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- | Equity Credit Line Mortgage
THIS MORTGAGE ("Security instrument’) Is given on JANUARY 19 . 1933 . The mostgagor
[ 1FE
(Bomower”).

This Security instrument is given 1o
which is a _liational Bank orgamized ard existing undertholawsof the United States of kmerica
whose address s Q 3t Natio Plaza tChicago, _ Hinois 62670 (Lender). PBorrower owes
Lander the maximum principal sum of . _QNE HUNDRED THOQUSAND AHD NQ/100

Doilars (U.S. $ . 100,000.00 ). or the aggregata unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Cradit Line Agreoment of gven date herewith executed by Borrower
CAgreement”), whichever is iass. Tha Agreement is hareby incorporalec in this Security Instrument by relerence.
This debt is evidenced by the Agreemert which Agreement provides for monthly inderest payments. with the full
debe, # not paid eartier, due and payabia five years from the lssue Dale (as defined in the Agreement). The Lendar
will provide the Borower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides thet loans may be made from time to tme during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no evert later than 20
L. years from the dite hersol. Al future lcans will have the same lien priority as the original lcan. This Security
Instrument cecurey 1o Lender: (a} the repayment of the debt evidenced by the Agreement, including all principal,
interest. and othér ~iarges as provided for In the Agreement, and ali renewals, exdensions and modifications; {b)
the payment of ali ™« sums, with interest, advanced under paragraph 6 of thiz Socurity Insirument to protect
the security of this Suct.ibv instrumaent: and (c) the performance of Borrower's covenants and a2g/oemoms under
this Security Instrument xrd the Agreement and all renewais. extensions and modifications thereof, all of the
foregoing not to exceed twi:e Tne maximum principal sum stated above. For this purpose, Borrower does hereby

/)

morngage. grar and convey  tv; Lender the following described property located in cook County,
lilinols:

"o
THE SOUTH 40 FRET OF LOT .2 T« BLOCK 4 IN WILLIAH L. WALLEN'S ™ i
EDGEWATER GOLF CLUB ADDITIOM TO ROGERS PARK BEING A SUBDIVISION i
OF THE SOUTH EAST 174 OF THE S/ UITHEAST 1/4 OF SECTION 36, TOWNSHIFP ;7

41 NORTH, RANGE 13, EAST OF THE TJ4IRD PRINCIPAL MZRIDIAN, IN COOK
COUNTY, ILLINOIS.

w

DLILZIEE S

THTT Y el A 83123170

Permanant Tax Number: 10-36-420-033, .,
which has the address of 5525 N. ROCKWELL CHICRSC
Hinots _60645____ _ (Property Address™):

| s L
O HNE QLAY oopea i .-.L‘_é_j Z Z 3

TOGETHER WITH all the improverents now of hersafter erected on the prij=ry. and all easementa, rights,
appurtenances, renls, royalties, mineral, ol and gas rights and profits, clainis (x demands with respect te
insurance, any and all awards rade for the taking by eminent domain, water rights 21d stock and all fotures now
or hereafter a part of the property. All replacements and additions shak also be covared by this Security
Instrument. All of the foregoing is raferred 1o in this Securlty Instrument as the “Property .

BORROWER COVENANTS that Borrower is lawfuily seised of the estale hereby conveyed.ar<d has the right to
mantgage, grant and convey the Property arxd that the Property is unencumbered, except fou arsumbrances of
record. Borrower wamrams and will defend ganerally the titie tC the Property against alt clalme _und demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to _FAIRFIELD SAV

ASSOCEAT 10K daleg 05/03/76 and recorded as document number_23480077

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Intorest. Bommower shaill promptly pay when di:e the principal of and interes: on
tha debt evidenced by ths Agreement.

2. Applicaticn of Payments. AN payments received by Londar shall ba applied first 10 interest. then to other
charges, and then to principal.

3. Charges; Liens. Sorrower shall pay all taxes, assessments. charges. fines, and kmpositions aftributable to
the Property. and leasehoid paymenis of ground rents, if any. Lpon Lender's request, Borrower shall

furnish to Lender ail notices of amounts to be paid under this paragraph. The Bomower shali make thesa
paymetts directiy. and upon Lender's request, prompity fumnish to Lender receipts evidencing the payments.
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Borrower shad pay. or cause to be pald, when due and payabie aif taxes. assessments, water charges. sewer
charges, license fees and other cliarges against or in connection with the Property and shail, upon raeguest,
promptly turnish to Lender duplicate receipts. Borrowaer may. in good faith and with due ditigence contel! the
validity or amoumt of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writine of
the irtention of Bomower 10 cortast the same belore any tax of assessmen has been increased by any interest.
penalties or costs, (b) Borrower shall first make all contestad payments, under protest it Borrowsr deslres, unless
such contest shall suspand the coliection tharaof, (c) nelther the Property nor any pert therect or inerest tharein
are at any tima in any danger of being sold, foffelted, lost or interferad with, and (d) Borrower shall fumish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the impiovements now axisting or hereafter erected on the
Property Insurod against joss by fire, hazards Included within the term “extendad coverage® and any ofher
hazards for which Lender requires insurance. This insurance shalt be mainmained it the amounts and for tihe
periods that Lendw requires. The insurance carrier providing the Insurance shall ba chosen by Borrower  siibject
to Lender's apriowi | which shall not te unreasonably withheld.

