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“Bortower” ). This Securits Tnstrimnt is given o St Paul Federal Bank for. Sevmgs

< which i orgamzcd and er.mmg ader the s af . United States ef METICZ . and whose address is
PR S 6M8.9. Nocth &, Chicage,. I1linois 63635 .. B
{\ﬁ\ *Lender”. Borower naaes Lender the princaipsl sum of SEENTY. . FIVE. THOUSALD .- ANB m /189}.—.—

o~ <) Dollars U80S 72,004.80 - 1. This debt 48 uldc'nd

by Borrower™s aote dated the same date as this Steras Instrument l ‘Note”). which pmwd;s for monthly paymeits,

: with the ful) debr. if not paid varlier, due and payable DMARCH. 1,. 2823 ... ... . This Security Instrument

secured 10 Lender: t2) the repayment of the debt evidenced byithe Note. with interest, and ali renewals. ¢xtensions and
muditications of the Note: thi e nayment of all other suivis Avith intereu., edvanced under paragraph 7 1o protect the
secutits of this Secunty Instrament: and (o) the perfarmuukce of Boqower's coverants and agreements under this Security
Instrurment and the Nole. For this purpose, Bomrower does heveby mongage. grant énd convey 1o Lender the following

described groperty Foced I oo eeccecicienes e QO e e s e COUNEY, [iNOIS:

IOT 1 T BASPING'S SUBDIVISION (F THE SOUTH 178 FLET
(EXCEPT THE WEST 6@ FEETj OF THAT PART (F THE EAST €.G¢
ACKRES CF LOT 5 LYING SOUTH OF TdE S0UlW LINE OF THE
SOUTHWEST HIGHWAY IN COUNTY CLERK'S DEVELOPMEN! OF LOT 2 iN
THE SURDIVISION (F THE NORTH 1/2 OF SSCTION 18, TOWNSHIP 37
NORTH, RANGE 13 EAST (F THE THIRD PRINCIPAL MERIDIAN, IN
OXR COUNTY, ILLINOIS.

PIN. #24-18-1P6-915-0000

oSILTIEL

whick has the addsess of ... 6943'1\‘%93{“131‘ ASTTOTRRSIPRRPRUUTROND (51 =t 4 SOOI
4

1Cmy}
Hlinoes .. ﬂﬁ,\ e A" Propenty Address™).
(¥ r\h:l

ILLINOIS—Swgin Famiy—Fantie Mae Sreddie Mo DMFORK INSTRUMENT Form X4 380 ‘nire [ F 4 pagess
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5. Hazard or Property Insurance. Romower sbail keen the wspiovements now existing or hereafter crected on the
Properts 1nsured against lovs by fire, hazagds includzd aitheo the term “exiended converars” and any other hasards, sncluding
Rouds or flawxiing. for which FLeader requires insarance This sasurance <hail b mamtzned @ the amounts and for the
periods that Leader requines. The insuzunce camier prosichag the msurance shall 5 chinen by Bormwer subject to Lenders
appreval which shall aot be unreasonably withhekd 1 Borrower tuls 1o mamiam voverige dewribed abvve, Lender may, at
Lender's opuon, vhran coserage W protect Lender's aghts m the Property s accondave with paragraph 7

Al insurance pohicies and renesals shall be acceptable 1o Leeder and shati snchude 3 vandard mongage slause.
Lentdee shall have the sight to hold the polscies and rerea als. 1Y ender riguires. Bomower shail promptly give to Lender all
recaprs of paid premiuan and resewal notices. In the erent of low, Borrower ~hiall 2ive prompt notice to the insuranee
carrier and Lender. Lender may make privof of fess if net made prompihy iy Botrowe

Unless Lender and Borrower sibers e agree in writimg, msnrance preaceds shall be apphied fo retorition of repais
of the Property damaged. if the restoraion er repair b comontically teasble and Lenders sweeunty s not tessened, It the
restoration or cpair 1> 1ot ecopomivaliy feasible o Lender’s security wonld be levened. the imsuran.e procecds ~hall he
applicd o the w:4as ecured by this Security Instrusent, whether of not then cae, with sy excess paid 1o Bowrower If
Borrrwer abaisdoms the Properts, or docs no! answer otk 3 davs a notice from Lender that the inserance camer has
offeted 1 setle a<laim, then iender miay cofiect the insurance preceeds. Lender may use the proceeds & repair of restore
the Proterty of 10 pay sums secured by this Security Instrement, whether or not tiken due. The 10-day period will begin when
the notice 1 given.

