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MORTGAGE =/

THIS MORTGAGE ("Security Instrument”) is given on February 9, 1993 . The mostgagor is “
Arthur J. Maiton and Wi!za 0. Walton, Hiz Wifte

(Borrower).
Tris Secudity instrument is givenio L aSatles Tslman Bank, FS8,
A Zorp. of by United States of AnBsrica .
which is organized & exdsting undertheiaws of unired States of America , and whose addressis
4262 N. Rertre Averue, Norridae, [t &£0G3a CLender’)
Bosrower owes Lende tha principalsumof Thirty Thousand Datllars ane ncrsi100
Dotlars (US5. $30,.000.69 ). This debt is
evidenced by Borrower's o5 datad the same date as this Security Instrument ("Note™;, which provides for monmhly
payments, with the full debt, #i0t paid earlier, due and payatieon ®wrch 1, 2023 . This Security
instrument secures to Lender:{a) J1e repayment of the debt evidenced by the MNote, with imerest, and 21 renewals,
extensions and modifications of (he: Note: (D) the payment of alf other sums, with Interest, advanced undes paragraph 7
to protect the securiry of this Sec- ity Instrument: and {(c) the performance of Borrewer's covenants and agreemeats
under this Security Instrument and the ~wote. For this purpose, Borrower does hereby mortgage. grant and convey to
Lender the following described propertwsatedin Coox
County, iBincls:
LOT 78 (EXCEPT THE NORTH 20.. FEET TNEREOF AND EXCEPT TNE SOUTH 55 FEET
FTHEREQF)Y IN SEMIBARY ADDITIOK TP NMAYWOOD, BEING A SUBDIYISION I[N THE
HORXTHEASY 1/% OF SECTION 15, TOWNwIP 39 WORTH, RANGE 12 EASYT QOF THE TNHIRD
PRINCIPAL MERIODIAN, IM CO0x COUNT. TLLINOTIS.,

F5-15-222-010-00029
which has the address <= 1427 $. 131h Ave. . Raywovd
[St-awt} ICay}
inois 4£153 {"Propenty Address’);
{Zp Conel
TOGETHER WITH aXt the improvements now or hereafter erected on the property, st all ~asements.
appurtenances, and fhduras now or hereafter a part of the property. All replacements and ac diticns shail also be
covered by this Security Instrunent. Ab of the foregoing is referted to in this Security Instrumanrt’s . the "Property.”

SORROWER COVENANTS that Borrower is lawfuliy seisad of the estate hereby conveyed ard '@« the right to
martgage. grant and corvey the Property and that the Property is unencurmbered. axcept for encun brances ot record.
Sorrower warrants and wili deferd generally the title 1o the Property against all claims and demands. sucdct (o any
encumbranzes of record.
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Alt insurance policies and renewals shall be acceplable to Lender and shall includes a standand mongage dlause.
Lender shall have the right to hold the poiicies and renewals. If Lender requires, Borrower shall promptly give fo Lender
ali receipts of paid premiums and renewal notices. In the event of loss. Boerower shali give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or repair
of the Proparty damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. H the
restoration o repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall
he applied 10 the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice irom Lender that the insurance carfier
has offered to settie a claifa. then Lender may collect the insurance ptoceads Lender may use the proceeds to repair
ar restore the Property or to pay sums secured by this Security Instrumerit, whether or not ther: due. The 30-day period
will begin when the nolice is givern.

Undess Lender and Borrewer otherwise agree in writing. any agpplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property iz acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting frorn damage 1o the Property prios to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Secunty instrument immediatety prior to the acquisition.

