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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

¢Serority for-ConstructiomroamrAgreenrent )

THIS MORTGAGE (he =i “Instrument” ) is made this ... Ath day of .. Fehruary. ... .
19.93..., between the Mﬂrlgugc)r/ Givantor, ... LaSalle.Natiomal.Trust.,.N.A.. not.personally.but
under. 'I.‘rust. #115755. .dated Srptember..10,..1990

whose address is 120..S.. LaSalle’ Str=<t.,. Chicago. IL....60603
( herein “Borrower™), and the Mortgagee, ... LaSalle. . Teliman.. Bank.ESE
Lozrivration organized and exmmg .mdcr the laws of

whoie/aidress is .55C1..8..Koedzia. Ave.,. .Chicago..11...60629. ...
{hcrem “Lender™).

WEHEREAS, Borrower is mdehwd w Lenderii the pnnupul sum of JINO. HUNDRED.. THOLUSAND . AND
00/100..($£200,000.00) Dollars, which indebtedness is
evidenced by Borrower's noie dated . February. £, - bB93 ( herein **Note™), providing for
monthly instullments of principal and interest, with the bilance of the indebiedness, if not sooner paid, due and
payable on . March. .k, 2008 .. .. :
To Secure T LENDER (a) the repayment of the indebicdniss evidenced by the Note, with interest thereon, and

all renewals, exiensions and moditications thercofl: ( b) the reparmint of any future advances, with interest thereon,
mude by Lender t Borrower pursuant to p.lmgr.iph 30 hereuf {Ver:in *Future Advances')}; (ethe performunce-of
betweer—Eender-anmd

the—covenants =rwerteon—bonn—Agpreement—
Berrowerdited—— —— o ’ au-proulda 4-in- pasagraph-3-hereal; (d ) the payment of
all other sums, with interest thereon, .|dv(mwd in .u.mrdame herewith (o pritect the security of this Instrument; and
{¢) the performance of the covenants and agreements of Borrower herein coriiained, Borrowu does hereby murtgage,
grant, convey and assign 10 Lender [the—teasehold estate-pursuant—to-# frase

between .

£00T2YES

s *} the frldowing described prop-
. State of Jllinois:

* Delete brackeied material if nai completed,
LOT 10 N BLOCK 12 IN HANSBROUGH AND HESS SUBDIVISION OF THE EAST 1/2 OF TvE SOUTH
WEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PI# 13-36-320-028
1700-02 North Richmond
Chicago IL 60647
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TOGETHER with all buildings, improvements, and tenements now or hereafier erected on the dropenty, and all
heretofore or hereafler vacated alleys and streets abutiing the property, and all easements, rights, (pcunenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant (o the
property, and all fixtures, machinery, equipment, engines. boilers, incinerators. building maierials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended 1o be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating. cooling,
electricity, gas. water, air and light: and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds. shades, curtains and curtain rods, mirrors. cabinets, paneiling, rugs, autached floor coverings, furniture,
pictures, antennas, trees and plants, and .all.iother. personal. property. necessary. for. the. . ...

OO ¢ 7% o Xl Nos T R o o 1T o= S =1=F oF - § 2 - OSSO OUOU PR
............................................................................................ . all of which, including replacements and additions thereto,

shall be deemed to be and remain a part of the real propernty covered by this Instrument: and all of the foregoing.
together with said property {or the leasehold estate in the event this Instrument is on a leasehold) are herein referred
to as the “Property”.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 morigage.
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessce
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against ail claims and demands. subject 10 any easemenis and restrictions lisied in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in the Property.
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eradencnd By thae Suse any (wepaymeal and late (haiges provaded wa the Note and all oihe! sums secored by thus instrumens

1 FLNDN FOR TAXES INS]T RANCE AND (FTHER CHARCGES. Subject w. spphicable law or i a wntten wulver by Lender. Borrower shall
par 1o Lender on the dav monthly invalimenn of pnpapal or interest are payable under the Note (oF oa another day designaied in writing by
Lender) uanl 1he Niste 1 pawd :n full, 4 wum (hern “Fuads™) equal 10 one twelfth of (a} the yewrly water and sewer rawes and taxes gnd
sneuments which may he lesied on the Prapeny. (b the yearly ground rents if any, (<} the yearly premium instaliments for Are and oiher hazard
WASUZANCE, FEAL ik invkr ance and such othet snsurange covenng the Property as Lender may require pursusnt 1o paragraph 5 hereol, (d) 1he yearly
premaum instaliments for morigage insurance, of any. and (e} f the Insirument & on a leasehold. the yearly fixed rents. of any, under the ground
ast. all a3 tesronably stimdted imtially and fiom nme 10 ume by Lender on the batis of assesaments and bills and reascnahle estimater thereof.
Any waiver by Lender of 3 requirement that Borrowar pay such Funds may be revoked by Lender. in Lender's wie discretion, at any time ypoa
nouse i wnting w Borrower  Lender may requite Borrower o pay 10 Lender, in sdvance, such other Funds lor other taxes, charges, pramiums,
asseaments and Impoynuns Ik weanecuca with Bursower or the Propeny which Lender shall r bly deem ry 1o protect Lendec's
inspiests ( herein “Other Imposinonm ™) Usless otherwise provided by spplicable law. Lendsr may require Fuads for Other Imposiuans 1o be paid
by Borrower 1n & lump rum o in penodic insialimeons, at Lendes™s opuon.