Unless Lender ard Bomoser otheranse agree i wnimg am application of proceeds o principal shal not exiend or
costpone the due date of thednonthly pryments referred tom pasagraphs ©and 2 of change the amount of the paymeis. if
utder pavagraph 21 the Property Syacquited by Lender, Borrower's naln w any aasurance policies and prozeads esulhing

teom damage o e Properts phor o dhe scquisition skal' pase to Lender to the eent of the sum, secured by this Security
[nstrumneot untrediatels prvs o the sy,

6. Qccupancy. Presersation. HMaintenance and Protection of the Property: Rorrower’s Loan Appiication:
Leascholds. Beavreaes ~hall eccepy. establish, and wee the Propenty as Bomower's principal readerce wirhin st day after
the execution of this Seourity Tasirament and=shaih contriue o occupy the Propest as Borrower's principal restdenve for
Jeast one vear after the date of vecepancy wibes, 1nder atherswise agrees s wrting, which consent shall not be
witredsanably wathheld, or saless extensanng areastan, oo cuntwhick aee heyaned Borrower's contrar, Borroser sball sot
destroyabanaee o impaie tie Propestss allos the Prejvm e detenorste, or comum!t waste o the Properts Horrower <hall
e defautt i any forferure action or prweedmg, whethte cngor cnmirab s began that m Leader s good fazh qudiement
contd resdit i forfeiture of the Preperty or stheranw miaesadly mopar the hen cieaied by this Secunty fstawaent ot
Lender’s secunts interest Borracy may cite such o defolt andinate. o prosided in pacagraph 13y catdng the action
pr progeeding o be dismived with ruding thaton Lender’s zondat determusation precludes farfeatare of the Bortower’s
interest e the Promerty of other material impatsmens of the hen ungst e s Secany Insiruswnt or Lender's secunity
intere-1. Borrower shall gl pe i defaelt of Borrowor, Jurmng thelinamoapphcation process, gave materialiy fabe or
Mevcurite mivrmation o7 statesients o Leader dor faled o provide Terder ot amy material mfonnationy in conpection
with the feae evidenved By the Note_inchating, byt st hovited o, representihions poncening Bormover™s oveupany of the
Prowerty as a prircipal residence. I8 this Secanty lostrusent s on g feanehiid, oo ey shall comply wath aid the provisions
of the Tease. It Borrower acquires fee tiie o e Praperie . the leasebold and the Fretiteahali notmerge unless Lender agrees
to the merger in wrihsyg.

7. Protectiun of i.ender’s Rights in the Praperts. If Bomravr snls 1o pertenmathe covenants and agreerents
contared i this Secunty Instresent, or there o g legal procesding thae muas siemficaith, aftect Lender’s vights in tie
Properiy Ssuch as g oroceading in hankruptey, probate, tor ceedouination of tsttetene o toentene L or regulatonss, then
Lerde - mia, du and pay for whateser is necessan to protect the wales of the Propents and bendessiphes n the Propenty.
Lende s w tions may ingdide pasing any sums secared byoa Ten which s prianty over this SeCUry A Lsiiment. appeanny
I couT, paying reasonable stiemeys” Tees and enteting on the Prapeity t nuake repairs Althnugh {ediden may take achion
ender shis pacaeiaph 7L Lender dovs not hase o Jo s

Any amounts drbursed by Lender under thre paragriph 7 shadl became additicnal Jebt of Borros Srsgoyred by this
Secunty Instrumeat. Unbess Borower and Lender agree v other terms of payment. thesg amouats shabh bear iterest from the
dute of dishuremerd at the Note rate and shall b payable, wath mntersst. epon oetice from Lender o Borroact requesing
payment.
. Mortgage Insuraace. I Leader reguired manizage mmunune oy a cvndition of maing ihe doay sevared by this
Seensity Instrament, Borrov.er shall pay ihe premiume required B manntan ihe mortgage 1w arance 9 effecy. WL for amy
reasoqt, the Mor2age MbRRACE Coverage requised by Lomder lapses ar ceanes to dein 2lteci. Hortower <shall pay she
premiame fequired to obtain Zocrage substanbialhy equesalent to the mongaze wsurance previcnly in cfeet ot a cost
substantially eqmvaient tothe cnet 1o Bomower of the mortage insurange pres oy b effect, front an altemite mangage
isarer approned y fender. I aubstantially cquivalens mortzuge ihorance coverays is ot asatable, Bomewer shall pay to
Pender cach month 3 sum cqud b ons awelith of the searhy mortgage msurance premien: being pard by Borrower when the
insugance coserae figsed oo ceased 1o e m efied boader will accept, use and reain these payments as 110 neserve w lieu

Form 3054 990 norr 708 pdress
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16. Borrower’s Copy. Borrower shall be given one cortomed ctpy of the Note and of this Secunity lnstroment.

