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AFTER RECORLCING MAIL TO:

.0 KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE
LGIN, ILLINOIS 80120
MARGIE FLORES

Yolisodd

LOANNO. 23¢0466-3

{Space Above This Line For Recording Data}

'MORTGAGE

THIS MORTGAGE £"Securfty Instrument’) is givenon Februsry 11, 1993 . The morigagoris
RICHAEL W PRIGRY, A BACAELOR '

93 124531 ("Borrower’).

This Sacurity lnstrumaent is gvesio BARCTNET

which is organtzed and existing unvisi the laws of THE UNITED STATES OF AMERICA  , and whosa address is
B30 E. HIGGINS ROAD, STEL 1118, SCHKAUMBURG, 1L &9173-4792 {"Lender’).

Borrower owes Lender the principal sux 0!  Fifty four Thousand Six Hundreg bollars and no/10
Dollars (U.S.$ 54¢,600.00 ). Thisdebt is

evidenced by Borrower's note dated tha same date as this Security Instrument ("Note"), which pravides for monihly

payments, with the ‘ull debt, if not paid sarfier, due and payableon warch 1, 2023 . This Security
instrument secures 1o Lender: (a) the repayment of thi debt evidanced by the Note, wih interest, and all renewals,
nvtensions and maclifications of tha Nate; (b) the payr..=nt of all other sums, with interest, advanced under paragraph 7
t0 protact the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpse, Borrower does hereby mortgage, grant and convey 1o
Lender the following described property located in C oo«
County, tlinois:
UNIT 19 AS CESCRIZED IN SURVEY DELINEATED OK 4NP ATTACHED YO AND A PART OF A
DECLARATION OF CONDOKINIUM OWUNERSHIP REGISTEREU ) THE 18TH DAY OF APRIL, 1975
AS DCCUMENT NUMBER 2303377 TOGETHER WITH AN UNDIV'UED .618&4 PERCENT INTEREST
(EXTEPT THE UNETS DELINEATED AND DESCRIBED [N SALD SURVEY) IN AND TO TNE
FOLLOWING DESCRIBED PREMISES: PART OF THE SGUTH 1,2 OF YAE SOUTHEAET 1/4 OF
SECTION 32, TONNSHIP 42 NORTH, RANGE 12, £AST OF THE Ta'RD PRINCIPAL MNERIDIAN
IR COGK COUNTY ILLINOIS, ‘
'

+. DEPT~1)'RECORD.T ° +33,50 |
", THOOIL THAN 5885 02/17/93 09:49:00

. 22198 o P3-124331
L »  GDOK GOUMYY. PTCORDER
>

D&4-32-402-035-1301

which has the address of 606 COBBLENTONE CIRCLE UNIT A ) GLENVIEW
{3treat] {City]
iinois 60025 {"Property Addre:s"),
[2ig Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
anpuntenances, and fixtures now or bereafter a part of the property. All replacements and additions shall also be
covered by this Security instrumsnt. All of the foregoing is referred to In this Sacurity instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io
mongage, grant and convey the Property anx! that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generafly the titie to the Property against all claims and demands, subject to any
encumbrances of recond.
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All insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policies and renewals. If Lander raquires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewail notices. in the event of loss, Borrower shall giva prompt notice to the
insurance camer and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lander and Borrower otherwise agree In writing, insurance proceeds shall be appiled io restoration or repair
ot the Property damaged, f the restoraticn o repalr is economically feasible and Lender's securlty is not fessened. if the
restoration or Tepalr is not sconomically teasible or Lender's security would be lessened, the Insurance proceeds shall
ba applied to the stms secured by thiz Szcurity Instrument, whether ar not then due, with any excess paid to Borrower.
It Borrower abandans tha Property, or does not answer within 30 days a notlce from Lender that the insuranca cartiar
has offered to sattie a claim, then Landar may collect the insurance proceeds. Lender may use the proceads 1o repalr
or restore the Proparty or ta pay sums secured by this Security instrument, whether o7 not then due. The 30-day period
will begin when the notice is given.

