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TFHA Case No.

State of liinois M ORTGAGE L131-69 a0503-703

THIS MORTGAGE ("Securily instrument"} is made on  February 8, 1993 . The Mortgagor is

Carolyn Washington and Charles Washington, as Joint Tenants

{"Borrower™), This Security Instrument is given o Leader Federal Bank fOBEEfY&PﬁCORMHG $31.00

T30010 TRAN 9486 02/17/93 10236200

WS ¥ %—93Z-124036
C00K COUNTY RECORDER

which is arganized and existing under the laws of  the Pnited Ste:es of AMerica . and whose

addressis  p.0. Bux 2926, Memphis, TN 18101-2926
("Leider™). Borrower owes Lender the principal sum of

Fifty Five THousand Nine Hundred Seventeen Dollars 25d No/100 -

Dollars (U.S. $ 55,917,00 )
This debt is cvidenced by Borrower's note dated the same date s this Security-Instrument ("Note"), which provides for (8
monthly payments, with the full debt, if uot paid earlier, due and payable on  Febiruacy. I, 2023 .

This Sccurity Instrument sccures to Lender: (1) the repayment of the debt evidenced by e Notz, with interest, and all renewals, ¥ - '
extensions and modifications; (b) the payment of all other sums, with interest. advanced under patugraph 6 to protcct the  py
securily of this Security [nstrumient: and (¢ the perfermance of Borrower's covenams and agreettents under this Sceurity
Instrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convey io-Lender the following
described property located in Cook County, Nlinois:.

The North 0.95 Feet of Lot 15 aad Lot 16 (Except the North 2 Feet) in G.F.

Criffing Subdivision of the South West 1/4 of the Northwest 1/4

of the NOvtheast 1/4 of the Southeast 1/4 of Section 22, Township - )
38 korth, Hange 14, Tast Hf the Third Principal Meridiar, In The Cook County, Illino*s %

\n’

20 - A3 408 037 ,)3(,

which has the address of 6751 SO St. Lawrence Ave., Chlcago [Swreet, Cityl,
inois 60637 e w CudeFT"Propcny\hddrSss )
Wl FHA Ulinoks Mortgage - 2/91
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TOGETHER WITH all the improvemeuts now or hercafter chcted o0 the property, wwl all casements, rigits,
appartenances, renis, royaltics, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to :x (his Security Instrument as the “*Property.”

BORROWER COVENANTS 1ha: Borrower is lawlully scised of the estatc hereby conveyed and has the right {o morigage,
grant and convey the Property and thit the Property is unencumbered, except {or encumbrances of record. Borrower wirrants
and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Tayment of Principal, Interest and Late Charge. Berrower shall pay when due the principal of, and inierest on, the
debt evidenoed by thic Note und laie chirges due under the Note,

2. Monthly Payments of Taxes, nsurance and Other Charges. Borrower shall include in cach monthly payment,
iwgether with the principal and interest as sel forth in the Note and any tate charges, an instaliment of any (a) taxes und special
assessments levicd o, to be levied against the Property, (b) leasehold payments or ground rents on the Property, amd {¢)

premiurs for insurasce sequired by paragraph 4,

Each maithly instaihvcps-for iteme (ay, (b}, and () shall exqual one-twelith of the 2nnual amounts, as reasonubly estimated
by Lender, plus an amount suffieient to maintain an additional balance of nut more than one-sixth of the estimated amounts. The
fuil annual amount for each iter? shall be accumuluted by Lender within a perind ending one month before an item would
become delinguent. Lender shait-iiold the amounts collected in trust to pay items (a), (b}, and (¢) before they become

deiinquent.

If at any time the total of the pavments hewd by Lender for items (a), (b), and (c). together with the {uture mouthly
payments for such items payable to Lender prior/to the due dates of such items, exceeds by more than one-sixth e estimated
amount of payments required to pay such “zuas whin Jvs, and il payments on the Note are current, then Lender shall either
refund the excess aver one-sixth of the cstimated payunints or credit the excess over one-sixth of the estimated payments to
subscquent pay:ments by Borrower, at the option of Borrower. )7 the totaf of the payments made by Borrawet for item {a), (b},
or {¢) is insufficient to pay the item when duc, then Borrowershall pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomes due.

As used i this Security Taswument, **Seeretary” means the Seerdtay, of Housing aud Urbon Developmient or his or her
designiee. In any year in which the Lender must pay a mortgage insurancz-premium to the Sccretary, each monthly payment
shall atso inclade either: (i) an iastaliment of the annual mortgage insurance premiun to be paid by Lender o the Secretary, or
(i) & monthly charge iustead of a wortgage insurance premium it this Sceuiity Anstrument is held by the Sccretary. Each
monthiy instalhoeat of the mortgage insurance premium shall be in an mnount sufticiens to wecunwlate the full annval mongage
insurance premium with Lender one month prios to the date the full annual mortgage isyrance premium is due to the Secretary,
or if this Sceurity lustrument is held by the Sccretary, cach monthly charge shall be in aamount equal to one-twellth of

one-half percent of the outstanding principal balance due on the Nute.