All Inssprance policies and renewals shall be acceptable to Lunder and shall inciude & standard rmortgage clause
Lender shall have tho 35 to hold the policies and renewals. 1t Lender regaires, Borrower shall promptly give 1o
Lender all receipts of pats zremiums and renewal notices. I the event of {oss. Bormower shall give prompt notice
10 the insurance camier ai.d _ender. Lender may maka proof of loss £ not maca promptly by Borrower. .

Uniess Lander and Bormowar otherwise agree in writing, insurance proceeds shall be applied 10 resioration o
repeir of the Property damagwed, # the restoraiion or repair is economically feasible, Lender's securlty is not
tessensd and Borrower is not in ded wd. c»nder this Security Instrument or the Agreement. if the restoration or repair
Is not aconomically feasible or Lendel’s security would be lessened. the Insurance procaeds shall ce applied tc
the sums secured by this Security Instnimad, whether or not then due. wkh any excess paid to Bomrower. I
Borower abandons the Property, of douvs not answer within 30 days a notice from Lender that the insurance
carrier has oftered 10 sseftte a claim, then (& der may cotlect the iosurance proceeds. iender may ute the
proceets to repak or restore the Property or t0 pav' sumns seciswed by this Secutity Instrument, whathar or not then

due. The 30-day peniod will begin when the nobie ‘«.qgiven.

# under paragraph 18 the Property is acquired by tender, Borrowet's right [0 any insurance policles and
proceeds resulting from damage to the Property prior o :a acquisition shaf! pass 1o Lender 1o the exdent of the
sums secured by this Securlty instrument imeediately prive 70 the acguisition.

5. Preservation and Maintensnce of Property: LeateboMs. Bormower shall nol destroy. damage.
substantially change the Propesty, allow the Property to deteriorsts., 1a commit waste. if this Sacurity Instrumen’ is
on a leasehuid, Borrower shsii comply with the provisions of the ¥zze, and K Borrowss acquires tee thia 1o the
Property, the leasehokd znd fes title shall not merge uniess Lander agree s I, the merger in writing,

6. Protection of Lender's Rights in the Property. if Borrower falls to e iiarm tha covenants and areements
contained n this Security instrument, or there is a legal proceeding that may uipnificartly affect Lendef’s rdghts in
the Property (such as a proceecing in bankrupicy, probale, for condemnation os to enforce laws or regulations).
then Lander may do and pay fof whatever is necessary to psotect the value of the Property and Lender's rights in
the Property. Lenders actions may include peying any sums secure! by a fien which has priority over this
Securikty Instrument, appearing In court, peying reasonable attomeys' fees, and enfering s the Property to make
repairs. Although Lendas may take action under this paragraph, Lender does nat have t¢, do sn.

Any amounts disbursed by Lender unde: this paragraph shall become additional dabt ot Zoi-ower secLsed by
this Security Instrumen. Uinless Borrower and Lender agree 1o other termns of payment. these ¢ mounts shalt bear
imernst from the date of disbursemen &t the Agreement rate and shall be payable, with infersst, Lo notice from

Lender to Borowe? requesting payment.

7. inspection. Lender or fts agent may make reascnable satries upon and inspections of the Property. Lander
memmmmuamtomwmmmmmmmm.

8. Condemnation. The proceeds of any award of claim for damagas, direct or consequential, in connection
with any condemnation or other taking of amy pest of the Property, or for conveyance in fleu of condemaation, are
hereby assigned and shall be pald to Lender.

in the event of a total 1aking of the Prcperty, the pruceeds shall be applied to the sums secured by this Security
instrsment, whether or not then due, with any excess paic 1o Borrower. In the event of a partial talking of the
Property, uniess Borrower and Lender otherwise agree in writing. the sums secured by this Securty Insirumern
shafl be reduced by the amoumnt of the proceeds multiptied by the tollowing fraction: {aj the total amount ol tha
sums sacured immeadiately befnre the teiking, divided by (b) the fair market value of the Property Unmediately
before the taking. Any balance shall be peid to Borrower.