17. Transfer = the Property or 2 Renefleial Interest in Borrower. 1 aki or any part of the Property or any interest
in 1 ol e transferred for of @ beseticial mterest m Borrewer s b or imandeced and Bovower ool o natual persae)
withaut Lender s prior witten comsent, Lender inay. f is option, requite sineediate pasment an full of alf o secuned by
this Security Instrument. However, this option shall not b exercied by Lender s exercive o grotiinted by tederai faw as of
the date of this Secarity Instiumient.

IF Lender exercises this oprion, Lender shall give Borrower poteee of accelerstion. the aotice shall provade a penod
ot not fess than 30 days from the date the natice 1 defis ered o manded within wisch Borrower must pay &l sums secured by
this Security Instrument If Borrower fails to pay these sumis prior 1o the expiration of thes penod. Lender may voke ang
remedies peritted by this Securits Instruinent without further sotce ar demand on Borrower.

1%, Borrower s Right to Reinstate. 1f Bormwer meety certan comditions, Borrower shall have the right o have
enforcement of this Seouritny Tnstrument discoriinucd at am tse prios f the carlier of 120 3 days tor such ather penod i
applicable Taw may specify for reinstatement) before sele of the Properiy pursiant to aay poveer of sale contained an this
Seventy lastrueest; or vbi entny of 2 judument enforcing this Secunty Instrument. Those conditions are thal Borrower: i2)
pay~ Lender afi s which then wouid Se due under this Securdy Insioument and the Note s f no aceeleration had
ecurred; (hi cores gy default of aps ather covenanls or agreenienis: 103 pavs ol expenses invurred in enforong this
Seonnity Iastrument i luding, but not imited . reasonable astomeys” feess and «dy fzkes such action s Lender may
reascitabiy regquire 1o v that the dien of this Secuniny Instrument, Leader's ety i the Property and Borrower's
oPlFaLR 1 pay the sumis ecred by this Secuntty Inseramsent shall contipne unchanged Upon reinstatement by Boraer,
thts Security Insiument and e pbirgations weared herebe shall eemam fully effectine as bl e acceieraton had occurred
Howeser, this righi to remaite 000 pot apply i fire case of acceleration ender parsgraph 17,

19. Sale of Nate: Change of Laan Servicer. Thi St o g partial antesestin dhe Savie ttagether with thi Secuarty
Imstumienty may he sold vae or mord e without gren poive to Barmeser A sale iy result o o chanye e eatily
Ao ds the UL oan Servicei™ that colldCts monthly s meats due utsder the Note i this Secunty Insrement. There sl
Mhsy B onie af more changes of the Loan Seivieds marefsted o oosde of the Note Ftheie i change of the Laan Seavieer
Bonower will be given weten tetice of the Shspy r acconlanee with pagagraph 15 above aad apploable fs The notiee
will state the name and address of the nes Lo Setvmer and the address teoabich pavments shouhd be nisde. Tiwe noties sl
alsey comaim any uther informaation regerred by applicablc Law

M. Haracdous Substanves. Berrower shall i conse of permit the preanve, use, dispasal, storage, or release of
aire Mazardins Substances on or i the Property. Borraacy B! it do, por allow ansone efee o do, amything affecting the
Peopeny that v an violafion of avs Environimental Lasn Thopeseding tao wentences shiall not appis L the preseice, wse, of
sterage on the Property ! simai! quaniines of Hazardous Suhiances that are generafly recognized 1o be appropriate to
nosmal residemital ises and @ matttenance of the Properts

Bosrower shall prompth give Lender senter tatiee o any @6 gk ation, clan, demass law sint or other action by
any governmental o repulilory agenvy of privaie puet mvolang e Property and any Hazasdous Substance or
Fovronmiental Law of winen Borrower has actual ¥noslodge 1 Borpoeer leamng or i patificd by any gonernmiental or
rronfaiony duthenty . thatany removat o ather remediaier ot ann Bazardoene Gubunce aftecsng the Propenty s necessany,
Borrowet siwad! promptly tade all fecessars remedial acbss o accordaneos with varoneentad Law.