Unless Lendcr aind Borrower otherwise agree in writing, any application of proceads 1o principal shall not extend or
(mstpone the due de of the monthly payments referred to in paragraphs t and 2 or change the amount of the
payments. If under purajraph 21 the Projierty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting froit uamage to tha Property prior to the acquisition shall pass to Lender 1o the exten! ol the sums
secured by this Securiy irnsiumant immendiately prior 1o the acquisition.

&. Occupanzy, Preservstior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within sixty days
ater the execution o' this Secutity Ingtnimant and shall continue to occupy the Property as Borrower's principal
residenca for at leas! one year after the Jeo of occipancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uiless extenuating circumstances exist which are beyond Borrower's gontrol.
Burrower shal! not destroy, damage or imp tir the Property, aliow the Property to deteriorate, or commit waste on the
Property. Botrower shalf be in default f any sufsiire action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in foitaraie of the Proparty or otherwise materially impalr the llen created by
this Securlty Instrument or Lender's sacurity intersc.. Ssorrowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding ta be diamissed with a rufing that, In Lender's good faith
determination, preciudes forfeiture of the Borrower's inte ‘st in the Praperty or other material impairment of the llen
created by thie Sacurty Instrument or Lender’s security iniarst. Borcowsr shall also be in default if Borrower, during the
inan application process, gave materially false or inaccurate iricimation or statements to Lender (or falled to provide
Lender with any materal information) In connection with the loarevidenced by the Note, including, but nol timited to,
reprasentaticns conceming Borrower's occupancy of the Property £.5 & principal residence. [f this Securlty tnstrument is
on a leasehold, Borrower shaft comply with all the provisions of the lease- If Borrowcr acquires fee title to the Praperty.
the leasehoid and the lee title shall not merge unless Lender agrees w the msrger In writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perfarm the covenants and agreements
contained in this Security instrument, or there Is a legal proceeding that may sinticantly affect Lender's rights in the
Property (such as a nraceeding in bankruptcy, probate, for condemnation or forieliurs or 1o enforce laws or
regulations), than Lencler may do and pay for whatever is nacessary to protect the veiue of the Property and Lender’s
rihts In the Property. l.ender's actions may include paying any sums secured by a flen viich has priority over this
Securlty instruraent, apipearing in court, paying reasonable attarnays’ fees and entering un ths Property to make
repalrs. Although Lendar may take action tinder this paragraph 7, Landar does not have to do s

Any amounts disbursed by Lender uncier this paragraph 7 shall become additional debt of Selinwer secured by
this Securlty Instrument. Unless Borrowaer and Lender agree to other terms of payment, these amnunits shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon noiviee fiom Lender to
Barrower requesting pelyment.

8. Mortgage Insurince. if Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in sffect. If, for any
reason, the mortgage irsurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to otain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantiatty equivalent to the cost to Borrower of the mortgage insurance previously it effect, from an alternate
maortgage insurer approved by Lender. !f substantially equivalent mortgage insurance coverage is not avaflable,
Borrower shall pay to Lender each menth a sum equal to one-twelfth of the yearly montgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
nayments as a loss reserve in lieu of mortgage insurance. L.oss resarve payments may no longer be required, at the
option of Lender, ¥ mortyage insurance coverage (in the amount and for the perlod that Lender requires) provided by an
insurer approvad by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morgage insurance in eftect, or to provide a loss resarve, unti the requirement for morngage insurance ends
in accordance with any ymitten agreement between Burmower and Lender or applicable law.
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secured by this Security instrument. However, this option shall not be exérclsed by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exenises this oplion, Lender shal give Borrower notice of acceleration. The notice shall provide a perlod
of not less «an 30 days from the date the notice ts delivered or malled within which Borrower must pay all sums secured

by this Security instrument. If Borrowser falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pemiitted by this Security instrument without further notice or demand on Borrower.