# the Property Is abandoned by Borrowes, or if. after notica by Lender to Bosrower that the condamnoas offers to

make an award or settie a claim tor damm&onowerfalstorespondtowuorwnhhaodnysaﬂerthedalathe )

nckice ka given, Lender is authorized 1o collect and apply the proceeds, ot Ig option, either to restoration o repRir
of the Property or 10 the sums secured by this Security instrument, whethar of not then due.

o TER. ST
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Mortgage

9. Borower Not Released; Farbearance By Lender Kot a Waiver. Extension of the time tor payrment or
maodification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabiity of the original Borrower or Borrower’ s SuCcessors in
inmtgrast. Lender shail nax be required to commence preceedings against any successod in inlerest or refuse to
axtend time for paymant or otherwiss modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successois in interest. A walkver in one or
move mstances of any of the terms, covenants, conditions or prowisions hereol, or of the Agreement, or any pan
therect, shall apply to the particular instance or inslances and at the particudar tme or imes oniy, and no such
waiver shall be deemed a continuing walver but all of the terms. covenants, conditions and other provigions of this
Security instrumant and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted againet Lender untess in writiyg signed by Lender.

10. Successors and Assigns SBound; Joint and Seversl Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and essighs of Lender and Borrowaor,
subject v the rrovisions of paragraph 15. It there is more than one party as Borrower, each of Bomower's
covenams anr, 20 eements shall be joint and saeveral. Any Borrower who co-signs this Security Instrumen but
does not execike na Agreement: (a) Is co-signing ihis Security instrument only to mortgage. grark and convey
that Bofrower's intrre Rt in the Property under the terms of this Security Instrument; (b) is not personally oblicatad
to pay the sums secw ' by this Seciwily Instrument; and (c) agrees that Lender and any other Bofrower may
agrea 10 extend, Mol f--hear or mahke any accommodations with regard io the terms of this Security Instrument
or the Agreement withou' ti@2 Barrower's consent.

11. Loan Charges. if the '0en secured by this Security Insirumernt s subject 10 a law which sets maximum oan
charges, and that law is finallv /nerpreted so that the irterest o other toan charges collected or to be collected in
connection with the ioan excoed ‘ne permilted limits, then: (a} any such ioan charge shall be reduced by the
amoumt necassary 1o reduce the clharge to the permitted iimi; and (b) any sums alroady collecied from Borrower
which exceeded permitted limits wil be funded !0 Bourrower. Lender may choose 10 make this refund by
raducing the principai oved under the A jroement or by making a direct paymeni to Borrower. i a rofund reduces
principal, the reduction wil ba trezted as ¢ partial prepavment without any prepayment charge under the
Agreement.

12. Notices. Any notice tc Borrowst provided ((« in this Sacurity Instrumert shall be given by delivering & o by
maiing it by first class mai unless applicable law requires usae of another method. The notice shall be diracted to
the Property Addrass or any other address Borrower casipnates by notice 1o Lender. Any notice to Lender shal be
given by First ciass mail to Lender's address stated herein or any other eddress Lender designates by notice 1o
Borrower. Any natice provided for in this Security Instrumeit chall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument sivii e governed by federal law and the law of
linais. in the evem that any provision or clause of this Secummy Ins?.ument or the Agreement conflicts wih
appiicable law, such conflict shuli not affect other provisions of this Secunty Instrument or the Agrasment which
can be giver; effect without the conflicting pravision. To this end the provisions of this Security Instrument and the

Agreemest are declarer] to be severacle.

14. Assignment by Lender. Lendar may assign all or any portion of its interes’ hereunder and its rights granted
herein and in the Agreement 1o any person, trust, financial institution or corporation a3 Lender imay detenmine and
upon such assignment, such assignee shall thereupon succeed to ak the rights, Imeres?z; and oplions of Lender
herein and in the Agreemant, and Lender shall thereupon have no further obligatior:s or {abi lies thereunder.

1S. Transier of the Property or a Benéficial interest in Borrower; Due on Sale. v 74 or any parnt of the
Property or any interest in t is sold or transferred (or if a benoficial interest in Borrower is soki or |iransferred and
Borrower is not a natural person) without Lender's pdor written conseni, Lencder may. at na oplion. require
immediate pavment in full of all sums secured by this Security Instrument. However, this opbon shall nit be
exercised by Lender if exercise is prohibited by lederal law as of the date of thie Security instrumeant.

¥ Lender exercises this option, Lender shall give Boirower natice of acceleration. The notice shall provikle a
period of not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay ail
sums secured by this Security instrument. If Bomrower fadls to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permittad by this Security Instrument of the Agreement without further notice or
demand on Borrower.