A eed i this patagraph N0 Hazardons Sobsterc e those substancssitfmed astoae of Auzandoss st
by Environmentad Lave and the Felivase substances visebes desvene, othee flamydale o tove petioteoum prostucy, e
pesticides and herbroades, volatile solvents matenals Continme sbestos o Sonotdehyde nd radioactive matesiaty As
uaesd an s paragraph 20 Enronmental Law " recan dera! loasand faws ol the joies ichon where the Propesty o
focated that reiare o health, sateiy or emironmental proteston

Neew-Ewtotse Coninants Borower and Lesder furher coner aat aid agree ds felow

21 Aceeleration: Remedies. Lender shall zive notice to Borrower drier to accelerafion/telemiirg Borrower™s
breach of any cosenant or agreement in this Security Instroment (but not prior te acceleration vilor paragraph 17
unless applicable law provides othernised. The natice shall specif 2t the defunliz (b the action requized {1 cure the
defanlr: (¢) 2 date. ot less than 30 dass from the date the notice is given to Bavrower. by which the default must he
cured; and 1d) thal faifure to cure the defanlt wn or before e date spectlivd in the nutice mas rese!? in aceeleration of
the sams secured oy this Security [nstrument. forechnure by Joudicial proveeding and sale of the Property. The aalics
shalt further inferin Bacrower of the right to reinstate after acceleration and the cight to assert in the foreclosure
proceeding the pon-evisience of a defandt or any other defense of Rorrover to acceleration and foarochwure, If the
default is pot cured o or befare the date specilied in the notice, Lender at its option uigy require immediate payment
in Tufi of ull swms secnred by this Security ostrument without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shatl he eatitied 10 collect all experses incerred in persning the temedies
provided in this paragraph 24, incleding. but ant Sasicd o, reasonable attornexs’ Te < aad custs ol title evidence.

22, Releave, pon pavment o8 b sums secured by thes Secuns instmment, Lender andl selease this Secuniny
Instrument withous Charoe o Bormower, Borrower <hall pay amy econdation coss,

23, Waiver of Homostead, Bormower waives sli rphi of bomesivast exemphon n the Propeiny.
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24, Riders to this Security Instrument. If one o7 more Aders are etecuted by Bomower and recowoed tgether wild
s Sevomy Instroment, the covenanes and agreements of cach sich nder shait be o orpocates inte el shall aneind md
sopplement Ihe covenants amd spicemeats of s Securay lostrament as of the rider{s) were 3 pant of thin Scounis

Instrument. [Check appliable boxtes)]
L} 14 Family Rider

X(71 Adjustablie Rate Rider £ Condomisium Rider
[ Graduated Payment Rider {3 Planned Unit Devejopment Rider ot Brweekby Paviens Reder
{1 Ballowon Rider 7 Kasr Improvement Rider 7 Second Homie Rider

X[ Otherts) fspeciiy JUOAN RIDER
BY SiwinG Briow, Borcower accepts and wtrees to the terms and covenpants coatamed in this Secunty Instpmien
and in any nder{s! exccuted by Borrower and reconded with it

on
7T ffz ’ //zﬁf Seal

- Bnmw. o1

Social Secunty NUMBET i e s

oo Sl
= Bisrower

Sovsal Secuniy Number o e

e [Space Below: Y.k, Line For Acknowiedgment) - e

SIATE OF TLLROIS, . o e (e e ... Counly ss.

a Ntany Public in and for said county and state, centify that _ MARY. LOL WALSH. . DIVORCED ARD NOT
........ SINCE. REMABRIED . . e e e e e e
personally known to me 10 be the same penonts) whose aamets) e
subscnbed to the foregoirg instrument, appeartd betore me tins dav n persay, .md PR ST u! ih.n §..ohe..

signed and delivered the instrument g .G TREIR L (ree and volumary acd 1t dhe uses .md pyrposes theeein