The Funds shall be held i an institution( s} the depouts of acvounis of shich are insured or guaraniced by o Federal or sinte agency
(:ncluding Lender if Lender s such an insutution)  Lender shall apply the Funds 10 pay said rates, renls, taxes, S5SCSIMERLY, IRMUTARCE Premiums
and Orher impounons w long a1 Borrower 13 not in hreach of any covenant or xgreement of Borrawer in this Instrument.  Lendes shall make no
charge for v holching and appiving the Furds, anslynng said account of for veniyving and compiling said assessments and bills, unless Lendes pays
Borrower intezest, earnings of profits on the Funds and spphicable law petmits Lender to make such » charge. Borrower and |.ender may agree in
whting a1 the ume of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is meds or
apphicable law tequires interest. earmings of proflis tu be paid. Lender thall not be required 1w pay Borrowor any interest, enrnings or profiss an the
Funds. Lender shall rive 10 Borrower, without charge, an snitus! accounting of the Funds in Lender’s normal format showing credits and debits 0
the Furids and the ruipo ¢ for which each debit to the Funds wes made. The Fuads sre pledged as additional sccurity for the sums secured by this

Instrument

If the amouni of the (‘un /s held by Lender at the ume of the annuat sccounting th fahall e d the a deemed nevessary by Lender
to provids for the payment of walcr and sewers rates, (anes, dssesaments, insurznce premiums, rents und Other Impositions. a3 they fall due, such
excess shall be credited 1o Bori=wsian the next monthly installment or instaltments of Funds due. If at any time th- amount of the Funds held by
Lender shall be less than the amount docmed necessary by Lender 1o pay wrler and sewer fates, laxes, Asiessments, 1QBUTARCE Premiums, rents and
Other Imposilions, as they fall due, Socr wer shail pay io Lender any amoust necessary to make up the defiqic wcy within thiny days after notice
from Lender to Borrower requesting payrent thercof.

Upon Borrower's breach of any covenani ooagreement of Borrower in this Insirument, Lender may apply. in any amount and in any order as
Lender shall determine in Lender’s sole discr(uior, oy Funds held by Lender at the time of application (i) ! pay rates, rents, laxee, assessments,
insurance premums and Qther Impositions which Lre now or will hereaftes becom: due, or (i) as o credit ag anss sums secored by this Instrument.
Upon paym=nt in full of all sums secured by this Insrisrisan, Lender shall promply refund 10 Borrower any Funds held by Lender,

3. APPLICATION OF PAYMENTS. Unless applicad!= b2 provides otherwise, ail paymenis received by Lender from Borrower under the Note
or this Instrument shali be applied by Lender in the foll( wir g order of priony: (i) amounts payable to Lender by Borrower under paragraph 2
hereol: (1i) interest payable on the Note; {1} principal of th. Niste, (iv) interest payable on advances made pursuant o paragraph 8 hereol; (v)
pnncpal of advances made pursuant o paragraph 8 hereof: | vl Jatetest payable on any Fulure Advance, provided that if more than one Future
Advance 15 outstanding. Lender may apply paymenis received aniang the amounis of interest payable on the Fulure Advances in such order as
Lender, in Lender's sole discrenion, may determine: (vi) principal of ‘anj. Future Advance, provided that if more than one Fulure Advance is
ouistanding, Lerder may apply paymenis received among the principal balances ¢ f the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and {viti) any other sums secured by this snesannent in such order as Lender, m Lender’s option. may determine;
provided, however, that Lender may, at Lendes's opuon. apply any sums pavib’c dursuant to paragraph 8 hereof prios to inlerest on and principal
of the Note. but such application shall not otherwise affect the order of prioity ¢ application specified in this paragraph 3.

4 CHARCES; LIENS. Borrower shall pay sll water and sewer rates, rents, taxes, Lss_ssments, premiums, and Gther Impositions atiributsble to
the Property at Lender's option in the manner provided under paragraph 2 hereafl o, if not paid in such manner. by Borrower making psyment,
wheit due, directly 1o the payee thereof. or in tuch other manner a1 Lender may designar~ia writing. Borrower shait promptly furnish 10 Lender all
notices of amounis due under this paragraph 4, und in the event Borrower shatl make paymer . duzciy. Borrower shall prompily furnish 1o Lender
receipts evidencing such payments. Borrewer shall prompily discharge any lien waich has, ¢r may have, priority over or equality with, the lien of
this Insirument, and Borrower shall pay. when due, the claims of all persons supjiying labor Gr.aaterials to or in connection with the Property.
Without Lender’s prior written permission, Borrower shall not allow any hen inferior to this Instruacte nt o be perfected against the Property.

8. HAZARD INSURANCE. Borrower shall keep the impsovements now existingg or hereafter erecsed 7/a the Propenty insured by carriers a1 all
times satisfactory to Lender againsi loss by fire, hazards included within the term “rxiended coverage™, ier t loss gnd such other hazards, carusliies,
liabilities aad contingencies #s Lender { and. if this Instrument is on u leaschold, the ground lease) shall requile 1nd in such amounis and for such
petiods as Lender shall require. All premiums on insurance policies shall be paid, a1 Lender's option. in the = annes orovided under parageaph 2
hestof, or by Borrower making payment, when due, directly 1o the carsies, or in such other mannes a3 Lender muy dusignate in writing.

Al tnsurance policies and renewals thereof shall be in a form sccepible 1o Lender and shall inctude a standara maivioge clavse in favor of
snd in form acceptable 1o Lender. Lender shall have the nght 1o hold the policiss, and Borrower shall promptly furmiia *a Lender all renewsl
notices and all recerpts of pand premiums. At least thirty days prior to the expiration date of a policy. Borrower shall delive: 1, Lender a renewal
policy 1n form sansfaciory w0 Lender. 16 thu [nstrument is on a leasehold, Borrowee shall futnish Lender a duplicate of ali policier, sepewal notices,
renewal policies and receipts of pwid preminms if, by viriue of the ground lease, thy ariginals thereof may not be supplied by Euviciwer to Lender.

In the event of loss, Borrower shail give immediate written notice 10 the insurance carner and 10 Lender. Borrower hereby authorizes and
empowers Lender as avorney-in-fect for Bortower to make proof of loss. 1o adiudl and compromise any claim under insurance policies. to appear in
and prosecuic any acuon arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incuered in the collecuon of such proceeds: provided however, that nothing contained in this paragraph § shall require Lender to incur any expense
Gr 1ake any action hereunder. BRorrower further authorizes Lendes. a1 Lender’s option, {a) 10 hold the balance of such proceeds to be used w
reimburse Borrower for the cost of reconstruction or repair of the Propenty or (b) tc apply the balance of such proceeds (o the payment of the sums
seécured by this Instrument, whether or not then due, in the vrder of application set forth in paregraph 3 hereof (rubiect, however, 10 ihe rights of
the iessor under the ground lease if this Instrument is on a lessehold ).

