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P Phie IneLihment Proparued Wy
K ™ Modnay f. Walker
e \ e Horthaen Truat Bank/o'dare, Wi,

‘ 030l Hy Rlgylos Noad
( ) Chivego, Illlnolh 60631

MODIFICATION AGRERMENT | (1 )‘n 9“ 3

THIS AOREIMENT, dated thlo iot day of Februazy, 1993, hy and hetwasn
Northern Truet Bank/Lake Forest N.A., succesmor Lrusken to Noxthoxn Trunst
Bank/O'Hare N.A., not perponally, but ap Trustea under a Trust Agraament dated
01/0/88 and known me Trust No. BBLL1536. (hersinanftar refexred to as "BORROWER"
whother singular or plural), and NORTHERN YRUST BANK/O' N. herainsfter
f T&ﬁ* 11 dkCU $27.50

referred €o ao the "BANK'), o TH00L0 TRAN P45y’ 02/16/93 i5Ls100
WITNESSITH X géuk cnum &%RDE’# 11a.

WHEREAS, the BORROWER axecutad and delivered to the BANK, a Principal
Note {herelnafter recmrred to as "NOTE") dated Januaxy 15, 1988 in the
original princlpal arsant of $180,000,00 being payable in monthly installments
of principal based on ai smortization echedule attached to and part of eald
NOTE as Exhlblt A, commensing 03/01/88 with a final payment dua 02/01/93, when
payment shall be made of all prlacipal then remalning unpald with intereet
thereon, Saild inetallmente iuclude lnterest on the unpald principal balanve
at the rate of Prime Rate plus 0@ and three quarters of one parcant {Prime +
1.75%).
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= | ' WHEREAS, the BORROWER executed und delivered to the BANK a Mortgage
(herelnafter referred to as "MORTOAGE") ‘dzcad January 15, 1988 securing the
NOTE and convaying and mortgaging real setate located Ln Coolk County, State of
Illinelie, legally described aes follows:

- THAT PART OF LOYT ONE (1) DOUSDED AND DESCRIGED A3 POLLOWS: BZLINING AT THE BOUITHWEHT CORNKR

’ OF UMD LOP AND JUNNINO PHEHCE HOWIN ALOHG THR WRNT LINE OF 8NIR LLL A DIGTANRE OF 13U FRRTY
TIENCE HUMNING EADY ALONG A GINE PARALLRL WITH THE SOUTN LINE OF LASD LOT, A DIBTAHCH oF 1%
YERT; THUHCE BOUTH PARALLEL WITH THE WRET LIMR OF BATD LOT - 20 PEET; TV.<NCE RUNNIKG BAST
ALONO A LINE PARALLRL WITIL TUZ HOUTH LINK OF OALD YOT, A DIOTANCH OF 57 WEUT-T0 MK EAST LINE

CF SATD LOT) 'THENCE NUNHING HOUTH ALONG THE KAIT LINE OF OAID LOT 10 THE OQUIHBALT CORNER OF w
OATD LOT) THRNQE BUNNIFG WROT ALONG THE ROUTH LINK OF UAID 1OT 20 VR BOUTHWRG! GON{KR OF Ls
DRID LOT, BRANG THE PLACE QF NEQINWING (HXCEPD TUAT PARD TAKEN YOR llI(llIHAY.PUllPﬁHVJ Ny, IN ?3
DOCUMBNT HUMBER J24%983). I NLOCK TWO (%) IH LCHAUMDURG, BEING LENRY ¥, QUINDELY) N
AURDLVIBIOH OP PART QF THE WRAT HALF (1/4) OF THE BOUTIKAST QUARTRN (1/4} QP SHCTION 20, b
TOWNONIP 41 HORTH, RANGE L0, EAWT OF TR ‘THIAD PRINCIPAL HERIDIAN. a

