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BQUITY CREDIT LINE noRTCACE

YIRST CHICAGD

I MORTCGACE (-‘ ‘ [ ,—35-' ivan JANUARY 21
159 T tne morcangor 1o TALER IR AN MARRIEDTO GLTHI N

("Borrever”). This Security Instruxent is given to
z - i . vnich is & Natiopal Bark . erganized snd
existing wnder the laws eof _ng_‘_U_._SJA. whose address
is 1 Fircr Nazrianal Plaza §FXllinois AL ("Lunl’cr'). Borrover oves
e v B T T

JSANQ any HO/100

Lender the maximum principsl sws of (4L ALunkeD TGN L THAUSAND _AILD,
Dollars (U.8. OL&M). or tThs aggregste unpaid amount of all losns énd
any disbursements mads by Lender pursusnt to that certein Equity Credi: Line

Agreement of even date herevitih executed by Borrover (“Agreement™), whichever

is less. Th: Agreement is hersdy incorporated im thia Security Instrument by
reference. Tais dedt is avidenced ¥y the Agrvanent vhich Lgresment provides

for monthly intsrest paymants, with the full dedr, if pet paid sarlier, éue

and payadl. en déemand st sny time after seven ysars {rom the date of this

Security iw. trusent. The Lender will provide the Beryover with a fimal

payrent nst’cs at least 90 days bafare thuy finsl paymsnt mvst be 2ade. The
Agresment pr.vides that loans Say bz made from time to time during the Drav

Period (as éxZ3.060 4n the Agreenant). Thae Drav Feriod say bas extendsd by

Lander in ice oL~ discretion, but 4ix =c avent latar than 10 ysars from the

date hereof. Al. Yvture loans will bhavae the same lien priority as the

eriginal lean. Ib’s “ecurity Instrument sscuras to Lender: (a) tae repayamnt

of the dedt evidenccd by the Agreemsnt, including all principsl, intesrest,

and other charges ar srovided for in the Agreement, and all renevals,

extensions and modifications: (b) the payment of all other sums, with

interesz, advanced under L2 agraph é of thiz Security Instrument to protect

the sacurity of this Sscutity nstrusent; and {c) the performance of

Borrover’s covenants and agr(emcats under this Security Instrument snd the
Agresment and all renswals, exizavions and modificstions thereof, &1l of the
foregoing not to exceed twice thv Taximum principal sum statad above. For

this purpose, Borrover does hersby urctgage, grant and convey to Lender the
following described property locates ain LANK

County, Illinois:

{07 1 AND THE NORTH 15 FEET QF LOT 2 IN BLOCK 31 IN NORTHWESTENN
UNIVERSITY SUBDIVISION OF THE NOrRZA 172 OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/8 LYIHG EAST OF SHEUMAR AVENUE ARD A STRIF 251 FEET EAST
XEST OF AND ADJIDINING THE HORTH l/27£Ff THE ABOVE DESCRIBED LAND OF
SECTION 7, TOWKSHIP a1 HNORTH, RANGE 144 EAST OF THE THIRD PRINCIPAL
MERIDIAMN. IN COOK COUHNTY, ILLINGICS.

Permanent Tex Number:11-07-122-625

wvhich has the addrass of 2222 OPRINGTON AHVENUE VA
EYANSTION $1lipeis __b50Z01 ("Property Add ece™):

TOGETEER WITE all the improvesents nov or hersafter erect.d on the
propsrty, and all sasements, Tights, appurtenances, rents, royalniey,
sineral, oil and gas rights and profita, claims or demands vith vesprat to
insurance, any and all avards made for the taking Dy sminent domain, ".ser
rights and stock and all fixturas now or heareafier a part of the preprroy.
All replacements andé additlons shall also be covered dy thia Securiey
Instrument. All of the forsgoing ie referred to in this Seeurity Inatrvamt
&8 the "Praoperty”™.