If the wsurance proceeds are held by Lender to resmburse Borrower for the cost of resioration and repair of the Propeny, the Propenty shall be
restored 10 the equivalent of 1ts aniginal condition or such other condition as Lendes may approve in writing. Lender may, a1 Lender’s option,
condition disbursemen: of said procecds on Lender's approval of such plans and specifications of an architect satisfactory 10 Lender, conractor’s
cosl esumates, archulect’s cectificates, waivers of liens, sworn statements of mechanic and materialmen and such other evidence of costs. percentage
completion of construction. apphcztion of puyments, and satisfaction of liens as Lendes may reasonably require. If the insurance proceeds are
applied to 1he payment of the sums secured by this Insirument, any such application of p ds 10 principal shall not extend or posipone the due
dates of the monthly installments refereed 10 in paragraphs | and 2 heseof or change the amounts of such instalimenis. If the Propeny is sld
pursuani o paragraph 27 hereol or 1 Lender acquires title to the Property, Lender shall have ail of the nght, titie and interesi of Borrower in and 1o
any insurance policies and unecarned premtums thereon and in and 10 1he proceeds resulling from any damage to the Property prior io such sale or

acquisition

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower {a) shall not comemnit wasie or permit impairment or
deterioration of the Propenty. { b) shall not abandon the Propenty, { ¢) shall restore or repair promptiy aad in a good and workmanlike mannes all
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or any pan of the Propeny 1o thl eqdh g inal fonds , h gtaericonditifn a: dé 'e 1n wnung, in the event of any
damage. injury or loss thereto, {hetfel oo @ i€ ploceeds Gre ) Vet g w & theposts of such restorauon or repair,
(d) shall keep the Property, including improvéments. fixlures, equipment, machinery and applilhces thereon in godd sepasr and shak seplace
fixtures, equipment, machinery and appliances on the Propeny when nccessary to keep such items in good repair, {e) shall comply with all laws,
ordinances, regulations xnd requirements of any governmental body applicabie 1o 1he Propeny, (1) shai! provide for professional management of
the Property by a residentia) rental property manager salisfaciory to Lender purtuant 1o a contract approved by Lender in wnung, unless such
requirement shall be waived by Lender in wniing, (g) shall generally operale and maintain the Propeny in a manner to ensure maxumum reniats,
and ( h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any acuon or proceeding
purporting 1o affect the Propeny. the security of this Instrument or the nghts or powers of Lender. Neither Borrower nor any t¢énant or other person
shall remove, demolish or aiter nny improvement now caisting or hercafier erected on the Propeny or any fixture, equpment, mschinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind

1F this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lesse, (ii) shall give immediate wniien nouoe
to Lender of any default by lessor under the ground lease or of any nolice received by Borrower from such fessor of any default under the ground
lease by Borrower, (iii } shall exercise any option (o renew r extend the ground lease and give written confirmation thereof to Lender within thirty
days afler such option becomes exercisable, (iv} shall give immediste written notice 10 Lender of the commencement of any remedisl proceedings
under the ground lease by any pany thereto and, if required by Lender, shall permit Lender as Borrower's attomey-in-fact 1o control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender oktain from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel certificaie required thereunder, :f any. Borrower herchy expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenanis run with the fand, but Lender shal) have no hability with
respect 1o such covenants nor any other covenants contained in the ground lease.

Borrower shall nol surrender the leasehold estate and intesests herein conveyed nor terminate or cancel the ground iease creanng sasd estate
and interens, and Borrower shall not, without the express written consent of Lender. alter or amend said ground iease. Borrower covenanis and
sgroes that there shall not be a merger of the ground lease. or of the leaschold estate o d thereby, with the fee estate covered by the ground
lease by of s27a\l hold estate or szid fee estate, or any pan of either, coming into common ownerstup, ualess Lender shall consent in
writing to such me gur: 7. Borrower shall acquire such fee estaie, then this Instrument shall simult tv and with further be spread so
as to become a lien on s.ch fee estate.

7. USE OF PROPERTY. U iless required by spplicable law or unless Lender hai otherwise sgreed in witing. Borrower shall no1 allow changes in
the use for which all or any pra «f 1the Property was intended at the time this Instrument was executed. Borrower shall not iniuste or acquicsce in &
change in the zoning classiiic>tr-of the Property without Lendee’s pnior wnitten consenl.

8. PROTECTION OF LENDER'S S.CURITY. If Borrower fails to perform the covenanis and agrecments coniained in this Instrumen. or if any

ion or p ding is co d whi‘n affects 1he Propesty or title thereto or the interest of Lender therein, including. but not limited to, eminem
domain, insolvency. code enforcemens, ¢/ 2 Tang nis or p dings involving a bankrupt or decedent, then Lender 2t Lender's option may
make such appearances, disburse suci-aums and iake such action as Lender deems necessary, in its kole ducretion, to protect Lender’s interest.
including, but not limited 10, (i) disburseme;is o7 attorney's fees, (i) entry upon the Property to make repairs. (iii) procurement of satsfsciory
insurance as pProvided in paragraph 5 hereof, =.d . :v) if this Instrument is on & leaschold. exercise of any oplion 1o renew or exiend the ground
lease on behaif of Borrower and the curing of aay def=:\t of Borrower in the terms and oonditions of the ground fease.

Any amounts disbursed by Lendesr pursuant o this paragraph 8, with interest thereon, shail become sddiuonal indebiedness of Borrower
secured by this Instrument. Unless Borrower and Lender 7 gree 10 other terms of payment, such amounts shall be immediately due and payable and
shall besr interest from the date of disbursement at the 1at2 s:2ted in the Note unless collection from Borrower of interest st such rate would be
conitary 10 applicable law, in which event such amounts siall brir interest at the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Ler“zoshall be subrogated 1o the Lien of any mortgage or other lien discharged. in
whole or in pant, by the indebtedness secured hereby. Nothing coisained.in this paragraph 8 shall require Lender 1o incur any expense o take any
action hercunder.