DOCUMEN'Y #LHIZZI904 QTATER A2 FOLLOWH: THAT PAM OF LOT 1IN BLOCK 2 OF BCHAUHEURG, BRING
HRNDY QUENDEL'S GUIDTVISION OF FART OF THE WHOT WAL OF THE JOUTHEADY QUARTRR OF ORCTION 23,
TOWNBHTP 41 HORTH, NANOE 10 BANT OF CHX THIRD FAINCIPAL KERIDIAN DOUNDED AND DRBCIINED AB -
FOLLOWDS  DROIHMIHG AT THE SOUTHWRAT CUNNRN OF SAID 100D TUBNCE RORTH ALONU TIR W81 LINR OF b

BAID LOT] LIN.0 FRRT) TURHCE KAUT PAMALLEL WATH THR AOUTH LINR OF SBMID, LOT 18,0 YEET) TilRNCE "

AOUTHE PARALLUY WITI 1HS WELT LINE OF BATD LOT 30 PERT; THHNCE IIAGY PAIALLUL WITH THE sOUTN L

LINE OF SATD LOT TO A FOINT OF TNTHRGRCLION WITH A LINE 50,0 PIET BADY OF AHD PARMARL WITH .
(NS MEMURED AT BLONT AHMULES DO CHE WHGT LINK OF SAID OCUTHRANT QUARTRR; THRMCE BOUNG I
PARALLEL WITIH THE WHAT LINE OF SALD AOUNIKART QUAKTUR TC THR SOUTIL LINK OF AATD LOT 1) THRNCK

WKAT OM UALD HOUTIE LIME MO THR BOTHL OF DUOINMING, TN COOXK COUNTY, ILLINOIA,
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valed MORTOAOE halng rvecopded Ln the Reglntiay! h Okrlnu or céoh Eounly,

Illinoke on January R0, 1908, a¢ Documont Numbor LR J644092)

WHEREARS, the BANK roprensnta that Lt is the ownor and holder of tha
NOTE,

WHEREARS, Lhe MOWIGAGE vopredenty 4 firal mortgoage upon thae raal ontate,

YWREREAG, tho HORROWER cartlfien that Lt le the ownor of the wakd real
autate and that theve are no lisng o sncumbranowe (excupt fox real estale
taxewa not yeb due) or moxtgagos on Lhe real msatate and lmprovemonts sxoept Ln
favor of the DANK,

WHERLAS, the poarties heveto wish to exbtend the maturlty date and reduce
tho rate ol lntecept an provided Ln the wald NOTR, to alflem Lhat the KNOTR aw
no ananded e wacured by the llen of the sald HORTUAUE, and to gonfirm that
all roforencos Lo the NOTE and underlylng indsbtodnass {n the sald MORTOAGR
shall henceforty auand av referonce to the HOTE and underlying Indebtuadnons an

haroby amandad)

NOW THEREFORK, four.spluable connlderation of the mutual hapalite of the
partian hoveto, the vecalpt ~<Cwhich le horeby mutually acknowlodged, the
partlas horeto agrec an followe:

i That the DANK haroby sy rdee that whirever the interset rate of
“Priwe plue ono and throo quarters of ono percant (Prime + I1-3/4V)% appuars 1in
malcd NOTE that It be changed to read: elght and thrte quarterp of ono parcent
(N.745%) and that the monthly lnstallmencs ve changed fxom principal banud on
en axortisatlon schedule attached to and purt of wald ROTE aw Exhibit A plue
inturest tn §),936.2% and the BOKROWER agrees that Lt will pay the holdor of
the HOTE o to Lta order the remsinlng princlpd) amount outstanding and
intecast aceguing frow and aftar Pebruary 1, 13%3 on-the balance of prinoipal
remalniog from tisn 1O tisd unpald at the rate of oighh and three quarters of
onm percent (B.76V) per annum dn Anstallmente an followw:

Bl 086,2% on the tirat day of Harch, 1993, and on tne Zhirat day of each
month Chorealftor until tha NOTE Ll¢ fully pald, except that the flnal paymant
of prlocipal and tntersec lf not sooner pald shall be due and payoble tha
firnt day ot Vebruary, 1998, All such paynents mhall be appliedt {lwet to
intorest due at the rate of alght and thrge quacikers of ane porcent (B,.75%)
per annum on the whole amount of said principal sum remaining from tany to
time unpeid and then on account of the princlpal thereof.