BORROWER COVENANTS that Borrover iz lasvfully seised of the estate hereby
conveyed and has the right to mortgage, jrant and tsnvey the Property and
that the Property is unenzusbered, exczpt for encumbrances of record.
Borrover wvarrants and will defend generally the title to th: Property against
all clains and demands, subject %o any sncumbrances of record. There is a
prior mortgage from Bogrower to LIDST NAT'L RANK* dated 05/01792
and recurded as document number 2. 01307 .
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COVENAKRTS. JBerrowsr and Lendar covenant and agrae as foilows:
-

1. Paysant of Principal and Intersst. Borrovar shall proaptly :Ar
vhen due the principsl 2f and interest on the dsdt evidenced by the igreement.

2. Appli=ation of Paymentas. All paymonte received by Lender shxll
be applied firsc te incersst, then to sthor charges, and then to privcipal.

3. Charges} Liems. Borrover shall pay all taxes, asasessments,
charges, finss, and fmrcpitions sttributadle te the Proparty, and lsasehsid
psyments or jround rents, 1f any. Upsn Lender’s requesy, Borrover shall
promptly furnlsh te Lender all notices of amounts to de peid under this
paragraph. The Borrover shall make these payments dirscily, and upen
Lender's requsat, proaptly furnisk to Lender racelipte evidencing ths paynents.

Borrever shall pay, 0r csuvae to Do paid, whan Suve and payable all taxes,
assetsmAnts, Vater thergen, ssver chirgss, license feds and other charges
a3sinst or in connection with the Preparty and shall, wpen requast, Promptly
turnish tr iender duplicate receipts. Borrover may, ia good faith and wicth
due €1ligerin, contest the validity or ameunt of any such TaAXas or
assessments, rrovided that (2} Borrowver shall notify Lender in writing oY the
intention of Brrrovar to contest the same before any tax or assstasent bhas
beer: increanea oy any intereat, pwnalties or costo, (b) Sorrower shall firet
maks oll contuate  Paymantas, vnder protust {f Borrover desires, unless such
contest ahall suscar? the collection thereof, (c) neither the Property mor
any part thereof oy Jaterest therein are at any time in sny danger of being
sold, forfeited, los: o> interfefed with, and (4) Borrever shall furnish suchk
security ac may be roquired in che contest or as reguestsd by Lender.

4. Hazsrd Insurance. Borrover shall keep the improvements now |
existing or hereafter erected or the Properry insured againnt less by fire, |
hazards included within the Léra “extended coverage™ and sny other hazards
for which Lender veguirss insuranice. This {nsurance shall de msintaingd 1n
the amowunts and for the perieds <av Jender zeguires. The Insurance carrier
providing the insurance shail be (losen by Berrover subjsct to Lernder's
approval vhich shslil ot be carexsonibly withheld.

All insurance policies anc renevals shall dDe scceptable te Lender and
shell include a standard mortgage clause. ).ender shall have the right to
hold the policies and renevdals. IXf Lender recuirss, Borrovwer ashall prokptily
glve to Lender all raceipts of paid premiums 2. rensval notices. In the
2vent of loss, Borrover shall give prompt notics <0 the lanurarce carrier and
Lander. Lander may make proof of loss 1f nor g aromptly by Borrowver.

Unless Landar and Borrover othervise agree in veicing, iasurance
proceeds shall be applied to restorscion or repatr of ths Freparty damaged,
4f the restorazion or repair is sconomically fessiblsa, Levdar's sacurity is
not iessened and Borrower is nhot in defeault under thia sacurity Instrument or
the Agreement. If the restorsation or repair is not sconom’-=2lly feasible or
Lender's security wveuid bBe leassensd, the insvrence proceszds sh=il da appliad
to the suss secured by this Security Instrument, wvhether or aAs: then due,
wvith any excess psid teo Borgower. If Borrowver abandons tha Propecc)y, eor does
not anawver within 30 days & notice froe Leader thsat the insurancy ersrrxier hsas
offered to asttle a claim, then Lender may collect the insvranes presdds.
>ender may uUse the proceeds to repsir or restors ths Property of to %2, sUad
secured by this Security Inscrument, vhether or not then 6us. The 30-%ay
peried will begin vhan the potice is given.