6. Occupancy. Prservation, Maintenance and Protection of the Property; Borrower's Losn Applcation;
Lesseholds. Borrow=r shall occupy. establish, arxd use the Property as Bomower's principal residence within soty cays
after the executicn of inis-Security instrument and shall continue (o occupy the Property as Borrower’s principal
residence for at teast o1 3 ear after the date of occupancy. untess Lender otherwise agrees In writing. which consemnt
shall not be unreasonabiy anhheld, or uniess extenuating circumstances exist which are beyonrd Bofrower’'s control.
Borrower shall not destruy,-w7image or impair the Proparty. allow the Preperty to deteriorate, of commil waste on the
Property. Barrower shall be iix Gafault it any torfeiture action or proceeding. whsther civil or crimingl, is begun that in
Lender’s good faith judgment couliresult in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument ar Lende('s security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the actic/i or proceeding to be dismissed with a ruling that, in Lender's good faith
determination. preciudes forfeiture of the Dorrower's interest in the Property or other materiai impainnem: of the lien
created by this Security Instrument or Leridar s security interest. Borrower shall also be in detfault if Borrower, during the
loan application process. gave materially (alse ~r inaccurate information or statarments 10 Lender {or failed o provide
Lender with ary material information) in conr ectinn with the loan evidenced by the Note, including, but not Emited to.
representations concerning Borrower's accupanc:: of the Property as 2 principal residence. if this Security Instrument is
on a leasehold, Bormower shall compiv with all the pr/ovisions of the lease. H Botrower acquires fee title to the Property.
the lsaseho!d and the fee title shall not merge urdess Lixrvier agrees to the merger in writing.

7. Protectior: or Lender’'s Rigis in the Property. ! Borrower fails to perfonm the covenamts and agreements
comained in this Security Instrument, or there is a legal prorcading thar mray significantly affect Lender’s rights in the
Procerty (siich as a proceeding in bankruptcy, probate, fo/ cor demnation or forfeiture or 1o erdorce laws of
regulations). then Lender may do and pay for whatever Is nacenzary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inciude paying ary sums secured by a lien which has priorty over this
Securlty Instrument, appearing in court, paying reasonable attorrays’ {ees and entering on the Property 1o make
repairs. Aithough Lender may take action under this paragraph 7. "2/ <'er does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt bécome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other turm s of payment, thesa amounts shall bear
i=terast from the date of disbursemant at the Note rats ana shall be pa;wole, with interast, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender requirad morigage insurance as a col:Zit'on of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malintain the murtjage insurance in effect. It for any
reason, the mortgage insdrance coverage required by Lendar lapses of ceases to-bein2ffect, Borrower shall pay the
premiums required ta obtain coverage substantially equivalent 1o the mongage insurzic2 nreviously in etfect. at a cost
substamtialiy equivalent to the cost to Borrower of the mortgage insurance previously in effect, frem an altemate
martgage insurar appioved by Lender. If substantially equivalent morigage insurance coverage is not avaijable,
Borrower shall pay ta Lender eack month a sum equal 1o ona-twellth of the ysarly morntgage inzurance premium being
paid by Borrower when the insurance coverage lapsed Gr ceased 1o be in effect. Lender will acce; 1, use and retain these
paywments as a loss reserve in tieu of mortgage insurance. Loss reserve paymants may no long 2o raquired, at the
option of Lender, f mortgage insurance coverage (in the amount and for the neriods that Lender e/ uites) provided by
an insurer approved by Lender again bectsmes available arnd is obtained. Borrowar shall pay ibe puzomiiams required to
maintain morigage insurance in effect. or to provide a loss reserve, untit the requirement for mortgaga insurance ends
in accordance with any written agreement between Botrower and Lander or appiicable law.
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secured by this Security Instrument. However. this option shall nct be exercised by {encer if exerciss is pronibited by
tederal law as of the date of this Security instrumendt.