- 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumant discontinued at any time priur to the earfler of: {a) 5 days (or such other period
as applicable law may speciy for reinstatement) befora sale of the Proparty pursuant to any power of sale contalned in
this Securlty Instrument; or (b} entry of a judgment enforcing this Security Instrumant. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other cavenants of agreements; () pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably raquire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Rorrower's obligatian to pay the sums sacured by this Security Instrument shail continue unchanged. Upon
reinstatement by Sar ower, thi= Security ‘natrument and the obligations secused hereby shall remain fully effective as
no acceleration hadl ocourred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Criezna of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold ona o mare timas without prior notice to Borrower. A sale may result in a change in the entity

(known as the *Loan Servicer’) thai collects monthly payments due under the Note and Ihis Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given wiitter, notice of the change in accordance with paragraph t4 above and applicable taw.
The noiice wil state the name and aod:e:< of the new Loan Servicer and the address to which paymants should be
made. The nutice will also contain any tkher silormation required by applicable law.

20. Hazardous Substances. Eorower che!i-not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property, Parmowaer shal! not do, nor aliow anyone else to do, anything affecting
the Property that Is in violation of any Environments! «aw. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of Flazardous Substances that are generally recognized to be
appropriate to normal residential uses anci to mairtenance ot the Property.

Bcrrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Ervironmental Law of which Borrower has actual knowledge. if 207 cwer teams, or Is notified by any governmenial or
reguiatory authority, that any removal or other remediation of any Huzuidous Substance affecting the Property is
necessary, Bormower shall promptly take alt necessary remedial actions in-accordance with Environmental Law.

As used in s naragraph 20, "Hazardous Subsiances” are those substinces definad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mear:s tderal laws and laws of the
jurisdiction where thi Property is located that relate to health, safety or environmenia protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as tollows:

21. Acceleration; Remedies. Lender shall giva notice o Borrower prior to acceleraiion /ollowing Borrower’s
treach of any covenant or egreement in this Security Instrument (but not prior to acceiers®io™ under paragraph
17 unleas applicable law provides atherwige). The notice shail specity: (a) the default; (b) tiie ection required to
cure the default; (c) a cate, not iess than 30 days from the data the notice is given to Borrowe.. by which the
default must be curnd; and (d) that failure to cure the default on or before the date specified In tive otice may
result in acceleration of the sunia securid by this Security Instrument, foreclosure by judicial proceeding and
sate of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower 10
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lendor at its
option may require immediate peyment in fuil of all sums secured by this Security Instrument without further
demand and may foreciose this Securily instrument by judicial procesding. Lender shall be entitled 1o collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. "’pon payment of ali sums secured by this Security [nstrument, Lender shall refease this Security
Instrument without charge to Borrowar, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestaad exemption in the Property.

IESh2IgG -
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UNOFFICIAL COPY

LOANNO, 2099463

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethls 11th dayol Ffebruary, 1993 | andis
Incorporatec Into and shall be desmed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument”) of the same date given by the undersigned (the *Borrower’) 1o secure

Borrowers Noteto EANCNET
(the "Lender’) of the same date ard covaring the Property described in the Security Instrument and located

al:
406 COBBLESTONE CIRCLE UNIT A, GLENVIEW,IL 80025
[Property Address|
The Property InCitxin< 2 unit in, together with an undividad interest in the comman elements of, &
condeminiiim project known as:

COBBLESTONE COND2AINIUM
{Namse of Condominium Project)

{the *Condominium Project”). If tne oxumers assoclation or other entity which acts for the Condominium
Project (the "Owners Association”) tolds tiile to property for the benefit or use of fts members or
sharahoiders, the Property also incluges Barrower’s interest in the Owners Assoclation and the uses,

proceeds and benefits of Borrower's intevest.

CONDOMINIUM COVENANTS. In additon 1 the covenants and agreements made in the Security
instrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligations. Borrower shall prdom all of Borrower's obiigations under the
Condominium Froject’s Constituant Oocuments. The *Covstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Profect; () Dv-laws; (il}) code of ragulations; and (ivj ather
equivalert Jocuments. Borrower shall promptly pay, when dve, all dues and assessments imposed

pursuant t the Constituent Documents.

