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MORTGAGE

THIS MORTGACE (" Securily Instrument’’} a given on ... February. L. 1993 ... SERVIIRPRIIVEN
19 ... . The mortgagatin . Thonas, M., BenLao. and, Lods. A Rentcen, duahand. and Wite. ...

...................................... Lo (MBorrower™). This Security [nstrumont i gives to NLEH

........................................... TP URVUPRIPURPPTPPRPPPIPPRNL 4 1! - I | anized ancl existin
under the faws of .Ehe Srate 3 , and whosc address is ?16%%\})1\;&“%&

....New. .Lenax,. A4dL............. D IV T e rr et rerenrranie ST (S"]ﬁndor").
Borrower owes Lender the principsl sur: of 'Lve., lundxad, Sevanty. . 5ix. Thousand, Six Hundred Ihree

Daltu's (1.8, $ 2764603 74,.....). This debt is ovidonced by Borrower's note
dsted the samw date a8 this Security Instrumoni (> Note''), which provides for monthiy payments, with the full dabt, if not
paid eartier, due und payable on ...... Febxuary 4y 19900, cnrereneensens o THIE Securily Instrument
secures to Lender: (1) the repayment of the debt evidznced by the Note, with interest, and all renewals, oxiensions and
modifications of the Note: (b) the payment of all other suns, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Boriowe.'s covenants and agreements under this Sccurity Instrument
and the Note. For this purpose, Borrower does hereby mortgape, jrant sl convey so Lender the following descrited prop- 0 .
Coak o, -/ OO T veer. County, Nlinois: &f

N
Lot S{except the West 216.63 fent) in Meyer INdu, Park, A Subdivisfion of part of thezp
North West % of Sectlon 3. Township 36 North, Reuge 13, lying Zast of the Third :‘I'
Principal Meridian, in Cook County, Illinois. >

PIN: 28-03-100-064-0000

which has the uddress of .........4549 Weet. 1X7th. Shreek GFOBEWOVC. .
{Siront] City)

Hlinois P44 3 (*Property Address'');
i2ip Coel

TOQETHER WITH pll the impravements now or hereafier erected on the propeety, and all cusemenis, sppurtcnsnces,
and fixtures nevw ar hereafler a pant of the propenty. All replacements and sdditions shall also be covered by this Security
Instrument, All of the foregoing s referred to In thls Security Inatrument as the *'Property.”’

BORROWER COVENANTS that Borrower s lawfully seised of the estate herey conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al! claims and demands, subject to any emeumbeances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famviy—Facmie Ma/Predéia Mec UNIFORN INSTRUMENT Foim 314 W (pape | of 6 pages)

/#31(2 OO L



UNFICIAL COPY

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recardad 1ogether
with this Security Instruracnl, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument s if the rider(s) were a part of this Security Instrument.

[Cheek applicable box(es))
(] Adjustable Rate Rider [} Condominium Rider
(O Graduatec Paymemt Rider ("] Planned Unit Developmeni Rider

(] Balioon Rider (] Rate Improvement Rider

(] Otherts) [specify}
BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in this Security Instrument

and in nny rider(s) executed by Borrower and recorded with it.

] 1—4 Family Rider
[C] Biweekly Payment Rider
[:] Second Home Rider

Wilncsses: ‘ _
............................................................... (4’\ :’X_.Q.‘r;‘,u,m.l}...'.... S b T s T N (Sead)
“THOMAS H. BENTON —Borrower
Social Security Mumber. x5/ 4 = 2 8 = T/ ¥ b
= -
—_ . - )
..................................................................... (T i LN ety ..., (Sl
tﬁ‘:nzmou *
' } rrower
Social Security Number. 2.7 .. 3"'0328? ........
[8,ce Helow This Ling For Acknowiedgment)
(&
€y
e . , | 1
SIATE OF ILLINOS, AL Counly 5 C B
Bk

‘ the undersigned o .

e T ca Moy Public i and ot
lsaud counly and state, du heteby corlity iz Thomés N, Benton and Lois A.

