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This instrument was prepared by:
'Kevin McVey

The. Squth. Shopxe Rank, of. C:Hicago _

lNumuJ

 MORTGAGE

. THIS MORTGAGE is made tlus
18, 93, betws:.n the Martgae:or Ambasmdm:s for: Chxist. Church
gnerem “Borrower"”), and the Morigagee,
: , & corporaticn organized and
, whose address is
(herein “Lender”).

WHERB.\S Bﬁrrower is mdebtcd to Lendcr in: t'u: pr:nc:pa] surn of. . .Twenty. Five.Thousand .and. NG./.LOO
Dollars, \l,hlch indebtedness is evidenced by Borrower’s

- note dated Liver herewith (]'LE'TCIII “Note™), providing for monthly installments of principal and
mtarest, with the balmnue of the mdebtcdm-ss. nf inat sooner paxd due and payable on. ... .ApTil. 12, 1993

To SECURE to Lender {a) the repayment nf !hu indebtedness evidenced by the Note, with interest thereon, the
payment of all other sumis, wvith interést therecn, ‘advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performanc o the coverants abd agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with int<cest thercon, mads to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™ ), Borrower doey “he chHy mangfagc grant pnd convey to Lender the foliowing described property

. located in the Coumy of....Coak . : , State of Illinois:

Lots 25 to 34 inclusive (except the forsh: 16 feet of said lot 34), together with the vacated
alley lying Snuth of and adjoining siidd Lo 31 taken as a track, excepting therefrom Tracks 1
to 12, both, inclusive" according to Lhe p-u's of survey recorded with warranty deed dated

July 25, 19468 and recorded January 8, 1970, = document 21053444, ail iIn Flynn's Addition to
West Auburn, being a Subdivision .of block 32 in-Jone's Subdivision in the West half of Section
29, Township 38 WNorth, Range 14 Easr of fhp rh rd Principal Meridian, in Cook County, Illinois.

PIN#: 2u—.59-—317 nBOwOOOD

4

This murtgage secures the §25, 000. 00 —mtp g:vf Ambassadors for Gniist Church and Joseph L. Stanford
dated on. February 12, 1993‘ .

i"ltreatl

(hercm "Prop rty Addrcss“),
[Sta'a nnd zlp t:oda!

TOGF.TRER wuh ail the improvemeists now or hereafier crected on the property, and all easements, rights,
'appurtenances rents, royalties, mineral, ¢il and gns rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to Lhc. propz.rty. ali of which, including replacements and additions thercto, shall be
deemed Lo be and remain o part of Lhe. property covered by this Mortgage; and all of the foregoing, together with said
.property (or the teasehold estate if this Mortgagc is on a leaschold) are hercm referred to as the “Property™.

Borrower covenants that Borrower it lawfully scised of the estate hcrcby conveyed and has the right to mortgage,
grant and convey the Property, thal the Propefty is unencumbersd, and that Borrower will warrant and defend
generally the title o' the Property agamst nll claims and demands, subject to any declarations, easements or restrictions
listed'ina schedule of excupuons to covemge in any title insurance policy insuring Lender's interest in the Property.
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" Lender’s written agreement or app]icablé.law.‘?,‘ab‘rréwcr _Shall fsay the amount of all mortgage insurance premiums in the

_ manner provided under puragraph 2 hentof, : ‘

Any amounts disbursed by Lender pursi:at%it to this paragraph 7, with intcrest thereon, shall become additional
indebtedness of Borrower secured. by 'this Mortgage. Unless Borrower and Lander agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
fiatc of disbursement at the rate payable from time to time on ouistanding princips]l under the Note unless payment of
iriterest at such rate would be contrary to ‘applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicabie law. Nothing contrined i this paragraph 7 shall require Lender to incur any expense or take
any action hereunder, P ‘

8. Inspection. Lender may make or cause to:be made reasonable entries upon and inspections of the Property, previded
that Lender shal! give Borrower notice prior to ani such inspection specifying reasonable cause therefor related to Lender's
interest in_the Property. .

9. Condemnmation, The proceeds of any award or claim for damages, direct or conseguentinl, in connection with any
condemiation or.other taking of the Propurty, or pirt thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid.to Lender. ’ B :

. I’ the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the cxcesa, if any, paid to Borrower. In theievent of a partial taking of the Property, unless Borrower and Lender
otherwise sgree ih writing. there shall be applied ‘to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the arnount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of th: Properiy immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. : :

" If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or 3ett’s a)clsim for damages, Borrower fails to respond to Lender within 30 days after the date such notice Is
mailed, Lender is authorized to collect aind apply ‘the proceeds, at Lender’s option, either to restoration or repeir of the
Proparty or to the sam= secured by this Moctgage. : -

- Unléss Lender aid 'Jorrower otherwise agree in writing, roy such application of proceeds to principal shall not extend
or.postpone the due dair’ of the monthly installmeénts referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments: : .