- / /%_, g .}(’1/’“‘ ,. 5’79

Given under my hand and official seal. s . 0L 0 Tl Jdavof g
4

My Commission expires: /
........................................ ‘h—'-“-h—_—-—-—-—-—-—o
_liptary Pubic L
\ OFFICIAL SEAL*
e K NCY A, NEMECEK |
Kotary Public, Stata of [Hingie
RAYMDOM P SEIFFERT Rl it
N | My Coownizsion Expires 21119
ST PAUL FEDEPAL BANK FOR SAVINGS SISV

6768 W NORTH AV
CHICAGD, 1L 68633

230% SR Y Form JH 890 pupr 0 of 4 paper:

261843722
5L 38E WALSH MARY LOG
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LOAN NC 261808722
pATE  FEBRUARY 11, 1993

THIS RIDER is incorporated 1nto a certain Security Instrument dated of even date herewith given by the
undersigned {the "Borrower”} to St. Paui Federsl Bank For Savings {the “Lender’) {0 secure » morigage
indablegness; said Secunty Instrument encumbers real property commonily Jdescribed as:

6940 W i@7TH ST, WORTH IL €0482

(PROPERTY ADDRESS|

1) Borrower and Lender agree that notwithstangmng anvthing contained in Umform Covenant 21 of the
Security tnstrument, Lander s hereby authonized 1o charge a reasonable feg for the préparalion and delivery of

a relanze deed

2.1 Borrower and Lender agree that if the Federa! (Nationa! Mcrtgage Asscciation or the Federal Home Loan
Mortnage Corporation buy alt or some of the Lender's<ighls under the Security tnstzument. this Rider wiil no

longer have any force or effect.

IN WITNESS WHEREQF, BORAROWER has executed this RIDER

[) /@/[:f 2 //;zﬂ//é

/ MARY I.OU WALS! Borrower

Borrowar
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 11THyay of FEBRUARY, 1953
.nd I3 incorporated into and shaii be deemed to amoand arxd supplement the Mortgege, Deed of Trust or Security Deed
Yhe “Secunty Instrument’) of the same dala given by the undersigned (the “Borrower''} o secure Borrowet’s Adjustable
Rate Mote (tns “"Note™) to ST. PAUL FEDERAL BANK FCR SAVINGS (the “Lender’) of the same date and covering the

property descrnbted in the Seculty In='~:zwant and located at:
6949 W 1¢7TH ST, WORTH IL 68482
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY HATE AND THE
MONTHLY PAYMENT. THE HOTE UMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIAUM RATE THE BOR-
RCWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO COMVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVEMANTS. in addition 10 the covenants anc apreements made in the Security Instrument, Borrower
and Lendar further covenant and agree as follows.

The Note provides for an Initial interest rate of —-==7.188 ¥-——The Note, as amended, provides for changes
in the adjustable intrest raie and the monthly payments, a fixed rate converslon sption and transier provisions as foltows:
4. ADJUSTABLE INTcPTST RATE AND MONTHLY PAYMENT CHANGES

{A) Changa Dates

The adjustable interest ~ita | will pay may change on the first day of H 1, 1398
and on that day every 12th morith :hereafter. Each date on which my adjustabie interesi rate could change is called a

"Change Date.”

{B) The index

Beginning with tha first Change Tg'e my adjustable interest rate will be based on an index. The "Indax" iIs the
mont! 2rage yield on United States Treasury securitins anjustad to a constant maturity of one year, as made avalable

by the o 7 of Governors of the Federa! Recerve System. The most recent Index figure avaiable as of the date 45 days
befure each Change Date is calied the “Curren! Injex.”

if the 'ngex Is no longer avaiable, the No‘s iHolder will choose a niw index that 1s basad upon comparatie
information. The Nota Hcidar will give me nolice ov-ris_choice.

{C) Calculstion of Chenges

Before each Change Dale, the Note Rolder will calculate my gew interest rate by
adding -—-—TW0D AMD THREE QUARTERS—--— rercentage points { 2.754 % ) to the Cusrent Index.
The Nota Holdar will then round the result of this addition 10 tha (warest one gighth of one parcentage poirt (0.125%).
Subject 10 the limits stated In Section 4{D) below, this rounded amaur. v/l be my new Intarest rate Urtil the next Change

Date.
The Note Holdar witl then determine the amount of the monthiy pa,vnent that would be sufficient Lo repay the unpaid

principal | am expected 10 owe at the Change Date i hull on the Maturity Datr/ at my new intarest rate In substartially equal
payments. The result of this calculation wili be the new amount of my morthly Jaayment.