fencon, husband and w1fe_ o petsonally baesan fer llli‘luiu' tho ,mlt'slm'ml(}

-+ tar 1 are e g
whose nmme(s) _ 97¢  cubseibed to the foragoiieg distiunnad, appoasted bl

me this day in peisun, :gurl acknowlodged that © 200 sigoed el delivered the
sald Inshiimentas 78 a0 qud vulimtary aci A0 e e siod paigases

therein sel loih,

Given under my hand and ofticial seul, Wis 18 dny (0 ) February 1493

. .My_,gg_mmﬁs'slvu gxpies;
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UNIWORM COVENANTS.  Borcawer and Lender covenant s agree aw lollows;

£ Paymont of Prinvipel and Intvrest; Propuwyment und Lute Chuegen,  Borrowey shall promptly puy when due
the principul of and imerent on e debt evidenged by the Note and sy prepuyment amd fnte charges due under the Note,

2. Funds for Taxes and tnsurance,  Sublect to applicable tww or to o written walver by Lender, Bureower shall
pay to Lender on the day monthly payments are due under the Nute, umtil the Note is paid In full, a sum ("' Funds*') for:
() yearly tnxes and assessments which muiy attain priocity over this Security Istruiment s a lien on the Propenty; () yeurly
leasehold puyments or grouned rents oy the Propeety, {0 uny; (¢ yearly wzard or property insurance prendums; (d) yonrly
fload insurance premiums, if any; (¢) yearly monguge Inmitnce premiumy, if any; and (1) uny sums payable by Rurrower
to Lender, in accordance with the provisions of paragraph 8, 1 teu of the peyment of mortgage (nsurance prentums. These
items are called “* Escrow Bews, "’ Lender maly, urany tinte, collect aml bold Funds in an amount ot @ oxceed the minrimum
amount u lender for u federally relmed mortgupe loan may require for Borrower's escrow account under e federn) Real
Estate Setlement Procesdures Act of 1974 iy amonded from time 1o timo, 12 U.S.Co4 2000 o1 sy (“RESPA™), nnless
anothes law that nrokies to the Funds sots a lesser amount. If S0, Lendor tay, wt any timo, eoblect and hold Punds in an
BIMOURE IO T excedd e Jesser amount, Lender mny estimute the armount o Faids duo on the tasis of current dato and
remonable cstimutes of expenditures of fiture Escrow llea or otherwing in aesordunce with apphicablo Jaw,

The Funds shall ieietd in on institutton whose sepostis are mwired by u federil ageney, instinmentality, or enthy

thichuding Lender, I Lener 48 such an msthution) vy in iy Kedorn) Some Loun Bank. Lender ahnl) upply the Fuls
pay the Escrow ltems, Lender aviy wot chnrge Bosrower for holding and upplyisg tho Funds, annuatly ntnlyzing the escrow
aeeating, of verifying the Escrow (s, unless Lender puys Borrower intorest un the Fuels ind applicable taw portts Lender
to make such i charge. However ;- ender may reyguire Borrower (0 pay w one-time charge for ar incdopendent ron! evate
tax repuning service wsed by Lender in cdomnerion with this loun, unless spplicable Jaw provides aerwise, Untess an ngreeinent
is made or applicubl law reguires interest 4o be pudd, Lender ehail oot be required to pay Borrowey mny Interest or earnings
an the Fyuds. Borrower and Lender may agrde in writing, howevor, that interest shall be paicd on the Fands, Lemder shul)
give w Borrower, withom charge, ananmuod aceousting of the Fumds, stiowitg credits wid detsits (0 the Funds and the purprse
for which each debit to the Funds was made, Tho Fuids ire pledged as additkonsd security for all sunw secsired by tiis Socurity
instrument. . .
1 the Funds hield by Lender exceed the amounts peamited o be beld by applicatle law, Lender shalt aceont 1o Borrower
tor the excess Funds in acsordance with the requirements o spplicable v, 1f the umount of the Funds held by Lender ut
aniy time is not sutfizient to pay the Fscrow itoms when due, Lindor iy ko motily Boreowor in welting, anel, in such cose
Horrower shall puy 1o Lender the amwount necessary 1o mnke up the deficiency. Borrower shall nke up the tefictency i
nunore thun twelve moathly payments, st beider’s sole discretion.

