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THIS MORTGAGE ("Seririty Instrument”) is givenon  FEBRUARY 11, 1933 . The morigagor is

(-] JSRENEICONGEEL )il C,LAUGAL
s TRTEL A XBOSURRRNEKMEEE. | /SUSAN L. LAUGAL, HUSBAND ARD WIFE

ST Gl
{"Bomrower”). This Security instrument is given 12
1INCOLN MORTGAGE CORPORATION
which is organized and existing under the laws of THE STATE OF ILLINOIS  and whise
sddress is 202 DIVISION STREET
ELGIN, TLLINOIS 60120 {*Lender"). Borrower owes Leader the principal sum of
GNE HUNDRED EIGHTY FIVE THOUSAND
AND 00/100 Dollars (U'.S. $ 185,000.00 ),

This debt is evidenced by Borrower's nole dated the same date as this Secriity Instrument ("Note®), which provides for
gonthly payments, swith the full debt, if not paid earlier, due and payable on ‘#ARCH 1, 2008 i
This Security [nstrument secures to Lender: (s) the repaymest of the debt evidenced by ns Note, with interest, and ail rerewaly,
extensions and modifications of the Note; (b) the payment of s} other sums, with interst, advanced under paragraph 7 to
protect the security of this Security Instrument; and fc) the performance of Borrower’s tGvenants znd agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant ank! conyey to Lender the following
described property located in COOK County, [liinois:
LOT 18 IN LRKESHORE ESTATES RESUBDIVISION OF LOTS 180, 181 . 184,

185, 186, 188, 189 AND LOTS 206 TO 21€ INCLUSIVE IH SOUTH

»

BARRINGTON LAKES UNIT 4, BEING A SUBDIVISION OF PARTS OF THE VEST park
1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF a
SECTION 22, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL r
MERIDIAN, IN COOK COUNTY, ILLINOIS. :::'
&)
N
@
01-22~400-070
which has the address of 32 LAXESIDE LANE, SOUTH BARRINGTON {Strect, Ciyl, .
i 60010 . . .-
Ifinois 1 o Codel (" Property Address®);
OFrs W
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Prope:ty insured against loas by fire, hazards included within the lerm “extendad coverage® and any other hazards, wnchiudiag
* floode or flooding, for which Lender requires insurance. This insusance shell he meiniained in the amounts and for the poruade
thst Lender requires. The insurance carricr providing the insurance shall bo chosen by Borrower subject to Lender’s approvai
which sha!l not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Leader's
ontion, obteim covemge to protect Lender'z rights in the Property in accordance: with paragraph 7.

All insurance policies and renswals shall be acceptabic to Lender and shall include a standard mortgage clause. Lender
ghall heave the right te hold the policies and renewals. If Lender requires, Bormower shall prompily give to Lender all receipls of
paid premiums and resewzl notices. In the evant of lows, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if ths restorstion or repxir is economically feasibie and Lender's security is not Jzssened. If the restorstion or
repair is not economically fessible or Lender's security would be fessened, the insurance prmceads shall be applied to the sums
secured by this Security Imstroment, ‘vhether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does oot answer within 30 days a sohice from Lender that the insurance carrier has offered (o seetle a claim, then
Lender may collec” the insursnce pruceeds. Lender may use the proceeds io repair o7 restore the Property or {0 pay sums
secured by this Securicv Instrument, whether or not then due. The 30-day period will begin when the notic: 1s given.

Unlors Lender ard Gorrower otherwise agree in writing, any application of proceeds o principal shall not extend or
poetpone the due date Ui ‘m moathly peymenis referred to in paragrashs 1 and 2 or change the amount of the payments. If
under naragraph 21 the Prop.ay is soquired by Lender, Borrower's right 10 any insusacs policies and proceads resulting from
damage to tho Property prior w Zne 2cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn

6. Occupancy, Preservation, Mairisnance and Protection of the Property; Borrower’s Loin Application; Leaseholds.
Bovrower shall occopy, establish, and us+ ¢ Property &s Borrower’s principal residence within sixty days sfter the execution of
this Security Instrument and shall continue to scvupy the Property as Borrower's orincipal residence for at least coe year after
the date of occupancy, unless Leader otherwise apeees in writing, which consent shall nol be unreasonably withheld or vnless
extenuating circumstarces exist which are beyte Rorrower's control. Borrower shall not destroy, damage or impar the
Property, allow the Property to deteriorate, or convit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, vhether civil or criminal, is begua that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by his Security Instrument or Lender's securily interest. Borrower may
cure such s default and reinstate, as provided in peragraph 18, Ly rausing the action or proceeding o be dismizsed with a ruling
that, in Lender’s good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other matenial
impairment of the lien created by this Security Instrument or LentCr’s security interest. Bosrower shall also be in default if
Borrower, during the losn application process, gave matenially falee or ‘i .curate information or statements to Lender (or failed
to provide Lender with any material informatioa) in connection with the-iosn eidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a prinzipal residence. If this Secusity Instrument is o »
leasehold, Borrawer shall comply with all the provisions of the lease. 1f Boriower scquires fee title to the Property, the
feasehold and the fee title shall not merge uniess Lender agrees to the merger i wniing.

