this Security Instrament but does not execute the Note: (a) is co-sigaing this Security Instrament only to

mortgage, grant nnd convey that Borrower's interest in the Property underite terms of this Security Instrument; (b) ix

siot personally obligated to pay the sums secured by this Security Insirument; ar'd (c; agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommodations witl xénard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the Joan secured by this Security Instrument is subject to u lpw<wbich sets maximum loan
charges, and thal lew is finally interpreted so that the inlcrest or other loan charges collected o 10 be collected in
conneclion with the loan exceed the permitted limits, then: (a) any such foan charge shall be reuced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excesded permitted limits will be refunded to Borrower. Lender may choose to make this refund by veduzing the
principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principe., thie reduction
will be treated as & partirl prepayment without any prepayment churge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires usé of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender, Any notice to Lender shall be given
by first cluss mail to Lender’s address stuted herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed fo have been given to Borrower or Lender when given
as provided in this paragraph.

15, Goveming Law; Severability. This Security Instrument shall be governed by federal law nnd the law of the
jurisdiction in which the Property is focated. In the event thet any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural person) without Lender's prior wrillen consent, Lender may, at its option, require imnediate payment in full of all

sums
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recured by this Security Instrument. Howevar, this option shall not be exersised by Lender if exercise s prohibited by
fedenut law ps of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Rorsower must pay ail sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrowsar's Right to Reinstate. 1f Borrower ineets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) cutry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (1) pays Lender al] sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, incliling, but not limiled to, reasonable attomeys" fees; and {d) takes such action
as Lender may reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Roeover, this Security In<trumient and the obligations secured hereby shall remain fully effective as if
no acceleretion had oceuvred. However, this right to reinstate shail not apply in the case of acceleration under

.. 9. Sale of Note; Cliar.ca of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insiritnent) may bé sold one cr inicre times without prior notice to Borrower. A sale may result in a change in the entity
{known gy the-"Loan Services™) (it uallects monthly payments due under the Note und this Security Instrument, There
alsh'may be one or more changes of 15 Loun Servicer unrelsted to a sale of the Note. If there is a change of the Loan

| ‘Bervicer, Borrower will be given written stice of the change in accordance with paragraph 14 above and applicable [aw.

V3 fhe notice will state the name and address/ ¥ the new Loan Servicer and the address to which payments should be

~

"mitde.  The notice will also contain any other infarmation required by applicable law.,
- '20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of

g any Hazardous Substances on o in the Projwerty. Eor-ower shall not do, nor allow anyone else (o do, anything affecting
o e Property that is in violation of any Environmental Lrw. The preceding two sentences shall not apply to the presence,
w 4use, or siorage on the Property of small quintities of Hszardous Substances that are venerally recognized to be

appropriate to normal residentia] uses and 1> maintenanie of t'ie Rroperty.

Borrower shail promptly pive Lender written notice of any irvestigation, claim, demand, lawsuit or other action by
any governmental or. regulator« agency or private party involving i Property and any Hazardous Substance or
Environmental Law of which lorrower has sctual knowledge, 1f Boiroviar leams, or 1s notified by any gavernmental or
reguilitory authoity, that any 1emoval or othir remedisition of any Hazardous Substance affecting the Propesty is
niecessary, Borrower shall promptly take all necessary remedial actions in ac:ordance with Environmental Law.

As used in this paragraph /0, "Hazardius Substances” are those substances lefihed as toxic or hazardous
substances by Environmental | aw and the iollowing substances: gasoline, keroscrz, sther flammable or toxic
petroleum products, toxic pesiiides and herbicides, volatile solvents, materials conttanyag asbestos or formaldenyde,
and radioactive materials, As used in this paragraph 20, *Environmental Law” means federsi laws and laws of the
jurisdiction where the Propert: is focated that relate to health, safety or environmental pratiction.

' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice ta Borrower prior to acceteration fillowing Borrawer's
breach of any covenant or agraement in this Security Instrument (but not prior to acceleratistiunder paragraph
17 uniess applicable Jaw provides otherwise). The notica shall specify: {al the default; (b} tha zction required to

cure the default; (c; a date, not less than 30 tays from the date the notice Is given to Borrowei., bv which the
default must be cured; and {d) that failure to sure the default an or before the date specified in tha nJtice may
result in acceleration of the sums secured by this Sezurity nstrument, foreclosure by judicial proceeding and

sale af the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defsult or any other defense of Borrower to
acceleration and foreclosure. i tha default is not cured on or before the date specified in the notice, Lender at its

option may raquirs immiediate payment in full of all sums secured by this Security Instrument without further

demand and may foreclose this Security Instruinent by judicial proceeding. Lendar shall be entitled to collect all

expensesincurred in pursuing the remedias pravided in this paragraph 21, including, but notlimited to,
reasanable attorneys’ fees and costs of title evidence. ‘ } |

- 22. Renase. Upan payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument, without charge to liorrower. Borrower shall pay any recordation cosls.
.. .23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty,

AT i
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{CONDITIONAL RIGET TO REFINANCE)

THIS BALLOON RIDER i made this 11th dayof February, 1993, andis incorporated into
and shaii be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instratnent®) of the same date givea by the undersigned (the "Borrewer™) to secure the Borrower's

Noteta CHIEF FINAKCIAL GROUP
' (the "Lender")

of the serve s e and covering the propeﬂ.)r descnbetl in the Security Instrument and located at:
219 AE/YT AUGUSTA STREEY,OAK PARK,I1L 60302
‘ : ' {Praparty Addreas)

The interest rate 51! on the Note |s called the "Note Rate.” The date of the Note is called tie "Note
Date." T understand the L2nder may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, 21i¢ Sevurity Instrument snd this Rider by transfer and who is entitled o receive
payments simder the Note is callzd the "Mote Holder.™

ADDITIONAL COVENANTS. X arldition to the covenanis and agreements in the Security [nstrument,
Borrower and Lender iurther coveaant and agree as follows {despite anything to the contrary contaired in
the Security Instrument or the Notu): ‘ g

1. CONDITIONAL RIGHT TO REFINANCE _

r." At .the maturity dute of the Note and Security Insruiment {the "Maturity Date"), I will be able to obtain &
new loan ("New Loan?) with a new Maturity Dateoc. 03/701/23 ., o and with an interest rate
equal to the *New Note Rate" determinzd in accordance wi /b Section 3 below if all the conditions pravided in
Sections 2-and 5-below are met (the "Conditional Refinanclap:Option™). 1f those conditions are not met, I
understand that the Note Holder is.uadue no. obligation to refiuap.e.or modify. the Note, or 1o extend the
Maturity. Date, and thatT will have to nipay the Note from my ov/n,.esources or find a lender willing to lend me
the money to-repay the Note.. . . .. - - . .. .
2. CONDITIONS.TO OPTION . ... . T _ o

18 I want 1o exercise the Conthtioria Refinancing Option at maturily, e¢tain. conditions must be met as of
the Maturity Date. These conditions are: (1)1 must still be the owner and oceupaut of the property subject to
the Security.Instrament (the "Property);-(2)'§ must be current in my monthly pay nents and cannot have
been more than 30 duys late on any of the 12 scheduled monthly payments immediatsl « preceding the
Maturity Date; (3) no lien against the Property (except for 1axes and special assessments rat yet due and
payahlo) other than thut of the Security Instrument may exist; (4) the New Note Rate cantat ke wiore than 5
percentage points sbove the Note Rate;:and (5) :must make u wrilten request to the Note Holde: as
providedin Section 5 befow, - -~ Lo
3. CALCULATING THE NEW NOTE.RATE.-. .. . =

The New Note Rute will be o fixed rate of inferest equal to the Federal Nationul Mortgage Association’s .-
required net yield for 30-year fixeul rate mortgages subject to a 60-day mandatory delivery commitment, plus ..
one-half of one perceniage point (0.5%), rounded to. the nearest one-eighth of one percentaga potnt '
(0:125%) (the: “New:Note Rate™). The required niet yield shall be the applicohle net yield in effect on the date
andizis of day that the Note Holder receives notice of my-election to exercise the Contitional Refinancing
Option.” If this requiréd-net yield is not available, the Note Holder will determine the New Note Rate by using
comparable information, - o uT T e : :
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