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MoORTGAGE ORIGINAL
THIS MORTGAGE ("Security .lnilrumant') is given on FEBRUARY 10, 1993,
Tho morigager is ROBERT W. FARKER AND JUDITH %iePARKER, HIS WIFE
(“Borrower”). This Seurity Instrument is given to GE CAPITAL MORTGAGE SERVICES, INC.
which is organized ar.-existing under the laws of THE STATE OF NEW JERSEY . antt whose address is
2339 ROUTE 70 %EST, CHERRY HILL, HJ 08034 ) ‘ ("Lender™).
Borrower owes Lender wo principal sum of - ) :
DNE HUNDRED FOUX 7¢SUSAND FIFTY AND 00/100 ,
Dollars (U.8. 8 104 .L52,00 . ). This debl is avidenced by Borrower’s note dated the same disge as
this Security Instrument ("Note’), »nich provides for monthiy payments, with the full debt, if not paid earlier, due and payable
on  MARCH 01, 2023 N A . . This Security Instrument securss 1o Lender: (a) the rspayment of the debt

evidonoed . by the Mote, with interest, #=d all remewnls, cxtensions and modifications of the Note; (b) the payment of all
other sume. with inlerest, advanced hnsss-paragraph 7 10 protect the security of this Sevurity Instrument; and (©) the
performance of Borrower’s covenants ard ogreements under this Security Instrumrent and the Neote. For this purpose.
‘Bortower dods heraby morlgnge, granl and o nvey 1o Lender the following described property loculed in

COGK ‘ . County, Winois:
SEE LEGAL DESCRIPTION ATTACHED HER:T/ AS EXMIBIT A INCORPORATED BY REFERENCE ~
_IN THIS MORTGAGE .. . N , NG :
- . ; : ' : ) .',"'
A D NO.: 27--2224035 ‘ _ -
o S 93126054
, i3
&%
ty
Lol
‘ LEPT-0) RECORDING ~ + 7 #3104

« Tayisé TRAN 4412'92/17/93 15: 16800
D 8400 3 #—B— 1246054

»  COOK COONTY RECORDER
2 which has the addrsss of 16953 S 92ZND -AVENUE ' . ORLAND HILLS y
Hlinois ' 6047y ("Property Address’); ' b
: (Zip Coda] : . ‘ ' v

TOGETHER WITH all the improvements fiow or hereafter erected on the property, and all easements, apfurtenances,
and fiktures now of horeafler a paft of the property. All replacements and additions shall also bu covered by this Security
Instrument. Al of the foregoing is referred to in this Secusity Instrument as the *Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right o morigags,
grant and convey the Property and that the Preperty is unsncumbered, excopt for encumbrances of record. Borrower warrasits
"any will defend generally the title 1o the Property against all cinims and dsmands. gubject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combiries uniform covenants for national use and non-uniform covenants with imited

variations by jurisdiction to coristitite a uniform securily inswrument covering roal property.

ILLINO1S - 5ingie Family - Fannie MasiFreddie Mac UNIFORM I2STRUMENT Form 3014 /90  (page 1 of & pagesi
18240 Gt
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- LEGRL DESCRIPTION:

LOT 62 IN RIDGEGATE UNIT NO. 4, A SUBBIVISION OF PART OF THE SOUTHEAST 1/4
- OF THE NORTHWEST 1/4 AND PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
L SECTION 27, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
HERIDIAN IN CO0K COUNTY, ILLINOIS.

