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MORTGAGE

Ux_ )} 1F box is checked. this mortgage secures future advances.

THIS MORTGAGE is made this 12711 day of FEBRUARY __19g3 , between the Mortgagor,
ROBERT A  BAILEY AND CLAYLINE BAILEY., HIS WIFE, 1IN JOINT TENANCY

{BE“rEﬁi"B_B‘Frowe‘r'), and Mortgagee HOUSIHOLD_F INANCE CORPORATION 111 '
a corporation organized and existing under thelaws of _~ peL awaRe whose address is

2150 & LAE_COOK RD, SUITE 1560, BUFFALO GROVE, IL__B500BS

whercin T Londer ™) N
The foliowing paragraph preceded by a checked box is applicable. - A
| 93124207

i T WHIERZAY, Borrower is indebted 10 Lender in the principal sum of $ .
B\ evidenced by Borrover’s Loan Agreemen: dated and any extensions or renewals thereof

(including those prisugit to sny Renegotiasle Rate Agrézmeént) {herein " Note™), providing for monthly installments of
- - g . ' - - 3 g. g g “n - .
rincipal and interestlircluding any adjustraents to the amount of paymen:s or the contract rate 1f that rate is variable,

itk the balance of the i/debtedness, if not sooner paid, due and payable on H

(x ] WHEREAS Dorroweris indebred to Leuder in the principal sum of $ 57, 200. 00 , or so much thereof
as miy be advanced pursuant to Borrower’s Revolving loan Agreement dated fFrgrUARY 12, 1003 and

O extensions and renewals thereof (hereim"Note™), providing for monthly installmenis, and interest at the rate and under

/ the terms specified in the Note, including 2@y adjustments in the interest rate if that rate is variable, and providing for a

T credit limit stated in the principal sum alove and an initial advance af 3 57, 200. 00 ;

m 1O SECURE to Lender the repayiment.of (1) the indebtedness evidenced by the Note, with interest thereon,
including any mcreases if the contract rate is varighle: {2) future advances under any Revolving Loan Agreement; {3) the

——_ payment of all other sums, with interest thereci, hdvanced in accordance herewith to protect the security of this
Mortgage: and {4) the performance of the covenaitand agreements of Borrower herein contained, Borrower does

\I/) hereby murtgage. grant and vonvey to Lender and llender’s successors and assigns the following described property
locnted in the County of COOK State of lllinois:

THE SDUTH 40 FEET OF LOT 75 (N FRANK (C /w000 'S AQUDITION
TO MAYWOOD . BEING A SUBDIVISION DF THE WEST 112 OF THE
NORTHWEST 14 OF SECTION 14, TOWNSHIP 38 HOPTH, RANGE 12,
FAST OF [HE THIRD PRINCIPAL MERIDIAN, IN COOC COUNTY,

fLY ENOIS.

TAYE 15-14-309-0156

33124207
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which hias the address of po Bex 6714, BROADV ! EW
Sueat} {City}

.y

Hlizois 60153 {herein "Property Address”);

iZip Code}
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TOGETHER with all the improvemcnis nbw or hereafter erecied on the property, and all earemenis, rights,
appurtenances an rents, all of which shall be deemed to be and remain a part of the praperty covered by this Mortgage:
and all of the foregoing, together with said propersy {or the leasehe!ld estate if this Mortgage is on u leasshold) are
hereioafter referred to as the “Property.”