tipon payment i full of wl sums seenred by this Security Instivment, Lender shatl prompily refund o Borrower
any Funds heli by Lendes, I, umier puragruph 21, Leader shatl nequire sragil she Property, Lender, privr to the neyulsithon
or sale of the Property, shall upply any Funds held by Lender at the tine of ucquistion of ste s u credit tgainst thee suins
secured by this Security Instrument,

3. Application of Pryments.  Unless upplicable uw pravides otherwise, ali prypenis received by Lender under
puragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the No: 22comd, to anounts payable under
puragraph 2; third, to interest due; fourth, © principal due; snd tast, to any Inte charges dvio, under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, susesssnents., churges, fines anch bapositions atteibutablo (0 the
Property which may attain priority over this Security Instrument, amd Jeasehold payments or prowd rents, if any, Borcower
shall pay these obligations in the manner provided in pavigraph 2, or if ot paid in that mumer, Borzover shadl Py e
on tiow directly to the person owed paymont. Busrower shal) prompily furnish 1w Lemder all notices ¢/ vionunta t be paid
under this parugraph. (€ Burrawer makes these puyments direcdy, Borrowor shall prompily furnish to Londer ‘ecolnty evidencing
the payments,

Boerower shitl promptly discharge uny lien which his priority over thiy Security [nstrament unless Borrowor: (n)
ugrees in weiting to the payment of the obligution seeured by the tien in o manner ncceptable to Lender; (b) comests in gowd
fuith the lien by, or defends againat enforcement of the lien in, legal proveedings which in the Lerder's opinion operate 1o
prevent the enforcement of the lien; or () secures from the holder of ihe len agreemont antisfuctory to Lender subor-
dinating the e to this Secusity Insteument. If Lender dotormines tha any pari of the Proporty s subject (0 u lien which
may altain priority over this Security Instmmeont, Lender may give Borrowor 3 notlce ideaitying the lien. Borrower shull
satisfy the lien or tnke one or more of the actions set furth above within 10 duys of the giving of notice,

5. Hazard or Property Insurunce.  Borrower shad) keep the improvements now existing o herenfier crected on
the Property insured against loss by fire, huzards inchuded within the term “extended coverago’ and any other hazaeds,
including fuads or floodiag, for which Lender requires insurance. This insurance shall be maintained it the wmounty and
for the periods that Lender requites. The insurance carrier providing the ingurance shull be chosen by Borcawer subject to
Lender's approval which shull not be wunrensonably withheld, If Barrower fails te maintin coveruge described above, Lender
mky, at Lender’s oplion, vbiain covernge to protect Lender's rights in the Propeny in uccordance with paragraph 7,
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumens. However, this option shail not be exereised by Lender if exercise is prohibited by federal
Inw as of the dute of this Security [nstrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The natice shall provide a period
of not fess thao 30 days from the date the notice is delivered or mriled within which Borrower must pay all sums secured
by this Security fnstrument. if Barrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

IR, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sceweity Instrument discontinued at any time prior ta the cardier of: (4) 5 days (or such other period
as applicable Jow may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (h) entsy of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender ail sums which then would he due under this Security Instrument and the Note us if no acceleration had
acenrred; (h) cures any default of any other cavenants or agreements, (c) pays all expenses incurred in enforeing this Security
Instrument, Inchding, bul not limited to, reasonable atarneys’ fees, and (d) takes such action as Lender may reasonably
require (o pseare it the ien of this Security Instrument, Lender's rights it the Property and Borrower's abligation to pay
tire sums secured ov.this Security Instrument shall cominue unchunged. Upon reinstatement by Borrower, this Security In-
strument and the caligations secured hereby shall remmain fully effective as if no accelevation had occurred. However, this
right o reinstate sheit patapply in the case of aceeleration under paragraph 17,

19, Sule of Not@; Change of Loan Servicer,  The Note or a partiad intereat in the Note (together with this Security
tnsteutient) may e sold one acmore tintes withowt prior notice 10 Borrower. A sale may cesalt in @ change in the entity
tknown as the 'Loan Servicer4hmt coltects monthly payments die under the Note and this Security [nstrument. There
also may be one or more chianges s the Loap Servicer unrelated 1 a sale of the Nete. I there is a change of the Loun
Serviver, Borrower will be given weizn notice of the change in accordance with paragraph 14 above and applicable law.
The siotice will state the nume nnd addreyaaf the new Loan Servicer and the address to which payments shotid be made.
The notice with also conton any other information required by applicable Jaw.

