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ELFTH MODIFICATION AGREEMENT —

THIS FIFTH MODIFICATION AGREEMENT (the “Agreemani”) dated
as of October 1, 1992, by and among LASALLE NATIONRAL TRUST, N.A., 2
national bankiny association, Successor Trustee to LaSalle National
Bank, as Trustee under a Trust Agreement dated January 1, 1989, and
known as Tcust No. 114065 (the "Mortgager®), L&M RIVERBEND VENTURE,
an Illinois partnership (the "Bepeficiary"), LEVY RIVERBEND LIMITED
PARTNERSHIF, an Illinois limited partnership ("Riverbend Linited").
LEVY RIVERBENU CORPORATION, an Illinois corporation ("Riverbend”).
LAWRENCE F. LEVY oné MARK A. LEVY {(coullectively, the “Ipndividusl
Guarantors®) and THT NORTHERN TRUST COMPANY, an Illinois banking
corporation (the "QJink"):

2 XINESSETRH:
WHEREAS, the Morucesor, the Beneficlary, Riverbend Limited,

Riverbend, the Individual Guzrantors and the Bank heretofore entated
into the following documents:

7228797 A-) Rz

i) Commitment Letter dated March 27, 1989 (the
CQmmi;mgn: ), from the Bank ty :the Mortgagor and the
Beneficiazry;

SR (ii)  Amended and Restated Mortgage Note dated July 1, 1991
) (the "First Amended Note®), from the Mortgager to the Bank;

(iii) Mortgage and Security Agreement Jated as of March 27,
1989 (the “Mprigage"), from the Mortgagor tr the Bank, recorded
in the Office of the Recorder of Deeds of Coox County,
I1linois, on March 28, 1989, as Document No. 89134786

Permanent Index Rumbers: . This Instrument Prepared by and to
' be Returned after Recordin) to:
17-09-306~005~0000

i 17-09-~306-006-0000 Alvin L. Kruse, Esq.

. Y7-09-306~-009-0000 Elizabeth P. Strand, Esq.
17-09-501-004-0000 Seyfarth, Shaw, Fairweather
17-09-306-007-6001 & Geraldson
17-09-306-007-€002 55 East Monroe Street

Suite 4200

Chicago, Illinois 60603
Address of Premises:

Nertheaat corner of the
‘imtlisection of Lake and
Canal Streets, Chicego, Illinois
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(iv) Assignment of Rents and Leases dated as of March 27,
1989, from the Mertgagor and the Beneficiary to the Bank, |
recorded in the Office of the Recorder of Deeds of Cook County, ‘
Illinois, on March 28, 1989, as Document No. 89134787;

(v) Indemnity Agreement dated as of April 1, 1990 (the

*Indemnity Agreement”), from the Beneficiary, Riverbend
Lim:ted, Riverbend and the individual Guarantors to the Bank:

{(vi) Collateral Assignment of Beneficial Interest dated as
of March 27, 1982, from the Beneficiary to the Bank; and

{v3ii) Guaranty of Payment and Performance dated as of
Maxch 27, 1989, from Riverbend Limited, Riverbend and the
Individual Guarantors to the Bank; and

WHExZaS, the documents described in (i), (iii), (iv), (vi)
and (vii) above 4ete previously modified and amended by the
Modificatlon Agreemvnt dated as of March 1, 1990 (the "First

*), by and among the Mortgagor, the Beneficiary,
Riverbend Limxted. Rivrrbend, the Individual Guarantors and the
Bank, recorded in the Ofi{ice of the Recorder of Deeds of Cook
County, Illinois on April ?, 1990, as Document No. 90148428, the
Hodlfxcatzon and Spreader roraement dated as of April 1, 1990 (the

"), by and among said parties, recorded in the

Office of the Recorder of Deeds rf Cook County, Illinois on
April 17, 1990, as Document No. 90173169, the Third Modification
Agreement dated as of January 1, 19°) (the "Third Modification™), by
and among said parties, recorded in(tlie Office of the Recorder of
Deeds of Cook County, Illinois on Febrvscy 6, 1991, as Document
No. 91058572, and the Fourth Modification Agreement dated as of
July 1, 1991 {the "Fourth Modification"j, by and among said parties,
recorded in the Office of the Recorder of leeds of Cook County,
Illinois on January 8, 1992, as Document No, 52012819 (the First
Modification, the Second Modification, the Third Modification and
the Fourth Modification being sometimes referred to¢ herein

collectively as the “Previous Modifications"); and

WHEREAS, the Indemnity Agreement was executed aand
delivered to the Bank in connection with the Second Mod:ification,
and was modified and amended by the Third Modification and “he
Fourth Modification, and the First Amended Note was executed and
delivered to the Bank in connection with the Fourth Modification: and

WHEREAS, the documents described in (i), (iii), (iv), (vi)
and (vii) above, the First Amended Note and the Indemnity Agreement,
as modified and amended by andsor as executed and delivered in
connection with the Previous Medifications, are sometimes referred
to herein collectively as the “Dgcuments:® and

WHEREAS, the Documents encumber the real estate describdd
in Exhibit A attached hereto and the personal property located (/%)
thereon; and
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WHEREAS, the parties desire to make certain modifications
and amendments to the Documents, as more fully provided for herein;

ROW, THEREFORE, in consideration of the premises and the
mutual covenants and agreements contained herein, and other good and
valuable consideration, the receipt and sufficiency of which are

" hereby acknowlzdged, the parties hereby agree as follows:

. Recitals Part of Agreement: References to
Documents. The foregoing recitals are hereby incorporated into and
made a part of this Agreement. Except as otherwise stated herein,
all references in this Agreement to any one or mors of the Documents
shall be avnemed to include the previous modifications and amendments
to the Documents provided for in the Previous Modifications, whether
or not exprass refarence is made to such previous modifications and
_ amendments.

Secticn <. Extension of Maturity. The maturity date of
the loan evidenced zad secured by the Documents (the "Loan"), as

previously extended hy the Previous Modifications, is hereby
extended from to Octouwnr 1, 1992, to January 31, 1995, and all of
the Documents are hereby mcdified and amended accordingly. Without
limitation on the generaiity of the foregoing, the date "October 1,
1992" is hereby changed to “Jennary 31, 1995" each time it appears
in the Documents.

°_Loan Amouynt. The parties
acknowledge and agree that, as a rarolt of previous payments, as Of
the date of this Agreement the outstanding principal balance of the
Loan is $12,930,952.12. The amount of +‘he Loan is hereby reduced
from $13,350,010.84 to $12,930,953.12, ard all of the Documents are
hereby modified and amended accordingly. Wichout limitation on the
generality of the foregoing, the figure "$12.350,01(.84" is hereby
changed to the figure "$12,930,953.12" each tiww it appears in any
‘of the Documents, and the words "Thirteen Milliop Thiee Hundred and
Fifty Thousand Ten and B4/100" are hereby changed tr the words
"Twelve Million Nine Rundred and Thirty Thousand Nire Hundred
Fifty-Three and 12/100" esach time they appear in any of the
Documents.

Erime-Pased Interest Rate. From anG.piter

October 1, 19%2, 1nterest on the Loan shall be at a variable rate of
1/2% per annum in addition to the Bank's Prime Rate (as defined in
the Second Amended and Restated Mortgage Note the form of which is
attached hereto as Exhikit B), subject to the right of the Mortgagor
to elect to fix the interest rate on the Loan at a LIBOR-Based Rate
(as dafined in such Second Amended and Restated Mortgage Note). All
of the Documents are modified and amended accordingly. Without
limitation nn the generality of the foregoing, Section 2.1 of the
Mortgage shall be further amended as provided in Section 7 hereof.

’

. Pavments of Principal and Interesf. (a) From{y

and after the date hereof, Sections 5, 6 and 7 of the Fourth
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Modification, which Sections provide for certain scheduled payments
of principal and interest on the Loan, shall be of no further force
and effect and are hereby deleted from the Fourth Modification.

(b} The Mortgagor shall make payments of principal and
interest on the Loan on each of the following dates, in the
following amounts:

(i) On the first day of @ach of the months of October,
1992, through January, 1993, the Mortgagor shall pay all
accrued interest on the Lean.

(ii) On the first day of each of the months of February
1993, through January, 1994, the Mortgagor shall pay all
accrued interest on the Loan and shall make a principal payment
in the zaount of $10,000.

(iii)y ~On the first day of each of the months of February,
1994, through January, 1995, the Mortgagor shall pay all
accrued intecest on the Loan and shall make a principal payment
in the amount of $30,000.

The balance of the princical of and all accrued and unpaid interest
on the Loan shall be due &vsi payable on January 31, 1995.

(¢) All of the Documents are hereby modified and amended
in order to incorporate the foregoing provisions of this Section 5,

Second Amendec¢_~nd Restated Morfgage Note.
Wlthout limitation on the generality ~f Sections 4 and 5 hereof, in
order to provide for the interest rates referred to in Section 4
hereof and for the principal and interesc pryments referred to in
Section 5 heracf, the Mortgagor shall execute 2nd deliver to the
Bank, and the Bank shall accept, a Second Amegrdad and Restated
Mortgage Note in the form attached to this Agrasaent as Exhibit B
(the “"Second Amended Note"), which Second Amendea fote shall
supersede and replace the First Amended Note effective as of the
date of this Agreement. From and after the execution and delivery
of the Second Amended Note, all references in the Documervs to the
"Note" shall be deemed to be references to the Second Amzrded Note,

Section 7. Amepdment to Mortgage. Without limitation on
the generality of Sections 4 and 5 hereof, in order to provide for
the interest rates referred to in Section 4 hereof and the principal
and interest payments referred to in Section 5 hereof, the text of
Section 2.1 of the Mortgage is hereby deleted and replaced with the
following:

The Mortgagor covenants and agrees that it will pay
when due the principal of and interest on the
indebtedness hereby secured evidenced by the Note,
all other sums which may become due pursuant thereto
or hereto, and all other indebtedness hereby secured

bLRLZITE
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as described in the foregoing granting clauses of
this Mortgage, including, but not limited to, all
charges, fees and all other sums to be paid by the
Mortgagor as provided in the Loan Documents, and
that it will duly and punctually perxform, observe
and comply with all of the terms, provisions and
conditions herein and in the other Loan Documents
provided to be performed and observed by the
Mortgagor. The Note secured hereby, which is hereby
incorporated into this Mortgage by reference with
the same effect as if set forth in full herein, is
in the principal amount of $12,930,953.12, and pears
interest at a variable rate of 1/2% in addition to
the Mortgagee's Prime Rate (as defined in the Note)
fiom time to time in effect while the Note is
outstanding. The Mortgagor haz the option from time
to ¢iwe in the manner provided in the Note to
converc . the interest rate on the Note from such
variable rate to a rate based on the rate at which
dollar deprsits are offered in immediately available
funds in ths wondon Interbank Market tc the
Mortgagee, calculated as provided in the Note. The
Mortgagor shail make payments of principal and
interest on the ¥yte as follows:

{1) On the first day of each of the months
of October, 1992, through January, 1993, the
Mortgagar shall pay @jl sccrued interest on the
Note,

(ii) On the first day nf each of the months
of February, 1993, through Jaruary, 1994, the
Mortgagor shall pay all accrued interest on the
Note and shall make a principal wayment in the
amount of $10,000.