Barrower covenants that Borrower is lawfully seised of the estaste hereby canveyed and has the right 1o mortgage,
grani and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. )
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
{. Payment of Principal and Interest at Variable Rates. This mortgage secures ail payments of principal 2ad

interest die on a varisbie rate loan. The contract rate of interest and payment amounts may be subject (o change as
provided in the Note. Borrowers shali promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to [ender on
the day monthly payments of principal and interest are payable under the Naote, until the Note is paid in full, a sim
(herein "Funds™) equal to one twelfth of the yearly tates and asscssments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents cn the Property, if
any, pius ongtwellth of vearly premium instaliments for hazard insurance, plus unetwelflth of yerrly premium
tnstallments for mortgage insurance, if any, atl as reasonably estimated initially and from time to time by Lender an
the basis of assessments and bills and reasonable estimates thereol. Rorrower shall not be obligsted to make such
paymenis of Bupds 1o Lender to the extent that Borrower makes such payments o the holder of a prior morigage or
deed of trust if such holder is an institutional lender. :

If Borrower payr tiinds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay <aid taxes, sssessments, insurance premiums and ground rents. Lender may niot charge for so
holding and az)plying tieI:nde, analyzing ssid account or verifying and compiling said assessments and bills, unless
Lender pays Borrower inteex’ fin the Funds and applicable law permits Iender to make such a charge. Borrower arnd
Lender may agree in writing at “he time of execution of this Mortgagu that interest on the lFunds shall be paid to
Borrower, and unless such agreSment is made or applicable law retimres such intzrest 1o be paid, Lender shall not be
required to pay Borrgwer any ip‘zrest or earnings on the Funds. Lender shall give to Borrowesr, without charge, an
annusi acoounting of the Funde show’ap credits end debits to the Funds sand the purpose for which each debit 1o the
Funds was made. The Punds are pled e s additional security for the sums secured by this Mortgage.

if the amount of the Funds Leld by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
taxcs, assessments, insurance promiumes end ground rents as they fal) due, such excess shall be, ut Borrower’s option,
cither promptly repaid 1o Borrower or credited Ly Borrowar on monthly instaliments of Punds. If the amount of the
Funds held by Lender shall not be sufficient e pay taxes, assessments, insurance premiums and ground rents as they
fail due, Borrower shali pay to Lender any amount/nicessary 10 make up the deficiency in one or more paymenis as
Lender may require,

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any funds
neld by Lender. If under paragraph 17 herenf the Propirty (s sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to these’c of the Property or its acquisition by Lender, any Funds
held by Lender ai the time of applization ss a credit against (he sums secured by this Mortgage.

3. Application of Payments. All payments received by l.euder under the Note and paragraphs | and 2 hereof shall
be apphied by Lender first in payment of amounts payabie to Lepder by Borrower under paragraph 2 hereof, then to
interest, and Lthen to the principal.

4, Prior Morigages and Deed of Trust; Charges; Liens. Bor(over shall perform all of Borrower’s obligations
under uny mortgage, deed of trust or other sacurity agreement witka lien which has priority over this Mortgage,
including Borrower's covenants 10 make payments when duve. Borrower shall pay or cause to be paid all taxes,
assessinents and other charges, fines and impaositions attributable 1o the Property” whith may sttain a priority over this
Mo;tglafc. angd leaschold payments or ground rengs, if any.

szard [nsursice. Borrower shall keep the improvements now existing ‘vr, hereafter crocted oa the Property
insured against loss by fire, hazards included within the term “extended coverage, rad such other hazards as lender
may require.
'h‘:qinsurancc carrier providing the insurance shall be chosen by the Borrower sulject to appreval by Lender:
provided, that such approval shall not be unreasonably withheld. All insurance policies ind renews!s thereof shall be in

‘a form acceptable to {.ender and shatl include a standard mortgage clause in favor ol anin a form scceptable to

Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the v rms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. llerder may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower faiis to respond to Lender within 30 dayc-from the date
notice is mailed by Lender to Berrower that the insyrance carrier offers to settle a claim for insurance beaefits, Lender
is authorized to oallect and apply the insuvrance proceeds at Lender's option either to restoration or repair of the

Pﬂg)erty ar to the sumy secured by this Mortage.
. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property xnd shalt comply with the provisions of any lesse if this Morigsge is on a leasehold. If this Mortgage ison a
upit in a condominium or a planned unit devefopmeni, Borrower shall perform all of Borrower’s abligefions under the
declaration or covenants creating or governing the condominium or planned uait development, the by laws and
regulations of the condominium or plannod unit development, and constituent documents.

