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T}IISMOR’&:*’JB('&;untymstmmnt’)15 givenon Jenuary 28, 1993 ., The mortgagoris
cuu P. GLEGOLP wnd JULIA C. PARKS, HUSEANR AND WIFE - _ . _

o ‘ o _ ("Borrower™),
'l'hlsSecnnlylmtmmntlnguo incllET ,

\\‘Iﬁch iioqlnlnd and existing wdie the laws of THE UNITED STATES OF AMERICA  , und whose address is
830 &, HIGQINS ROAD, STE. 117TH, 'SCHAUMBURG, 1L 60173-4792 'l,-'(]_fnder")

Bomm‘eslmdeﬂhapmc;pa.summ’ Twue Hundred Three Thousand One Hundrled Fifty Doll
Dollars (U.S.$ 203,150 0044, Thisdebt is

evzdeaced by Borrower’ ] nnta dnled tha same (ate L2 this Secunity Instrument (“Note™), which prov:de.s for monthly
paym.wnhiheﬁ:ildebt if not paid earlier, drssnd payable on February 1, 2000 This Security
Tnstrument secures o Lander: (1) the repayment ov st uzbt evidenced by the Note, with interest, and all renewals,
extotisiogs snid mudifications of the Note; (b) the payinue of all other sums, with interest, advanced under paragraph 7
to profact the sécurity of this Security Instrument; anl {c) the pearformance of Borrower’s covenunts and agreements
under this Security Instrument and the Note. For this purpos(, Barrower does hereby morigage, grant and convey to
!Andmlhofhﬂowingdmﬂbedpmpenylocatedm coox

Co\mty.llliﬂoia ‘ ‘

THE WEST TEN (10) FEET OF THE WOKTH 78 FEEY £F )LOY TWELVE (32) AND THE NORTH
SEVENTY-E1GHT (7B) FEET OF LOY THIRTEEN (13) !N 2LOCK 81X (6) IN EWING'S

. ADDEITION TO EVANSTON, IN THE SOUTHEAST QUARTER .((2%) OF SECTION 11, TOWNSKIP
1. NORTH, RANGE 15, EAS! GF ThE TIHRD PRINCIPAL HEII"'AH, IN Coox CDUN‘I‘Y,

ALINOLS.

- PEPT-11, RECORD.T !
O OTR00L - TRAN 4015 02/17/93 16308800

BEEN 4 ke P T e 25124
conn tuUVi” ascanaea

. 10 “H 416 001 VV_OL; 05_2"
iﬁhidﬁhistbuddr’eﬁo!’ ' zazz GRANT srnen L EVANSTOM
- - ' IStroot} . o {Clty!
l,llmou 60{%;11 '("Pmperty Addnm"), o o
'TOGBTHER WlTH ﬂl the lmpmvwlen!s now or kareafler erected on the property, and all easements,

sppurtenances, snd fixtures now or hereafier a part of the propesty. All replacements and additions shall also be
wvemd by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgnp. ‘grant and convey the Property and that the Property is umsncumbered, except for encumbrances of record,
> warrants and will defend generally the litle 1a.the Property against all clmms and demands, subject to any

eacum!mnces of record,
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ICIAL CORNiosumme-

All innmepohmu and mwals ahnll be mcpubh o Lender uul shall include a standard mortgage clauss.
Lender shall have the right {0 hold the policies and reawals. If Lendar requires, Bosrower shall prompily give to Lender -
all reczipts of paid premiums and renowal notices. In'the event of toss, Borrawer shall give prompt notice to the
insurance caprier and Lendes. Lende: may make proof of loss if not made promptly by Borrower,

Unless Lenider snd Barrower otherwise agree in writing, insurance proceeds shail be applied to restoration o1 repair
of the Property damaged, if the restomtion or repair is economically feasible and Lender's security is not lesseaed. If the
restoration or repair is not economically feasible or Ledider’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrumant, whether or not then due, with any excess paid to Borrower.
If Borrower sbandoas the Propesty. or doss not answer within 30 days a notice from Lender that the insurance carrier
has offered to sciile a claim, thea Lander may collect the insuranco proceeds. Lender may use the proceeds to repair
or restore the or 10 pay sums securad by this Security lnstrumenl whether ov not then due. The 30-day period
will begin when the notice is given.