18. Borrower’s Right to Relastate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouxd be due under
this Security Instrument and the Agreermem had no acceleration occuwired: {(b) cures any default of any other
covenants or agreemets; () pays all expensas incurred in enforcing this Security Instrument, inciuding, but not
fimited to. reasonable altomeys' fees; (d) tokes such action as Lendar may reasonably require 1o assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secwred
by this Security Instrument shall continue unchanged: and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Boimower, this Security Instrument and the obligations secured hereby
shail remain fulty effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the
casa of acceleration under paragraph 15.

~3-
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17. Prior Morigage. Borrower shall not be in defaull of any provision of any prior mortgage.

13. Acceleration; Remediss. Lender shal give notice (o Borrower prior to acceleration folowing: (a)
Borrower's fraud or material misrepresentation in connection with this Securlty Instrument, the Agreemsnt or the
Eaulty Credit Line evidenced by the Agreement: (b) Borrower's fallure to mect the repsyment torms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Proparty or any right Lencer has in
the Property (but not prior 10 acceleration under Paragraph 15 unless applicabie law provides otherwise}. The
notice shalt spocity: (a) thae Jdefault; (b) the action required to cure the defalkt; (¢} a dete. not less than 30 days
from the date the notice is given to Borrower, by which the default mus! be cured: and (d) theet faliure 10 Cuee the
detault on or before the date specified in the notice may result in acceieration of tha sumy secured by this Securfty
Instrument, foreclosure by judicial proceeding and sale of the Property. Tha notice shalt finther inform Borower
of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceading the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreciosure. If tha cetait is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of alt sums securod by
this Securlty Instrinont without further demand and may foreciose this Security Instrument by judicial procesding
Lender shai be emied to collect all expenses Incurred in legal procesdings pursuing the remedies provided in
this paragraph 18, in31-%ng, but not limited 10, reasonabie attomeys' fees end costs of tide gvidance.

19. Lender in Poase~sic n. Upon acceleration under Paragraph 18 or abandomment of the Property and at any
time prior to the expiration ¢ any period of redemption folfowing judiclal sale, Lender (in person, by agernt of by
judicialty appoined receiver; s> .a) be emitied to enier upon, take possession of, and manage the Property and 1o
collact the rems of the Property # duding those past due. Any rents collectad by Lender or the receivar shall be
appliod frst tc payment of the o8 of management of 1he Propery and collection of rents, inctuding, but not
lirmied 10, receiver's fees, premiums o receiver's bonds ardd reasonable aftomeys’ fees, and then 1o the sums
sacured by this Secuiity Instrument. Moxhing herein commained shali bo consirued as constituting Lender a
morigages in pcssession in 1hv absence of ¥ taking of actual possassion of the Propeity by Lender pursuant to
this Paragraph 19. in the exercise of the iowe.s herein granted Lender. no Hlability shall be assarted or enforced
against Lender, all such liablity being express:y waived and released by Bommower.

20. Relesse. Upon payment of all sums secuiad oy this Securnty Instrumen, tende: chall release this Security
Instrument.

2%. Walver of Homestead. Borower walves all right «f homestead exemgtion in the Property.

22. No Offasts by Borrower. No offset or claim that burower now has or may have in the future 2jamst
Lender shalt rolieve Borrower from paying any amounts due unGr.-the Agreermment or this Securfty Instrumernt of
trom performing any other obligations containad thergin.

23. Riders to ithiz Securlty Instrument. H one Or more ridews are _sxecuted by Borower and recorden
together with this Secusity instrument, the covenants and agresments of ach 1uch ridar shall be incorporated into
and shak amend and supplement the covenants and agrearmens of this Securay Instrument as ¥ the rider(s) were
a part of this Sectirity Instrument.

BY SIGMING BELOW, Borrower accepls and agrees to the tenrs and coveni is comaingd in this Security
!%m rider(s) executad by Borrower and recorded with the Security listioment.
* 4’,
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1Spece Beow This Line For Acknowiegment)
This Document Prepared By: _____ VERONICA RHODES

The firat Nationel Bank of Chicego, Suitc 0482, Chicage, lilinois 60670

STATE OF ILLINOIS, (Foo K County ss:
1, e rA B LR . & Notary Public in and for said county and state, 0o nereby
certiy that fE —

parsonglly known to me to be the game person(s) whose namais) Is (are) subscribecs 10 tha forepoing insu'umam'.

appeared before me this day in person, snd acknowledged that signed and
delivered the said instrumont as froe and voluntary act, for the uses and purposes thesein set forth,

Given under my hand and offictal seal, this __.7 =< day of 7 2brudrg19 33
. - . - s 2 2 ¥V PPN PP ) -
My Comemnission expires: W /3¢5 9? e RSP ol r.0 2L LRCh
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