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Ster.ing Savings Bank
284G0 Northweatern Hwy., Ste. 400
Southfield, MI 34

. \ . DEPT-G1 KECORDING 431,
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LT w9 R~ 126408
o T'COOK COUNTY RECORDER

LOAN # 0B16-03976

{Rpacc Abova This Lins For Rasanling Data)
MORTGAGE
7 THIS MORTGAGE: ¢*'Security Instrument™™) is given on .. FEBIBALY 3o i, .
: 19,.93.... . The mongagosis-Donadd. L. Stuedemenn..and Murshi, Stuedemonn,. s wifs ...
........... R R T (};‘Borrower"). This Security Instrument is given 10 ...,
..9terling Savings Bang, s Michigan Corporation .~ . . . . . , which is organized and existing
under the laws of ....the State ol Michlgan... ... . and whose address S ......c..ooco.ns. e e
...28400. Northweskern Bwy,.,..56e.. 400, Sauthfleld, ML....48034...........c.coi, (“‘Lender™).

‘Botrower owes Lender the principal suni of ...Sixty. Five Thousand.Dallara.and. noflOONsRE ...
............................................... Dollars (U.2. $ .62.000.00.......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ¢ "N'sgc'a which provides for monthly payments, with the full debt, if not
paid carlier, due und payable on ....... March 3o 5008 T, . This Security Instrument
secures o Lender: (a) the repayment of the debl eviderced by the Note, with interest, and all renewals, extensions and
modifications of the Nete; (b) the paymnent of all other suras, with interest, advanced under paragraph 7 to protect the security
of this Security [nstrument; and (c) the performance of Borrov er’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Barrower does hisreby mortgage, seant and convey to Lender the following descrived prop-
srty located i .o COOK. ot ieirecriirniie it A et s County, Winois:

Lot 1 in Edward E. Carrier's Resubdivision of Loty -i0 and 11 in Block 9 in’
Midliothian Gardens, being a subdivision of that part of the Southeast 1/4 of
Secrion 10, Towmship 36 North, Range 13, East of the Third Principal Meriddian,
Lying Northwest of the right of way of Chicago Rock 1slend and Pacific Rallroad {3
also of East 47/160 of the Southwest 1/4 of Section 10 aforreald, in Cook b

County 1liinois. : o
)
e
KGO - UGS - OO g
which has the address of .......... 14801 S. Kostner Ave. — oo e dlothi€y .
. (Swect) {City)
lilinvis ...... BOALS . (*'Property Address’’);

. {Zip Code)

TOOETHER WITH all the imiprovements now or hereafter erecied on the property, and all casements, appuricaances,
and Rxtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is veferred to in this Secuvity Instrument as the *‘Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. )
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants .
and will defend generally the title 1o the Property agsinst all clsims and demands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute u uniform security instrument covering real propeny.
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24. Riders to this Security Instrument. (f one or more riders ace execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreoments of each such ridor shall be incorporated into and shall amiend
and supplement the covenants and agrezments of this Security Instrumen s if the rider(s) wore & part of this Security Instrument.

[Check applicable box(es}]
[] Adjustable Rate Rider (] Condominium Rider (7] 1~4 Fomily Rider

"{7] Graduated Payment Rider [T} planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider [} Rate lmprovement Rides [T} Second Home Rider
* [ other(s) (apecity}

BY SIONING BELOW, Borrower accepis and agrees 10 the terms and covenanis contained in this Security Instrument
and in any rider(s) executsd by Borrower end recorded with it.

——r— Social Security Number
[Spoac 55/ Ju This Line For Arknowiodgiment]

STATE OF ILLINOIS, 00K County s

The foregoing instrument was acknowledged before me (e . FEBRUARY 5, 1993
{dato}

by YOLANDA BETTS,
(person sckzowledging)

eopires: SoAL"
Yolana
Notary Public. . of {itinots
My Commissiin §/1/93

et el
Bk Sty Piplel AR UL
oot

This instramest was prepared by:  Tara Ladd
Closer
Sterling Savings Bank
28400 Northwestern Hwy., STe. 400
Southfield, M1 48034

2.