9. INSPECTION. Lender may make or causé (o be made reasonable crines upon and inspecuions of the Propeny.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at 81l timrs at Borrower's address staled below, or such other place as Lender
may approve in writing, camplete and sccurate books of accounts and records sisquate 1o refiect correctly the results of the operation of the
Property and copies of all writien contracts, leases and other instruments which afiect .o Property. Such books. records, contsacts, feases and other
instruments shail be subject (o examination and inspecuon a1 any reasonable ume by Liunder. Upon Lender’s request, Borrower shall furmih (o
Lender, within one hundred and (wenty days afier the end of each fiscal year of Borrow 2= "a balance sheet, a statement of income and expenses of
the Property snd a st nt of changes in financial posttion. each in reasonsble detall and cerlivd by Borrower and. if Lenders shall require, by an
independent certified public accountan:. Borrower shall furmush, together with the forego ng fiancal statements and at any other ume upon
Lendes's request, a rent scheduie for 1he Propenty, certificd by Bormawer, showing the name ol o=ch/ienant. and for each wenant, the space occufeed,
the lease expiration date, the rent payable and the rent paid.

t1. CONDEMNATION. Borrower shall promptly noufy Lender of any action or proceeding relzung (o any condemnauon or othes taking,
whether direct or indirect, of the Propeny, or purt thereof, and Borrowes shall appear in and prosers c ary such action or proocceding unlew
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s opuion, as sitorney-in-fie for Borrower, Lo commence, BPPEAr in
and prosecute, in Lender's or Borrower’s name, any action or proceeding relating to any condemnation or (pioer waking of the Propenty, whether
direct or indirect. and 1o setle or compromise any claim in connection with such condemnation or other taking  The proceeds of any award,
payment or claim for damages, direct or consequentiat, in connection with any condemnstion or ather taking, v hethy ¢ direct or indirect, of the
Property. or part \hereof. or for conveyances in lieu of condemnauan, are hereby assigned 1o and shall be paid 1o Lo~Zer Jupiect. if thas Instrument
is on a leaschold, 10 the nights of lessor under the ground lease.

Borrower authonzes Lender 1o apply such awsrds, payments, pre ds or demages, afier the deducvion of Lender's ¢ penses incurred in the
collection of such amounis, at Lender’s option, 1o restaration or repau of the Property or to payment af the sums secunc? by thu Instrument,
whether o not then due, in the order of application set forth in paragraph 3 hereof, with the bajance, if any. to Borrower. Unlews Borrower and
Lender otherwise agree in whiting, any applicauon of proceeds 1o principal shall not extend or postpone the due date of the monlhly installments
referred 1o in paragraphs | and 2 hereof or change the umouni of such instaliments. Borrower agrees io exscute such further evidenoe of
assignment of any awacds, procecds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time 1o time. Lender may, at Lender's option, without giving nouce 10 or obiaining the
consent of Bormower, Borrowes's successors of aAssigns or of any junior lienholder or guaraniors, withour lisbility on Leader's pant and
notwithsianding Borrower’s breach of any covensni or agreement of Borrower in this Instrument, extend the time for payment of 3a1d indebiedness
or any pan thereof, reduce the payments thereon, release anyone liwble on any of said indebiedness, accept a renewal note or notes therefoe, modify
the erms and time of payment of said indebtedness, release from the lien of this instrument any part of the Propenty. take or release other or
additional security, reconvey any part of the Propeny, consent 10 any map of plan of the Property, conseai 10 the granung of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amonizauon of the Note
or change the amoun! of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's sucoessors or assigns 1o pay the sums secured by this Instrumemt and to obierve the
covenants of Borrower contaiped herein, shali not affect the guaranty of any perscn. corporation. pannership or other enuty for payment of the
indebiedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender 3 reasonable service
charge. wgether with such tiile insuzance prémiums &nd attorney’s fees as may be incurred a1 Lender’s opuon. for any such action il taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by Lender in exerasing any rnght or remedy hereunder, or otherwise
afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument afier the due date of such payment shall not be a waiver of Lender’s nght (G cither require prompt payment when
due of ail other sums so sccured or 10 declare a defaull for failure 10 make prompt payment.  The procurement of insurance or the payment of taxes
or other liens or charges by Lender shsill not be 8 waiver of Lender’s right ta accelerate the ity of 1the indebtedess secured by this Instrument,
nor shall Lender’s receipt of any awards, proceeds or damsges under paragraphs 5 and 11 hereof operaie to cure or waive Borrower’s defauht in
payment of sums secured by this Inssrument.
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14, ESTOPPEL C¥RTIFICATE. Bogawey § 1 tien reguen fromd.on, fur nder with & written statement, duly
achgowledged. vetting forth the Jum{ fduric il insi nfl #nd any righy of ret-offcou @ mh femse which eslais agains such
suma and the abligating of thi ufpe ' B \ ;

15 UNEFORM COMMERCIAL CODE SECURITY AGREEMPNT. This lasrrument is intended to be a security agreement pursuani to the
Uniform Commercial Code for any of the itemns specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant 1o the Uniform Commervial Code, and Borrower hereby granis Lender a securily interest in said items. Borrower agrees that
Lender may file chis Instrument, or a repeoduciion thereol, in the real estate records or other approprisie index. #s 3 Ainancing statemens for sny of
the itemns specified above as pan of the Propenty. Any reproduction of 1his Insirument or of any other security agreement or financing sintement
shall be sufficient as a financing statement. In addition, Bortower agrees to execute and deliver 10 Lender, upon Lender's request. any Anancing
statements, ay well as extensions, renewals und amcendments thereof, snd reproductions of this Inscrument in such form as Lender may requise o
pesfect a securily interest with respect (o said ilems. Borrower shall pay all costs of Bling such financing siatements and any extensions, rencwals,
amendments and celeases theceol, and shall pay alf reasonable costs and cxpenses of uny revord sesrches for Asencing stasicments Lender may
reasonably require.  Without the pnoer written ceasemt of Lender. Borrower shall nat create or wuffer 10 be crested pursuant to the Uniform
Commercial Code any other security interest in said ilems, inciuding replacements and additions thereio. Upon Borrower's breach of any covenant
or agreemeit of Botrower contined in this Instrumeni, including the covenants (o pay when due all suma secured by this Instrument, Londer shall
have the remedies of a secured pacty under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragreph 27 of 1his lnstrument as to such itens. 1o cserncning shy of suid dies, Lender may | d sgsinst the ema of repl Propeny and
any items of personai property apectficd ubove as part of the Property seperaiely or togeiher and in any order whatsoever, without in any way
affecung the avadabilny of Lender's remedies under the Uniform Commeruisl Code or of the remedies provided in paragraph 27 of this instrument.