1T Berrower tenders to Lender the full payment of all sums secured by this Security Instrument; Bosrower’s account shatl
be credited with the balance remaining for all instaliments for items (a), (b). and {¢) and any morguy< insurance premium
instaliment that Lender hias not become obligated o pay to the Seerctary, and Lender shall promptly refund 1wy excess futids to
Bortower. lnunediately prior o a foreclosure sale of the Property or its uequisition by Lender, Borrower's account shull be
credited with any balance remaining for all installments for ftems (a), (b), and (&),

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:
First, to the mortgage insurance preit.ium to be paid by Lemder to the Secretary of to the monthly charge by the Sccretary

instead of the monthly mortgage instrance premiun;
Second, to any taxes, special assessments, leaschold payments or ground reats, end fire, flood and other hazard insuranceg

pre|niums, as required.
Third. w interest duc under the Note,
F ()urlh to amortization of the principal of the Note;
Fifth, to jate charges due under the Nede.
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4, Fire, Floed and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecled, against any hazards, casualties, and contingencies, including tire, for which Lender requires
insurance. This wnurance shalt be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property. whether now in existence or subsequently erected, against loss by floods to the extent
required by the Sccretary. All insurince shali be carried with cenipanies approved by Lender. The insurance policies and any
renewsls shall be held by Londer and shatl include loss payablc elnuses in faver of, and in a form aceeptable o, Lender,

In the event of joss, Borrower shall give Lender immediate notice by wail. Lender muy inake prool of loss il not made
pramptly by Borrower. Each insurance company cencerned is hiereby authorized and directed (o make payment for such loss
dircctly to Lender, instead of (o Bosrower and to Lender jointly. All or any part of the insuraice proceeds sray be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security instrament, {first to any
delinguent amounts applied in the order in paragraph 3. and then 1o prepayment of principal, or (b) to the restoration or repair
of the damaged Praperty. Any application of the proceeds o the principal shall not extend or postpone the due date of the
isonithly payments-which are referred 10 in paragraph 2, or change the amount of such paymems. Any excess insurance proceeds
over an amount regairad w pay all cutstanding indebrtedness under the Note and this Security Instrument shall be paid to the

entity fegally entitled thirits,

in the event of foreciesic o this Security Instrument or other trapsfer of title to the Property that extinguishes the

indebtedness, all right, tive and dmirest of Berrower in and to tnsurance policies in force shall pass to the purchaser,

$. Occupancy, Preservation, Mewtensnee and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esibliskeand use the Property us Borrower's principal residence within sialy days alter
the execution of this Security fustruraent ana shail continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Sporeiary determines this requirement will cause undue hardship for Burrower,
or uiless extenuating circumstances exist which are ‘oeyond Burtower's control. Borrower shall notity Lenders of sny
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Propo:rly or allow
the Progcaty to deteriorate, reasonadle wear and tear excipted. Lender may inspect the Property it the Property is vacant or
abandoned or the loan is in defauit. Lender may take reasomeble action to protect and preserve such vacant or shandoned
Property. Borrawer shall also be in default # Berrower, during Ui loan application process, gave maderially false of inaccursite
information or statements to Lender (or failed to provide Lender with any material information} in connection with the loan
evideneed by the Note, including, but not limited to, representations coacerning Borrower's occupancy of the Property as o
principa residence. If this Security Instrument is on a leasehold, Borruwer shalb comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschoid and fee titdde shall nct be'werged unless Lender agrees to the merger in

writing.

6. Charges to Berrower and Protection of Lender's Rights in the Property /rorrower shalt gy all governnentsd or
municipal charges, fines and tmpositions that are not included in paragraph 2. Borrower hall pay thess obligations on time

directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s tterest in the Preperty, upon
Lander's request Borrower shatl promptly furnish to Lender receipts evidenciog these payiments,

If Borrower fails to make these payments or the payments required by paragraph 2, or {uils to perlorin any other covenunts
and agreements contained in this Secarity Instrument, or there is @ lepal proceeding thas may significantly aitect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforee laws or regulations), then Lender may do
and pay whatever is nccessary to protect the value of ifte Pruperty and Lender's rights in the Property, inciuding payment of
taxes, 1azard insurunce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by :
M

this Sccurity Instrument. These amounts shall bear interest from the date of disbursenient, at the Note rate, and at the option of.
Lender, shail be immediniely due and payable.