(iii) On the first day of each of ‘the months
of February, 1594, through January, 1995, the
Mortgagor shall pay all accrued interest ou the
Note and shall make a principal payment ip rhe
amount of $20,000.

v2RLZIEL

All of the unpaid principal of and accrued and
uinpaid interest on the Note shall be due and payable
on January 31, 1995. ‘

Section 8. Finanging Fee. As a condition to the
extenszon of the maturity date of the Loan provided for in Section 2

of this Agreement, at the time of the execution and delivery of this
Agreement, the Mortgagor shall pay tc the Bank a non-refundable
axtension fee in the smount of $30,000; provided, however, that the
Bank shall waive the requirement of such extension fee in the event
the Mortgagor shall at such time make a partial prepayment on the
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Loar in the amount of $39,000. The parties hereby acknouledge and
agree that the Mortgagor has elected to make such partial prepayment

on the Loan.

Rection 9. Attachment to Second Amended Bote. The Bank
may, and prior to sny transfer by it of the Second Amended Note
shall, attach 2 copy of this Agreement to the original Efecond
Amended Note and place an endorsement on the Second Amended Note
makiny reference to the fact that such attachment has been made,

: . The Documents shall remain in full
force ard effect as originally executed and delivered by the
parties, ezcept as previously modified and amended by the Previous
Modificatisns and as expressly modified and amended herein. The
Mortgagor, the Beneficiary, Riverbend Limited, Riverbend and the
Individual Guztentors hereby (i) confirm and reaffirm all of their
obligations undsr the Documents, as previously modified and amended
by the Previous McAifications and as modified and amended herein;
{i1) acknowledge and egree that the Bank, by entering into this
Agreement, does not woeive any existing or future default or event of
.default under any of the Documents, or any rights or remedies under
any of the Documents, excez* as expressly provided herein; (iii)
acknowledge and agree that riie Bank has not heretofore waived any
default or event of default urder any of the Documents, or any
rights or remedies under any cf tke Documents; and (iv) acknowledge
that they do not have any defente, set-off or counterclaim to the
payment or performance of any cf tnhejr obligations under the

Documents, as previcusly modified and amended by the Previous
Modifications and as modified and ameanded herein, All references
in the Dzouments to any one or more of che Documents, or to the
“Loan Documents”, shall be deemed to reier %o such Document,
bocuments or Loan Documents, as the case muy ra, as previously
modified and amended by the Previous Modificaiions and as modified
and amended by this Agreement.

Warranties. 1In order to induce the Bank to enter into this
Agreement, the Mortgagor hereby certifies and represenis, and the
Beneficiary, Riverbend Limited, Riverbend and the Individual
Guarantors hereby certify, represent and warrant, to the Jdark that
all certifications, representations and warranties contained ‘in the
Documents and in all certificates heretcfore delivered tc the Bank
are true and correct as of the date hereof, and all such
certifications, representations and warranties are hereby remade and
made to speak as of the date of this Agreement.

. Entire Agreement. This Agreement sets forth

all of the covenants, provisions, agreements, conditions and
understandings of the parties relating to the subject matter of this
Agreement, and thare are no covenants, promises, agreements,
conditions or understandings, either oral or written, between them
other than a8 are herein set forth.

vL8SZIEG
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Section 13. . Tkis Agreement shall inure to
the benefit of and shall be binding upon the parties and their
respective successors, assigns snd legal representatives.

Section 14. Severability. 1In the event any provision of
this Agreement shall be held invalid or unenforceable by any court
of competent jurisdiction, such holding shall not invalidate or
render unenforceable any other provision hereof.

Section 15. Amendments. Changes and Modifications. This
Agreement may be amended, changed, modified, altered or terminated
only by a written instrument executed by all of the parties hereto.

{o) The words “heresof," “herein,” and "hereunder,” and
other words of a similar import refer to this Agqreement as a whole
and not to the infividual Sections in which such terms are used.

(b) Rerferences tc Sections and other subdivisions of this
Agreement are to the Jusignated Sections and other subdivisions of
this Agreement as origirally ezecuted.

(c) The heading: of this Agreement are for convenience
only and shall not define or limit the provisions hereof.

(d) Where the context so requires, words used in singular
shall include the plural and vice vorsa, and words of one gender
shall include all other genders.

Section 17. Exzecution of CounLerparis. This Agreement
may be simultaneously executed in several ccounterparts, each of
which shall be an original and all of whica shall constitute but one

and the same instrument.

Section 18. . 'This Agregument is prepared
and entered intoc with the intention that the law nt the State of
Illinois shall govern its comstruction and enforcemerc.

Section 19. Execuytion by Mortgagorx. It is ezpressly
understosd and agreed by and between the parties hereto, anvthing
herein to the contrary notwithstanding, that each and all cf the
representations, covenants, undertakings and agreements herein made
on the part of the Mortgagor, while in form purporting to be the
representations, covenants, undertakings and agreements of the
Mortgagor are nevertheless each and every one of them, made and
intended not as personal representations, covenants, undertakings
and agreements by LaSalle National Trust, N.A., in its own right,
hut seclely in ihe exercise of the powers conferred upon it as such
trustee, and that no parsonal liability or personal responsibility
is assumed by or shall at any time be asserted or enforceable
against LaSalle National Trust, N.A., on account of this Agreement
or on account of any representation, covenant, undertaking or

-7 -
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agreement in this instrument contained, either expressed or implieqg,
all such personal liability, if any, being expressly waived and
released.

IN WITNESS WHEREOF, the parties have executed this
instrument as of the date first abcove written.

LA SALLE NATIONAL TRUST, N.A.,
Successor Trustee to LaSalle National Bank,
as Trustee as aforesaid and not personally

{SEAL) By
Title:

Attest:

Title:

L5324 RIVERBERD VENTURE, an Illinois partnership

By Lnvy Riverbend Limited Partnership,
alt 4Xlinois limited partnership, Partner

rporation,
General Partner

By River Bend Assocat2s Limited Partnership,
an Illinois limited gpartnership, Partner

By CEM""RB; IHC..
an Illinois corporation, General Partner

By
Title:

LEVY RIVERBEND LIMITED PARTNERSHIP,
an Illinois limited partnership

By Levy Riv
an Illino4

L oF XS 834 &
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agreement in this instrument contained, either expressed or implied,
all such personal liability, if any, being expressly waived and
released. '

: IN WITNESS WHEREOF, the parties have executed this
instrument as of the date f€irst above written.

LA SALLE NATIONAL TRUST, N.A.,
Succeasor Trustee to LaSalle National Bank,
aszrustee as aforesaid and not personally

>
Cj;i**ﬂ“yf (fle

(SEAL) . BY

Title: 4 e
Combabaut ¥Vlge pFreptoon

Attest:
279

S AR bR AT

'

L'4M' RIVERBEND VENTURE, an Illinois partnership

By Le¢vy Riverbend Limited Partnership,
an 7!linois limited partnership, Partner

By Levy Riverbend Corporation,
ar Illirois corporation, General Partner

Title:

By River Bend Associztss Limited Partnership,
an illinois limited partnership, Partner

By CEM-RB, Inc. b
an I}lifji%éijfiﬁez;}tﬁ. Reneral Partner
By?( AV/ Z X 4

Title: Vice Pyésident

LEVY RIVERBEND LIMITED PARTNERSHIP,
an Illinois limited partnership

By Levy Riverbend Corporation,
an Illinois corporation, General Partner

By.

Title:
LEVY RIVERBEND CORPORATION

BY.
Title:

bvigszIee
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THE MRT%' N TRU Cﬂm/
By
Title '

B
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STATE OF ILLINOIS
COURTY OF COOK

85

Wt Nl Nt

Tthfo:egozng instrument was acknowledged before me this

%_Lﬁ-_ - _» 1993, by ___Rogemary Collins and
hA LY A, SHU eatgtant Vice President and ,
respectively, of LaSafle National Trust, N.A., Successar Trusgégrfo
LaSalle National Bank, Trustee under a Trust Agreement dated
Januvary 2, 1989, and known as Trust No. 114065, on behalf of said

Trustesa.

!

At £ G,
N7%ary Public 7 é{

R sl

HOFFICIAL STAL'
Kathicen E. Bye
Motery Public, State of Himels
My Commisaian Euplrae Oct, 23, 18457

N e N’
1
a

COURTY OF COOK

| %ﬁ T foregoing instrument was acknowledged before me this
day of , 1993, by “a/odcs £ (B ,

‘ of Levy Rivervend Ccrporation, an Illinois
corporation, genetal partner of Levy Riverbend Limited Partnership,
an Illinois limited partnership, a paitnar of L&M Riverbend Venture,
an Xllinois partnership, on behalf of gaid corporation, said limited

.partnershlp and sald partnershap

B3,

Notary Pﬁ:hc

J
1
\
N T L a Va T T vs—--‘z

F' “!f."' L‘ "| :r-'\lrl f" :.r'l !.. N ‘
STATE OF ILLINOIS )
: ) 88
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this
day of " o 1993, by
of CEM-RB, Inc., an Illinois corporatlon,
general partner of River Bené Associates Limited Partnership, an
Illinois limited partnership, a partner of L&M Riverbend Venture, an e
Illinois partnership, on behalf of said corporation, said limited £
partnership snd seid partnership.

Notary Public

bLRSZINE

- 10 -
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STATE OF ILLINQIG
) S8

COUNTY OF COOK )

The foregoing instrument was acknowledged before me this
day of . 1993, by - end
¢ and ’
respactively, of LaSalle National Trust, N.A., Successor Trustee to
LeSalile Pational Bank, Trustee under a Trust Agreement dated
January i, 1989, and known as Trust Ko, 114065, on behalf of said

Trustee.

Notary Public

- STATE OF ILLIROIS
COUNTY OF COOK

The foregoing instrumanv was acknowledged befcre me this
day of , 1993, by ’
of Levy Riverbesd Corporation, an Illinois
corporation, general partner of Levy Piverbend Limited Partnership,
an I1linois limited partnership, a parirer of LM Riverbend Venture,
an Illinois partnership, on behalf of said corporation, said limited
partnership and said partnership.