Unless Lende” an¢’ Borrower otherwise agree in wnung, any upplication of proceeds to principal shall not extend or
postpone the due dato <7 the monthly paymens referred to in paragraphs 1 and 2 or change the amount of the
pnymenu. If under parigriph 21 the Property is acquired by Leader, Barrawer's right to any insurnce policies and
proceeds resulting from usmante to the Property prior to the scquisition shall pass to fender to the extent of the sums
secured by this Ssqurity {usi(viant immediately prior to the acquisition,

8. Occupancy, Preservation. Maintanance and Protaction of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, #stablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security mslruvwm und shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the dale‘o®cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extsauating circumstances exist which are beyond Borrower's control,
Borrowor shall act destroy, damage or impair (ne Pooperty, sllow the Property {o deteriorate, or commit wasto on the

, Borrower shall be in default if any fonioizan: action or proceeding, whether civil or crimingl, is begun that in
Laader's good faith judgment could result in fosfeitur: ©f the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s securily interest. 2r.ower may cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismiseat with a ruling that, in Lender’s good faith
dahmimhon preclusies forfoiture of the Borrower's interest tn ths Property or other material impairment of the lien
created by this Security Instrument or Lender's security interesi, Tovrower shall also be in default if Borrower, during the
loan spplicstion process, gave materially felse or inaccuraie infonaton or statements to Lender (or fuiled to provide
Lender with any material information) in connection with the loan eviigucd by the Note, including, but not limited to,

tations canceming Borrower's occupancy of the Property g a priae.pal residence. If this Security Instrument is

on a leasehold, Borrower shall comply with all the pravisions of the lease. I/ Parrower scquires fee title to the Property,
the leaschold and the (ee title shall not mergs unless Lender agrees to the merger fa writing,

+Z1921%6

=,
7. Protection of Lender’s Rights in the Proparty. If Borrower fails to peviozm the covenants and agreements yo
contained in this Security Instrument, or there is a legal proceeding that may significanily »ffect Lender's rights in the L
Property (such as & proceeding; in bankruptcy, probate, for condemnation or forfeiture 021 énforce luws or &
), then Leader may do and pay for whatever it necessary to protect the value of U Froperty and Lender's (38
tights in the Property. Lender's actions may includo paying sy sums secured by 4 lien which hes priority over this "‘,‘
Secunty Instrument, appeariny in court, payiog reasonable aitorneys’ fees and entering on the Proporty to make L.

repairs. Although Lender may take action under this paragraph 7, Lender does not huve to do so.

~ Any amounts disbursed by Lendsr under this paragraph 7 shall become addiional debt of Borrower secured by
this Security Iastrument. Unless Borrower and Lender sgree 1o other terms of payment, these amounts shul! texr
interest from the date of dishursement at the Note rate and! shall be payable, with interest, upen notice from Lendir to

Borrower requesting payment.

B. Mortgage lnsurance, If Lender required mortgigs insurance as 4 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mofntgage insurance coverage required by Lender tapses or ceases o be in effect, Berrower shall pay the
preminums required to obtain coverage substantially equivileni to the mortgage insurance previously in effect. at a cost
substantially equivaleat to the cost 10 Borrower of the mortgage insurance proviously in effect, from an alternate
mostgage insurer approved by Lender. If substantially equivalent morigage msurance coverage is not availeble,
Barrowe: shall pay to Lender each month a sum equal to ane-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these
payments as @ loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance caverage (in the amount and for the period that Lender requires) provided by an
insurer spproved by Lendor again becomes available and is obtained. Borrower shail pay the premiums required to
maintain morigage insarance in effect, or to provide a loss reserva, until the requirement for morigage insurence ends
in ncoordance with any written agreement betwedn Borrover and Le.nder or applicable law,
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24. Riders 10 this Security Instrument. If one or more riders are éxecuted by Borrower and recorded together
with this Security lastrument, the covenanls and agreements of cach such sider shall be incorporased into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this
Security Instrument. [Check applicable box(es)]

] Adjustable Rate Rider [} Condomininm Rider (7] 1--4 Family Rides

[} Graciusted Payment Rider {_1Planned Unit Development Rider CIBiweckly Payment Rider
[MBalloon Rider L] Rate Improvement Rider [(Jsecond Home Rider
{10ther(s) (specify]

BY SIGNING BELOW, Borrower accepls and agsees 10 (he terms and covenants contained in this Security
Instrument and in any rider(s) executed hy Borrower und recorded with it.