20, Huzardous Substances,  Borrdwrr shal) not cause or permit the presence, use, disposal, storage, or refease
of any Huzardous Substances on o1 in the Propirts Borrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in viokation of sy Environmen al Law. The preceding two sentences shall not apply (o the presence,
use, or storage on the Praperty of sal) guantities of Hazardous Substances that are generally recognized (o be appropriate
to aoraud residentinl uses and o mnintesance of the Fronesty

Borrawer shall promptly give Lender written potice of pay investigatien, clam, demand, lawsdit or other action by
my goversmental ar regulatory agency or private party involving the Property and any Hazardous Substsnce or
Environmens) Law of which Borrower has actual knowledge. if Kosower learns, ar is notified by any governmenial or
regulatory authority, that any removal or other remedistion of any Kazardnus Substunce affecting the Property is necessary,
Borrawer shall promptly take all necessary remedial setions in accordancewuth Environmental Law.

As used in this paragraph 20, **Hazardous Substanees' are those substanpes defined as toxic or harardous substances
by Enviconmental Law and the following substances: gusoline, kerosene, other aumable or toxic petraleum products, 1oxic
pesticides and herhicides, volatile solvems, materials containing ashestos or fermaidehyde, and radivactive materials. As
used in this paragraph 20, * Environmental Law™* means federal lows and laws of the jurisdiction where the Property is located
that relate 10 health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and 1 ender further covenant and agrec as follows:

25, Acceleration; Remedies, Lender shal) give notice to Borrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerndea ander puragraph 17
unless applicable law provides otherwise), The notice shall spectly: (@) the default; (b) the actisr-vequired to cure the
delanlt; (e} o dute, nut less thaa O days from the date the notice iy given ta Borrower, by wiic’the defauli must
be cured; and (d) that fuilure to cure the default on or before the date specified in the notice may rezvit in seceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or uny other defense of Borrower Lo acceleration and forecluosure, 1f the default
is not cured an or before the date specified in the notice, Lender at its option may require tmmediate payment in ful)
of ull sums secured by this Security Insiroment without further demand and may foreclose this Security Instrument
by judicial proceeding. Lander shall be enthtled 1o collect all expenses incurred in pursuing the remedies provided in
thls paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrusnent, Lender shalf release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives a1l right of homestead exemption in the Property.

Form 3618 Q90 (age 5 of 6 puges)
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All insurance policiey and renewals shull be acceplable 10 Lendor and shall include a standurd mongage clause. Lender
shull huve the right to hold the policies and renewnls. If Lender requires, Borrower shidl promptly give 1o Lender al) receipis
of puid premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier st
Lendar. Lender may make proof of loss if not mnde promptiy hy Borrower,

Unless Lender and Borrower otherwise sgree in wrlting, insurance proceeds shall be applied to restoration or repair
of the'Property damaged, it the restoration or repair is economleully feasible wnd Lender's security bs not lessened. If the
restoration of repair is not cconomically feasible or Lender's security woulkl be lessened, the insueanco proceeds shal) be
applied to the sums secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower
abandons 1he Property, or does aot answer within 30 duys o natice from Lender that the insuranee cartier has offered o
settle a claim, then Lender oy collect the insurance proceeds. Lender muy uxe the proceeds to repalr or restore the Property
or 1o pay sums secured by this Security inyirunient, whether ar not then due. The 30-day period will begin when the nitice
is given.

Unless Lender and Borrower otherwire agree in writing, any upplication of proceeds 1o principal shall not extend
or posipone the due date of the monthly pryments refersed 1o bn parugraphs | i 2 or change the wnount of the payments.
{f under paragraph 21 2 Property is ncquired by Lendsr, Dorrower’s righs 10 any Inwirunce policios md proceeds resulting
from damage to the Pruper.y prior to the ucquisition shafl pass to Lender to the extent of the sums secused by this Security
tnstrument ismmedintely prorte the acyoisition,