Notary Public

STATE OF ILLIROIS )
} 88§

COUNTY OF COOK )

‘ ¢ Ig;/ﬁOtegoing instrument was acknowledged before me this
day Of A ) 2 1993; by ’

y y._ of CEM-RB, Inc., an Illincis corporation,
general pavtner of River Band Assnciates Limited Partnership, an
I1lino1s limited partnership, a partner of L&M Riverbend Venture, ang,

I1lincis partnership, on bhehalf of said corporation, said limited
partnership and said partnership. Pl N p

- Al L

-~ D
e o
_Rotary Public

“OFFICIAL SEALY
LAURA A, RAICHLE
Nutery Public, State of Ilincis
i 4v Commisgion Expirns 10/3/8 §
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STATE OF ILLIROIS
COURTY OF COOK

ot TqinQZEFgoing instrument was jacknowledg efore me this
L_ day of , 1993, by cagm I(C’,{_];@

of Lavy Riverhend Corporation, an Illinois
corporation, general partner of Levy Riverbend Limited Partnership,
an X1linois limited partnership, on behalf of said corporation and
said Jimited partnership.

e et e T

o (",1:11’.*;‘ SAL E /2‘_
A FRPER DUTLER )ld:kaﬂﬂﬁ%i/ *QQJ

Notary Pu?ﬁic

B R (ol

STATE OF ILLINC1S
COUNTY OF COOK

Th4rtorego1ng instrument was acknowledyed before me this
day of ., 1993, by égharxzﬁx:éing%%_
, of Levy Riverbend Corporation, an Illinois

cotporatxon. on behalf of said corporation.

B A A R

.h: ':d'\l‘- o ‘“ . :‘) - ‘.\ ‘._; ) 3 l/m
"f"'«'."'i“" AN ‘; !QQI i@(!{{(
X c L TN ) Notary Pai ic

Py ..‘-"

i sTRtE wnma*"

/

COUNTY OF COCK

-_“Zggw The.é%;2801ng instrument was acknowledged before me this
day of - ; 1993, by Lawrence F. Lavy,

(e S
Notary P7Bﬁ1c

smmmv G Taere
) sS
COUNTY OF COOK )

_EH Th regoing instrument was acknowledged before me this
day cof qﬁ , 1993, by Mark A. Levy.

ot A AT
PR Y [
Ny
4
,
i
]

.e pbal, B0k .
R A Notary Public

- 11 -
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STATE OF ILLINOIS ) s
COUNTY OF COOK }

The foregoing instrument was e me this
Zféz'day of ,

. 1993, by
L 4?

Company, an Iilinois banking corporation, on behalf of the

corporation.
Cjﬁhiffﬂné%ziyZ&;w

éﬂotary Public

" OFFICIAL SEAL
JANET M, POLACEK
ROTARY PUBLIC, STATE OF tLLINOIS
MY COMMISSION EXPIRES 3/4/96

Rt e e e e e a L S VL VLYY

pLRSIIEG
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LEGAL DESCRIPTION

AACEL 1

A TRACT JF LAND COMPRISED OF EACH CF QRiIGINAL WATER LQTS OR WHARE (NG
LOTS 1, 2, 3, 4 aND 5 aLt IN BLOCK "X' IN ThE ORIGINAL TOWN OF CHICAGO,
IN SECTION 9, TOANSHIP 39 NORTH, RAMGE. 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN; ALSO, A PART OF THE SQUT 1/2 OF VACATED WEST CARROLL STREET,
LY ING NORTH OF AND AQJOINING THE CRIGINAL WATER OR WHARFING LOT 1
AFQRESAID, WHICH TRACT OF (AND 1S BCUNDED AND OESCRIBED AS FOLLCWS:

BEGINNING ON THE WEST LINE CF SAID BLOCK "K' BEING ALSO THE EAST LiNE
OF NORTH iZaAMAL STREET, AT A POINT wiiCr SOUTH 252.60 FEET NORTH FROM
THE SQUTH WESY CORNER OF SAID BLOCX X' AND RUNNING THENCE NORTH (0
DEGREES, 00 W1wuTES, 00 SECONDS EAST ALONG SAID WEST LINE OF BLOCK 'K’
A QISTANCE OF Q5 .05 FEET; THENCE NCRTH 90 OEGREES, Q0 MINUTES, 00
SECONDS EAST, A QO'STANCE QF 16.10 FEET TO A POINT QF CURVE; THENCE
SOUTHEASTWARDLY ALNG THE ARC OF A CIRCLE, CONVEX TO THE NORTH EAST,
TANGENT 1O THE LAST DeSCRIBED LINE AND HAVING A RADIUS OF 11.00 FEET. A
DISTANCE OF 15.94 FEET 70 A POINT CF TANGENCY WiITH A STRAIGHT LINE,
BEARING SOUTH Q7 DEGREES, 04 MINUTES, 28 SECONDS EAST FAQM A POINT ON
THE SOUTH LINE OF THE NORTH.2.00 FEET OF SAID SQUTH 172 OF VACATED
CARROLL STREET, 20.15 FEET (XFASURED ALONG SAID SOUTH LINE OF THE NORTH
30.00 FEET) EAST FROM TME NORIMWARD EXTENS!ION OF THE WEST LINE OF BLCCK
‘K’ AFQORESAID; THENCE SOUTH 07 DEGREES, 04 MINUTES, 28 SECONDS £AST
ALONG SA:D LAST DESCRIBED STRAIGMY L NE, A DISTANCE OF 13,97 FEET, T0O A
POINT wHICKH 1S 70.02 FEET (MEASURED %uONG SAID LINE) SOUTHEASTERLY FROM
iHE AFQRESAID POINT ON THE SOUTH (INC'OF. THE NORTH 3.00 FEET OF THE
SOUTH 1,2 OF VACATED WEST CARRQLL STREE1, THENCE NORTH B2 DEGREES, 5%
MINUTES, 32 SECONDS EAST, A& DISTANCE OF EU.'S FEET; THENCE NORTH 07
DEGREES, 04 MINUTES, 28 SECONDS WEST, A DISTANCE OF 565,867 FEET; THENCE
SOQUTH 87 DEGREES, 04 MINUTES, 20 SECONDS EAST, DARALLEL WITH SaID
NORTH LINE OF THE SQUTH 1/2 OF VACATED WEST CAQACLL STREET, A QISTANCE
OF 8.12 FEET TO THE EASTERLY FACE OF THE PRESENT DMCK LINE ON THE WEST
BANK OF THE NORTH BRANCH OF THE CMICAGO RIVER; THENCS SOUTHWARDLY ALONG
THE EASTERLY FACE OF THE PRESENT DCCK LINE AFQRESAIDQ, 2 DISTANCE OF
391.69 FEET TO AN INTERSECTION WiTH THE SOUTH LINE OF ‘SAID BLOCK ‘X'
THENCE WEST ALONG SAID SOUTH LINE OF BLOCK 'K', BEING AL50 THE NORTH
LINE OF VACATED WEST FULTON STREET, A DISTANCE QF 23.22 FSELT0 A POINT
WHICH 15 114,74 FEET EAST OF THE AFOREMEMTIONED SQUTH WEST CUPNER OF
SALD BLOCK ‘X': THENCE NORTHWESTWARDLY ALONG A STRIAGHT LINE, MALING AN
ANGLE OF 62 DEGREES, 14 MINUTES, 20 SECONDS FROM WEST TO NORTH WELT,
WITH SAID SOUTH LINE OF BLOCK 'K, A DiISTANCE OF 143.13 FEET 10 A
POIMT; THENCE NORTHWESTWARDLY ALONG THE ARC OF A CIACLE CONVEX TO THE
SQUTH WEST, TANGENT TO LAST DESCRIBED COURSE AND HAYING A RADIUS OF
600.00 FEET, A DISTANCE OF 74.9C FEET,; THENCE NORTHWESTWARDLY ALONG A
STRAIGHT LINE, TANGENT TO SALD LAST DESCRIBED ARC OF CIACLE, A DISTANCE
OF 61.565 FEET TO THE POINT OF BEGINNING, IN COOX COUNTY, {LLINOIS.

AL SO
ALL, THAT PART QF THE PROPERTY AND SPACE LYING BELOW A HORIZONTAL PLANE
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WHICH 1S aT aN ELEVATICN OF 12.55 FEET ABOVE CHICAGO Cify DATUM aAND
CONTAINED WITHIN THE VERTICAL PROJECTION QF THE FQOLLOWING DESCRIBED
PARCEL OF LAND: )

A TRACT QF LAND, COMPR{SING A PART OF OR!GINAL WATER LOT QR WHARFING
LOT 1, IN BLOCK "X* IN THE ORIGINAL TOWN OF CHICAGD, IN SECTION g,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDLAN,
TOGETHER WITH THE SQUTM 172 (EXCEPT THE NORTH 3.00 FEET OF SATD SQUIH
1/72) OF VACATED WEST CARROLL STREET LYING NORTH OF AND ADJACENT 10 SAID
LOT 17 801 IN COOK COUNTY, 'LLINOIS, DESCRIBED BY METES AND BOUNOS AS
FOLLOWS: COMMENCING AT & PQINT ON THE NORTHWARD PROLONGATION TQ WEST
LINE OF SA+O-BLOCK ‘K' WHICH IS 334.35 FEET NORTH QF THE SQUTH WEST
CORMER THERECF . SAID POINT BEING ON THE EAST LINE QF NORTH CANAL
STREET, AND 1\ F#E SQUTH LINE OF THE NORTH 3.00 FEET OF THE SQUTH 1/2
CF VACATED WEST ZARROLL STREET; THENCE SOUTH 87 DEGFZES, 04 MINUTES,
20 SECONDS EAST, <UONG THE SOUTH LINE CF THE NORTH 3.00 FEET OF VACATED
WEST CARROLL STREET @rORESAID, A DISTANCE OF 20.15 FEET TO THE PQINT OF
BEGIMNING; THENCE SOufi4 07 OEGREES, 04 MINUTES, 28 SECONDS EAST, A
DISTANCE OF 70.02 FEET; (HENCE NORTH 82 DEGREES, 55 MINUTES, 32
SECONDS EAST, A DISTANCE OF 80,16 FEET: THENCE NORTH Q7 DEGREES, 04
MINUTES, 28 SECONDS WEST, M 2iSTANCE OF 55,87 FEET, THENCE NOATH 87
OEGREES, 04 MINUTES, 20 SECONDS WEST, A D!STaNCE OF 17.53 FEET; THENCE
NORTH (2 DEGREES, 55 MINUTES, 40 SECONDS EAST, A DISTANCE OF 3.68 FEET
TO THE SOUTH LINE QF THE NORTH 3.00 FEET OF THE SOUTH 1/2 OF VACATED
WEST CARROLL STREET AFQAES2:D, THEW(E NORTH 87 DEGREES, 04 MINUTES, 20
SECONDS WEST, A DISTANCE OF 44, 21 Fgci Q0 POINT QF BEGINNING, N COOK
COUNTY, 1LLINOIS.

PARCEL 2:

THAT PART OF VACATED FULTON STREET SQUTH OF aiD 2DJOINING PARCEL
{EXCEFT THAT PARY LYING SOUTHWESTEALY QF THE NOWITMEASTERLY LINE OF THE
JOINT RIGHT OF WAY AS SHOWN ON DOCUMENT 11331430; RCCORDED APRIL 27,
1934) N COOK COUNTY, ILLINOIS.