I1f under paragrsph 18 tha Property is acquirsd by Lendsr, Borrovsr's
right to any insurence policles and proceeds rasuiting frow damage tc the
®roperty prior to the acquisition shall pass to Lender to the axtent of the
sums sacured by thia Sscurity Instrument immedistaly prior to the acqguisition,

5. Preservation and Mainienance of Property; Lemseholéds. Borrover
skall not destroy, <damage, substentially change the Froperty, sllov the
Proparty o detariorate, or commit waste. If this Sscurity Instrusent 1s on
a leasehold, Borrower &hall comply vith the provizions of the lease, snd 1t
Borraver scguires fae title %c the Pronerty, the leacehels and fee title
shall not merge wnliess Lender sgrees to cthe ferges in vriting.
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to perfore ths SOVEDLNtE &Nd egTismmnty contained in this Sscurity
Instrament, ©r thare 1s a legal preceeding that may significantly affect
Lender's rignts 1n the Froperty (such as s precsesding in bankruptcy, probate,
for condemnstion or to enforce lavs oy regulations), then Lander may So ahd
pay for wvhatevar {s necessary to protect the vslue of the Proparty aad
Lender's rights in the Property. Lander’s sctions may inciude paying sny
sums secured by o lien which has priority over this Sscurity Iastrument,
appearing in esurt, paying rsasenadls attorneys’ fees, and emiering on the
Proparcty t¢ make Tepairs. Although Lander may tike actien undar this
paragraph, Laudsr does mot have to @o so.

Any ssounte 4isbturesé by Lender wnéer this paragradh shall bacoms
sdditional éabr of Borrover secureé by this Security lnatyment. Unless
Borrover and Lezder agree ts other terms of paysent, thess amounts shell bear
intarest from the date of dishursement at the Agrsememt rate and ahail be
pavabls, with interest, wpon motic: from Lender to Borrower regussting

paysent.

2. Taspection. Lender or ite agent say make reasonable antries upon
and ins~eitions of the Property. Lender shall give Borrower notice at the
time oY ui prior to an inspection epecifying recscnable cause for th
inapecrio.. :

s. Cordemation. The proceeds of any avard or ctlaic for dasagss,
direct o7 concenwmtial, in comnection vith any condemnation or sthar taking
of any part of *hre Proparty, or for conveyance in liev of condsmmazion, sre
haraby aspigned an’ Nhall be paiéd toc Lender.

In the event of & *otal takirg of the Property, the proceeds shall be
applied to the sums se‘u ¢ by this Security Instrmeent, vhether or not than
due, vith any excess pai’Z tc Borrewer. In the svent of s partial taking of
the Preperty, unless Perrover wnd Lendar otherwise sgree in writing, the suxs
mzcured by this Security Instrruent shall be reduced dy the asount of the
proceeds multiplied by the foilrwing fractica: (a) the totel amount of the
sums securzd ismsdiately defors ¢he taking, dividad by (b the fair markec
value of the Property immediatel; "afers the taking. Any baisnce shall bde

paid to Borrover.