6. Occupancy, Prestrvatfon, Malntonance and Protectlon of the Property; Borrower’s Loun Appllatlon;
Leaseholds.  Dorrower shall occury, estublish, and wse the Property s Borrowes's principnl reaidence within sixty days
after the execution of thiy Security Irscament und shall continue 1o occapy the Property as Burrower's principal residence
for 81 Teust one yeur after the date of spcanoncy, unless Lender mbierwise agrees in writing, which consent shall not be
unrexsonably withheld, or unless exteruniiup circumntances oxist which are beyond Rorrower's control, RBorrawer shal) nol
destray, damuge or impair the Property, sflow 15 Sroperty to detertorate, or commlt wiste on the Property, Harrower shul]
be in default if nny foeleittre action or procceding, whethor efvil or crindnal, is begtin that In Leader's googd falil judgmen
could resnlt in foriciture of the Praperty or otherwiss paterially Impuir the lien created by this Sccurlty Instrument or Lendey's
seeurity interest. Borrower may cure such u defaul anel zéinstate, 0s provided in paragesph 18, by cousing the setion or
proceeding to be dismissed with a roling that, in Lender’s gt Trith deteeminmion, prechmles forfeiture of the Horrower's
intereat in the Property or other mnterinl inymirment of the den ereated by this Seenrity fnstrament or Lender's seCHrity
interest. Borrower shudt alsa be in default 1 Borrower, during B doan application process, gave materially fabse 1y insccurme
informasion or siatementy to Lender (or fuited to provide Lender whp any materiil information) in conniection with the loan
evidenced by the Note, inchuling, but myt timited o, representations “oncerning Borrowe:'s oeeupiney of the Property s
u principul residence. IF this Security Instrament is on w leasehold, Barrowarshall comply with all the pravisiomk of the lease.
If Borrower acquires fec title wo-the Property, the loasehold and the fee Givte shall not merge unloss Londer agrees 16 the
merger in writing,

7. Protection of Lender's Rightx in the Property, 17 Borrower fall i preform the covensnls and agreemients
contuined in this Sccurity lastrument, or there is i legal proceeding thit may signiticace®z affect Lender's rights In the Property
{stch ns 0 proceeding i bankruptey, prabate, for condemmatinn or forfeituee vr o enteies Twws or regulutiora), then Lender
iy do azd pay for whatever is necessary (o protect the vadite of the Prepesty and Lenders righis in the Property. Lender's
actions muy include paying any sums secured by i lien which has priority aver this Security 1shrament, appesring in cours,
paying reasonable atiorneys’ fees und entering on the Praperiy o make repuirs. Although Lende: auy tahe authon mul&
this paragtaph 7, Lender does noi have to do so. K

Any amounts dishursed by Lender under this parigrsph 7 shall become addithonal debt of Borrawior seevred by l@
Security Instrunient. Unless Borrawer and Lendor igrae 10 other terms of payment, these amounts shall v interest froWd
the dute of disbursenicnt at the Note rate and shall be payable, with interest, upon notice from Lensder 1o Boyiwer rcqucnll@}.
payment.

Security tnstrument, Borrower shall pay the premiums required (o maintaln the morigage insrnce in offect, If, for any
reason, the mortgage insuranice coverage requised by Lender lapses or censes to bo in offec,, Borrower shal) pay the premiums
required Lo obtain coverage substantially equivalent 1o the mortgage insurance previowsly in effect. at a cost substantially
equivident (o the cost to Borrower of the mongage insurance proviously In effect, from un altesiato morgage insuger approved
by Lender. If substantially equivalent mortgage insurance coverage is il wvailable, Borrower shall pay 10 Londer ench monih
a sum equid (o vtie-twetlth of the yearly morigage insurance premium being paid by Boreawer when the insurunce coverage
lapsed o¢ ceased to be in effect. Lender will accept, usc and retain these paymeonts as a loss ceserve in licw of morgage
insurance. Loss rexcrve payments may to longer be required. at the option of Lander, if mortgage insurance covernga {in
the amount and! for the period that Lender requires) provided by an insurer approved by Londer ngnln becunies nvailable
and is obtained. Borrower shall pay the premiums vequired to mainwin mortgage insurance in effect, or 1o provide a toss
reserve, until the requirement for mortgage inyurance ends in wecordance with uny writien ugreonient between Borrower
and Lender or applicable law,

Porm 16 WM (paar 2 o 8 pagen)
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9. [Inspection, Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the 1ime ot or prior to un inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