PARCEL 3:

A PARCEL OF LAND COMPRISED OF PARTS OF BACH OF LOTS Y, 4, € sND 8,
{THE EASTERLY LINE OF SAID LOTS 1, 4, 5, AND 8 BEING THE EASTERLY FACE
OF “THE DOCK* AS LOCATED IN 1913), TOGETHER WITH A PART OF VACATZD WEST
WATER STREET IN BLOCK 22 IN ORIGINAL TONN OF CHICAGO, ACCORDING TO THE
PLAT THEREQF RECOROEQ AS DOCUMENT NO. 62008, IN THE SOUTH WEST 1/4 OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE TMIRD PRINCIPAL
MERVDIAN, LYING EASTERLY GF AND ADJACENT TQ THE EASTERLY LINE OF A
TRACY OF LAND CONVEVED BY ABNER J. STILLWELL AND OTHERS TQ THE
PITTSBURGH, FORT WAYNE AND CHICAGO RAILWAY COMPANY AND OTHERS, BY DEED
RECOROED APRIL 27, 1934 AS OQCUMENT NO. 11391430, SAIC EASTERLY LINE
BE NG MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMERCING AT THE NORTH WEST CORNER OF BLOCK 22, BEING THE INTERSECTION

6
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OF WS EAST LINE GF NCRTH CANaL STREET WITH THE SQUTH L INE CF VACATED
FULTON STREET; P-ENCE NORTH 89 DECREES, 16 MINUTES, 58 SECONDS EaST
ALONG SA1D SOUTH LINE QF vaCATED FULTON STREET A DISTANCE QF 155,50
FEET TQ THE POINI CF BEGINNING OF SaiD EASTERLY LINE; THENCE SOUTH 28
DEGREES, 23 MINUTES, 42 SECONDS EAST ALONG SA1D EASTERLY LINE A
DISTANCE OF 1G8.77 FEET, THENCE SOQUTHEASTWARDLY, ALONG SAID EASTERLY
LINE, BEING HERE A CURVED LINE, CONVEXED EASTERLY, TANGENT TQ THE LAST
CESCRIBED LINE AND MAVING 4 RaDIUS OF 588.69 FEET, AN ARC DISTANCE OF
186,31 FEET TO A POINT ON THE 3QUTH LiNE OF BLOCK 22 (SAID SOUTH LINE
BEING 2150 THE NORTH LINE OF WEST LAKE STREET) WHICH POINT 1S5 296.35
FEET EASTZALY FROM THE SOQUTHM WEST CORNER OF SAID BLOCK AS MEASURED
ALONG SAIT HORTH LINE OF WEST LAKE STREET, IN COOK COUNTY, ILLINOIS;

PARCEL 4.

ALL THAT PROPERTY AMD SPACE ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF 32.53 FEET, CRICAGO CITY DATUM, AND LYING WITHIN THE
BSggoanees. PROJECTEO ¢CRATICALLY, OF THE FOLLOWING DESCRIBED PARCEL OF
L :

A PARCEL OF LAND COMPRISEU/OF PARTS OF EACH OF WATER LOTS 2, 3, 4 AND &
IN BLOCK K AND PARTS OF EACH CF . LOTS t, 4, 5 AND 8 IN BLOCK 22, (THE
EASTERLY LINE OF SAID LOTS 1, 4~ 5, AND 8 BEING THE EASTEALY FACE OF
“THE DOCK" AS LOCATED 'N 1813}, TZOGTHER WiTH PARTS OF YACATED FULTON
STREET AND VACATEQ WEST WATER STAREEL. ALL IN ORIGINAL TOWN OF CHICAGO,
ACCORDING TQ THE PLAT THEREQOF RECORQFD AS DOCUMENT NO. 62008, IN THE
SOUTH WEST 174 OF SECTION 9., TOWNSHIP 23 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, BEING RERETOFQRE. DESCRIBED AS THREE
INDIVIDUAL TRACTS iN DSED BY ABNER ST!ILL¥ELL AND OTHERS TO THE
PITTSBURGH, FORT WAYNE AND CHICAGO RAILWaY COMZANY AND OTHERS, RECORDED
APRIL 27, 1934 AS DOCUMENT NO. 11391430, WHICH 2ARCEL 'S MORE
PARTICULARLY OESCRIBED AS FOLLOWS: .

BEGINNING AT A POINT ON THE WEST LINE OF WATER LOT- 5 !N BLOCK K (SA1D
WEST LINE BEING ALSO THE EAST LINE OF NOHTH CAMAL STRGEET) WHICH 18
157.56 FEET NORTHERLY FROM THE SOUTH WEST CORNER OF S»I1D-QLOCK K, AS
MEASURED ALONG SAID EAST LINE. THENCE NOATHM 1 DEGREE, 4! MINUTES, 02
SECONDS WEST ALONG SAID EAST LINE OF NCRTH CANAL STREET, » DiSTANCE OF
85,04 FEET TO THE MOST NORTHERLY CORNER OF THE NORTHERALY THACT, OF LAND
DESCRIBED IN AFOREMENTIONED DOCUMENT NO. 11391430; THENCE SOuTH 21
DEGREES, 19 MINUTES, 32 SECONDS EAST ALONG AN EASTERLY LINE QF -54tD
DOCUMENT NQ. 11391430 A DISTANCE OF 61,65 FEET; THENCE CONTINUDING
SOUTHEASTMARDLY ALONG AN EASTERLY LINE OF SA!D DOCUMENT, BEING HERE A
CURVED LINE, CONVEXED SOUTHWESTERALY, TANGENT TQ THE LAST DESCRIBED LINE
AND MAVING A RADIUS OF B0D.0O0 FEET, AN ARC DISTANCE OF 74.90 FEET,
THENCE SOUTH 28 OEGREES, 28 MINUTES, 42 SECONDS EAST ALONG AN EASTERLY
LINE OF SAID DOCUMENT, BEING TANGENT TO THE LAST DESCRIBED CURVED LINE,
A DISTANCE OF 143.13 FEET TO A POINT ON THE SOUTHERLY LINE OF WATER LOT
5 IN BLOCK K (SA1D SQUTHEALY LINE BEING THE NORTHERLY LINE OF VACATED
FULTON STBEET) WHICH POINT tS 114,74 FEET EASTERLY FROM THE SOUTH WEST
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CCANER OF AFOREMENTIONED BLOCK X, AS MEASURED ALONG SatD SCUTHERLY
LINE; THENCE CONTINUING SOUTH 28 CEGREES, 28 MINUTES, 42 SECONDS EaAST
ALONG THE EASTERLY LINE OF THg MIDDLE TRACT JESCRIBED IN DOCUMENT NO.
11391430, A DISTANCE OF 90.41 FEET TQ & POINT ON THE NORATH LINE OF LOT
T IN BLOCK 22 1SAID NORTH LINE BEING THE SQUTHERLY LINE OF VACATED
FULTON STREET), WHICH POINT tS 155,80 FEET SASTERLY FROM THE NORTH WEST
CORNER OF SAID BLOCK 22 AS MEASURED ALONG SA:D NORTH LINE, THENCE
CONTINUING SOUTH 28 DEGREES, 28 MINUTES, 42 SECONDS EAST ALONG AN
EASTERLY LINE OF THE SQUIHERLY T@ °T DESCRIBED ', AFORESAID DOCUMENT
NO. 14391430 A DISTANCE OF 198.7° FEET; THENCE SOUTHEASIWARDLY ALuG
SAID EASTERLY LINE, BEING HERE 4 CURVED LINE, CONVEXED EASTERLY,
TANGENT 10 THg [ AST DESCRIBED LINE AMD HAYING A RADIUS OF 588.89 FEET
AN ARC DISTAMCFE OF 156.31 FEET TO A POINT ON THE SOQUTHERLY LINE OF
BLOCK 22 (SAIGSOUTH LINE BEING ALSO THE NQRTH LINE QF WEST LAXE
STREET) WHICH POINT 1S 296.35 FEET EASTERLY FRACM THE SOUTH WEST CORNER
OF SAID BLOCK, AS MEASURED ALONG SAID NORTH LINE; THENCE SQUTH &S
DEGREES, 22 MINUTES 58 SECONDS WEST ALONG SAID NORTH LINE OF WEST LAKE
STHEET A DISTANCE QF ¢+ .49 FEET TO THE SOUTH WEST CORNER QF THE
SOUTHERLY TRACT OF LAND CONVEYED BY DOCUMENT NO, 11391430; THENCE
NORTHWESTWARDLY ALONG & WESTERLY LINE OF SAI1D TRACT, BEING HERE a
CURVED LINE, CONVEXED NORIMCASTERLY, HAVING A RADIYUS OF 347.7% FEET AND
A CHORD BEARING QF NORTH 17 DLOREES, 02 MINUTES, 56 SECONDS WEST AN ARC
DISTANCE OF 138.74 FEET: THENCE NORTH 28 DEGREES, 28 MINUTES, 42
SECONDS WEST ALONG A WESTEALY LINE OF SAID TRACT, BEING TANGENT TO THE
LAST DESCRIBED CURVED LINE, & DISTANCE OF 214,56 FEET TO A POINT ON THE
NORTH LINE OF BLOCK 22 (SAID NORTH LrNE BEING ALSQ THE SQUTH LINE OF
VACATED FULTON STREET) WHICH POINT 157121, B0 FEET EASTERLY FROM THE
NORTH WEST CORNER OF SA1D BLOCK, AS MEASUAED ALONG SAID NORTH LINE;
THENCE CONTINUING NORTH 28 QEGREES, 28 MIMITES, 42 SECONDS WEST AND
ALONG THE WESTERLY LINE OF THE MIDOLE TRACT (OQIWEYED BY DOCUMENT NO.
11391430 A DISTANCE OF Q90.41 FEET TC A POINT OM'THE SCUTH LINE OF WATER
LOT & IN BLOCK K (SAID SOUTH LINE BEING ALSO THE NORTH LINE OF
AFQREMENT IONED VACATED FULTON STREET) WHICH POINT 15 80.84 FEET
EASTERLY FROM THE SQUTH WEST CORNER OF SAID BLOCK'). AS MEASURED ALONG
SAID SOUTH LINE; THENCE CONTINUING NORTH 28 DEGREES, 78 MINUTES, 42
SECONDS WEST ALONG A WESTERLY LINE OF THE NORTHERLY TRACT CONVEYED BY
DOCUMENT NO., 11391430 A DISTANCE OF 155,35 FEET; THENCE MOTTH 21
DEGREES, 19 MINUTES, 32 SECONDS WEST ALONG SAID WESTERLY LiME A
DISTANCE OF 32.13 FEET 1O THE POINT OF BEGINNING; IN COOK COUNTY,

ILLINQIES;

PARCEL 5:

ALL THE PROPEATY AND SPACE ABOVE A MOR!ZONTAL PLANE HMAVING AN ELEVATION
OF 32.83 FEET, CHICAGD CITY DATUM, AND LYING WiTHIN THE BOUNDARIES,
PROJECTED VERTICALLY, OF THE FOLLOWING DESCRIBED PARCEL OF LAND:

A PARCEL OF LAND COMPRISED OF PARTS OF EACH OF WATER LOTS 3, 4 AND 5 IN
BLOCK K AND PARTS OF EACH QF LOTS 1, 4, 5 AND €6 IN BLOCK 22 ANO PARTS
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OF VACATED FULTCN STREET AND VACATED WEST WATER STREET, ALL IN GRIGINAL
TCWN NF CH1CAGO ACCORDING TQ THE RLAT THEREQF RECORDED AS DOCUMENT NO.
52008, TOGEIHER &1 ™= PART OF LOT t IN THE SUBDIVISION OF LOT 7 IN BLOCK
22 AFQRESAID, N Tw=E SOUTH wEST 1/4 QF SECTION 9, TOWNSHI® 3§ NCRTH,
AANGE 'd £AST CF Tmz THIRD PRINCIPAL MERIDi AN, SA!D PARCEL BE!NG MORE
PARTICULARALY DESCRIBED AS FOLLOWS:

COMMENTING aT THE SQUTH WEST CORNER QF BLOCKX 22, BEING THE INTERSECTICN
QF THME NCATH LINE OF WEST LAKE STREET WITH THE EAST LINE OF NORTH CANAL
STREET: THENCE NORTH 01 DEGREE, 4) MINUTES, 02 SECONDS WEST ALONG SAID
EAST LINE 0OF NORTH CANAL STREET A DISTANCE OF 484,12 FEET 7Q A P0INT ON
THE WEST LINE OF WATER LOT S IN BLOCK K AFOQRESAID, WHICH POINT 1§ THE
POINT OF BEGI’N'NG FOR THME PARCEL TO BE DESCRIBED; THENCE SQUTH 28
DEGREES, 33 MINUTES, 53 SECONDS £€AST & DISTANCE OF 147.58 FEET: THENCE
SOUTHEASTWARDLY AL ONG A CURVED LI!NE, CONVEXED NORTHEASTERLY, TAMGENT TOQ
THE LAST DESCRIBED (IME, AND HAVING A RAQIUS OF 766.36 FEET, &N ARC
DISTANCE OF 76.97 FEET. THENCE SOUTH 22 DEGREES, 50 MINUTES, 23 SECONDS
EAST ALONG & STRAIGHT ‘LiNz, TANGENT TO THE LAST OESCRIBED LINE, &
DISTANCE OF 39.73 FEET; 'THENCE SOUTHEASTWARDLY ALONG & CURVED LINE,
CONVEXED EaSTERLY, TANGENT TO THE LAST DESCRIBED LINE AND NAVING A
RADIUS OF 50B.67 FEET, AN ARC DISTANCE OF 187.52 FEET: THENCE SOul+ 0
DEGREE, 43 MINUTES, 00 SECONDS £AST ALONG A STRAIGHT LINE, TANGENT TO
THE LAST DESCRIBED LINE, A DISTANLCE OF 34,92 FEET 10 A POINT ON THE
SOUTM LINE OF BLOCK 22 (BEING ALSO 1RS NORTH LINE CF AFQREMENTIONED
WEST LAKE STREET) WHICH POINT 1S 1QR, 27 FEET EASTEALY FROM THE SOUTH
WEST CORNER OF SA1D BLOCK AS MEASUREL 4.ONG SAID NORTH [ INE; THENCE
NORTH 89 DEGREES, 22 MINUTES 58 SECONDS C2ST ALONG SA1D NORTH LINE OF
WEST LAKE STREET A DISTANCE QF 108.29 FEEY 'O THE SQUTH WEST CORNER OF
THE SOUTHERLY TRACT OF LAND CONVEYED 8Y ABNFR STILLWELL AND OTHERS TQ
THE P1TTSRUAGH, FORT WAYNE AND CHICAGO RAILWAY COMPANY AND OTHERS, BY
DZe RECORDED APRIL 27, 1934 4% DOCUMENT NO. 113%'430; THENCE
NORTHWESTWARDLY ALONG A WESTERLY LINE OF SAID TRe(3, BEING HERE A
CURVED LiINE. CONVEXED NORTHEASTERLY, HAVING A RADII'S OF 347.75 FEET AND
A CHORD BEARING OF NORTH 17 DEGREES, (2 MINUTES, 56 HeCONDS WEST AN ARC
DISTANCE QF 138.74 FEET; THENCE NORTH 28 DEGREES, 2B MINUTES, 42
SECONDS WEST ALONG A WESTERLY LINE OF SAID TRACT, BE!NG TANGENT TO THE
LAST CESCRIBED CURVED LINE, A DISTANCE OF 214,56 FEET TO & URINT ON THE
NORTH LINE OF BLOCK 22 (SAID NORTH LINE BEING ALSO THE SOUTA LINE QF
VACATED FULTON STREET). WHICH POINT (S 121.560 FEET EASTERLY FRC# THE
NORTH %E57 CORNER OF SAID BLOCK, AS MEASURED ALONG SAID NORTH LiNi;
THENCE CONTINUSNG NORTH 28 DEGREES, 28 MINUTES, 42 SECONDS WEST ALONG
THE WESTERLY LINE OF THE MIDOLE TRACY CONVEYED BY DOCUMENT 11391430 A
DISTANCE OF 90.41 FEET TC A POINT ON THE SOUTH LINE OF WATER LOT & N
BLOCK K (SA{D SOUTH {INE BEING ALSO THE NORTH LiINE OF AFOREMENT IONED
VACATED FULTON STREEY) WHICH POINT 1S 80.84 FEET EASTERLY FROM THE
SOUTH WEST CORNER OF SA1D BLOCK K AS MEASURED ALONG SAID SOUTH LINE:
THENCE CONTINUING NORTH 28 DEGREES, 28 MINUTES, 42 SECONDS WEST ALONG A
WESTERLY LINE OF THE NORTMERLY TRACT CONVEYED BY DOCUMENT NO. 11381430
A DISTANCE OF 155,35 FEET; THENCE NCRTH 21 DEGREES, 19 MINUTES, 32
SECONDS WEST ALONG SAID WESTERLY LINE A DISTANCE OF 32.13 FEET T0 A
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2OINT ON THE WEST LINE OF WATER LOF .3 (SAatD wEST LINE BEING ALSO IME
EAST LINE OF NORTH CANAL STREET) WHICH POINT 1S 167,55 FEET NCORTH FRCM
THE SOUTH WEST CORNER QF BLOCK X AS MEASURED ALONG SA1Q EAST LINE:
THENCE $OUTH QV DEGREE, 41 MINUTES, 02 SECONDS £aST ALONG SAID EAST
LINE OF NORTH CANAL STREET A DiSTANCE OF 115,17 FZET TO THE POINT QF
BEGINNING: (N COQOK COUNTY, tLLINQIS;

PARCEL 6:

A PARCEL OF LAND COMPRISED OF A PART QF wATER LQT & N BLOCK X, ALl OF
LOTS 2 ANDG-3 AND PART OF LOT § IN BLQCK 22, AND PARTS OF VACATED FULTON
STREET AND vACATED WEST wATER STREET, ALL !N ORIGINAL TQWN OF CHiCAGO,
ACCORDING 1O iHE PLAT THEREOF RECORDED AS DQCUMENT NO. 62008, TOGETHER
WiTH LOTS 2, 3,9, 5, 6, AND 7 AND PARYT OF 1OT 1 N THE SUBDIV!SION QF
LOT 7 IN BLOCK 22 »7QRESAID, IN THE SOUTH WEST 1/4 QF SECTION 9,
TOMNSHIP 39 MOATH,” MANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN, 5410
PARCEL BEING MORE WART!CULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SQUTM WTST CORNER OF BLOCK 22, BEING THE INTERSECTICON
OF THE NORTH LINE OF WEST LRKE STREET wITH THE EAST LINE OF NORTH CANAL
STREET; THENCE NORTH 0) DUGREE, 41 MINUTES, 02 SECONDS WEST ALONG SatQ
EAST LINE OF NORTH CANAL STREET a DISTANCE OF 454 12 FEET TQ A POINT ON
THE WEST LINE GF WATER LOT 5 !N BLOCK K AFQRESAIQ; THMENCE SOUTH 28
DEGREES, 33 MINUTES, 53 SECONDS TAST A OiSTANCE OF 147,58 FEET. THENCE
SOUTHEASTWARDLY ALONG A CURVEQ LINAL, CONVEXED NORTHEASTERLY, TANGENT TO
THE LAST DESCRIBED LINE, AND HMAVING A RADIUS OF 788,36 FEET, AN ARC
DISTANCE OF 75.57 FEET; TMENCE SQUTH 22 DEGREES, 30 MINUTES, 23 SECONDS
EAST ALONG A STRAICHT LINE, TANGENT TC TAE LAST DESCRIBED LINE, A -
DISTANCE OF 39.79 FEET; THENCE SOUTHEASTWAROLY ALONG A CURVED LINE,
CONVEXED EASTERLY, TANGENT TO THE LAST QESCH4LBED LINE AND HAVING A
RADIUS OF 50B.57 FEET, aN ARC OISTANCE OF 187 .52 FEET; THENCE SQOUTH 01
DEGREE, 43 MINUTES, G0 SECONDS EAST ALONG A S'RA!GHI LINE, TANGENT 1O
THE LAST DESCRIBED LINE, A DISTANCE QOF 34.92 FEETTO A POINT ON THE
SOUTH LINE OF BLOCK 22 (BEING ALSC THE NORTH LINE- OF AFQAEMENT ONED

WEST LAKE STREET): THENCE SOUTH 89 DEGREES, 22 MINUTES, 58 SECONDS WEST
ALONG SAID SOUTH LINE OF BLOCK 22, A DISTANCE CF 146,50 FEET TO THE
POINT OF BEGINNING; i COOK COUNTY, [LLINOIS.