Tf the Property is sbtandoned By lNorrsver, of 1f, after noticz by Lender
to Borrover that the condemnor offers t( 74ke an savard or sattle a4 claim for
damsges, Borrover falls to respond to Lenfer within 30 days after the date
the noctice is given, Lender is authorizsd vc 'collect ard apply the proceeds,
at ites eprion, either to restoratiosn or respall of the Prepurty or to the suns
securad by this Security Instrument, whether ir ant then due.

e, Sorrowver Botr Relecasd; Torbearance Py Laide Wot a Waiver.
Ixtension ¢of the time for payment or modification +£ 2aortization of tae aurs
secured by this Securicy Instrument granted By Lende. 'O amy sutcessor in
interest of Borrowvar shall not operate to relesss the 3zcildity of the
original Eorrover or Borrover’'s successors ip interest. ’==der shall not be
raquired co commence proceedings against any suciessor in inrerest ar refuse
to axtend time for payment oFf ctherwiaze modify amortization af the surs
secured by this Security Instrument by zcason of any Gsmand sads Uy the
original Borrower or Borrowver's succeasors in intereset. 4 waiver .ip one or
more inatanctes of any of the tarms, covenanta, tonditions or proviraicns
herecf, or of the AgTasment, ©Or any part thereof, shall apply to ths
perticular instance or imscances and st the particulsr cime or times oanly,
and no suech vaivar shall bs deamed a continuing waiver but all of the T rns,
covenants, conditions end ather provisions of cthia Security Instrumant =nd of
the Agresment shall survive snd continue to semain in full force end effecs.
Mo waiver shall Se ssserted sgsinst Lander umless in writing signed by Lander.

10. Suczessors and Assizrs Bownd; Joint and Several Liadbilicy;
Co-afgunecrs. The sovenants and agresments of this Becurity Inscrument shall
bind and benefit the successors snd assigns of Lender and Borrover, subject
to the provizions of parsgraph 15, If thers is Bore than one party as
Borrover, each of Borrover's covenants and sgrespents shall be jJoint and
several. Any Borrover vhe co-signs this Security Instrument DUt Zoes nat
execute the Agresment: (a) is co-gigning this Sacurity Insirument only to
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moTtgsse, grant &nd convey that Borrower's intersst in the Praperty under the
taras of this Securicy Instrument; (b) is not peracnally obligated to pay the
sums secursd by this Security Instrument; and (<) agrsss that Lender snd any
other Barrovar may agree to extend, mandify, forbsar or make suy
sccomaodations vith regard to the terma of this Sacurity Instriscext or the
Agresment withaut that Borfrower's Lonsent.

11. YLeap Charges. If the loan sscuresd by this Securicy instrument is
subject to & lav vhich o3 sexisum Joan charges, aad that lav is finally
interprected so that the ioterest or other loan charges ccilectad or to be
collecied in connectien with the loan exceed the peruitted limizs, then: (a)
any such loan charge shall be reducsd by the ABOUNT BICESSAIY to reduce ihe
charge to the parmitsed linic; and (b) any aums alresdy collectsd from
porrover vhich extesdad permitted limita will ba rafunded te Borroaer.
Lander Say chaoss to Bake this refund by reducing the srincipal owsd under
the Agresezent or by making & direct payment to Borrewer. If a reafunid reduces
principal, the reduction vill be trested ss » partial prepaysmnt vitheut any
pregaynent charge unéar the Agressant.

12. ‘Saticeas. Any notice te Borrower provided for im this Security
Instrumen, nhall be given dy delivariag 2¢ or by mailing 1t by Jirst class
sall wnless ~oplicable lav requirss uae of another method. The notice akall
be directed te the Property Addrsas or any other address Borrower deszignates
by notice to Jeniler. Any notite to Lendar ahall he given by first class mail
te Lordsr’s adirisy stated hersin or eny other sddress Lender designates by
notice vo Borrov>y. . Any notice provided for in this $Security Instrussnr
shall be deamed to Pave bDeen given to Borrover or Lender vhin given as
provided in this pares-aph.