(D) LImits on Interest Rate Chenyes

The interest rate that | am required to pay at the first Change Date wili not'bs’ oreater than -—9.188 ¥——
or less than 7.252 ¥—Thersafter ..y adjustabie interest rate will never be Jncreased or decreased on any
single Change Date by more thar —TWO percaitage noint(s) (  2-200 %,
from the rate of interest ! v een paying for the preceding 12 months. So ong as“l_.rli\? rﬁs "{_[Elged my Convarsion
Option under "ec .. 5 o this Nole my intarest rate will never be greatar than i / of ,gﬁ-' h is callad the
“"Maximum Rate.” After the first year of my loan, my interest rate wil nevar be iess than 22X T%vhlch s cel.ud
Je "Mirmum Rate.”

{E) Eftactive Date of Changes

- My rew Intarest rate will become effective on sach Change Date. | wii pay the amount of my new monthly payment
: beginning on the first monthly payment date atter the Change Cate until tha amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deltver or mail Ic me a notice of any changes in my adjustable intarest rate and the amount
ct my morthly payment before the effective date of any change. The notice will includa informalion required by law to be
given me and aiso the lite and ielephone number of a person who will answer any question | may have ragarding the

notice.
£. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rats

i have a Conversion Option that | can exercise undess | am in defailt or this Section 5(A} will not permit me to do
82. The “Cornversion Optioh™ is my option to convert the interest rate | am required to pay by this Noie from an adjustable
rate with interest rate limits: to the fixed rate calcidated under Section 5(B} below.

Tha conversion can “ake place at any time during the term of my loan. The “Conversion Date” wll be the first day
of the month afer | have satisfied the conditions below as deteanined by thwe Note Holder.

SSTIeet6

CONGERTERE ADSTARE RATE RIDER Sewhls FaMk v
THSMAFEN 1 YR T-BILL RNDE <
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1 want to exercise "UGNQE)F 'I\G'LASL_FHQ@‘P“X may be requirad by tha Fzieral
*lational Morgege Association as a condltion 1o its purchasing the loan @it the time of conversion. | must also salisty these
:ondunns: i) | must give the Note Holder 15 days advance notice thet | wamnt {0 do so; (i} on the Conversion Daie, | inust

w0t o9 0 default under the Note, o the Securlty Instrument; (ili} price to the Corwversion Gale, | must pay the Note 4older -

a conversion fee of US -~ $238.60- . (iv) * must sign and give the Note Holder ary documens the
Hote Holder requires to effect the conversion: and (v} | may have 50 pay &n appraisal fee and prapay a portion of the
principal balance o the loan under the following circumsiancas: i at loar origination, the peincipal amount is greatar than
80% of ihe staled value of the appralsal report obtainod in connaction with my 'oan and privaie morigaye insurance ftom
a company acceptabla to St. Paul Is not in lorce in connectico with the loan, ther: a new appraisal of the propeaity sacuring
the lcan may be .quired. 1 cannot exercse the Corversion Option unless | pay an amourd which Is enough o reduce
the amount | owe on the Conversion Data 1o an amoun? sGual 1o 80% of the new appraisal’s statad value of the property.

{8) Caizulation of Fixoad Rate

My new, fixed interest rale will he ecual to the Foderal Nationai Mongage Association’s required nol yield as of a
date and time of day specified by the Note Holler for 30-year fixixd rate monoages covered oy applicable 60-tdpy
mandatory dgellvary commitments, plus a Derceftage ranging from five-aighths of one percertage point {0 625%), o one
and one-gighth percentage points {1.125%), roundsed 10 the neparest ons-eighth of ona percentage polnt {0.125%;. depend-

on the amount of the unpaid Pﬂm: ; balxrce | am expoacted to owe on the Ccnversly t rsuam™ 1o the fodlowk
:c]ghedde: Add: -"52'-;'36"3:| for unpai! halancas of up 1o &?‘ffy . ‘g
9.875 % for unpald balances from $263,151 to SHA.880 .

) ) 1 for urpaid balances from S588, 801 o 5150, 808
if this required net yioid cannot &6 dze?erﬁxinad hacause the applicable commilmants are not availabile, Noie Holder
will determine Y% isgrfg:'. rate by using comparable information. My new rate calculated under this Section 5(B) wil nol
be greates than™ ="~ "~ . which is the “Fixed Maximum Rate".