it Lender axercises this opticn, Lender shall give Borrower notice of acceieration. The natice shall provide a period
of not less than 30 days from the gate the notice is delivered or mailed within which Bormowsr must pay all sums secuted
by this Security instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lenaer may invoke
any remadies permitted by this Security Irstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowar meets certain conditions, Borrower shall have the right to have
enforcement ot this Security Instrument discontinued at any time prior ta the earier of: {a) 5 days {or such other period
as appilcable law may specity tor reinstatement) before sale of the Property pursuan! 10 any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrovier. {a) pays Lender all si:ms which then would be due under this Security Instrument and the Note as it no
acceieration had occurred: (b} cures any default of any other covenants or agreemenis; (¢) pays all expenses incurred
in enforcing this Security Instrument, inciuding, but not limited to. reasonable atiorneys’ fees: and (d) takes cuch action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligatiors secured hereby shail remain fully effective as i
no acceleraticn hao occurred. However, this right to reinstate shall not appty in the case of acceleration under
paragraph 17.

19. Safe of Note; Chhange of Loan Servicer. The Note or a partial interest in the Note {together with this Security
instrument) may be. sold one or more times withcut prior notice to Borrower. A sale may result in a change in the entity
{knoan as the “Lodn Dervicer?) that collects monthly payments due under the Note and this Security Instrument. There
also may be one ar riicre changes of the Loan Servicer unrelated to a saie of the Note If there is a change of the Loan
Servicer. Borrower vt 2 given written notice of the change in accordance with paragraph 14 above and appiicable law.

The natice will state the rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will ais~ ¢ ontain any other informaticn required by applicable law.

20. Hazardous Substarces. Borrowet shall not cause or permit the presence. use. disposal, storage. or release of
any Hazardous Substances 0 niin the Property. Bormrower shall not do. nor allow anyone else to do. anything affecting
the Property that is in violation ot ary Environmental Law. The preceding twa sentences shall not apply ‘o the presence.
use. or storage on the Property of srall quantities of Hazaracus Substances that are generally recognized to be
appropriate to normal residential uses »nd 10 maintenance of the Property.

Eorrower shali promptly give Lencer winlen notice of any investigation, claim. demand, lawsuit or other action by
any governmental or requiatory agency o private party involving the Pyoperty and any Hazardous Substance or
Enviranmental Law of which Borrower has atua' knowlecdge. If Borrower learns, or is natified by any gavernmental or
reguiatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property is
necessary. Borower shall promptly take all necsssary remediat actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substa woas™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following si=ctances: gasoline, kerosene, oiher lammabde or toxic
petrofeum products, toxic pesticides and herbicides. v iatile solvents, materials containing ashestos or foxmaidehyde,
and radioactive materials. As used in this paragraph 20, “F.nvirsnmental Law” means federal laws and laws of the
jurisctiction whera the Propenty is located that relate to hewtth, safety or environmental protection.

NOM-UNIFORM COVENANTS. S8ofrower and Lender funine. Zovenam and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to (o rawer prior to accelerstion {ollowing Borrower's
breach of any covenant or agreement ir this Secucity Instrume:t /21t not prior to acceleration under paragraph
17 unless applicabie law provides otherwise). The notice shall sprcify: (a) the default; (b} the action required to
cure the defauli; {C) a date, not less than 30 days from the date the /<lice Is given to Borrower, by which the
default muet be cured; end {d) that failure to cure the deiauii on or betorz the date specified In the notice may
reault in acceleration of the sums secured by this Security Instrument, oreciasurs oy judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righiio reinstate after acceleration and the
right to asaert in the foreclosure procweding the non-existence of 8 defauld (a' ¢ ny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the dats s7.elified inthe notice, Lender at its
option may require immediate payment in full of ali sums secured by this Secur’’7inswrument without further
demant and may foreclose this Security Instrument by judicial proceeding. Lender zhall be entitled to collect ali
expenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
ressonable zttormeys’ fees and costs of iitle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shcll re.azse this Security
instrument without charge to Berrower. Bottower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY-FNMA/FHULMC UNIFCRM IMSTRUMENT FORM 3014 9/90
ISC/CMDTIL, /0431 /30 14{3-9D)-A. PAGEEOF S
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