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}FHA MORTGAGE

FHA CASE NO.

131-6978691-763 203

-ThlsMoetgage("Sacumy !nstrumenl)lsg:v;anun '_r-:éb-rua,r-y'-.r”,‘”15}93 . The Mortgagor is -
MOND, Mile and. CARLETTA Ko Hiki, HUSBAND & WIFE AS JOINT TENANTS

WITH RIGRT OF SURVIVORSH Rt

whosaatidress!s 171*;? -msuon. A uaze

{’Borrower’). This. Seviu by instrument s ghlen tdi:

SOUREE .ONE #0RA GLGE SERVICES, t-onpnmnou oo : : : .

whichisorganlzedandexh.wgunderthelawsof HELAWARE. . . o0 o . . and whose address is

27555 FARMINGYON i0AD, FARMIRGTON: HILLS, Wi 48334-3357 : : :
; f. Stxty Aryo Tivousand .Seven Hundred

CREST,EL £ﬁ629

Slaty. One. Dollars. I n_o/d-bd

Dollars (IJ 8. $.62,761.00 7. . . Y T hladebt h evidenced by Borrower S note dated the same date as this
Sacurity tnstrumant Note! 3 which proy id*s for cnonthly paymants, with the full debt, if not pald earller, due and
paya yable:-on ‘March .1, 2008 . ThisSécurity.instrument secures to Lender: (a) the repayment of the dabt

pvidenced by the Note, with interest, and .alranewals, sxtensions and-modifications;: (by the paymant of all other sums,
with.Interest, advanced under Paragraph 6 ta protect the security of this Securlty instrument; and (c) the performance of
Borrower’ 'S covenants and agreements urkds 2ay- Security, Instrument and the Note. For this purpose, Borrowsr does
hereby. mortgage. nra".: und convey 10 Lenc!er thol :ﬂlowlng described property located In

r: ook . ‘ Coumy, Iinais:

AL THAT CERTAIN PROPERTY SI1UATﬁD ‘N HAZELCREST IN THE COUNTY OF CUOOK, AND
,_STATE 0§ ILLlsols AND BEING YESCRIBED 'tN A DEED DATED 11/08785, AKD RECORDED
’ '11115/85 Auoﬂo THE LAHD [RECORDS OF THLE COUNTY AND STATE SET FORTH ABOVE, AND
'jREFERERCED As FDLLOHS“ 85253'33 BEING MJR"FULLY DESCRIBED AS FDLLOWS: LOT

_quzsL CREsr_Nlanj_ S '41“ ADDIT] T dElNG A suao:vrsroﬂ PF PART OF THE
: : ‘ A o'# ART OF e a“uTHNEST /4 OF SECTION’ ?6 ALL.

EAST DF THE‘-H R9 PQINCIPAL MEREDIAN,‘

8324768

N

C 1710" MABMDLIA o . ARAZEL CFELTY -
o : [Strest]. : S Ces e T [City) 4
(‘PropenyAddress), : T I S

l{llnols

TOGET HEH WITH alt the (mprovemems now or haraaﬂer erocted on tha propeny. and all easements, r!gh:s.
appurtenanees, rents, royalties, minaral, oil and gas fights and profits, water rights and -stock and all fixtures now or .
hereafter:q-part: m‘ihe property. All replacemants ard additions shall-alsobe covered by this Security instrumant. Ail of
'ha toregolng is ref red to m this Seounty Instrument as the “Property.”

i

BOHHOWEH COVi‘-"-éAi-ef nat; Borrowar S lawlully selzed of the estate hereby conveyed and has the right to
martgage; grant and convey the Propernty. and that the Proparty Is.unencumbered, except for encumbrances of record.
) Borrower warrants and will. defand generaliy 1he ﬁtle to ths Froperiyagalnst aH claims and demdnds sub]eot to any
encumbra nces of record _
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date of the monthly payme s, Whith'ave feferfed O iMParagra = or Sivdng 1d amount of such payments. Any

axcass proceeds over an amaunt required to ;d_ar-alt outstanding indebtedness under the Note and this Securlty
Instrument shall be paid'to the entity legally entitied] tharsto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debi. s

(a) Defauk. Lender may, except as Hmited by regulations Issued by the Secretary in the case of payment defauilts,

require immedlate payment in full of all sums securad by this Security Instrument if:

(i) Borrower defaults by faliing to jpay in full any monthly payment required by this Security Instrument prior
10.or on the due date of the next manthly payment, or
(i) Borrower defauilts by falling, for a period-of thirty days, to perfarm any other obligations contained in this
Security Instrument. - ) :
ga)*Sa!e Without Credit Approval. Lendir shall, if permitted by applicable law and with the pricr approval of the
acretary, require Immediate paymant in full of ali ine sums secured by thls Security Instrument if:

() Al or part of the Property, or a beneficial interest In a trust owning all or part of the Property, is sold or
otherwise transierred (other than by devise or descent) by the Borrower, and

(i) The Propaerty is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) Ne Walver. If circumstances occur thit would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender {loes not waive its rights with respect ta subsequent avents.