{C) New Paymen. Aozum end Eflective Datlg

It ! choose 10 exercise vy Conversion Option, the Nole Holder will determine the amount <d tha montidy payment
that wotdd be sulficient 1o repay Y19 unpaid principal | am axpecied 10 cwe on tha Conversion Date in full on 1he Maturity
Date at my new fixed interesi ratae '~ subslantially equaf payments The resul' of this calcutation wiil be the new amount
of my monthly payment. Beginning wit*c my first monthly payment after the Corversion Date, | will pay the new amount

as my monthly payment uniil the Matud'y Daie.

12. U/ " JRM SECURED NOTE

Iry ac Jition 10 the protections given 1o trw vole Molder under this Note, a Mortgage, Deed of Trust or Security Deed
{the “Secur ¢ Instrument”), dated the same date 75 this Note, protects the Note Hoider from possibie 1osses that rugta
result f § £  not keep the promises that | make H this Note.  That Security Inctrument describes how ard under what
conditions | may be required to make immediate jay—ant in full of all amounts | owe under this Note. Some of thosa

conditions are descrnibed as follows:

(A} Untit t axercise my Comversion Option ender e condhtions sdated In Section 5 of this Adjustatie Pate Note,
UnH#orm Covenant 17 of the Security Instrumant is described a5 follows

Transfer of the Propesrty or a Baneficial Interest In Boitows. 1 all or any pat of the Property or any interast in
it is sold or transferred (or if a beneficizl interest In Borrower is 0’4 71 franstarred and Borrower 8 not a natural parsoin)
without Lender s prior written consent, Lender may, at s option, roosirp immediate payment in fudi of all siims secured
by this Security instrument. Hosvever, this aption shall not L5 sxercisad by Lender if the exetcise is prohibited by tedera!
law as of the date of this Securily Instrument. Lender aiso shall nol-axerciea this option #: {3} Borrower causes to be
submitled to Lender information required by the Lender o gvaluate the infonand trarsfarea as # & new lcan wara being
made to the transfcree; and {b) Lender reasonably determines thal Lendr's socurity witl not be impaired by tha lcan
assumption and that the rick o) a breach of any covenans or agreement in this Secuvity Instrument is acceptable to Lender.

To the extent permitted by applicable law. Lerder may charge a reasonabtieies as a condition 1o Lander's conseni
1o the loan assumption. Lender also may require the transferee ta sign an assuipa i agreement thal is acceptable o
Lander and that obligates the transferee 10 ko ali the promises and agreements rmade in the Note and in this Security
lnstrument. Borrower will conlinue -, be ob..pgated under the Note ard this Security {rmytrume ot uniesy Lender releases

Barrower in writling.

i Lendier exarcisas the option to require immediata paymant in fuli, Lendar shak give Bovwow of notice of acceienati-m
The notice shall provide a perod of not less than 30 days from the date the notice Is deliverad or maiied within wruch
Borrower must pay al sums secured by this Securty Instrument. If Borrower talls 10 pay these sums or 1o the expiration
of this pericd, Lender may invoke any remedies permitted by this Security Instrument withowut furlber notice or demand

on Borrower.

(B) i | exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note, Unffomm
Covenrant 17 of the Security nstrumemnt described in Section 12(A) above shall then esase 10 be in effect. and Unitorm
Covenant 17 of the Security Instrument shall instead be described as {ollows:

Transfer of the Property or a Beneficial Intarest in Borrower. If all or any pant of the Proparty or any Interest in »

it is sold or translerred (or f a beneficlal interest in Bomrower is soki of transferred and Bomower is not a natural person}
without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of ah sums sacured
by this Security instrument. Howaver, this oplion shall not be exercised by Lendor i exeicise is prohibited by federal law

as of the daie of this Security Instrument.
I Lendor exegrcises this ton, Lender chall give Boirower notice of acceleration. The notice shas provicde a period of not
less than 30 days from the date the ndtice 1s delivered or maledg within wihich Bonower must Pa‘,r al sums secured by

this Security instrument {f Borrower fal's o pay these sums prior to tha expiration of thig Langdear may mnvoke args
remedies permitted by this Security Instrument without turther notice or damand on Borrowar.

BY SIGNING BELOW, Bomrower accepts and agreas to the terms and covenants comalngd in this Adjusiable Rate Rider.

cida . é e
A7 (é;é-c/'j? %14 L?QZM/

MARY IOU WALSH

Y