Intarent aftey tho maturlty date of Februapy 1, 1999 uhall be pald at
the rate of aloven and threo guactors of one parcent (11,75%) per annum on
" tho whole amount of sald principal sum remalining unpaid. -

In the event any monthly payment i recelved wore than 15 days past the
due deto, interent on the principal balanca will be paild at a rate of olaven
pnd three guarters of one pervent {11,7%%) rather than eight and thrae
guarters of one percent (8.75%) for that monthly lnetallment.

r That the BANK agreen on behalf of ltyelf and of any oubssquent
holder to mark tha NOTE eo as to reflect the tnrma of this Agreemont bafore
tranofercing or negotlating the same. N

ETIIYTICS -




.
i
L
¢

9
vy}

UNOFFICIAL COPY




UNOFFICIAL COPY,

3. That the BORROWER hereby agrews that the lien of the asald Mortgage
phall secure the NOTE ag hereby amended to the same oxtent ae Lf tha NOTH &o
amended were net forth and denoribad ln the MORIOAGE,

4, That both parties hereto furthar mutually agrea that all of the
proviolons, atipulatlena, powers, and cavenante in the sald NOTE and MORIGAGH
ghall stand and remaln unchanged and in fuli foran and effact and whall be
kinding upon them except an changed ox mad!ﬁtad in uxprwnn vorme by thie
Agraamant .

3, That thle hqruamant ohall oxnonﬂ to and be binding upbn the
partloo hareto, hhnlr holro, paruunnl rapvauonhatlvou. sucoansora, ond
apolgng. -

K IN WISHASD WHRRDOF, the partles hereto have duly axecutod thin Agreoment
" ay of tha day arayear firpt above wrltten,

- Northern Trust Hank/Lake Forest N.A, / /
K 0o guocacnor brupten Lo lelchorn ,X ‘,ﬁ ;:m” 2_’ ZM{ /
_ Teunt Bank/0'Hare N A, hobopavnonally, !

' bul an Prustos under trant aoisamant

lLah wd wr)js
. ;
dnted 01/07/80 and known am Teuut ,.XM-“ ;‘f"m% |£',Z£_Z.&_m

#841,1880 Roso M

\

NQRTHhRN TRURT DANK/O'HARE, N.A.

= [)Jrc‘rmrmm —
. My ." d "' s oo Lane
L, (L O a4

Attootr (7€ . vgh- ranider
1o V.j‘RUS‘I‘ OFFICHTRY “/1 7& ,‘;} V\V),{’
” . Mtwﬂr-.
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HTATE OF ILLINOIM
CQUNTY OF COOK

1, ]\]Wn ”‘f{f}MD » 8 Nokary Public In and for cald dounty, ln
the State uforeenic, DO HEREDY GERTIFY that Righard Srabab aml Reew Lrabas,
pornonally known to me to bhu tho same persons whooe named are subscralae to
the foregolng Lnstrument, appoarad hafove me this day Lh person and
aoknowiodged that they olgnod, soaled, and delivered that sald inotrument ao
thelr frae and voluntary act for the ueeu and purpoved thereln set forth,
inoluding the reloava and walvern of the right of homeetend,