PARCEL 7:

THAT PART OF THE CHICAGO RIVER LYING WESTERLY OF THE CENTER ThRrad OF
THE CHICAGO RIVER AND LYING EASTERLY OF THE PRESENT DOCK LINE ON THE
WEST BANK OF THE NORTH BRANCH OF THE CHICAGO RIVER AND LYING BETWEEN
THE NORTHERLY LINE EXTENOED EAST AND THE SQUTHERLY LINE EXTENDED EAST
OF THE FOLLOWING DESCRIBED PARCEL:

A TRACT OF LAND COMPRISE OF EACH OF ORIGINAL WATER LOTS OR WHARFING
LOTS 1, 2, 3, & AND 5 ALL IN BLOCK ‘K’ [N THE ORIGINAL TOWN OF CHICAGOD,
IN SECTION 9, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN:; ALSO, A PART OF THE SQUTR 1/2 OF VACATED wEST CARROLL STREET,

LYING NORTH OF AND ADJOINING THE QRIGINAL WATER OR WHARFING LOT 1
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§a:0, WHICH TRACT CF LAND (S BCUNDCED AND DESCRIBED AS FOL.IWS:

SEGINNING ON THE MEST L1%E OF SAID BLOCK "K' BEING ALSQ THE EA3” LINE
CF NGRTs CANAL STREET, AT & PQINT WHICH SOUTH 252.80 'FEET NCRT~ ZRQM
THE SOUTH WEST CORNER SF SAID BLOCK "K' AND RUNNING THENCS NCR™- 00
OEGRERS, 00 MINUTES. CO SECUNDS €AST ALONG SAID WEST LINE QF 5.1CK 'K,
A DISTANCE OF 95.0% FEET: THENCE NORTH 90 DEGREES, 0D MINUTES, 20
SECONDS EAST, & OISTANCE OF 16,10 FEET TQ A POINT GF CURVE; T3“CE
SOUTHEASTWARDLY ALONG THE ARC OF 4 CIRCLE, CONVEX TQ THE NORTH zaST,
TANGENT 1O THE LAST OESCRIBED LINE AND HAVING A RADIUS OF 11,02 REET, 4
DISTANCE (8 15.94 FEET TO A RCINT CF TANGENCY WiTH A STRAIGHT . NE,
BEARING SOUTH 07 DEGREES. 04 MINUTES 28 SECONDS £AST FROM A RT.NT ON
THE SOUTH ZIMF QF THE NCRTH J.00 FEEY OF SAID SOUTH 1/2 OF VACATED
CARROLL STREE), 20,15 FZET (MEASURED ALONG SA1D SQUTHM LINE OF T<E NORTH
.30.00 FEET) EAGT GROM THE NORTHWARD EXTENSION OF THE WEST LINE JF 8LOCK
'K APQRESAID: VHANCE SQuin Q7 DEGREES, 04 MINUTES, 28 SECONDS £AST
ALONG SAID LAST DESCAIEED STRAIGMT LINE, & DISTANCE OF 13.97 F=zI, TO &
POINT WHICH 1S 70,02 FcET (MEASURED ALONG SAaiD LINE) SOQUTH EASTERLY
EROM THE AFQRESAID POINT ON THE SOUTH LINE OF THE NORTH 3,00 F227 CF
THE SQUTH 1/2 OF VACATEL WEST CARROLL STREET; THENCE NORTH 82 CIGREES,
55 MINUTES, 32 SECONDS EAlT, A DISTANCE QF 80,16 FEET: THENCE “JRTH 7
DEGREES, 04 MINUTES, 2B SECOMDS WEST, 4 DISTANCE QF 55,67 FEET, THENCE
SOUTH 87 DEGREES. 04 MINUTES, 20 SECONDS SAST, PARALLEL WiTH Sa!D NORTH
LINE OF THE SOUTH 1/2 QF VACATED WEST CARROLL STREET, A DISTANCE OF
B,12 FEET TO THE EASTERLY FACE OF-Tw& PRESENT DOCK LINE ON THE AgST
BANK DOF THE NORTH BRANCH OF THE CHICAXT RIVEA:; THENCE SQUTHWARC.Y ALONG
THE EASTERLY FACE OF THE FRESENT DOCK LiNE AFQORESAID A DISTANCE OF
391.89 FEET TO AN INTERASECTION WiTH THE SOUTH LINE OF SAID BLOCC 'K’
THENCE WEST ALONG SAID SOUTH LINE OF BLGCY.K', BEING ALSO THE “ORTH
LINE QF VACATED WEST FULTON STREET, A DISTANCE \OF 23.22 FEET 71D 4 POINT
WHICH 1S 114,74 FEET EAST QF THE AFOREMENTICQNED SOUTH WEST CORNER OF
SA1D BLOCK *X°:; THENCE NORTHWESTWARDLY ALONG A(SYBAIGHT LINE, MAKING AN
ANGLE OF BZ DEGREES, 14 MINUTES, 20 SECONDS FROM WZST TO NORTH WEST,
WITH SAID SOUTH LINE DF BLOCK 'K’ , A DISTANCE OF 143.13 FEET 10 A
POINT: THENCE NORTHWESTWAROLY ALONG THE ARC OF & CIRCLE CONVEX 10 THE
SOUTH WEST, TANGENT TO LAST DESCRIBED CQURSE AND HAVING A RADIUS OF
€00.00 FEET, A QISTANCE OF 74.80 FEET; THENCE NORTHWESIWArZLY ALONG A
STRAIGMT LINE, TANGENY TO SA1D LAST DESCRIBED ARC OF CIRCLZ - A DISTANCE
OF 61.65 FEET TO THE POINT OF BEGINNING, N COOX COUNTY, ILLINDIS,

PARCEL 8:

THAT PART QF THE CHICAGO RIVER LYING WESTERLY OF THE CENTER THREAD CF
THE CHICAGO RIVER AND LYING EASTERLY OF THE EAST LINE QF VACATED FULTON
SYAEET AND LYING BETWEEN THE NORTHERLY LINE EXTENDED EAST ANC THE
SOUTHEALY LINE EXVENDED EAST QF THE FOLLOWING PARCEL:

THAT PARI OF VACATED FULTON STREEY SOUTH OF AND ADJOINING PARCEL
(EXCEPT THAT PART LYING SOUTHWESTERLY OF THE NORTHEASTERLY LINE OF THE
JOINT RIGHT OF WAY AS SHOWN ON DOCUMENT 11391430; RECORDED APRIL 27,
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16345 IN COOK COUNTY, lLLINQIS.
PaRCEL 9.

TiaT PART QF THE CHICAGO RIVER LYING WESTERLY OF THE CENTER THREAC OF
THE CHICAGO RIVER AND LYING EASTEALY OF THE EASTERLY FACE OF "THE DOCK~
AS LOCATED N 1913 AND LYING BETWEEN THE NORTHEALY LINE EXTENDED £AST
AND THE SQUTHERLY LINE EXTENDED EAST OF THE FOLLOWING DESCRIBED PARCEL:

A PARCEL OF 1 AND COMPRISED OF RARIS OF EACH OF LOTS 1, 4, &, AND 8,
(THE EASTERYY-LINE OF SAIQ LOTS 1, 4, 5, AND 8 BEING THE EASTERLY FaCE
OF *THE [OCA™ 28 LOCATED IN 1913), TOGETHER WiTH A PART OF VACATED WEST
WATER STREET 1N BLOCK 22 IN ORIGINAL TOWN OF CHICAGO, ACCORDING TO THE
PLAT THEREQF RECOADED AS DOCUMENT NUMBER 62008, IN THE SOUTH WEST 1/4
OF SECTION O, TOWMSHIP 3@ NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LY!NG EASTCRLY-OF AND ADJACENT TO THE EASTERLY LINE OF A
TRACY OF LAND CONVEYED BY ABNER J. STILLWELL AND OTHERS TQ TME
DITTSBURGH, FORT WAYNE AND THICAGO RAILWAY COMPANY AND OTHERS, 8Y OEED
RECCRADED 4PRIL 27, 1934 AS GOCUMENT NUMBER 11391430, SAID EASTERLY LINE
BE ING MORE PARTICULARLY DESCRiRED a5 FOLLOWS:

COMMENCING AT THE NORTH WEST CCRNFR OF BLOCK 22, BEING THE INTERSECTION
OF THE EAST LINE QF NORTH CANAL STREET WITH THE SOUTH LINE OF VACATED
FULTON STREET; THENCE NORTH 89 DEGRZES, 16 MINUTES, 58 SECONOS EAST
ALONG SAID SOUTH LINE QF VACATED FULYOM STREET, A DISTANCE QF 155.50
FEET TO THE POINT OF BEGINNING OF SAID.c»STERLY LINE; THENCE SQUTH 28
DEGREES, 28 MINUTES, 42 SECONDS EAST ALOMG SAID EASTEALY LINE, A
DISTANCE OF 198.77 FEET; THENCE SOUTHEASTWARDLY, ALONG SAID EASTERLY
LINE, BNGHERE A CURVED LINE, CONVEXED EASTERLY, TANGENT TO THE LAST
DESCRIBED LINE AND HAVING A RADIUS OF 588,89 FEeT, AN ARC D!STANCE OF
156.31 FEET TO A POINT ON THE SOUTH LINE OF BLCCK 22 (SA!D SOUTH LINE
BEING ALSO THE NORTH LINE OF WEST LAKE STREET) WHIZHONINT 1§ 296,35
FEET EASTERALY FROM THE SOUTH WEST CORNER OF SAID BLOCK AS MEASURED
ALONG SAID NORTH LINE OF WEST LAKE STREET, IN COOK COUNTY, ILLINOIS.

PARCEL 10:

EASEMENTS CONTAINED IN DEED RECORDED MARCH 28, 1989 AS DOCUMENT
89134782 MADE BY CHICAGO UNION STATION COMPANY TO LA SALLE N&TIONAL
BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 1, 1983 AND KNOWN
AS TAUST NUMBER 114065:

(A} TO CONSTAUCT, USE, MAINTAIN, REPAtR, REPLACE, OR RENEW COLUMNS,
TRUSSES, HORIZONTAL STRUCTURAL MEMBERS, FOUNDATIONS AND OTHER SUPPORTS
IN THE ‘EXCEPTED SPACE® AS OEFINED IN SA!D OEED;

{81 TO ENTER THE “PARCEL 3 EXCEPTED SPACE", AS DEFINED IN SAID DEED.

FOR THE PURPQOSE OF INSPECTING, SUPPORTING COLUMNS, FOOTINGS AND

gggnnéézcﬁs. ELEVATORS, PIPING, AND ELECYRICAL LINES: ANG OTHER
ViCES;
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(C) TO CONSTRUCT STAIRWAVS AND PASSAGEWAYS (N THE "EXCEPTED SPACE", AS
DEFINED 1N SAID CEED, OR ON PROPERTY ADJOINING TO OR CONNECTED WiTH THE
“EXCEPTED SPACE"

PARCEL 11:

-EASEMENTS CONTAINED IN CEED RECOROED MARCH 28, 19849 4S DOCUMENT
891347872 MaDE BY CONSOL IDATED RAIL CORPORATION AND CMC REAL ESTATE
CORPORAYICN, TO LA SALLE NATIONAL BANK, a$ TRUSTEE UNDER THUSY
AGREEMENT DATED JANUARY 1, 19839 AND XNOWN AS TRUST NUMBER 114065:

(A) TO CONSTIRUCT, USE, MAINTAIN, REPAIR, REPLACE, EAST OR RENEW
COLUMNS, TRUSSAS, MOR!ZONTAL STRAUCTURAL MEMBERS, FOUNDATIONS aND QTHER
SUPPOATS IN “PARCE. 2 EXCEPTED SPACE" aS DEFINED IN SAID DEED; AND

(B) TO ENTER THE "PARCEL 2 EXCEPTED SPACE* AS DEFINED IN SAID DEED FOR
THE PURPQSE OF INSPECT1NG, SUPPORTING COLUMNS, FOOTINGS, AND
FOUNDATIONS, ELEVATORS, PiPING, ELECTRICAL LINES AND QTHER SERVICES;

{C) TO CONSTRUCT STAIRWAYS a%0 PASSAGEWAYS IN THE *EXCEPTED SPACE®, AS
DEE INED IN SA1D DEED, OR ON £RUPERTY ADJOINING TQ OR CONNECTYED WiTH
SA)D "EXCEPTED SPACE":

(D) RIGHT TO USE THE "ROADWAY EASEMENT® AS DEEINED IN SA1D DEED, FOR

INGRESS AND EGRESS FOR CONSTRUCTION, ¥k INTENANCE AND SERVICE VEHICLES.