7. Condemnalion, The pracesd: of uny award or claim for damages, direct or consequential, in connection with any-
condenmation or other taking of any part of the Property, or for couveyance in place of condemmation, nre hereby nssigned and., .
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shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Sceurity-;

Instrument. Lender shall upply such praceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first (o any delinguent amounts applied in the order provided in paragraph 3, and then to prepryment of principal. Any
application of the proceeds t the pr.ncipal shall not extend or postpone the due date of the monthly payments, which are
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referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds aver an amount required o pay &l
ousstaruiing, indebicdness under the Note and this Security Instrument shall be paid to the cutity legafly entitled therelo,

8. Fees. Lender may collect Tecs and charges authorized by the Secrclary.

9. Grounds for Accelesution of Debit.

(w) Default, Londer may, cxcept as linited by regubiutions issued by the Secretary in the case of payment deluults,
require immediate payment tn full of all sums secured by this Security Instrument it
(it Borrower defaults by faiting to pay in fult any monthly payment required by this Security Tnstrument prior (¢ or
on the due daie of the neat monthly payment, or
(i) Berruwer defaults by failing, for o period of thity days, to perfornt any other obligations conlained in this

Security Instrument.

4 Subs Whaut Credit Approval, Lender shadl, i permitted by applicable Lvw and with the prioe approval of the
Secretary. regrive immiediate payment in full of aft sums secured by this Security nstrunsent if:
(iy Al orparrof the Property, or a beneficial futerest in a trust owaing all or part of the Property, is seld or
otherwise ansiprred {other than by devise or descent) by the Borrower, and
(i) The Propeity i not occupicd by the purchaser or grapee us his or ber principst residence. or the
purchaser or grantee docs so accupy the Property bui his or ker eredit has not been upproved in accurdance with the
requirements of the Sceretary.

(¢) Ne Waiver. If circwmstances decushat would permit Lender 10 reguire inmmediat: puyment in full, but Lendes does
not require such payments, Lendar does not waive its rights with respect o subsegjuent cvents,

(&) Repulations of HUD Secretary. In wany circumstances regodations issued by the Secretary will himit Lender's
rights in the case of payment difaults o regaie immediate payment in full and foreclose if not paid. This Security
Instruoent does tot autherizs acceleration or forechsur i not permitted by cegulmions of the Sceretury.

(¢} Mortiege Not Insured. Borrower agrees (hal shoulo Ziis Security Instrunient and the Note secured thereby not be
eligibie for insurance under the National Housing Act withisr 8 days fiom e date bereof, Lender imay, at its option
and notwithstanding anything in paragraph 9. require immedive rayment in full of aif sums secured by this Sceurity
{nstrument. A written statement of any authorized agent of the-secretzry dated subsequent to 60 days rom the date
hereof, dectining w insure this Security Instrurient and the Note secu-ed taereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregeing, this option may not be‘esercised by Lender when the unavailability
of insuraice is solely due to Lender’s failure to remit o morigage insurance pienida to the Secretary.

10. Keinstatement. Borrower has 3 right (o be einstated it Lender bas required immeciate paynient in full beeause of
Borrawcer's fatlure 1o pay an amount duc under the Note or this Sccurity Instrument. This nght-applizs even after foreclosure
procecdings are instituted, To reinstate the Sceurity Instrument, Bovrower shall tender in a fump sorcall amousis required to
bring Borrower's account current including, ta the exient they are obligations of Borrower under Ying Security Instrument,
foreclosure costs and reasonable and customary atlorneys’ fees and expenses properly associated (wilh e foreclosure
proceeding, Upon reinstatement by Borrower. this Security Instruinent and the obligations that it secures stail remain in effect
as if Lender hud not tequired immediate sayment it futl. However, Lender is not required to permit reinstatement if: (1) Lender
has accepted reinstatément after the comamencement of foreclosure provcedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) retistatement will preciude foreclosure on dilferent grounds in the
future, or (iii) reinstutement will adversely atfect the priority of the lien created by this Security Instrument.

11. Horrewer Not Released; Forbearance By Lender Not a Walver, Extension of the time of paymest or modification of
amortization of the sums sccured by this Security Instn.nent granted by Lender to any successor in interest of Borrower shall
net operate to retease the liability of the original Borrower or Borrower's successor in interest. Lender shail not be required to
commetice proceedings againsl any successor in interest or retuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demwnd made by the criginal Borrosver or Borrower's
suceessors i interest. Any forbearance Dy Lender in exercising any tight or remedy shall nol be a waiver of or preclude the

exereise of any right or remedy.
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12, Successors and Assigns Bound; Joint und Several Linbitity; Co-Slgners, The covenants and agreements of this
Sccurity {nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Rorrower’s covenants and wgrectients shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity [nstrument; {b) is not personally obligated w pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower™s conent,

13. Notices. Any notice to Borrower provided for in this Sccurity [nstrument shall be giver by delivering it or by mailing
it by first class mail unless applicable law requires use of another methud. The notice shall be directed to the Propeity Address
or anty ather address Borrower designatis by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any uddress Lender disignates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Barruwer or Lender when given as provided in (his puragraph.