e ———
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6. OQOccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lonn  Application;
Leuseholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continse to sccupy the Pruporty as Borrower’s principal residence
for at leagt one ysar afler the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
umwsonabb‘ withheld, or uhless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Properly. aliow the Properiy to deteriorate, or commit waste on the Property. Borrower shall
be in defaule if any forfeiture action, or proceeding, whether civil or crininal, is begun that in Lender’s good faith judpment
couid result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such 2 default and reinsiate, as provided jn paragraph 18, by causing the aclion or
proceedmg o be dismissed with a ruling lhal.‘m Lender’s good faith determinalion, precludes forfeiture of the Borrower's
interesi in the Property or other malteris! impairment of the lien created by this Security Instrument or Lender's securily
interest. Borrawer shall also be in default if Botrower, during the loan application process, gave mulenull}' false or jndcourate
inforimation or statemenls to Lender (or i‘ailed to provida Lender with any material information} in connection with the foan
evidénced by the' Note, including, but not fimited to, ropresentations concerning Borrowers oceupancy of the Property as
a principal resi2'zce. If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. |
If Boreowur acquires fee tide 10 e Property. the leaschold and the fes tide shall not merge unless Lender agrees ‘o the
merger In writing.

7. Protection _of Lender's R:ghts in the Property. Il Borrower fails to perform the covenants and agreoments
contained in this $eourity Insirument, or there is a logat procecding that may significantly afTect Lender’s rights in the Property
(such as 2 proceeding in b.nnkruptcy probate, for condemnation ov forfeiture or (o enforce laws ar regulatians), then Lender
may d0 and pay for/whnalever is necessary to protect the value of the Property snd Lender's rights in the Property. Lender’s
actions may inciude piayirg any sums secured by a lien which has priority over this Security Instrument, appearing in couri,
paving reasonable sttornsys) fees snd entering on’ the Properly to make repairs. Although Lender may lake nction under
this paragraph 7, Loender avel not have te do so. ) ’

: Any amounls disbursed_uv-Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [astrument. Unless Borrowrer and Lender agree 1o other terms of payment, these amounts shall bear interest from
the dale of disbursement at l.he Nats' rote and shali be payable, with interest, upon aotice from Lender to Berrower requesting
payment. . .

B. Mortgage Insurance. If Lender resuired morigage insurance as n condition of making the loan secured by this
Security Instrument, Borrower shall pay e premiums fequired to maintain the mortgage insurance in effect. I, for any
resson, the morigage insurance coverage réquirea by Leader lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtaln coverage substantially eq sivalont to the mortgage insurance previously in effect, at a cost substantiaily
squivalent to ihe cost to Borrower of the morigag:. trisurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantislly equivalent morigage inswizave coverage is not available. Borrower shall pay to Lender each month
@ sum equal to one-twelfth of the yearly mortgage {asiirzace premiom being paid by Borrewer when the insurance coverage
Iapsed or ceased to biv in effect. Lender will accept. 4¢ and retain these payments as a loss reserve in lieu of morigage
imsurance. Losi reserve payvments may neo lorger be requirca. at the option of Lender, il morlgage insurance coverage (in
the zimount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obtdined. Borrower shall pay the premlums required winainlain morigage insurance in effect, or to provide a loss
reserve. until the requirement for mortgﬂge insurance ends in.uctordance with any wrillen agreement between Borrower

and Lender or applicable law.
. Inspcition.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall .

give Borrower notice at the time of or prior to an inspection specifying rersonable cause for the inspection.
tg. Condemnution. The procesds of any award or claim for aarages, d\rcu of conseguental, in conmection with
any condemnation or other taking of any part of the Pruperty, or for conveyanc:in liev of condemnation, are hereby assigned

usict shall be pald to Lender.
In the event of a total taking of the Property, the proceeds shall be applied tv.the sums secured by this Security Instrument,

whether or not ign due, with any excess paid to Borfower. In the event of a gricunl taking of the Property in which the
fair armst value of the Properly immedistely before the taking is equal to or greater duri the amount of the sums secured
by this Security Insrument immediately boforo the taking, unlnss Borrower and Lender »thorwise agree in wriling, the sums
secured by this Security Instrument shail be reduced by the amount of the procesds 1nuliplied by the following fraction:
(a) the 10tal amownt of the sums secured inmediately before the 1aking, Jivided by (b) the(fiir market value of the Property
immediately before the wking. Any balance shali be paid w Borrower. In the event of a parti waking of the Propecty in
which the fair markel vajue of the Property immediately before the tzking is Jess than the amount of the sums secured im-
mediatety before the taking, uniess Borrower and Lender otherwise agree in writing or unless applisac’s law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whather or not the suriz are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that thé fondemnor oflers to
make an sward or settie a ciaim for dumages. Borrewer fails to respomt to Lender within 30 days afles Pie date the nolice
is given, Lender is authorized to collect and ‘apply the proceeds, al its aption, either to restorahon or repuic of the Property