7. Protection of Lender’'s Security. If Borrower fails to perform the covenants and agreements contsined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may maks such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Porrower sccured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shali be payable upon notice from Lender to Borreiver requesting paryment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause tc he made reasonsble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor retated

to Lender’s interest in the Property.
L301202
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ressonable attorneys” fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortpage, Lender’s interemt in the Property e2nd Berrower's obligation to pay the sums secured by this Mortgage
shafl continue unimpaired. Upon such payiment and cure by Borrower, this Morgage and the obligations sscured hereby
shall remain in full force an< effect as if no acceleration had occurred

19. Assignment of Rents; Appointrrent of Receiver. As sdditional security hereunder, Borrower hereby assign:
1o Lender the reals of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Praperty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and ta collect the rents of the
Propesty including those past due. All rents coflected by the receiver shall be applisd first to payment of the costs of
mansgement of the Property and collection of renis, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and ressonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
iiable 10 account only for those rents actuslly receivad.

20. Release. Upon payment of all surrs secured by this Mortgage, Lender shall release this Mortgage without charge
10 Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of lfomestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal fow,

IN WIINESS WIHEREOFP, Barcower Fas executed this Mortgage.

: Vi
) lgﬁféﬂé 4 &%

STATE OF ILLINOIS, ,__‘__ﬂ_lr_;_u_&_r_\z_yf County ss;

-Boreawer

3 Dr ot T, Olso e /_ 2 Ngjary Pubtic in and for saiﬁ county ard state, do hereby certify that
]L)r b, B B ey "?u:f%u& ! X ’ j:‘.;.w } o it 1€ MJ"%

LE1s WE At
personally known to me to be the same m:—s'fm(s} whese name(s) ____ subscribed Yo the foregoing instrument,

appeared before me this day in person, and acknowledged that + hes _ signed and delivered the aaid instrument as
hoor . UTy=e votuntary act, for the uses and purpases therein set forth.
Given under my hand and official seal, this _ LA day of Feb r ey , 19 fg’

My Commission expires: . T J (//
s Le® S

/ ﬂotnry Public

EAL
uoEFlcmL' Su“ P\lb“c

geatt + oLSCN, \gie of Hiinois Hi<C

ackient rty, ¥ f
Wq’ Jise G take OnfNend H o
B ks lo Oriver TC 600B7

‘Tiis instrument was prepared by:

(7 oilross)
{Spaco Below This Line Resarved For Loader and Pecordor)
o
=
PN R R
o0 Lo TN Return To:
«d oo Household Finance Corporation
g B 961 Weigel Drive

Eilmburst, IL 60126
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9. Condemnation. The proceeds of any award or claim for damages, direct or cousequential, in connecton with any
condemnstion or ather taking of the Property, or part thereof. or for conveyance in liew of condemnation, are hereby
assigned and shall be paid o Lendey, subject to the terms of any mortgage. deed of trust or other security agreemnent
with a lien which kas priority over this Martgage.

10. Borrower Not Relessed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
meodification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner. the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to comsmence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's sticcessors in interest. Any forbearance by Lender in exercising any right or remedy
hcreu(rildcr. ar otherwise affarded by applicable law, shall not be a waiver of or prectude the exercise of any such right or
remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borcower, subject to the provisions of paragraph 16 hereof. All covenenis and agreements of Borrower shail be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to lLender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereunder may agree 10 extend, modify, forbear, or make any other accommcedations with regard to the
terms of this Martgage or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Morigage 65 10 that Borrower's interest in the Property.

12. Notice. Exvept for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided ‘or in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowe: ». the Property Address or at such other address as Borrower may designate by notice to [ender
as provided herein, ans (%) 2ay notice to Lender shall be gi\-en by certified mail to Lender’s address stated hercin or 10
such other address as Lendez may designate by notice to Porrower as pravided herein. Any notice provided for in this
Mortgage shall be deemed to Yiav- beer given la Borrower or Lender when given in the manner designated herein.