Witnesses:
- 2 ? L (Saal)
CARL P, GIlEGOL orrovver
Social Security Number . SPL-5h 20
— - d(‘( “« It Ly : (Seal)
JU\A“ A L, PARKS R ) . “Boonm
Sobsal Security Number St (pl-28%L I
- “a
-
PR il g
Sacial Security Numbes ) Socis] Security Number 5
1Spoce 2\ 1?8 Line For Acknowledgmen] o
& ,
STATE OF ILLINOIS, County ss:
[, the undersigned ; wNIE EN) /‘-Jﬁ"-'::,’/ A , # Notary Public in and for said county and
state do heveby certifythat)y 500 D AIE(IOLL Cpary o @ SEELS,

VS AR fng £E

p}n{somﬁ;{mwn lo’ﬁ:e tﬁae tffe%{m/g person(s) whose name(s) subscribes) 1 the foregoing instrument, appeared o

before me this day in person, and acknowledyed that g~/ signed . nd delivered the said instrument as ‘//f e:r
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officia} seal, this 257-*@ day of YA ). / G2 a ___,f/

FY 5

My Comunission expires: Neiary Pufific
L‘) A gty
. , “OFFICIAR SEAL"
This [nstrument was prepazed hy: EARLEENR RRNOLD i -
P WATNE BENNETE
Notary Rubllo, Stats of itavis
My Commisalan Expires Bug, I, 1995

e

S WOV B VLW W

BINGLE FAMILY-FNMA/FMLMC UNIFORM INSTRUMERT FORM 2014 /90
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" BALLGCN .RIDER LOANNO. 209880 - 4
(CONDITIONAL RIGHT TO REFINANCE)

.
-IA
-

THIS BALLOON RIDER is made this 28¢th dayof January, 1993  andisincorporated into
snd shall be deemed 10 amend and supplement ths Morigage, Deed of Trust or Deed to Secuse Debt (the
*Security Instrumnent”) of the same date given by the undersigned (the “Borrawer") to secure the Borrower's
Noteto BANCHET
(the "Lender*)

of the sap*. da’s and covering the property described in the Security Instrument and located at:

2622 GPANT STREET,EVANSTON,IL 60201
{Property Addrans)

The interest rate st.ed on the Note is cailed the "Note Rate.” The date of the Note is called the "Note
Date.” | understand the Ceonler may toansfer the Note, Security Instrument and this Rider, The Lender or
anyone who takes the Notv, b2 Security Instrumeat and this Rider by trmsfcr and who is entitled to receive
payments under the Note is calleZ the "Note Holder."

ADDITIONAL COVENANTS. Juaddition to the covenants and agreements in the Securily Instrument,
Borrower and Lender further covenant and agree u follows (despne anythmg to lhc wntrary contained in
the Securitv T-.ument or the Note): ‘

1. CONDITIONAL RIGHT TO REFINANCE

.- At the maturity date of the Note and Security In¥:cuinent (the "Maturity Dnte'), 1 will be able 10 obtain a

new Joan (!Now Loan"} with a new Maturily Date o _02/01/23 , and with an interest rate
equa! to the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in

- Sections 2 and 5 below are met (the "Conditional Refinanciag Option"). If those conditions are not met, |

undesstand that the Note Holder is under no obligation to refizane nr modify the Nate, or lo extend the
Maturity Date, and that | will have to repay the Note from my owa resources or find a lender willing to lend me
the money to repay the Note, ,

2. CUNIJIT!DNS TO OPTION

- 1. wamt 1o exercise the Conditional Reﬁmmvmg Opuon at maturity, cesia cumhtions must be met as of
ﬁb Muturity Dato. These conditions are: (1) 1 must stil] be the owner and occupar of the property subject to
the: Security Instrument (the "Property*); (2) ! must be curvent in my monthly payinents and cannot have
been moré then 30 days late on any of the 12 scheduled monthly payments immediately: preceding the
Maturity Date; (3) no lien against the Property (except for taxes and special assessments rot y=t due and

paynble) other than that of the Security Instrument may exist; (4) the New Noto Rate cannot k¢ wiore than 5

percentags points above the Note Rate; and (5) I tnust make a wnlten mquest to the Note Holdar vy

pwwded in Secuon 5 below.

3. CAI.CULATING THE NEW' NOTE RATE

The New Note Raie will be a fixed rate of i intous! equal to lhe Federal National Mortgage Association's
required pet yield for 10-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
ons-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point
(0:125%) (the “Now Note Rute™).  The required net yield shall be tha 2pplicable net yicld in effect on the date
and time of day that the Note Holder roceives notics of my election to exercise tho Conditional Refinancing
Option. If this required lwt ymld is not lvailab!e, the !\ota holdef wnll dotermins the New Note Rute by using

eommble mfommtm

Ty

J

YZI92IL6

MULTIITATE SALLOCY RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/80
ISC/CRID* *10392/3180112-89)-L PAGE 1 OF 2
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