7. Protection of Lender’s Rights in the Property. if Borrower fails 1o perform the covenants and agreements contained in
this Security Instrament. or there is a legal proceeding that may significantly affect Lendet’s rights in the Property (such as a
proceeding in bankruptcy, probate for condemnation or forfeiture or to eaforce laws or regulationy), then Leader may do and
pay for whatever is neccssary to protect the value of the Property and Lender’s rights in the Procrty. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, ‘aypearing in ccurt, paying
reasonable attorneys' fees ard entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not bave to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the 72
iate of disbursement at the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower requesting f .
payment. )

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of miking the loan secured by this Security #5
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the :.:
mortgags insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premiums raguired (o 'y
obtain coverage substantiatly equivalent to the morigage insurance previously in cffect, at a cost substantially equivaient to the H
cost t Borrowor of the mortgage insurance oreviously in effect, from an altemete mortgage insurer spproved by Lender. If
substantially equivatent mortgage insurance coverage is no! available, Bormwer shall pay tc Lender each monthi @ sum egual to -
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in offsct. Lender will accepl, use and relain these paymemis as a loss seserve in heu of morigage insurance. Loss reserve
ors 1881
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13 30kJ or transferred (or if o beneficial interest in Borrower iv sold or innsforred and Borrewer is not a nstural person) without
Lender's prior writlen consent, Lender nmay, st its opiion, nequire immediate paymenl 1 full of ail sums secused by this
Security Instrummeat. However, this option shall not be exercised by Lender i1 exercise is prohibsied by federal law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
less than 30 days From the date the notice is delivend or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Bo-rower fails to pay these sums prior to the zapisation of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or dermand on Borrower.

18. Borrower's Right to Renstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrumeat discontinued at any time prior io the earlier of: (a) 5 days (or suxch other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Secunty lnstrurent; or (b) entry of a judgment enforcing this Security Instrument. Those conchitions are that Borrower: (s) pays
Lendor all sums which then would be dus under this Security lastrumeni and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agr-uments; (c) pays ail expenses incurred in enforcing this Security [nstrumesnt,
including, but pot limited tc, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assum
that the lien of tius Security Instrument, Lender's nghis in lbcPropeﬂymdBowowcrsobhgwontopnyﬂwmmsmumdb}‘v
this Security Instriaw.i shall coofinmue unchauged. Upon reinstatement by Borrowes, this Security Instrument and the 53
obligations secured bercisv zhall renwin fully effective as if no acceleration hsd occurred. However, this right o reinsiate shall
not apply in Lhe case of acuc/ nation under paragraph 17.

19. Sale of Note; Change ~7 Loan Servicer. The Noie or a pastial interest in the Note (logether with this Securily ©
Iastrument) may be aold one or nxore Nmes without prior notic< to Borrower. A saie may mltmachmgemd\emmy(knmm N
a3 the "Loan Servicer”) that collects meathly paymcats due under the Note and this Security Instruraent. There also may be one (f
or more changes of the Loan Serviver unialiied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver wrilten notice of the change in accordarse \vith paragrsph 14 sbove and applicable law. The notice will stale the name and
addsess of the new Loun Servicor and the aodress to which payments should be made. The notice will also contain any other
information required by spplicable law.

20. Hazardous Substances. Sorrower shall 1. Zause or permit the presence, use, disposai, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r sh:!l not do, vor allow anyone else to do, anything affecting the
Property thai is in violstion of any Envircnmental Lew. The preceding tav sentences shall not apply (o the presence, use, or
storage on the Property of sms! quantities of Hazardous Subdtarces that ars geseaally recognized to be eppropriate to normai
residential uses end (o maintenance of the Property.

Borrower shali prometly give Lender wrilten notice of any inverdgation, ciaim, demand, lawsuit or other action by any
governmental or regulatury agency or private party involviug the Propesty and any Hazardous Substance or Envirornmental Law
of which Borrower has aciual knowledge. If Borrower leams, or is notified b 2ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pyoperty is necessary, Borrower saall promptiy ke
al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hszardous Substancss” are those substances driinvd as foxic or hazardous substances by
Enviroamental Law and the following substances: gasoline, kerosene, other flammable or togic petrcleum products, toxic
pesticides apd herbicides, volatile solvents, materials containing asbestos or formaldehyde, 2l radioactive materials. As used in
this paragraph 20, “Environmeztal Law® means federal laws and laws of the jurisdiction where the Property is located that
relate (o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower acd Lender fusther coveaant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followving Borrower’s breach

of any covenant or agreement in this Security Imstrument (but pot prior to accelerstion under pacagraph 17 unless
applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Serurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informn Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the dale specified in the notice, Lender, 8t its option, may require immediate payment in full of all sums
secured by this Securily Instrument without further demand and may foreclose this Secunity Instrement by judicial
proceeding. Lender shall be eutitled to coliect all expenses incurred in pursuing the remedies provided in this paragrapk
21, including, but not limited to, raasonable attorneys’ fees and costs of Litle evidence.

22, Relense. Upon payment of al! sums secured by this Security Instrument, Lender shall release: this Secuniy instrument
without charge to Borrower. Borrower shall pay any recordation costs.

e
slads

L

23, Waiver of Yiomestead. Borruwer waives all right of homestead zxemptica i the Property, Form 3014 5550
Q-ﬂ!ﬂ.l wron Pog 8 w0 *‘""-tii..::
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