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MORTGAGE 03125578

THIS MORTGAGE s made this . .. 130h, . dayot . ... . Eabeuaty. .o, 0vr .. e e e R
19.93 ., between the Murtgagor, Florence. Tadd  a.widow,. and .nover, pince vomarrvded ...
............................. {herein “'Borrower™), and the Muortgages, . . Commpredal .Crodit, Laans, . Inc.
.................................... et e e e s aenrpOTation organized and
exaisting under the laws of . .. Delaware P .
whose addeess s, .. . 13957 8. UARLEN, AVE. TINLEY. PARK, 1L, . 60027 ... ..... .. e
........................... e e e e theredn Landur'),

WHEREAS. Burrawer is tndebited 1o Lender in the prineipal sumof LS. 5 . BIR0.7 N
which indebiedacss is evidenced by Borrower's note dated .. o2iLa/199 L and extensions and repewals
thereot (heredt Plote™), providing For monthly Installments of prineipal nnd interest, with the batnnee of indelited ness,
i not sooner paid due end payable on .. D200 L :

To SECURE weledeter the repayment of the indebiedness evidenced by the Note, with interest thereon: the payment
of alt other sums. wihipierest thereon, advancesd in aceordanee herewith 10 protect the seeurity of this Morggage; and
the performance of the covenants and agreemenss of Borrower herein contained, Harrower daes hereby maortgage, grasst
and convey to Lender the (ol wing deseribed property focated in the County ot . .. Cook, . ....... Ve e o State af
inois:

Legal Deascription:

LOT 42 IN WILLIAM J. WIGHTMAN'S RESUBDIVISION OF LOTS 1 TO 18 INCLUSIVE IN
‘\’) BLOCK 40, LOTS 12 TO 28 INCLUSIVE IM BLOCK 27, 'THE NORTH 3:- OF LOT 30 AND
‘Q ALL OF LOTS 31 TO 46 [NCLUSIVE IN BILIOCX 79 IN ISAAC CROSBY' S SUBDIVISION OF
Q\_ THAT EART OF THE SOUTH 1,5 OF SECTION 5, DOWNSHIP 37 NORTH, RANGE 14, EAST OF
~— THE THIRD PRINCLIPAL MERIDIAN, IN COOK COUBRTY, ILLINOISB.
~~J
™

' P.I.N, 25-05-329-016
N DEFT-O1 RECOH) MG a7 5

& . Tﬂﬁ_ﬂi\ﬂ TRaN VA7 02/ 17,93 021,1.'?,00“’.
" I A S Ig SR o

COOR GOUMTY RECOHDER

which has the address of .. . . .9400. 8. Throan, .Chilcago, Lllioeis. 60620
|Stizet

Mhnois. . ... {herein ' Property Address” s
{21 Cixde |

FosErHer wih all the improvements now o herealter erected on e property, amd alt casements, cights,
appuctenances and rents all of which shall be deemed 10 be and remain a part of ine property covered by this Mortgage:
and ail of the foregoing. together with said property (or the leasebold estate i this Mortgage is on a feasehokd) are
hersinalter referced o as the " Praperety.”™

Borrower covenants that Borrower is lawfuly seised of the estare hereby convesed and has the sight to mortgage,
granl and convey the Property, and thit the Property is unencinbered, except for encumbrances ol record. Burrower
covenants thit Borrower wareants aml will defend generatly the title 1o the Property against all clnims and demands,
subject to encumbrapees of recoed.

ILLINGIS - SECOND MORTGAGE - 1/80- FRMAZFHLMC UNMIFORM INSTAUMENT

Form 3814
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1. Burrower mmp{ﬁai @lﬂw ‘mpn the timse for payoeni or modifics.
tion of amortization\aLA) ' vl rediby th gy " r o aly succensor iy interest of Borrower
shall not oporde to eelanse, in any monaer, the Hability of the orighnsl Borrower apd Borrower's siiecowory in interesd,
Landor shall not be regubeed (0 commionce provesdlngy agninst such suceessor or refluse 1o extend time for
puyment or otherwlse modity winortization of the sune seesced by this Mortgage by reasan of any denet made by the
oclginnl Borrower and Borrowee's siccessors in ntoreit, Any forbearance by Lendler in exvreising sny vight or romedy
heteunder, v otherwise attorded by npplicatle taw, shall not be a waiver of or proclude the oxerelse of any such right or
remedy.

11. Succeszors and Assigns Bound) Joint annd Several Linbiilty; Co-signers, The vavenants ane agreemenis hereln
contained shall binl, and the rights heecunder shall inure to, the respective suceessors and assigns of Leader and
Borrawer, subject to the provistons of paragraph 1d hereol. AN covenants and ngreements of Borrower shall be joing and
several. Any Borrower who eossigns this Mortgage, but does pol execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey thut Borrower's interest in the Property to Lender under the terms of this Mottgage, (1) 3
not personally lable on the Note or under this Mortgage, and (€) ngrees that Lender and any ather Borrower bhereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Mote without that Horrower's consent aad without releasing that Borrower or modifying 1this Mortgage ns to that
Borrower's interest in the Property.