ar to the sums secured by this Security Instrument, whether or not then due.
Uniess Lender and Borrower otherwise ugres in wnting. any application of proceeds to principal shall not extend

or postpone tha rdie diite of the monthly payments roferred (o in paragraphs | and 2 or change the amount of such paynionts.

11. Borrower Not Released; Forhearnace By Lender Not o Walver, Extension of lhe lime for paymienl or
raodification of amortization of the sums secured by this Security Instrument gronied by Lender (0 any surcessor in interesi
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in intersst. Lender
shall not be required (o coramence proceedings against any successor in interest or refuse o extend tme for payment or
otherwise medily amortization of the sums secured by this Security Instrumens by reason of any demand meds & the original
Borrower or Borrower's successors In interest. Any forbearance by Lender in exorcasmg any right or remedy shall not be
a waiver of or prechude the axercise of any right or rernrdy.

{Z. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assipns of Lender and Borrower, subject to the provisions
of paroagraph L7. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-sigas this Security
Instrument bt does not execute the Note: (a) is co-signing this Security Instrumert only to morlgage. grant and convey that
Borrower’s interesi in the priperty under the terms of 'this Security [nstrument; (b} b5 not personally obligated to pay the
sums ¢ emred by this Security Instrument; and {c) agrecs Ih.:t Lender and any other Borrower may agree (0 extend, modifv.
forbear or make any uc-.ommodahr-ns with mgard te the terms of the Security Instrument or the Mote without that Bosrower's
uonsem
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22. Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borrower shall puy any recordation cosis.

23. Waiver of Homestead. Borrowor walves all right of homestead exemption in the Property.

24. Riders iv this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenams and spreements ol each such rider shall be incorporated into and shall amend
and supplement the covenanis and agreomonts of this Security Instrument as if the rider(s) were a purt of this Security Instrument,
[Check applicable box{cs)}

¥ 00000

E I 7
A P "

] Adjustable Rate Rider [0 condominium Rider r__i I - 4 Family Rider
[ . Graduated Payment Rider [3 Planned Unit Devetopment Rider {7 Biweekly Paymient Rider
[C] Balloon Rider [:] Rate Improvement Rider {0 Second Home Rider

D Other(s) {spocify]
BY S{GNING BELOW, Borrower accepls and agrees Lo the terms and covenants conlained in this Securily lnstrument
‘aid in any rider(s) executed by Burrcwerrand recorcled with it.

/y—%f) / el {Seal}

ERT W. PARKER K Borrower

Witnesses:

(Seat)

Borrower

{Seal}

Borrower

{Seal)
Borrower

{Space Below This Lite kv Acknowledgment)

: )
STATE i ILLINOIS, th. { gpé_ County ss:
jO==

On this, the
subscriber, the undersigned officer, personally appeared |

K,-Igp”‘— O, Parlea am.é) Tool ot A ‘(iw’ftar, o hes Lu.«;&&/

and acknowiedged that S = N executed ithe same for the purposes here’a contained.
IN WITNESS WHEREOF, 1 hereunto set my hand and official seal.

My Comemission expires: 93126054
L =

“OPFICIAL SEALY

DEBORAM A. KARL
Motary Pubile, State of lllinols
w_.. o ten ) 7/30/%¢ TITLE OF OFFICER

102408 G/wT ILLINGIS Form 3014 B0  [{page § of 5 pages)

ORIGINAL

day of F‘ﬁbﬂ&( ,"«'JJ’ S . before we. the .

known to me (or satisfactorily proven) be the person(s} whose name - subscribed to the within inslrument
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