STATE OF ILLINOIS, COUNTY 38:

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOK SAID COUNTY AND STATE DO
HEREBY CERTIFY THAT DONALD L. STUEDEMANN AND MARSHA STUEDEMANN, HIS WIFE,
PERSONALLY KNOWN TO ME T0 BE THE SAME PERSON WHOSE NAME(S) SUBSCRIBED TO THE
FORGOING INSTRUMENT APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED
THE THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT,

~~émum -PURPOTESJERELN SET FGRTH. P
| GRVRK UNDERAMNGNAK ﬂ:liu?riﬂ IAL SEAL, THIS 5T ' aF  pesatady . 93
. . gt Wiinols e :
1 LY N {’i
ok TAKY BUBLIC

oo
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porson) without Lender’s prior written consens, Lender may, &t ks uption, szquire immediate payment in fll of all sums
secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender excrcises thit option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borcower faily to pay these sums prior to the expiration of this period, Lender mey invoke
any romedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right tc Relnstate. If Borrower meets certgin conditions, Borrowey shail have the right to have
enforcement of this Security Instrument discontinued t any time prior to the earlier of: (a) 5 days (or such other periad
as applicable law may specky for reinstatement) bofare aale of the Froperty pursuant to any power of sele contained in this
Seourity Instrument; or (b) entry of u judgment enforeing this Securicy Instrument. Those conditions are that Borrower;
(8) pays Lender all sums which then would be due undor this Securhty Instrument and the Note as i no nceeleration hud
oceurred: (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing thls Security
Instrument, including, but not limited to, teasonable attorneys’ fees: and (d) takes such action as Lender may rearenbly
require 1o assure the: ihe lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by tais Security Instrument shall continue unchanged. Upon reinstatoment by Borrower, this Security In-
strument and ithe obligaron: secured hereby shall remain fully effective as if no acceleration had sccurred. However, this
right to reinstate shall not «p'y in the case of acceleration under paragraph 17.

19, Sale of Note; Chwage of Loan Servicer. The Noie or & partial interest in the Note (together with this Security
Instrument) may be sold one or'mors times withowt prior notice to Borrower. A sale may result in a change in the entity
(known as the *'Loan Servicer' 'y that rallects monthly paymeis due under the Note nnd this Security Instrument. There
alsc may be one or more changes of the J.van Servicer unrelated to o sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given writte notics.of the change in accordance with: paragraph 14 above and applicable Jaw.
The aotice will swate the name and address «f ihe new Loan Servicer und the address to which payments should be mude,
The notice will also contaln uny ather information required by applicable law,

20, Hazardous Substances, Borrower shall ant cause or permit the preaence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. tizzcwer sheil not do, nor allow anyone else to do, anylhing affecting
the Property tiat is in violation of any Environmental .aw. The preceding two sentences shal) not apply to the presence,
use, ur storage on e Property of small quantities of Hazaidous Subsiances that are generally recognized to be appropriate -
i0 normal residential uses and to maintenance of the Propert;.

Borrower shall prompily give Lender written notice of an ipvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actua! knowledge. If Boiruw:r leams, or is nciified by any governmental or
regulatory authority, that any removal or other remedistion of any Hazaraus Substance affecting the Property is necessary,
Borrower shall promptly tuke al) necessary remedial actions in accordance vvith Environmental Law.

As used in this paragraph 20, **Hazardous Substances'” are those substances defined as toxic or hazardous subsiances
by Environmertal Law and the following subsiances: gasoline, kerosene, other flannieole or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaléehyde, and radioactive materials, As
used in this paragraph 20, *'Environmental Law'” means federal laws and laws of the jurisdiction where the Property s located
that relate 10 health, safety or environmental protection.

~ NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliow.:

21, Acceleration; Remedies. Lender shall give notice to Borvower prior 1o acceleratici fctiawing Borrower's
breach of ary covenant or agceement In this Security Instrument (but not prior (o accelerstion arder paragraph 17
uniess applicable law provides otherwise). The notice shall specify: () the default; (b) the action reguired to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrewer, by which tir Jefault must
be cured; and (dj that failure to curs the default on or before the date specified in the notice may result in acceleration
of the surs secured by this Security Iastrument, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alter aceeleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. I7 the defanlt
s not cured on or before the date specified in the notice, Lender at its option may require immediste payment in full
of ali sums secured by thls Security instrusient without further demand and may foreclose this Security Instrument
by judicla! proceeding, Lender shall be entiiled to coliect all expenises Incurred in pursuing the remedies provided in
this paragraph 21, including, but not Umited to, reasonable attorneys’ fees amd costs of title evidence.

22. Release. Upon payment of all sums secursd by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation cosis, ,

23. Walver of Homestead. Borrower waives all ight of homestead exemption in the Property.
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