[n the evem of u wtal taking of e Prapenty, the proceeds shill be applied to te sums sceured by this Security Insttumen,
whether or not then due, with any excess paid ¢ Bortower. In the eveit of a panial taking of the Property in which the
fair market value of the Property immediately before the 1king is equal to or greater than the amount of the sumis secured
by this Security [nstrument immedintely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction:
(n) the totul amoumt of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediniely before 1be taking. Any balance shull be paid 1o Borrower, In the event of a partial taking of the Property in
which the fair markc? value of the Property immediately before the iaking is less than the amount of the sums secared im-
medintely before the takag, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shal’ be applicd 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Prapaity s bandoned by Borrower, oF if, adler natice by Lender to Borrower that the condemnor atters to
make an award or seitle a elnindor dumages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized 1o.colizet wd apply the proceeds, at iis optien, either 10 restoration or repair of the Property
of 10 the sums secured by this Securdy Instrument, whether or not then due.

Unless Lender und Borrower ahemvise agree in writing, ary application of proceeds 10 principu) shall not extend
ar postpane the due date of the menihly pavinonts referred to in parsgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forpesraace By Lender Not a Waiver.  Exiension of the time fur payment or
maditication of amortizition of the sums securcd by this Security Instrument gramted by Lender w any sucvessor in interest
o Borrower shall not operate to release the hability of the original Borrower or Borrower's suecessors i interest. Lender
shall not be required to commence proceedings agalost iy suceessor in inderest of refuse 10 extend time for payment or
atherwise madify amonizaticn of the sums secured by the Sceweity Instrument by reuson of any demand made by the origing
Borrower or Borrower's successors in imerest. Any forbearsrce by Lender in exercising any right or remedy shal! ot be
w waiver of or preciude the exercise of any right or remedy

12, Succesdors and Asslgns Bound: Joint and Several Liahility; Co-signers.  The covenants and agreements of
this Security Instrument shall bisd and benetiv the soccessors and asaigeis of Lender and Borrower, sulyect to the provisions
of paragreph 17, Burrower's covenams and agreements shall be juint wl several. Any Borrower who ca-signs this Security
Instrumen? but does not execute the Note: (a) is co-signing this Security instramem only (o morigage, grant amd convey tha
Borrower's interest in the Property andet the terws of this Secwity Instrziient; th) is not persanadly obligated 1o pay the
sums secured by this Security Instrument, wnd (e agrees than Lender and any oter Lortawer may agree 10 exiend, modity,
forbeir vr muke any secommodations with regard (o the terms o this Security Instrurient or the Note without that Borrower's
consent.

13 Loon Charges. I the loan sceured by this Security Instrument is subject to0:-dav which sets waxinwm loan
charges, and that law is finadly interpreted s that the interest or other loan charges collected ori be coifected in connection
with the lonn exceed the permitied limits, then: (a) any such loan charge shall be reduced by inc amoennl necessary (o reduce
the charge to the permitted Yimit; and (b any sums atready collected from Burrower which excelded permitted Timits will
be refunded to Borrower. Lender may chioose to make this retund by reducing the principal owed undei the Mote or by making
u direct payment to Borrower, 1f o refund reduces principal, the reduction will be treated as o partial propayment withow
any prepnymeni charge under the Note,

14, Notlees.  Auy notwe to Berrower provided for in this Security Instrutens shull be given by delvering it or
by mailing it by first cluss mail uniess applicahle Inw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice 1o Lender shall be given by
first chiss muil to Lender's address stated herein or any ativer address Lender designates by notice to Borrower. Any notice
provided for in this Security Tnstrunient shall he deemed to have been given o Borrower or Lender when given as provided
in this puragraph,

I8, Governlng Law: Severabhliity. ‘This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is Jocated. In the event that azy pravision or clause of this Security Instrument or the Note
conflicts with applicabie lnw, such cenflict shall not alfect other provisions of this Security Instrament or the Note which
can be given effect withiue the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declured to be severnble,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Nute and of this Security Instriment,

7. Transfer of the Property or a Beneficial Interest in Borrower, 1§ all ov any pant of the Property or any
interest in 6 iy sold ur transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not & nalural
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