B. Haard Insurance. So iong as the Owners Assoclation miintairs, with a generally accepted
insurahce carrier, a ‘master” or "blanket” poticy on the Condominium Piriact which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, air’ agalnst the hazards Lender
requires, including tirz and hazards included within the term "extended cover-ga.” then:

() Lender walves the provision In Uniform Govenant 2 for the montnly Sayment to Lender of the
yearty prerium instaliments for hazard insurance on the Property; and
(i) Bortower's obligation under Uniform Covenant 5 to malntain hazard insuraice coverage or the
g(r)loigony is. deemed satisfiad to the extent that the required coverage is provided by 1o € wners Association
y.
Bosrrower shall give Lender prompt notice of any lapse in required hazard insurance co\ en.ge.
in the event of a distribution of hazard insurance proceeds in lleu of restoration or repalr icioving a loss
to the Property, whether to the unit or 1o common elements, any proceeds payable io Borrower are hereby
assigned and shall be paid to Lender for applicalion to the sums secured by the Security instrument, with
any excess paid to Borrower.

C. Public Liatility Insurance. Bomower shall take such actions as may be reasonable 10 insure that
the Owners Association mainiains e public liability insurance policy acceptable in form, amaount, and extant
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ar conseguential, payable
1o Borrower In connection with any condemnation or ather 1aking of ali or any part of the Property, whether
of the unit or of the cummon alements, or for any conveyanca In lieu of condemnation, are hereby aesigned
and shall ne pald to Lender. Such procesds shall be applied by Lender 10 the sums secured by the Security

Instrumers as providad in Uniform Covenant 10.

Shzice

MULTISTATE CONDOMINIUM RIJER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 €/90
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LOANNQ. 209946 -3

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDEA Ismadethis 11th dayof February, 1993 .and is
Incorporeted Into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date given Cy the undersigned (the "Borrower”) to secure
Borrower's Noteto saNCKE T

. {the “Lender"}

of the samma date and covering the Propany described in the Security instrument and focated at:

606 CPBRLESTOME CERCLE UNIT A, GLENVIEW,IL 60025
{Praperty Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowar 8¢ Lender further covenant and agree as follows:

A. ADDITIONAL PR/SERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
P’:g]:)erty Jescribed in the Senarity Instrument, the following items are addad to the Property description, and
shall also constitute the Properiv cavered by the Security Instrument: buliding materials, appliances and
goods of every nature whatsoaver row or hereafter located in, on, or used, or interided to be used in
connection with the Property, inciwding, but not limited to, those for the purposes of supplying or distributing
heating, c.ooling, electricity, gas, water_al’ and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, ca'h tubs, water heaters, water closels, sinks, ranges, stoves,
refrigeratirs, dishwashers, disposals, wasne:s, dryers, awnings, storm windows, storm doors, screans,
biinds, shades, curtains and curtain rods, attachec imirrors, cabinets, panelling and attached floor coverings
now or hereafter attached (o the Property, all of vshicn. including replacements and additions thereto, shall
be deemad to ba and remain a part of the Property (ovared by the Securlty Instrument. All of the foregoing
together with the Prope:.; described in the Security Insirvment (or the leasehold estats if the Security
Instrument is on a leasehold) are raferred to in this 1-4 Far.uiy Bider and the Security instrument as the

!Prm'l

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowar shall not seek, agree to or make a
change In the use of the Property or its zoning classification, unles: Lenzier has agreed In writing to the
change. Borrower shalt comply with all laws, ordinances, regulations-a~d requirements of any governmental
body appiicanie to tha Property.

C. SUBOADINATE LIENS. Except as permitted by federal law, Borrov er chall not alfow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss I addtion to the
other hazurds for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covaenant 18 Is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the flrst
santence in Uniform Covenant 6 concemning Borrower's occupancy of the Proparty is deleted. Al remaining
covenants and agreements st forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of
the Propeny and all sacurity deposits made in connection with leases ot the Property. Upon the assigriment,
Lender shall have the right to modify, exterid or terminate the existing leases and to execute new leases, in
Lender's sole discration. s usnd In this paragraph G, the word “lease” shall mean "sublease” if the Security

Instrumerit s on & leasahold.
91124531
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