16 LEASES OF THE PROPERTY. As used sn this paragruph 16, the word “lease' shall mean “sublease’ if this Instrument is 0n a leasehold.
Borrower shall compty with and observe Borrawer's obligniions as landlord under !l leases of the Propeny or gny pan thereof. Barrawer will not
lease any poriion of the Property for non-residential use except with the prior wrilten approval of Lender. Borrower, ai Lender's reguesi, shall
furnish Lender with enecuted copics of all lenses now caisting or hereafer made of alt or sny pert of the Property, and sl losses now or hercsfior
entered inte will be i form and substance subject o the approval of Leader. All leases of the Property shall specifically provide that such leases
are subordinate tochis-astrument. that the 1enant attorns o Leader, such attornment to be efeclive upon Leader's acqusition af title to the
Property; that the tenani igiees ta execule such further evidences of attornmens as Lender may from time 1o time request; that the sitorament of the
tenant shall not be termuwn e by foreclosure; and that Lender may, at Lender's option, accept or reject such altomments. Borrower shall not,
without Lender's writien cuzZer,sxecute, modify, surrender or terminsie, eithar araliy oc in writing, any lease now sxasting ur hereafter made of all
or any pan of the Propenty rioviang for a term of threr Years or mofe, permit an assignment or sublease of such a lease without Lender’s writtan
COREN, OF rEquest OF cORSEN to ¢ subordinativn of any lease of all or any pan of 1the Propeny o any lien sub.  1pate to this Instrument. IF
Borrower becones awate that any 187,401 proposes 1o 4o, or ss doing, sny ac1 or 1hing which may give tise 10 .oy right of sci-off against reny,
Borsower shall (i) take such sieps us shoal be reusonably culculsted to prevent the axcrual of any nght @ a se-oL gains rent, (id) noufy Lenduer
whereol and of the amoumt of said set-ofs ard (1) within ten days after such accrusl, reimhurse the tenant why shali have acquired such right to
vet-off ar wake such other stePs as shali coecuvely discharge such set-olf and as shall assure that reats thereslicr due shall continue w0 be payable

without set-off or deduction.

Upon Lender’s request, Borrower shall assign 10 Leotsr, by writen instrumemt satisfactory o Lender, all leases now existing or hereafter made
of gl oy any part of the Property and ail security d=z] osits 'nade by tensnts in connection with such leases of the Propenty. Upon essignment by
Borrower o Lender of any leases of the Propeny, Lend=t =inll have ait of the rights and powen possessed by Borrower prior to such assignment
and Lender shalt have the right to modify, extond or terinins ie such existing lexses and to execule new teaces, in Lender’s sole discretion.

7. REMPDIFS CUMULATIVE. Fach remedv provided in <l imstrument is distinct and cuimnulative to aif other rights or remedics under this
Instrument or afforded by law or equity, and may be exercised o icutrently, independently, o surcessively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWERR'S INSOLVENC!. If dorrower shalt volumarily file a petition under the Federal Bankruptey
Act, as such Act nay from tisme o ime be amendcd, of under any siradar of secoeisar Federal siatute relating to bankruptey, insolvency,
arrangements ar reorgunizations, or undee any state bankeupicy of inwsiesicy act, or file an ceswer in an involuniary proceeding sdmitung
insolvency or tnubility to pay debus, or if Borrower shall fm 1o obtain a vacatcn o stay of involuniary proceedings brought for the reorganization,
dissctution or liquidation of Borrower. 07 il Borrower shall be adjudged a bankwra, 1 it a trusiee or receiver shalt be appoinied for Bormower or
Borrower's groperty, of it the Propeny shall become subject (o the jurisdiction of 8 7 e/ cral bankrupecy court or similar srate court, or if Borrower
shall make an assignment for the benebt of Borrower's cteditar, ot {f there is an andchrient. execution or other judiciat seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Leader may. ¢ Lender's optian, declare all of the sums secured by this
Insicument 1o be immediately due and payable without prior notice to BorTower. and Lender asy ‘nvoke any remedies permiited by paragraph 27
of this Instrument. Any attarney’s fees and other expenses incutred by Lender in connect.on wir'i Borrower’s bankmpptcy or any of the other
aforessid events shall be additional indebtedness of Borrower secured by this Instrument pursusii o paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OH BENEFICIAL INTERESTS IN BORROWER; ASSUAYP,ION, On sale or iransfer of (i) all or
any part of the Propecty, 07 any interest therein, or (1) benefictal interests in Borrower (if Borrower 37 1wt 7 natural person or persons but is a
corporation, partnership, trust or other legad entity ). Leader may. at Leader’s option, declare sl of the surm. secured by this Insimiment io be
immediately due and peyable. and Lendes may invoke any remedses permitted by paragraph 27 of this insu o ent. This option shall hot apply in
case of

{a) wransfers by devise or descent or by opesation of law upon the deaih of a joint ienant or a pariner;

(b} sales or trapsters when the trunsferec’s creditworthiness and management abilicy are satsfaciory Vo Lonae. and the tramaferce has
executied, prior o the sale ve transfer, a written assumpiion sgreemans containing such terms as Lender may roqu ¢ including, if requiced
by Lender, an increase in the rate of interess payahle under the Now;

{¢) the grant of a lessehold intercst in & pan of the Property of three years or bess (or such longer lesse term 88 Lend(r mav permit by prior
wfitlen approval)} not contwining sn opuon to purchase (excepr any inrerest in the ground lease, if this Insrument s o)) a leasehold );

{d) sales or yzansfers uf bencficial interests in Borrower provided that such sales or iransfers, together with any prior salos o7 transfers of
bencficial interests in Borrower, but excluding sales or transfens under subparsgraphs (8 ) and (b} above, do not resull in more than 49%
of the beneficial interests 10 Borrower having been sold orf wransferred since rommencement of amonizatios of the Note: and

{e} sales or transfers of fixtures or any personal property pursuant 10 the frst paragraph of puragraph 6 hereof.