. 10. Borrower Not Reicaed. Extension of the time for payment or modification of amortization of the sums sccured
by this Mortgage granted bv Tendér to apy successor in interest of Borrower shall not operate to reicase, in ary manner,
the. liability of the original Borrower and! Borrower's successors in interest. Lender shall not be reguired to commence
proceedings aguainst such. suceesso or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of wiy demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Mot 2 V. ©’ver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymen: oi\taxes or other liens or charges by Lender shall not be a waiver of Lender’s
_right to accelerale the maturity of the indebi:dness secured by this Mortgage.

"12.) Remedies Cuomulative. All remédies provided in this Mortgage are digtinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or couity, and may be exercised concurrently, independently or successively.

.13, Svecessors and Assigns Bownd;’ Yeint @ 'ieveral Liabflity; Captions. The covenants and agrecements herein
contained shall bind, and the rights hercurnder shall jiw = to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. “All covenants and agreements of Borrower shell be joint and several,
The captipns and headings of the paragraphs of this Mortgoge are for convenicnce only and are not to be used to
interpret or define the. provisions hercof. | C
" 14, Notles_ Txcept for any notice required under zppliable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailiiin such notice by certifled mail addressed to Borrower at
the Property Address or at such other address as Borrower mal: fisignate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return recziipt requested. to Lender’s address stated herein or to
such other address as Lender may desigmatc by notice to Borrower ns peovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given io Borrower or Lender whes siven in the manner designated herein.

15. Uniformn Mortgage; Governing Lawy Severabillty. This form ¢fnortgase combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to conscituty a uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction in/which the Property is located. Tn the
event that any provision or clause of this Mortgage or the Nete conflicts with app)icable Jaw, such conflict shall not affect
otheér provisions’ of this Mortgage or the Note which can be given effect withoat <hs conilicting provision, and to this
end the provisions of the Mortgage and-the Note are declared to he severable. .

16. Borrower's Copy. Horrower shall be furfiished a conformed copy of the Neie and of this Mortgage at the time
of execution or after mcordation hereof. . ' . . )

17. Transfer of the Property; Assumption. If all or any part of the Property or an intdrest therein is sold or transferred
by Borrower withiout Lender's prior writtun consent. excluding {a) the creation of a lien or ercumbrance subordinate to
this Mortgage, (b} the creation of a purchase money security interest for househald appliances, (¢) a transfer by devise,
descent or by oparaiion of law upon the death of a joint temant or (<) the grant of any leaschold inizies. of three years or less
. not confaining an oplion to purchase, Leniler may, ut Lender's option, declare all the sums secured'by this Mortgage to be
immediatély duc and payable. Lender shall have waived such option 1o accelerate if, prior to the sule’ oo transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in wtiting that the ciedic of such person
is satisfactory to Lender and that the intérust payable on the sums secured by this Mortgage shall be at sucarate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrowar's successor in
interest has exécuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and tha Note. . )

. . ¥ Lender exercises such opticn to accelerate, Lender shall mail Bofrower notice of acceleration in accordance with
paragraph 14 hereof.. Such notice shall provide a periad of not less than 30 days from the date the notice is mailed within
which Borrower may puy the sums deciared due.. Tf Borrower fails to pay such sums prior to the expiration of such period,

"Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

" Non-UnrForni COvENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except »s provided in parsgreaph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgege, intlading the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Rolrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the actlon
required to cure such breach; (3) a date, nott less than 30 days from ihe date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that faflure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortguge, loreclusere by judicial proceeding and sale of the Property. The notice
shalil further inform Borrower of the right to reinstate affer accelerution and the right to assert in the fereclosure proceeding
the non-existence of » default or any other ilefense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before tae date specified In the notice, Lender st Lender’s eption may declare ail of the sums secured by this Mortgage to be
immediately due and payable without further demand snd may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect im such proceeding all. expenses of foreclosure, including, but noi limited to, rcasonable sttorney’s fees,
and cos?s of documentsry svidence, abstracis and title reports. }

19. Borrower’s Right io Reinstate. Notwithsianding Lender's acceleration of the sums secursd by this Mortgage,
Borrower shall have the right to have any proceédings begun by Lender to enforce this Mortgage discontinuzd at any time
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