12. Notice. Except for any notice regtiired under applicable law to be given in another manner, (&) any nolice to
Borrower providud tor in this Maortgage shall be given by delivering it or by mailing such notlee by certitied mull
iddressed to Horrower at the Property Adifress or ot such ather address us Borrower may designute by notice 1o Lender
as provided Zierein, and (b) apy notice to Lender shafl be given by certified muif (o Lender's address stated herein or to
stich othe! ndsdress as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortguge shull be deemed (o have been given to Borrowar or Lender when glven In the manner designated herein.

13. Goveruin: Law; Severubillty. The stnte and local lnws applicable to this Mortgnge shall be the laws of the
jurisdiction in waiin the Property is located. The foregolng sentence shall not limit the applicability of Federal law to
this Mortgage. (1 e Svant that any proviston or clause of this Mortgage or the Note conflicts with applicable Taw, such
contlict shall not affeet vrzer provistons of this Morigage or the Note which can be given etfect without the conficting
provision, and to this ead e provisions of this Mortgage and the Note are declared to be severable. As usod herein,
“costs”, expenses’’ and Cettueneys’ fees” include all sums to the extent nol prohibited by applicable law or limited
herein.

14. Borrower's Copy. Bortowersnall be furnished s contormed copy of the Note and of this Mourtgage s the time of
execution or afler recordation hercof,

15, Rehabilitntion Loan Ageeentant, Borrower shadl fulfill al of Boacrower's oliiligations under any home rebubilita-
tion, improvement, repair, or other loazagerement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower tu exceate and dvideer to Lender, in a form acceptable to Lender, an assignment of any
rights, clnims or defenses which Borrower may azve against parties who supply labot, materials or services in connhection
with improvemenis mace to the Property,

16. Transfer of the Property or u Beneficia) In2ci2st in Borvower. 1T aff or any part of the Property or any interest
in it iy s01d or trunsferred (or iF o beneficial interdst i Borrower is sold or tramsferred and Borrower is not a naorat
person) without Lender’s prior written consent, Lemdernmay, at its option, reguire immedinte payment in fuil of akl
sumis secured by this Morigage. However, this optioashull not be exercised by Lender it exervise i prohibited by
federal law as of the dare of this Mortgage.

I Lender cxercises this oplion, Lender shall give Borrewse notive of aveeleration, The notice shali provide a
period of aot less 1han 30 days Irom the dote the notice is delivared or malled within which Borrower wiust pay ull sums
secured by this Morigage. Il Borrower fuils to pay these sumeirror (o the exprication of this period, Lender may in-
voke any remedies permitted by this Morigage without furthier notice or demand vi Borrower,

Nan-UnNiEOrM Cavenants, Borrower and Lender further covenanrand agree as follows:

17. Acceleration; Remedies. Except an provided in paragraph 16 boviof, upon Borrower's breach of any cove-
nant or sgreemeni of Borrower in this Morigage, Including the covenanis t7 pry when duc any sums secured by this
Morigage, Lender prior 1o acceleration shall give nuotice to Borrower as provids i in paragraph (2 bereof apecifying: {1}
the breachi (2) the action required to cure such breach; {3) a date, not less than 1) diy> from the date the notice is malled
to Borvower, by which such bresch must be cured; and (4} that fallure to cure stich W each on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclciure by judicial proceeding, and
sale of the Propertiy. The notice shall further informs Borrower of the right te reinsiate afts: s veleration and the right (v
asseri in the foreclosure procecding the nonexlstence of a default or any other defense of 5o rower 1o acceleration and
foveciosure. If the breach Is not cured on or before the date specified In the notive, Lender, -5 Lender’s optlon, may
declare all of the sums secured by this Morigage {0 be immediately duc and payable without Jurt’:sr demand and may
foreciose thls Mortgage by Judicial proceeding. Lender shall be entitled (o collect in such procveding all expenses of
foreclesure, including, but not }imlted tv, reasonable nitorneys’ fees and costs of documentary evidence, abatracts and
title reports.

18. Borrower's Right to Relnstate, Notwithstanding Leader's acceleration of the sums securerd by this Morigage
due to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 10 entry of & judgment enforcing this Mortgage iT: L) Borrower pays Lender all suins
which would be 1hen due unifer this Morigage and the Note had no accelerntion sccurred; (b) Borrawer cutes all
breaches of any other cavenants or agreements of Borrower contained in vhis Mortgage: {¢) Borrower pays all ressonable
expenses incurred by Lender in enforeing 1he covenants and agreements of Barrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, inchiding. but not limiied to. rensonable atiorneys’
fecs: and (d) Borrower takes such action as Lender may reasenably require to nssure that the lien of this Morigage,
Lender’s interest in the Property and Borrower's abligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage nnd the abligaticns secured hereby shall temain
in full force and cffect as if no acceleration hod occurred.

19. Assignment of Rents; Appolmiment of Recelver. As additinnal security hereunder, Borrower hereby assigns 10
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they beecome due and payable.

Upon aczeleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to callect the rents of the
Property including those past due. Al rents collected by the receiver shall be applicd firse 1o payment of the costs of
managemeri of the Property and coluetion bt rents, including, bui not limited to, recelver’s fees, Preminms on receiver's
bonds and rensonable attorneys’ faes, and then to the stms secured by vhis Mortgage. The recelver shall be liable 1o

92125678
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