20. NOTICE. Except for any Aotice reguired under applicable 1aw 10 be given in another manner, {(4) any nouce 1o Borrower provided for in this
Insceument of in the Wote shall be given by mailing such notice by certificd mail addressed to Borrower at Borrower's address siaied below or at
such other address as Borrower may designate by notice to Lender as provided herein and (b) any notce 1o Lender shall be givea by certified
mail, returm receipt requested, 1o Lender's address stated herein or to such other address as Lender may designate by notice 10 Borrower as
provided herein. Any notice provided {or in this Insitument or in the Nole shall be deemed to have been given 10 Borrower or Lender when given

in the manner designated herein.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and ithe nahts heseunder shall tnure 10, the respeciive successors and assigns of Leader and Bormower, suhject to the
provivons of paragraph 19 hereof. All covenants and agreements of Botrower thall t¢ joint and scveral. In cxercising any rights hercunder or
Iking any aclons provided for herein, Lender may act through its employees, agenls or indepandent contraczors as authorized by Lender. The
capuons and haadings of the parugraphs of this Instrument are for convenience only ard are not 1©0 be used w interpret or define the provisions

hereoal.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOYERNING LAW: SEVERADILITY. This form of multifamily instrument combines
uniform covenunis for national use and non-uniform covenants with limited vanastioas hy jurisdiction (0 constilete @ uniform security instrument
covering real property and related fixtures and pensonal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property 1s located. !n the eveni that any provision of this Instrument or the Note contflicts with applicable 1aw, such tonflict shall not afiect other
provisions of this [nstrumeni or the Nate which can be given effect without the conficung provisions, and to this end the provisans of this
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fnstrument snd the Note zre decl 1o b e fTnt g 21/Any lrpplicajfic agfoun) of intetest or other charges
permitted (o be collected from| Bo, 5 @ ¥ ided dr i t t nt Y1 10 the Note, whether considerdd
separaiely or (ogether with other Tharges iev)ed i conneclion with thétrum! d 1 o Violates suchaw, apd Borrowetr is entited to the

benefit of such law, such charge is hereby reduced to the extent necessary 1o ehiminate such viclauon. The amounu, of any. previowsly pad o
Lender in excest of the amounts payable 1o Lender pursuani 1o such charges as reduced shall be applied by Lender 1o reduce the pnncipal of the
indebtedness cvidenced by 1the Note. For the purpose of determining whether any applicable {aw limiting the amount of intcrest or oiher charges
permitted to be collecied from Borrower has been violated, all indebtedness which is secured by this Insirument or evidenced by the Note and
which constituies intesest, as well as all other charges tevied in connecuon with such indebiedness whuch constilute intesest, shall be deemed 10 be
allocated and spread ovet the siated term of the Note. Unless otherwise required by applicable law, such stlocatson and spreading shall be effected
in such » manner that the rate of inwerest computed thereby is uniform throughout the siated 1erm of the Note.

23, WAIVER OF STATUTE GF LIMITATIONS. Borrower hereby waives the right 10 assen any statuic of imitations a5 3 bar 10 the
enforcement of the Hen of this Instrument or 1o any action brought to enforce the Note or any other obligation secured by this Instrument.

24 WAIVER OF MARSHALLING. Notwithstanding the existence of any ather secuniy ibterests in the Propeny held by Lender or by any other
party, Lender shall have the night (o delermine the order in which any or all of the Propenty shall be subjected w0 the remedies provided heren.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are sausfied lrom the proceeds
sealized upon the exercise of Lhe remedies provided herein. Borrower, any pany who consents 1o this Instrument and any party who now or
hereslter acquires a sccurity interest in the Property and who has actual or constructive notice hereof hereby waives any and all nght w0 nequare the
marshalling of assets in connection with the exercise of any of she remedies permitied by applicabie law of provided herein.

1B CONSTRUCTION LOAN -PROVISIONS, — Borrower- 3groes--10—0omply—with-ihe- covensnis—and - conditons- of - the
to the
as provided in

Agreement, if any, which is hereby incorporated by reference in and made a part of this instrument. All advances made by Lender

Constructions Loan Agreement shall be indebiedness of Borrower secured by this Insirument, and such advances may be obl;

the Construction Loan Agreement. Al sums disbursed by Lender prior 10 completion of the improvements (o protect the s¢curity of this Instrument
up to the principa) » ;:nunt of the Noie shall be treated a5 disbursements pursusnt t¢ the Construciion Losn Agréement. AH such sums shall bear
interest from the 7ale o disbursement a1 the rate stated in the Note, uni¢ss oollection from Bongy;rorﬁ\emn a1 such rate would be conurary to
applicable law in which 2vent such amounts shall beas interest at the highest rate which may be tollecied from Borrower under applicable law and
shall be payable upoi: nodcs from Leader 1o Borrower requesting payment m/eytor/

From time 10 ume a» { .nder deems necessary 1o proiect Leqdﬂ'fiiizmu. Borrower shall, upon req of Lender, and deliver w
Lender, in such form as L a4~ »~<) direct, assignments of aey and all righy or claims which relste 1o the construction of the Property and which
Borrower may have sgainst any por.y supplying of as supplied labor, materials or services in connection with construacuon of the Property. In
case of breach by Borrawer of the o,ver;mrm‘d’ conditions of the Construction Loan Agre Lender, at Londer's option, with or withoust entry
upon the Property, (i} may imvpke-7ay of the rights or remedies provided in the Construction Loan Agreement, (ii) may acceieraic the sums

Bd invoke (huse remedies provided in parageaph 27 hereof, or Liii} may do both. If, aler the commencement of

ote, the Note and this lr=trument are sold by Lender, from and after such sale the Construcuion Loan Agreement shall cease

of this Instrument and Borrot/er h»'! not assert any right of set-off, countercisim or other claim or defense arising out of or
; A-againsi-the obligations-of-the-Now and this-Jnstrament.