VERSZIL G
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'FORM OF SECOND AMENDED AND
RESTATED MORTGAGE NOTE
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96645 | . {2)
02-03-33

(Riverbend)
SECOND- AMENDED AND RESTATED MORTGAGE NOTE
” Chicago, Illinois

$12,930,9%3.12 October 1, 1992

- FOR VALUE RECEIVED, the undersigned, LASALLE NATIONAL
TRUST, N.A., a national baunking association, as Trustee under a
Trust Agraeement dated January 1, 1989, and known as Trust No.
1140£%, "s»3 not personally (herein called the "Mortgsdor"), promises
to pay to- tne order of THE NORTHERN TRUST COMPANY, an Illinois
banking corrocation (herein called the "Bapik”), the principal sum of
TWELVE MILLI( MINE HUNDRED THIRTY THOUSAND NINE HURDRED FIFTY-THREE
and 127100 Dolluars ($12,930,953.12), together with interest on the
balance of principal from time to time remaining unpaid as provided

helow, :

Except as otherrise provided below, interest on this Note
shall be at a variable 1ate of one-half of one percent (1/2%)
{except as otherwise providrnd below) per annum in addition to the
Bank's Prime Rate (as definad xelow) from time to time in effect
while this Note is outstanding (the "Prime-Based Rate"). For
purposes of this Rote, the term “Prime Rate" shall mean the rate of
interest per annum then most recenily announced by the Bank as its
prime rate of interest, which rate el any time may not be the lowest
rate charged by the Bank, Changes 1 che rate of interest on this
Note resulting from a change in the Prine Rate shall take effect on
the date of change in the Prime Rate. Txae Bank shall not be
obligated to give notice of any change in “he Prime Rate.

The Mortgagor shall have the optlion (ikhe "LIBOR Rate
Option“) from time to time to have the interest icte on the entire
unpaid principal balance of this Note which would c¢ivherwise bear
interest at the Prime-Based Rate, or any portion of such unpaid
principal balance of not less than $100,000 or any intecral multiple
thereof, changed from the Prime-Based Rate to a LIBOR-Lassd Rate (as
defined below), all on and subject to the terms and condilions
hereinafter provided,

The Mortgagor shall make payments of principal and interest
‘on this Note as follows:

{8) On the first day of each of the months of October,
1992, through January, 1993, the Mortgagor shall pay all accrued
interest on this Note.

(b) On the first day of each of the months of February,
1993, through January. 1994, the Mortgagor shall pay all accrued
incerest on this Note and shall make a principal payment in the
amount of $1i¢,000.
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(¢) On the first day of each of the months of February,
1994, through January, 1995, the Mortgagor shall pay all accrued
interest on this Note and shall make a principal payment in the
amount of $20,000. ‘

All of the unpaid principal of and sccrued and unpaid interest on
this Note shall be due and paysble on January 31, 1995. Interest
shall be computed on the basis of a 360-day year and the actual
number of days elapsed. All payments on account of the indebtedness
evidenced by this Note shall be applied first to interest on the
unpaid rriucipal balance and the remainder to principal. All
payments on this Note are to be made to The Northern Trust Company,
50 South ZaSalle Street, Chicago, Illincis, or at such other place
as the legel holder or holders of this Note may from time to time in
writing dirsct. All payments on this Note shall be made in lawful
money of the United States of America which shall be legal tender
for the payment of public and private debts at the time of payment,

Kotwithstanrding any other provision of this Note, any
installments of principal or interest not paid when due shall bear
interest after maturitv at the greater of (i} a rate of 3% per annum
greater than the Prime-Bused Rate provided for above, or (ii) in the
case of unpaid principal then bearing interest at a LIBOR-Based Rate
and any unpaid interest theison, a rate of 3% per annum greater than
such LIBOR-Based Rate.

For the purposes of the LIBOR Rate Option, the following
terms shall have the following meznings:

(1) “Adjusted LIBOR Rate” shall mean & rate per annum
(rounded upwards, if necessary, to the next 1/16 of 1%)
equal to the product arrived at by multiplying the Fized
LIBOR Rate with respect to the applicable Interest Period
by a fraction (expressed as a decimal), the numerator of
which shall be the number one and the Zeunominator of which
shall be the number one minus the aggrerate reserve
percentages (expressed as a decimal) from time to time
established by the Board of Governors of the Federal
Reserve System of the United States and any ciker banking
authority to which the Bank is now or hereafter subject,
incluaing, but not limited to, any reserve on Eurccurrency
Liabilities as defined in Regulation D of the Boaxqd of
Governors of the Federzl Reserve System of the United
States at the ratios provided in such Regulation from time
to time, it being agreed that this Note shall be deemed to
constitute a Eurocurrency Liability, as defined by such
Regulation, and it being further agreed that such
Eurocurrency Liabilities shall be deemed to be subject to
such reserve regquirements without benefit of or credit for
prorations, exceptions or offsets that may be available to
the Bank from time to time under such Regulation and
irrespective of whether the Bank actually maintains all or
any portion of such reserve,
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(ii) "pusipgess Day" shall mean any day on which the
Bank is open for business in Chicago, Illinois, and on
which commercial banks in the City of London, England, are
open for dealings in dollar deposits in the London
Interbank Market.

(iii) "Election Notice" shall mean a written, telex or
telephonic {promptly confirmed in writing) notice to the
Bank of the mortgagor's election to exercise the LIBOR Rate
Option, which notice shall specify the date on which the
Interest Period is to commence and itgs duration and the
amount of outstanding principal of this Note, which would
otherwise bear interest during such Interest Period at the
Yrime-Based Rate, to which the LIBOR-Based Rate is to apply
(vhich shall be the entire unpaid principal balance of this
Notr or any portion of such unpaid principal balance of not
less than $100,000 or any integral multiple thereof). Each
Elecuicn Notice shall be irrevocable.

(iv) "Fizxed LIBOR Rete" shall mean a rate per annum
{rounded upwivds, if necessary, to the next 1/16 of 1%)
egqual to the reia at which dollarx deposits are offered in
immadiately availlable funds in the London Interbank Market
to the Bank by 123ling banks in the Eurodollar market at
11:00 A.M., London tiwe, two Business Days prior to the
commencement aof an Interest Period, for dollar deposits in
an amount approximately ejual to the then outstanding
principal balance on thir Note, or the portion thereof with
regpect to which an Electisn Notice it received by the
Bank, and with maturities couparable to the applicable
Interest Period,

(v) *Interest Perjod" shall mean the period
commencing on a date specified in the Mortgagor‘'s Election
Notice and ending on 8 date specified in such notice, which
ending date (A) shall be either one, thrse or six months
after the commencement of the Interest Peliod, and (B)
shall not extend beyond the maturity date of this Note. No
Interest Period shall commence other than on 2 Dusiness
Dey. If any Interest Period shall end on & duy which is
not a Business Day, such Interest Period shall D2z extended
to the next succeeding Business Day, unless such roexnt
succeading Business Day would fall in the next calendar
month, in which event such Interest Period shall end on the
next preceding Business Day.

(vi) "LIBOR-Based Rate" shall mean a rate per annum
equal to 2.75% (except as otherwise provided below) plus
the Adjusted LIBOR Rate with respect to the applicable
Interest Period. The LIBOR-Based Rates and the components
thersof shall be calculated on the basis of the actual
number of days elapsed over a 360-day year. Each
determination of a LIBOR-Based Rate shall be made by the
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Bank and shall be conclusive and binding upon the Mortgagor
absent manifest error.

{vii) *Roll Over Date* shall mean the day immediately
following the last day of an Interest Period.

The Mortgagor shall give the Bank an Election Notice of any
glection to exercise the LIBOR Rate Option not later than 10:00
A.M., Chicaoo time, on the second Business Day prior to the
commancement of an Interest Period. The Bank shall, on the second
Business Day prior to the commencement of such Interest Period,
determine the LIBOR-Based Rate and inform the Mortgagor of the
LIBOR-Bared Rate so determined. Such LIBOR-Based Rate shall be
applicablec during the Interest Period specified by the Mortgagor in
such Election Notice as to the amount of principal specified
therein., 1%ne interest rate shall revert from the LIBOR-Based Rate
to the Prime-sised Rate as of the Roll Over Date applicable
thereto. The Bpar shall be under no duty or obligation to notify
the Mortgagor thit the interest rate is about to revert from e
LIBOR-Basad Rate to hhe Prime-Based Rate. The LIBOR Rate Option may
be exercised by the Murtgagor only as to principal of this Note
which would bear interesi at the Prime-Based Rate on the date of
commencement of the appiicable Interest Period but for the exercise
by the Mortgagor of the LiIRUR Rate Option. The Mortgagor's right to
exercise the LIBOR Rate Optien shall be conditioned upon there being
no event of default under this Nota. In the event, and on each
occasion, that on the day one Busiaess Day prior to the commencement
of an Interest Period, the Bank strall have determined {(which
determination shall be conclusive zrd binding upon the Mortgagor)
that dollar deposits in an amount appioximately equal to the portion
of the principal balance of this Note 2s to which the LIBOR Rate
Option has been exercised, are not generally available at such time
in the London Interbank Market, or the rat: at which such dollar
deposits are being offered will not adequately-and fairly reflect
the cost to the Bank of making or maintaining & LIBOR-Based Rate or
of funding the same in the London Interbank Marlkwi-during such
Interest Period, or reasonable means dn not exist f{c¢r ascertaining a
LIBOR-Based Rate, or a LIBOR-Based Rate would be in excess of the
maximum interest rate which the Mortgagor may by law o2y, the Bank
shall so notify the Mortgagor and such portion of the principal
bziance of this Rote shall continue to bear interest at cie
Prime-Based Rate. If any change in any law or regulation ¢i in the
interpretation thereof by any governmental authority charged with
the administration or interpretation thereof shall make it unlawful
for the Bank to maintain LIBOR-Based Rates with respect to this Note
or to fund the same in the London Interbank Market or to give effect
to its obligations as contemplated hereby, then any LIBOR-Based Rate
then in effect shall be automatically converted to the Prime-Based
Rate, Any notice given by the Bank to the Mortgagor pursuant to
this paragraph shall, if lawful, be effective on the last day of any
existing interest Period.