13. Governing [.aw; Severatility. The state and locai laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propert:is iacsted. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage, In the event that any pravision or clause of this Mortgage or the Note conflicts with appticable law, such
conflict shall not aficct other provision. = this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared 10 be severable. As uped herein,
“costs,” “cxipenses” and “atiorneys’ fses” include all sums to the extent not prohibited by applicable faw or limited

herein.
14. Borrower's Copy. Borrower shall be farnished a conformed copy of the Note and of this Mortgage a1 the time

of execution or sfter recordation hereof.

15. Rechabilitation L.oan Agresment. Borrorvel shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan greement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower 10 evecute anc deliver to Lender, in a form acceptabie to Lender, an assipnment
of any rights, claims or defenses which Borrower may Lave against partics who supply lsbor, materials or services in
connection with improvernents made to the Property,

16. Traasfer of the Property. [ Borrower sells or transfeis all or apy pan of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate wo this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the desth of a joint lenant, {c} the graznic Of any leasehold interest ol three years or less not
containing an opiion to purchase, {d} the creation of a purchase maorey security interest for household appliances, {e) a
trausfer to a relative resulting from the death of & Borrower, (f) a/ transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resuiting “iam a decree of dissolution of marriage, legal
separation agréement, or from an incidental property settlement agreemint, by which the spouse of the Borrower
becomes an owner of the property, (h) z transfer into an inter vives trust in swhich the Borrower is and remains &
beneficiary and which does not relate 10 a transfer of rights of occupancy in the-oroperty, or (i} any ather transfer or
disposition described in regudstions prescribed by the ﬁcderal lHome Loan Bin% Board, Borrower shall cause to be
submitted information reguired by Lender (o evaluate the transferee cs if a new 1oza were being made to the transferee.
Borrower will continue to be obligated under the Note and this Mortgage unless Lenduiveleases Borrower in Writing,

If Lender does not agree to such sole or transfer, Lender may declare alb of the suras socured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelersie, Lender (siall mail Borrower natice of
acceleration in accordance with parageaph 12 hereol. Such notice shall provide a period of potless than 30 days from
the dute the notice is mailed or delivered within which Borrower may pay the sums declared due, If Boreawer fails to
pay such sums prior to the expiration of such period, Lender may, without further notice i nueersnd on Borrower,
invoke any remedics permitied by paragraph 7 hereof.

NON-UNIFORM COVEMNANTS. Borrower and i.ender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof. upon Borrowe:'s Lreach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when(dve any sums
secured by this Mortigage, Lender prior to acceleration shall give notice to Borrower as provided in
parsgraph 12 hereof specifying: (1) the breach; {2) the action required 10 cure such breach; (3) a date, not less

than 10 days from the date the notice is mailed to Barrower, by which such breach must be cored; and (4) .

that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage. foreclosure by judicial proceeding, and sale of the Property. The notice shait
further inform Borrower of the right to reinstate after scceleration and the right 10 assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower 1o sccelerstion snd fareciosure. W
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
a1l of the sums secured by this Mosrtgage 1o be immedintely due and payable without Turther demand and
may foreclose this Mortgage by judicial procecding. Lender shall be entitled to collect in such procecding ali
expenses of foreclasure, including, but not limiied to, reasonabie atiorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Barrawer’s Right to Reinstate. Notwithstanding f.ender’s acceleration of the sums by this Morigage dus to
Borruwer's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenanis or agreements of Borrower contained in this Mortgage; {c) Borrower pzys all
reasonable expenses incurred by [ender in enforcing the covenants and agreerments of lEcerWer contained in this

Marigage, and in enforcing Lender's remeadies as provided in paragreph 17 hervol, including, but not limited to,
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