26 ASSICNMENT OF RENTS; APPOINTME T { F RECEIVER; LENDER IN FOSSESSION. As pan of the considesation for the
indebiedness evidenced by the Note, Borrower hereb ™ abealutely and unconditionally assigns and transfers o Lender all the rents and revenues of
the Propenty, including those now due, past due, or 10 bicor.e due by vinue of any lease or other agn for the socupancy or use of all os any
part of the Property, regardless of 10 whom he rents ano v verues of the Property are payable. Bormower hereby avihonzes Lender or Lender's
agents 0 coliect the aforesaid renis and revenues and herel.v. uiricts each tenant of the Property o pay such renls 1o Lender or Lender’s agenu;
provided. however, that prios 10 writien notice given by Lendes ) Borrowes of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrowes shall collect and receive all rents and rer cnues of the Property as trustee for the benefit of Lender and Borrower, 10
apply the reats and revenues so collected 1o the sums secured by thil [nstrament in the order provided in paragraph 3 bereof with the balance, so
long as no such breach has socurred, to the account of Borrower. it ben.g iricaded by Borrower and Lender that this assignment of rents consutues
az absoluie assignment and not an assignment for additional security only _t'an delivery of written notice by Lendes to Borrower of the breach by
Borrower of any covenanl or agreement of Borrower in this Instrument, nd xithout the necessity of Lender entering upon and talung and
maintaining full control of the Property in person, by agent or by & . ourt-appuo at-c receiver, Lender shall immediately be entitled 10 possesuion of
all rents and revenues of the Property as specified in this paragraph 26 as the same Yec.me due &nd payable, incuding but not limited 10 rents thea
due and unpaid, and all such renus shall immediately upon delivery of such notice 'se ,id by Borrower as trusiee for the benefit of Lender only;
provided, however, thal the wnitten notice by Lender to Borrower of the breach by Foirower thall contain 3 statemens that Lender exercises is
rights 10 such rents. Borrower agrees that cammencing upon delivery of such wnitten notsc ol Borrower’s breach by Lender o Borrower, each
tenant of the Property shali make such reats payable 10 and pay such rents 1o Lender or Len ler’s aponis on Lender’s written d d w cach 1
therefor, delivered to each tenant personally, by mail or by delivering such demand to each v¢7.af unit, without any Lability on the pan of said
tenanl 1o inquire further as to the existence of 3 defavit by Borrower.

Borrower hereby covenants that Borrower hat not executed any prior assignment of said rents, (nai sorrower has not performed, and will not
perform, any acts or has not executed, and wili not execute, any instrumen: which would prevent Ledey from erercising is rights undes this
paragraph 26, and that at the time of execution of this Instrument: there has been no snticipation or prepaym 'n: of any of the reats of the Property
for more than two months prior 1o the due dases of such rents. Borrower covenants that Borrower will nov b reafler coliect or accept paymient of
any renw of the Propeny more than two months prior to the due dsies of such rents. Borrower further covenan’. tha' Barrower wili execuie and
deliver 10 Lender such further assignments of renit and revesues of ine Property as Leader may from lime 10 tme 7 Qerest.

Upon Berrower’s breach of any covenant or agreement of Borrower in this Instrument, lLender may in penon ¥ agent of by & ooun-
sppointed receiver, regardless of the adequacy of Lender's security. enter upon and take and maintain full control vf .o~ Property in order o
perform all acis necessary and appropriste for the operation and maintenance thereof including, but nof limited to, the ¢ ecuson, cancellztion or
modificarion of leases, the collection of all rents and revenues of the Property, the making of repairs 10 the Property a2l 'he execuucn of
termination of coniracts providing for the management ot maintenance of the Property, all on such terms as are decmned best 10 Drotect the secunty
of this Instrument. In the event Lender elects 10 seek the appointment of & receiver for the Property upon Borrower's breach of any covenant or
agreement of Bosrowes in this Instcumert, Borrowes hereby expressly consents o the appointment of such receiver. Lender or the receiver shalfl be
entitled 10 receive a reasonable fec for w0 manaping the Propery.

Al rents 2nd revenues collected subseguent 1o delivery of wntten notice by Lender 1o Borrower of the bresch by Borrower of any covenant or
agreemeni of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of snd managing the Property and collecting the
rents, including, but not limited to, anorney’s fees, recciver's fees, premiums on reoeiver's bonds, costs of repairs to the Property, premuums on
insurance policics, 1axes, assessments and other charges on the Property, and the costs of discharging any abligation or liability of Borrower as
lessor or landlord of the Propenty and then to the sums secured by chis lnstrument. Lender or the receiver shal) have aocess 10 the books and
records used in the operation and mainienance of the Property and shall be lisble 1o account only fof those rents actually received. Lender thali not
be liable to Borrower, anyone claiming under or through Borrower or aayone having an imeress in the Property by reason of anyihing done or left
undone by Lender under this paragraph 26.

{f the rents of the Property are not sufficient 1o meet the costs, if any, of taking controf of and managing the Property snd collecung the rents.
any funds expended by Lender for such purposes shall become indebtedness of Borrower o Lender secured by this Instrument punuant
paragraph & hereof. Unless Lender and Borrower agree in writing to other terms of paymen:. such amounts shall be payable upon rotioe from
Lender (o Bortower sequesiing payment thereof and shail bear intesest from the date of Jdisbursement 51 the sate stated in the Note unless payment
of interest at such rate would be contrary to applicable Inw, in which eveni such amounts shall bear interesi at the highest rate which may be
collected from Borrower under applicable law.