UNFFICIL COPY |




s

'UNOFFICIAL COPY

Notwithstanding any other provision of this Note, the
Mortgagor shall be deemed to have elected a LIBOR-Based Rate for the
entire outstanding principal balance of the Loan for the Interest
Periods set forth below, and the LIBOR-Based Rate for such Interest
Periods shall be deemed to be as set forth below:

interest Pexiod LIBOR-Based Rate
October 1, 1992, through
November 2, 1992 5.938

RHovember 2, 1992, through
December 1. 1992 6.0

December ), 1992, through
January 4. 1983 6.875

January 4. 1993, through
Februarv Z, 199% ' 6.063

February 2, 1993, theeegh :
March 1, 1993 5.9375

: If in any instance the Bank shall waive one or more of the
conditions or limitations t( he exercise by the Mortgagor of the
LIBOR Rate Option, such waiver shall apply only to the instance in
which given and shall not be corst:ued as a waiver of any such
condition or limitation with respect to any subsequent exercise by
the Mortgagor of the LIBOR Rate Opilron.

Any chanss in the interest race on this Note from the
Prime-Based Rate to 8 LIBOR-Based Rate cthall slso be subject to the
condition that if and to the extent that this Note bears interest at
a LIBOR-Based Rate, it shall be conclusively dzemed to have been
funded by or on behalf of the Bank from dollar Zerosits in the
London Interbank Market, and adjustments to the 4/ IPOR-Based Rate
shall be made, and additional costs shall be assested to the
Mortgagor, as follows:

{a) The LIBOR-Based Rate shall be increusad by the
percentage point increase in the annual cost to ihe Bank of
Eurocurrency Liabilities (computed as a percentage¢ Hf such
deposits) resulting from any change in any reserve or
special deposit requirements imposed upon the Bank during
any Interest Period with respect to Eurocurrency
Liabilities, computed as provided in the foregoing
defirition of the term Adjusted LIBOR Rate; and

(b) In addition to interest and other costs required
to be paid by the Mortgagor hereunder, the Mortgagor shall
pay or reimburse the Bank, upon written demand, for any
loss, including loss of anticipated profits reasonably
calculated {assuming that this Note and such deposits would

-5 -
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otherwise have remained outstanding for the entire
applicable Interest Pericd), and/or expense reasonably
incurred by reason of the reinvestment or reemployment of
any principal of this Note, as a result of (i) a voluntary
prepayment of such principal during an Interest Period in
accordance with the terms hereof (it being understood that
the mandatory principal payments required by the foregoing
provisions of this Note shall not constitute "voluntary
prepayments" for purposes of this clause (i) hereof), or
(ii) an acceleration and mandatory repayment of such
principal during an Interest Period by reason of default in
the payment of principal or interest when due in accordance
with the terms of this Note cr by reason of any default
vnder the terms of any of the Loan Documents (as
uereinafter defined).

Any amount or smounts payable by the Mortgagor to the Bank pursuant
to subparagraph (a) or (b) above shall be paid by the Mortgagor to
the Bank within 10 days of receipt from the Bank of a statement
setting forth the amount or amounts due and the basis for the
determination from tirw-to time of such amount or amounts, which
statement shall be coucluzive and binding upon the Mortgagor absent
manifest error. Failure on the part of the Bank to demand
compensation for any incraased costs in any Interest Period shall
net constitute a waiver of cha 'Bank's right to demand compensation
for any increased costs incurred during any such Interest Period or
in zny other subsequent or prior Iaterest Period.

The principal porticn of Uris Note then bearing interest at
the Prime-Based Rate may be prepaid i whole, or in part in amounts
of not less than $100,000, at any time prior to meturity without
premium 2z penalty, provided that any suin prepayment shall be
accompatied by payment of all accrued and unpsid interest on this
Note to the date of the prepayment; provided rowever, that such
$100,000 restriction does not apply to any scheduled payments of
principal provided for hereunder or to the $30,0¢5 principal
przpayment, 1f any, made on the date of the execution and delivery
hereof in lieu of the extension fee required by the Fiilth
Modification (as defined below). Any portion of the wvrincipal of
this Ncote then bearing interest at a LIBOR-Based Rate may be prepaid
in whole, but not in part, at any time, provided that such
prepayment shall be accompanied by (i) payment of all accruec and
unpaid interest on this Note to the date of the prepayment and (ii)
payment of a charge calculated as provided above. No partial
prepayment shall operate to defer or reduce the scheduled payments
of principal or interest provided for hereunder. No amount prepaid
may be borrowed again.

This Note evidences a loan made by the Bank to the
Mortgagor, for the benefit of L&M Riverbend Venture, an Illinois
partnership (the *Bepeficiary”) for the purpose of providing
mortgage financing for 3,31 acres of vecant land at the northeast
corner of the intersection ¢of Lake and Canal Streets, in the City of
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chicago, Cook County, Illinois (the “Premiges”): The payment of
this Note is secured by the following instruments (i} a Commitment
Letter dested as of March 27, 1989, from the Bank to the Mortgagor
and the Beneficiary; {ii) & Mortgage and Security Agreement dated as
of March 27, 1989, from the Mortgagor to the Bank on the Premises;
(iii) an Assignment of Rents and Leases from the Mortgagor end the
Beneficiary to the Bank; (iv) a Collateral Assignment of Beneficial
Interest dated as of March 27, 1989, from the Beneficiary to the
Bank; (v) an Indemnity Agreement dated as of April 1, 1990, from the
Beneficiary, Levy Riverbend Limited Partnership, an lllinois limited
partnership ("Riverbend Limited"), Levy Riverbend Corporation, an
I1linois corporation {"Riverbend”), and Lawrence F. Levy and Mark A,
Levy (tbs "Individual Guarantors"), to the Bank; (vi) a Guaranty of
pPayment sud Performance dated as of March 27, 1989, from Riverbend
Limited, Riverbend and the Individual Guarantors to the Bank; (vii)
a Modificatiun Agreoment dated as of March 1, 1990, by and among the
Mortgagor, the Neneficiary, Riverbend Limited, Riverbend, the
individual Guaxizntors and the Rank; (viii) a Modification and
Spreader Agreemeat dated as of April 1, 1990, by and among said
parties; (ix) & “nird Modification Agreement dated as of January 1,
1991, by and among seis parties; (x) a Fourth Modification Agreement
dated as of July 1, 199), by and among said parties; and (xi) a
Fifth Modification Agrevment dated as of October 1, 1992 (the "Fifth
i *}, by and amoro- said parties. This Note and the other
instruments described in this paragraph are hereinafter referred to

as the "Loan Documents”.
It is agreed that at the election of the holder or holders

hereaof, the principal sum remaining unpaid hereon, together with
accrued interest thereon, shall become at once due and payable at
the place of psyment aforesaid in case 0. default in the payment of
principal or interest when due in accordancs with the terms hereof,
or in case of any event of default under the terms of any of the
Loan Documents.

The aforesaid Mortgage and Security Agreaerent provides that
(1) except for Permitted Encumbrances, as defined therein, in the
event that the Mortgagor shall suffer or permit any sup@rior or
junior lien, charge or encumbrance to be attached to tlhe Premises,
or {ii} in the event of the creation of any lien or security
interest upon the beneficial interest under the Trust Agrezement by
which the Mortgagor was created, or (iii) in the event the Mourtgagor
shall sell, transfer, convey or assign the title to all or any
portion of the Premises, or in the event that the Beneficiary shall
sell, transfer, convey or assign the beneficial interest under the
Trust Agreement by which the Mortgagor was created (including a
collateral assignment thereof), in either case whether by operation
of law, voluntarily, or otherwise, or the Mortgagor or the
Benaficiary shall contract to do &ny of the foregoing described in
thig clause (iii); then in each such case the Bank, at its option,
shall heave the ungualified right to accelerate the maturity of this
Note causing the full principal balance and accrued interest on this
Note to become immediately due and payable without notice to the
Mortgagor.
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It is agreed by the Mortgagor that the proceeds of this
Note will be used for the purposes specified in subparagraph 1l(c)
ezntained in Paragraph 20514 of Chapter 815 of the illinois Compiled
Statutes (1992), and that the indebtedness evidenced by this Note
constitutes a "business loan" within the meaning of that Paragraph.

In the event that this Note is placed in the hands of an
attorney at law for collection after maturity or upon default, or in
the event that proceedings at law, in eguity or bankruptcy,
receivership or other legal proceedings are instituted in connection
herewith, or in the event that this Note is placed in the hands of
any attorney at law to enforce any of the rights or agreements
containeZ herein or in any of the other Loan Documents or any other
instruneils given as security for or related to the indebtedness
evidenced hareby, the Mortgagor shall pay all costs of collecting or
attempting Lz collect this Note or protecting or enforcing such
rights, including, without limitation, reasonable attorneys' fees,
in addition to 21i) principal, interest and other amounts payable
‘hereunder; and ai) such amounts shall be and be deemed to be secured
by the Loan Docuwents.

The Mortgagor bhsreby waives demand, presentment for
payment, notice of dishonor and protest and does hereby waive notice
of and consents to any and all extensions of this Rote, the release
of all or any part of the senvcity for the payment hereof or the
release of any party liable for the obligations hereunder. Any such
extension or release may be mad: at any time and from time to time
without giving notice to the Morigagor and without discharging any
iiability of the Mortgagor. The Murtgagor hereby waives any and all
notice of whatever kind or nature and waives the exhaustion of legal
remedies hereon,

This Note shall be governed by th:s laws of the State of
Illinois.

Time is of the essence of this Note and uf each and every
provision hereof.

It is hereby certified, recited and declared tbat this Note
has been issued by the Mortgagor to obtain construction iinancing
for the acquisition and construction of the Premises and chat all
acts, conditions and things required to exist, happen or be
performed, precedent to and in the executicn and delivery of this
Note and the other Loan Documents have happened and have been
performed in due time, form and manner as required by law.

This Note supersedes and replaces the Amended and Restated
Mortgage Note dated July 1, 1991, from the Mortgagor to ths Bank.

This Note is executed by LaSalle National Trust, N.A., not
personally but as trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such trustee. No
personal liability is agssumed by nor shall at any time be asserted
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¢i pe enforceable against LaSalle National Trust, N.A., because or
in respect of this Note or the making, issue or transfer thereof,
all such personal liability, if any, being expressly waived and
released hy each taker and holder hereof, but nothing herein
contained shall modify or discharge the personal liability of any
guarantor herecf or of any person under or by virtue of any guaranty
of this Note or any of the Loan Documents, and each original and
successive holder of this Rote accepts the same upon the express
condition that ao duty shall rest upon the undersigned to sequester
+hz rents, issues and profits arising from the property described in

said Mortgage and Sacurity Agreement or the proceeds arising from
the sale or other disposition thereof.

LASALLE NATIONAL TRUST, N.A., Successor
Trustee t¢ LaSalle National Bank, as
Trugtee as aforesaid and not personally

By
Title:

(SEAL}

Attest:

Title:
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