14. Governing. Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whichAhe Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable tavs, such corflict shafl neg affect other provisions of this Security Instrumesia of the Note which can be
given effect without the coifizting provision. To this end the provisions of this Security Iastrument and the Note are declured

lo be severable,

15, Borrower's Copy. Borrowersinil be given one conformed copy of this Security {ns(rumer. ‘

16, Assignwent of Rents, Borrower aconditionally assigns and transfers to Lender ali the rents and revenues of the
Praperty. Berrewwos authorizes Lender or Lender's agents 16 collect the rents and revenues and hereby directs cach tenant of the
Property 1o paty the rents o Lender or Leader's ageats, However, prior to Lender's notice 1o Borrower ol Borrower's bresch of
any covenant or spreement in the Security Instrumericerrower shall colleet amd recetve all rents and revenues of ihe Property
as trustee for the benefit of Lender amd Borrower. This zasighment of rents constitutes an gbsolute assignment and oot an

assigttent for additionai security only,

If Lender pives notice of breach to Borrower: () alf rents (= Zived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securivdnstrumene; (b) Lender shail be entitled to collect and
receive all of the rents of the Property; and (¢) cach temant of the Pioparty shall pay all rents due and uapaid (0o Lender or
Lender's agent on Lender's written dumand to the tenant.

Borrower has not executed any pirior assignment of the rents and has not agd vl pot perform any act that would prevent
Lender from exercising iis rights under this paragraph (6.

Lender shall not be required to enter upon, take control of or maintain the Property before or alter giving notice ol breach
to Borruwer. However, Lender or a -udicially appointed roceiver may do so at any time thereis a breach. Any applicaiic* of
rents shall not cure or waive any delault or invalidate any other right or remedy of Lender. Tiis wsignment of renls o lhe
Property shall terminate when the debt sccured by the Security Instrument is paid in futl,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foieclosure Procedure, If Lender requires immediate payment in full ander paragraph 9, Lender may fureclose

this Security Instrument by judiciai proceeding. Lender shall be entitted to collect all expenses incurred In pursuing the
remedies provided in this paragrapi 17, including, but not limited to, reasonable attorneys’ fees und costs of titie

evidence,
wh"
18, Relense. Upon payment of sl sums secured by this Security Instrument, Lender shall release this Security iuslrume:ﬁ
without charge to Borrower. Borrower shall pay any recordation costs. 3 o
da
19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. 53 -
T 2ad
&
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20, Riders to thiseearity Instrument, ! one or more riders are exccated by Borrawer and recorded together with this
Security Instrsneent, the covenapts of each such rider shall be incorperated into and shall amend and supplement the covenanis
and agreements of this Security {pZteament as if the rider(sy were a part of this Sccurity Instrument,
jCheck applitable box(es))

[_] Condominium Rider 1 Graduased Paymeit Rider {_] Other [Specify]
{_] Planncd Unit Developinent Rider "_j Growing Equity Rider

BY SIGNING BELOW. Bortower accepts and agrees i ths terms ummmut tn this Security Instrumept and in :y,y rider(s)

executed by Borrower and recorded with . -
Witnesses: ( / / ; .;2 L;/) ({}
A
D AT . ’47 X eat
Carody n,’@ashington -Borrowet

'.Z&L{{ >)’) »Zzg{((/,/(,c/ o  cait
4,40[ f,ff’ &}}) \,ﬁ,t/;f B Q a WM”Z{% (Seal)

Charles Wasalazton -Borrower

_(Seal) ' = _._{Sead)

oreower Norrower

~

STATE OFf ILLINOIS, County ss:

L 7 af’tﬁ’«( a/?t/ // , & Notary Public in and for said county and state do hereby certtfy
that (‘arnlyn And les Washilngton
. personatly known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument. eppeared before me this day in person, and acknowledged that they

signed and delivered the said instrument as free and voluntary act, for the uscs and purposes therein set foﬂg
Given unrder my hand angd :"'ﬁcinl seghy this 8th , 1993 T e
s
i 1Al 8L b
My Coranfsst W J QHWQN ?
&

" MME
ara
This Instrunfensiy M

@m -4R{iL)

PaeBot &




" UNOFFICIAL COPY