13. Governing Lewv; S.v.rabiliity. This Security JIanzcrument shasl be
govarnsd by fesderal lav ard the lav of 1llineis. In the avent that any
provision or clause cf this Hecurity Instrumsnt o7 the Agreasmeat sonflicss
with spplicable lav, such conflict shall mot sffec:t other proviaions of this
Sscurity Ipstrument or the Agriercnt vhich ten bs givea sffett witlout the
conflicting provision. To this 7aé the previglons of shis Sacurity
Instrument and the Agresmant are e iared to de seversble. ‘

14. Assignment by Lender. Lander mar aaaign 2ll or any portion of its
{nterest hersunder and its tights gran.ed Aerein and in the Agresmant Co any
person, trust, finsncial institution sx (orporatiod as Lender may Setarsine
and veoh such assignoant, JUCh Sasignes SNrsl thereupon succeed to all the
rights, intereste, and optinons c©f Lender hecreln and in the Agrsement, and
Lender shall chersupon have ne furthar ebligstivr.s or liaPilitiad thersunder.

15. Transfer of the Property or & Beneficizs Inrerast in Eorrowar; Due
on Sale. If all sr any sart of the Proparty or any inivarest in it ia secld
or transferred {or if a baueficial interest in Borreayr i# 8old o
transfarred and Borrover i3 met a natural persen) witihwoot Lesnder’s prier
vrittan consent, Lendsr may, at its option, require fmmcd’ata payssnr in Full
of all sums secured by this Security Instrument. Howevsr, =2is cption shall
not be sexercived dy Lender if exercise is prohidbiced by fsdase) Jav as of the
date of this Sscuricy Instrumsnt.

1f Lander sxevcines this option, Lender chall giva Jorrowver wor.rs of
atceleratisn. The notice shall provids & parioed ef pot dcas than I/ “wys
fros the date the motice is deliversd or mailed within which 2orrowrsr sust
pey all sums mezured by this Security Insirusent. If Borrowar fails te pay
these sums prior to the sapirstion of this pericd, Lender say invoke zny
resedias permitted by this Security Instrument or the Agreesent wvithout
furthe; notice or smand on BRarrover.

16. Borrower's Right to Reinstate. If Borrover meets certaic
conditions, Borrower shail have the right to have enforcement of thia
Security Instrument discotitinued at any time prior to the sntry of & jJudgesnt
enforeing thie Sescurity Itscrument. Those conditicns are that Borrever: (&)
pays Lender sl sums vhich then vould be due under this Security Instrament
and the Agresment had o accslaration eccurred; (b)) cures sny dufaull or any
othir covenants or agrveements; {(¢) pays all expanses incurzed in cnforcing
this fecuricy Iastrument, including, But mot limited tc, resssnsble
attorneys’ fues; (d) tukes such action anx Lender may reasomably require to
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Instrument ahall centinue unchanged; and (e) not uas the proviaion msore
fregusntly than once every five years. Upon reinstatssant by Borsewar, this
Sscurity Instrument and the obligations sscured herady shall resmain fully
effsctive as if po accelerstion bad occuvrad. RAovavar, thia right to
zeinstate 8hall not apply in the case of acceleration under parsgraph 15.

17. Prier Nertgage. Borrover shill not bs in defsuit of any provision
of any yprior mortgags.

13. Acecslcration; Remedies. Lender ahall give mntice to Borrover

prior to accslaration folloving: (a) Borrovar's fraud or matarisl
misrepresentation in coanecrion with this Security Instrument, the Agreesant
or the Equity Credit Line svidenced by the Agresment; {b) Borrower's faiiure
to mset The repayment terms of the Agreement; or {¢) Rorrover's actions or
insstiens vhich adversely affezt the Froperty or any right Lainder has in the
Property (but not prior te accelerstien under paragraph 15 unless applicable
lav provides otherwisaz). Ths notice shall specify: (a) ths dafsulc; (b) the
action required to cure the defaultr; {(c) a date, not lass than 30 duys from
the date the notice is given to Borrover, by which the default @ust be cured;
and (4) <uat fallurs te cure the defaul: on or bafore the dato specified in
the pociv: ey ressult in acceleration of 2he sums sscured by this Secvrity
Instrumen’, forsclosure by judi:ial proceeding and sale of tha Propsrty. ZThe
notice shall Iurther inform Borrover of the right tc reinstats sfter
aceeleration 4n) the right to assert in the foresclosurs procecding the
nonexistences < a d2fsult or any other defense of Borrowar to acceleration
and foracleoaz=:ie.  ~¥ the default is pot cured on or baiore the date specified
4n the notfice, Lend.; at its option asy require immediate payment in full of
2l! sums secured ty ris Security Instrument without further demand and may
forsclose this Security Instrument by Jjudicial proceeding. Lender shall bde
antitied to coilect all ¢xrenses incurred in legal procesdings pursving the
rumedies provided in this psragraph 12, including, but not limiced to,
reasonable attorneys” feaes Lno tests of titie evidance.