{d) Regutat’ans of HUD Sacretary. In muny clrcumstances regulations Issued by the Secretary will limit Lender's

rights, in the case of payment defaults, to require immediate payment In full and foreclose if not paid. This Security

instrumenit dons rot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Morigage Nt 'asured. Barrower agraes that should this Security Insirument and the note secured thereby nat

be eligible for Insurnce under the Nationii Housing Act within® 90 -0 AYs ) - from the date hereaf,

~Lender may; at its opdain and notwithstanyling anything in Paragraph 9, requlre immediate payment in full of al
sums secured by this Security Instrument.; A written statement of any authoiized. agent of the Secretary dated
_subsequentta 90 DATS from the date hereof, declining té'insure this Security Instrument and the
" note.secured thereby;-shal! te deemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may not be exercisez oy Lender when the unavailabliity of insurance is solely due to Lender's failure to remit

& maortgage insurance premium Lo ‘he Secretary.

" §0/Relnstatement. Borrower has # right ro be reinstated if Lender has required Immediate payment in full because
of Borrower's fallure to pay an amount dug «ader the Note 8Fthis Security Instrument. This right applies even after
fareclosure proceedings are instituted. To reinstate the Saciftity Instrument, Borrower shall tender in & lump sum all
smounts required to bring Borrower's account-current including, to the extent they are abligations of Borrawer under
this Sacurity Instrilment, foreclosure costs an’! rarsonable and customary attorneys' fees and expenses properly
assaciated with the foreclosure proceeding: Upcin r2instateméant by Borrower, this Security Instrument and the
obligations that It secures shall remaln in effect as # - enderhad nol required immediate payment in fuil. However,
Lander.is not required 1o permit reinstatement if; (i) | ender has accepted reinstatement after the . commancement of
foreclosure proceedings within two years immedialely. f cece ding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreciosure un different grounds in the future, or (lli) reinstaterment will
adversely affect the priority of the lien created; by this Sacu(ity instrument.

11. Borrower Not Released; Forbearance by Lender Ne¢a Waiver, Extension of the time of payment or
rmodification of amartization of the sums secured by this Securty !astrument granted by Lender 1o any successor In
Intarest of Borrower shall not operate to release the llabllity of the ol inal Borrower or Borrowar's successor in Interest.
Lender shall not be required to commaence proceedings agalnst any successor In interest or refuse to extend tlme for
paymaent or otherwise modify amortization of the sums secured by *h's"Security Instrument by reascn of any demand
made by the original Borrower or Borrower's siuccessors in interest. Any forbearance by Lender in exercising any right
or rernedy shall not be a waiver of or preciude the exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-Sizners. The covenants and agreaments of
this Security instrument shall bind and benefit the successors and assigns of [erdar and Barrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be joirt ard several. Any Borrower who
co-signs this Securty Instrument but does no! execute the Nd¥e: (a) Is co-signing <5 Securlty Instrument only to

mortgage, grant and convey that Borrower's-iterest inthe Profierty under theterms of tls Security Instrument; (b) is &2
not personalty obligated to pay the sums secured by this Sggurity Instrument; and (c) arees that Lender and any cther &
Borrower may agree to extend, modify, forbear or make aﬁfﬁccommodat!ons with regardco tixe terms of this Security g .
. instrument or the Note without that Borrower'ss consent. ™ pie =
13. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be giver o dslivering it or by (%)
maliing it by first class mall unless applicable law requires use of another method. The notice sha!’ be directed to the g

Proparty-Address ot any other addrass Borrover designates by notice to Lender. Any notice ta Lendar shall be given by
first class mail to Lender’s address stated.herein or any address Lender designates by notice to Borrowar. Any notice
provided for in this Sacurlty Instrument shall be deemed to have been-given to Borrower or Lender wien given as
provided inthis paragraph, =~~~ 0 Tt )

14. Governing Law; Severability. This Socurity Instrument shall be governed by Federal law and the law of the
h.lrisdic_ﬁon‘ in.which the Proparty Is located. In the-event-that any provision or clause of this Securlty Instrument or the

ote conflicts with applicabla law, such confili;t shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to ba severable, S )
- 15. Sorrower's Copy. Borrower shall be jiven one conformed copy of this Security Instrument.

-18. Assignmient of Rents. Borrower-unconditionally assigns and transfers to Lender ali-the rents and revenues of
the Property. Borrawser authorizes Lender orliender’s agents ta collect the rents and revenues and hereby directs each
tenant ofthe-Property 1o payihe rerits to Lender or Lender's agents. However, ‘prior to Lender's notice to Borrower of
Borrowst's breach: of any-covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revanues of the Property as trustee for tha benefit of Lender and Borrower. This assignment of rants constitutes an

absolute assignment and not an assignment fr additional security.only. .. o | :
.. If.Lénder. gives natlce of breach to Borrower: (a) all rents recelved hy Borrower shall be held by Borrower as trustee
for benefit of Lendar oy, to be applied to the sums secured by the Security instrument; {b) Lender shall be entitied to
collact and Tecelve all of the rents of the Prapinly; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender of Lender's agent on Lander's wiigji demand to the tenarit., ’ '

TS eddi el e, R Yoo N A fux.. B - i . o : P
__Borrower has not executed any prior assignment of the rants and has not and will not perform any act that would
prevent Lendar from exercising ts rights under thiS Paragraph 16, ' ’

Lender shall not be required to enter upor, take control of or maintain the Property before or after glving notice of
breach to Borrower. However, Lender or & judicially appointed receiver may do sc at any time thete is a breach. Any
applicatlon of rents shali nol cure or walve any default or Invalidate any other right or remedy of Lender. This
asslgnment of rents of the Property shall terminate when the debt secured by the Security Instrumient is paid in full.

FHA ILLINGIS MORTGAGE FORM ' 2/91
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