Any entening upon and taking and maintaining of control of the Property by Lender or the receiver and any applicauon of rents as provided
herein shall not cure or waive sny default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of renu of the Property shall terminste 2t such time as this lastrument ceases 10 securce indebiedacis beld by Lendes.
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{ state)

{name Gf corporason)

of the corporation.

My Commissian Eupnres:ﬁ.mﬁ% \“ %3\ g}“ﬂ%mm Nomyl’ublu.

INDIVIDUAL ACKNOWLEDGMENT

County s
. & Notary Public in and for said county and state, do hereby certfy that

................................................................................................................ U

personatly knewn to me to be the same person(s) whose name{s). ... subscribed to the foregoing instrument, appéared
before me this day in person, and acknowledged that ... he .. signed and delivered the said instrument as ... free and

voluntary act, for the uses and purposes therein set forth.
Given under my hand and offfcial seal, this ...

......................................................................... Besvvapapmanargapiiania

My Commission Expiras: ! ‘
Notary Public

CIDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
v County ss:

STATE OF JLLINDIS, o i
The foregoing instrument was ackaowledped before me this ... e e rpies
{ dute)
DY e S AL e a4 e . general pajiner on behalf of
{ person acknowledging ) ’
. & limited partnership.

{ nume of parinership}

...............................................................................................

My Commission Expires: . :
Notary Public

CORPORATE LIMITED PARTNFRSHIP ACKNOWLEDGMENT

cieer . County ss:

STaTs OF ILLINOSS,
The foregoing instrument was acknowledged before me this ...l s
tdate)
B et e e e a et eemeanees v eevrrersnsrmnnre ool s e reeire e et e s Sreberieesered et e e e R RS bt et of
( name of officer} toffice)
...................................................................... B TR | LRIty v DS USTRPTS PP PN U VDRI * ! | 14
t name of carporation ) [stale)
poration, general partner on behall of ... s veeaerens e mnetennes vareneveeseasneerrennse ool gt e an e eecanarn a limited partner-
{name of parinershup )
ship.
My Commission Expires: wrreerrrrerenreeeesarrnrinesseer e rafl g ¢ et e paeas e sremere s aa e e sretams
Ney Public
&
o}
o
)
o
e L)
t &3
=p]
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éi, ALUELEKALIILYNY XENMIEDIEDY, UPDON JHETOWET S Dreach O] any Covehianh Or agre
limited to, the cavenanis to pay when due any sums secured by this Instrument. Lender 51 Lende
this Instrument 10 be immediately duc and payable without further dcmand and mny fcreclose lhls Ins!

voke any other remedies permitt hy proj ed 10 II bcc
ing such remedies, including. but s1$ s

28. RELEASE. Upon paymemof &l sums secured by this Instrument, Lender shajl release this Instrument. Borrower shali pay Lender's reason-
able cosis incurred in releasing Whis Instrument,

sums secured by
Oceeding and may in-
and expenses incurred 1n pursu-
anjl mle Feports.

29, WAIVER OF HOMESTEAD AND REDEMPTION, Borrawer herchy waives all right of homesiead eaxemption in the Property. I Borrow-
¢r is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of alf other persons acquiring any interest
or title in the Property subsequent to the date of this Instrument, except decree or judgmeni creditors of Borrower,

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's oplion s0 fong as this Instrument secures indehiedness held by
Lender, may make Future Advarces to Borrower. Such Future Advances, with intcresi thereon, shalf be secured by this instrument when cyvidenced
by promissory niotcs stating that said noles are secured hereby, At no time shall the principal amount of the indebtedness secured by this Instrument,
not includin 6u s advanced in accordance herewith 10 protect the security of this Instrument, exceed the onginal amount of the Note tUS
200,0 B ............... ) plus the additional sum of USS ........ =D

3). The Morigagor represents and agrees that the proceeds of the Nowe secured by this Morngage will be used for the purpose specified 1n Section
6404 (1) [c) of Chapter )7 of the INinois Revised Statutes and thal the principal obligation secured hercby constitutes a business loan which comes
within the purview of said parsgraph.

32. [Itis canvenanted and agreed thal the propeny morigsged herein shall at no time be made subject to any Tsust Deed, Mortgage or other lien
subordingte to the lien of this Instrument. In the ¢vent that the property morigaged herein does become subject 10 any such Trust Deed, Morigage
or other lien subordinate 1o the lien of this Morigage, Lender may, at Lender's option. declare all of the sums secured by 1his instrument 10 be imme-
distely due and payat'e, ynd Lender may invoke any remedics permitied by paragmph 27 of this Instrument.

33, This Morgage is ex7cur=4 by the aforementioned Trustee, not personally but as Trustee as aforesaid. in the crercise of the power and authiory
conferred upon and vesied (n i as such Trustee (and said Trustee herehy warrants that il possesses full power and authorily 10 execute this Instry-
ment) and it is expressly under«00) and agreed by the Mortgagee herein and by every persen now or hereafier claiming any right or security here-
under, that nothing herein o1 in-2aia Nolte contained, shall be construed as creating any liabilily on the said Morgagor personally to pay the said
Note or any interest 1that may accru= ti.er*on, or any indebiedness accruing hereunder, or to perform any convenants either eapress or imphed there-
in coniained, all such liability, if any, ‘oeiry expressty waived, and that any recovery en this Mortgage and the Note secured hereby shall be solely
against and out of the propenty hereby (onseved by enforcement of the provisions hereof and of said Note, but this waiver shall in no way affect
the personal liability of any co-maker, cmuorser or guerantor of said Note.

IN WITNESS WHEREOF, Borrower has ¢xecuizd “nis Instrument or has caused the same 1o be executed by ils representauves thercunto duly

authorized.
Borrower  @Salle National Truet, N.A., trustee
Trust #115755 & not personall
Borrower's Address: .......... 1 1700-02 Noxth .R.i.‘;‘?’.n.ond
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