19. Lander in Possession, Upan acceleration under psragraph 18 or
sbandonment of the Property ani v any time priocr toc the expiration of any
pariod of redemption folleowing )vilcial sale, Lender (in persen, by agent or
by Judicially sppsinted recelver) shalil be entitled tc enter upcn, take
possession of, and mansge the Propert, and to eollect the rents of the
Property sncluding those past due. AV rents collecied by Lender or the
receiver shall be applied first to paymint of the costs of management of the
Property snd coilection of rents, includipy, but not limited to, recelver's
fean, preziurs on receiver's bonds and reasorzble attorneys' fees, and then
to the sums secured by this Security Instrumer.t: HNothing hezein contained
shall be -onstrued as constituting Lender a mcrtgagee in possession in the
absence of the taking of actual possession of t'iz Property by Lander pursuant
to this Paragraph 19. In the exercise of the pove s erein granted Lender,
no liatliity shall be ssaerted or gnforced against Lenser, all such liability
bzing expressly wvaived and relezsed by Borrower.

20. BRelease. Upon paywment of all sums secured by Ch’a Security
Inatrument, Lender shall release this Sacurity Instrument.

21, WVaivar of Nomeatssd. Borrover vaives all right of hemec-tend
exemption in ths Property.

22. No Offsetc Dy Borrover. No offsst or tlaie that Borravel o7 has
or may have in the future against Lender shasll relieve Borrower frok. paying
any amounts due under the Agreement or this Security Instrument or frow
performing any other obligations contazined therein.

23. Riders to this Securizy Instrument. If one or more riders are
executed by Berrowver and recorded together with this Security Instrumant, the
covenents and agresments of esch such rider shall be incerporated inio and
shaull amend andéd supplexent the covenants gnd agreements of this Security
Instrument as {f the rider(s) wvere a par: of this Security Instrument.
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conitained in this Sscurity Instrusent in sny rider(s) exozuted by

Borrovar

Borzover

(Space Dalov This Line for icknowledgmnt)

5/
STATE OF ILLINOIS, (opsg Cornty ss:

/7 .
1, lecericoas (7. Pnﬁ‘L(m_ + & Botary Public in and for said

ate, do heredy certify that YALEE
‘ﬂ!ﬁﬁ?:tﬁf ?6 "" ENN M. ATUMA s Petionally known to me to be the

Sams peraon(s) vhoase nams(a) is {(are) sviscridbed to the §0rc¢ol¥# %pa:tu-nt,
sppsared ‘.eors me this day in persom, and acknpv]edged that £r
signed and dxiiTersd the 3sid Instrument as __' "L i fpee and volumtary ace,

for the uges ~nd purposer tharein sst forth.
7
vy hand d official seal, this __<— day of

c‘v.tjgzzt; Lo 1925, / /
My Commission expirer: w (A /¢/;g£{ &_,qé?

Hotary Public
PECIALS
VI ,(1 AT 9 > _-“-:":u\:al‘

NI STNTL N {
lMYgg;xgﬁﬁt\ 51“3w8]
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e vereoriica Rhodes
Yizres hazicsnsgl Denk of Chicegs
Equity Crezix Center
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