L} " I'
odven under my hand and Notarlal Seal thile ZZ«'{ day Ohd."’ﬂtdd;{;ﬁ;r 1 2'5.
é&gg../, Z—
Notary Pubylo
C, YTATE
NO;‘?RJO:‘!J&LM Dxplros +47-89 .
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it {a mxprosaly tndnrglood and agread by and Babwoon (hy panles bmrcta, anyhing hasein Yo tho comtrary nolwithetending
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pivd e al g% wald Tedstae tee aeyorBelig nach ml ovdny uig of (iem, mage kN0 N RABE ROE BL R0t vt b
tedetanthies, aepretoutaliont, comveinagle, aroesskinge f0d pE e i by Wit Temden Bf W0 e putbo o O v tie e b
Vit at pdeelig s g oo popogiatly Dub e eade dmd isibnded 9o ay purpana af Plaimp omy et Ssitna o the 1 ot
Fropnt Sy spedtie By oneeobod beradny sned G0iE fatronegil B o cuted nd Severbt by i Doodae adb ot can o b, 1o
nabety b W ko for ed trae ot canlatiod when (L ey sk Teasieg; pw el A0 peraonnt Salidly o erreenal ao e
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SUALE OF ILULINOIE

COUNTY OF COOK/AH¢

1, Sl 1 Speann , a Notary Public in and for wald County, Ln the
dtate aforesald, DO HERERY CERTIFY thap  PEGSY PEVERS -
personally known to me to he the SECONT VICF TRESIOPNT of Northern Trupt
Bank/Lake Forest N.R. and Lavm W 0lean ‘ ¢+ personally known to ma
to be the IRUST OFFICEN of sald corporatlion, whome names are pubsoribed to
the foregolng instz:umant, appeared hefore me thils day in person and severally
acknowled ac;! E&Bpﬁhay aignod and delivered the aald instrument of wzlting am
sreond VICE PRE ano TRUST OFFTemil of pald corporation,
and causer the corporate seal of sald corporation to be affized thoreto,
pursuant to authority glven by the Board of Pirectors of sald covporation as
thelr free and voluntary act, and ams the frew and voluntary aut and deed of
sald worporavira, for the uses and purposes therein set forbh.

Given under my hand and Notarial aeal thin ‘/‘f“; day of Fc"fn"uzm/ . 192§

B Y e ]

SHEILA K (INKYLSERG | / ! é’a . \’Qf[ /2. fﬁ(”f ‘,4(&(7[/
d

NOTARY-PUBLIC 81/, TR O ILLINOIS!
L My CoMMIION EX. 4P

STATE OF ILLINCIS
GOUNTY OF COOK

1, Aj/!\}/’-' /[/ LﬂfUD + & Novauy Public ln and for amald d_ounty, in

the State aforkeald, DO HEREBY CERTIFY tua® NModney &, Walker, pereonally known
to meé to be the Seuvond Vice President of Noginorn Trust Bank/O'Hare N.A., and

Liga €. Gardier ; pereonally ®uoun to me to be the Amelstant
Secretary of sald corporatlon, whooe names are- <absoribod to the foregoing
inotrument, appearved before ma thle day in person nd severally acknowledged
that thoy signed and dellvered the sald instrument of writing ae Second Vioce
President and Roolstant Secretary of sald corporation, und cauned the
corporate saal of sald corporation to be affired thereto, pursuant to
authorlty given by the Board of Directorn of said corporatini s thelr fres
and voluntary act, and am the free and volunkary act, and deed =i wald
cerporation, for thelr useo and purpeses thereln set forth,

Glven undev my hand and Notarial Seal thie Z[’j day cf%f/fﬂ“{%’t ,‘.92_‘5.5
Tipws K /é.aw{/

Notary Publig’ %J)
T | 2
! LAND ™
NOTYARY [ {ATE OP ILLINQIS v
My Conin. uxplren 32703 ' f: |

' iyl

PLEASE M!\EL '10; .
NORTHERN TRUST !MNK/O'HARL-"
* B50L W, Miggine Road . F
T, QA Chicago, Tlldoois  6063}-2084
NOTARY ' “ILIC, STAYE CIF LRG!S ‘ AMitng Karen B, Clealak
Py U elealon Bxplron 9easd Mimlniatrativo Assistant
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