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MORTGAGE

THIS MORTGA CE /"Security Instrument”) is given onFebruary 10, 1993 . The morigagor is
MEGAN R. HUGHES ; A SINGLE WOMAN :
-~ DEPT-D! RECORDING $41.50
o TRS555  TRAN 7453 02/57/03 15:02:000
‘ - #7225 PO M-SR 1268167
{"Borrower”). This Security Instmient 15 given : : ' COOK COUNTY RECORDER
COUNTRYWIDE FUNDING CORFOLATION

which is organized and existing under the lawsof NEW YORK

. , and whosé
addressis 155 NORTH LAKE AVEHRUE PALADTNA, CA 91109

{"Lender”). Borrower owes Lender the principal sum of
RINETY THOUSAND and 00/100

Dollars (US. $ 90000.00 ).
This debt is evidenced by Borrower's note dated the same 2‘z: as this Security Instrument {"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payabi= onMarch 1, 2023 . This Security

Instrument secures to Londer: (a) the repayment of the debt evifenced by the Nete, with intercst, and alt renewals, extensions and
mudifications of the Note; (b) the paymant of all other sums, wiili fawrest, advanced under paragraph 7 to protect thc sceurity of
this Security Insirument; and (c) the performance of Borrower's covensts and agreements under this Security Instrument nnd the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property located in

CODK County, lltinois:
UNIT 102 THE WILMETTE RIDGE CONDOMINIUM AS DELINEAYZD ON SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IR LFONARD R25t SUBDIVISION, BEING A
SUBDIVISION OF LOT 2 {(EXCEPT THE SOUTH 55 FEET AS MEASUXEL AT RIGHT ANGLES TQ

SOUTH LINE) OF THAT PART LYING EAST OF A LINE 50 FEET EAST JF AND PARALLEL 7O Lt,n:
THE WEST LINE QF SAID LOT 1 IR OWNER'S DIVISION OF PART QF 0T 35 OF COUNTY L
CLERX'S DIVISION OF THE WEST 1/2 OF FRACTIONAL SECTION 33, YJMUNSHIP 42 NORTH, l:r"‘,
. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, WHICH e
- SURVEY IS ATTACHED AS EXHIBIT ™A™ TQ THE DECLARATION OF CONDOM NLUM RECORDED AS Cx
DOCUMENT KUMBER 23902345; TOGGETHER WITH ITS UNDIYIDED PERCENTAGE YWTEREST iIN ~3
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
. PIN (5-33-301-065-1002 '
which has tho address of 205 RIDGE ROAD #1102 MILMETTE , {Sreen, City],
. Utinols 60091 - ("Property Address");
(Zip Code] .
{LLINGIS - Single Family - Fannia Maw/Freddie Mac UNIFORM INSTRUMENT Page 1 0!8 Form 3014 9/80
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TOGETHER WITH all the improvemnents now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a pant of the propersty. All replacements and additions shall alse be covered by this Security Instrument.
Al of die foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate herchy conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titke to the Property against att ciaims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
varigtions by jurisdiction 1o constinite a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when duc the
principa! of and interest on the debt evidenced by the Note and any prepayment and lale charges duc under the Note.

2. Funds for Taxes and Insurarce. Subject w applicable law or 1o a written waiver by Lender, Borrawer shall pay o
Lender on the day monthly payments are duc ander the Note, until the Note is paid in full, a sutn ("Funds™) for: (g) yearly taxes
and assessments which may anain priority over this Sccurity Instrument as a lien on the Propenty; (b) ycarly leasehold payments
or grount rems on the Propenty, if any; (c) ycarly hazard ot property insurance premiums; (d) yearly flood insurance premiums, if
any; (o) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B, in licu of the payment of mongage insurance promisms. These items are called "Escrow lterss.”
Lender may, at any tin>, collect and hold Funds in an amount not (0 exceed the maximum amount a lendor [or a federally related
mortgage loan mry ~eow e for Borrower's escrow account under the federal Real Eswte Scitlement Procedures Act of 1974 as
amended from time 10 Wree, 12 U.S.C. Scction 2601 ef seq. ("RESPA™), unless another law thnt applics to the Funds scts a lesser
amount. If so, Lender mry, at any time, cellect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimatz ihe amount of Funhas dve on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance witl apzpicable law.

The Funds shall ba hetd in va inatition whose deposits arc insured by a federal agoncy, instrumenality, or entity (including
Lender, if Lender is such an institatine or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems, Lender may not charge Borrower far holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow hems, unless Lender pays Bosrower interest on the Funds and applicabie law permits Lendor to make such a charge.
However, Lender may require Borrower (3 rav-a onc-time charge for an independent real estate ax reporting service used by
Lender in connegiion with this loan, unless rpplicable faw provides otherwise. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be (equired to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interext sh2li be paid on the Funds. Lender shalt give o Borrower, without charge, an
annual accovniing of tho Funds, showing credits an: d .bits to the Funds and the purpose for which cach debit to the Funils was
made. The Funds are pledged ns additional security for gul susrs secured by this Security Instrument.

1§ the Funds held by Lender exceed the amounts permitssa- 1o be held by applicable law, Lender shall account to Borrower for
the exceas Funds in accordance with the requirements of apylica®lc law. If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow liems whee due, Lender may s0 nouly Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. burawer shall make up the deficiency ir no more than twelve
monihly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insiruineit-Lender shall promptly refund to Borrower any Funds
held by Lender. If, under parrgraph 21, Lender shall acquire or scll the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender ot the time of acquisition oy sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all ayn ents received by Leader under paragraphs
| and 2 shall be applied: first, w0 any prepayment charges due under the Note: seenns, 1o amousts payable under paragraph 2;
third, lo interest duc: fourth, to principal due; and last, to any late charges duc under the 7 'oe.

4. Chorges; Liens. Borrower shall pay alf taxes, assessments, charges, fincs and- iripositions atributable to the Propenty
which may attain priority over this Security Inswrument, and leasehold paymenis or ground rints, if any. Borrower shall pay these
obligativng in the munaer provided in paragraph 2, or if not paid in that manner, Borrower shall 2ay them on time directly 0 the
person owed payment. Borrower shall promptly furnish 0 Lender all nitices of amounts to be paid under this paragraph. 1
Borrower makes these paymenis direetly, Borrowes shall promply furnish 1o Lender receipts evidencisg vic payments,

Bosrower shall prompity discherge any lien which Bas priority over this Security Instrument uidless Porrower: (a) agrees in
writing o the payment of the cbligation secured by the lien in a manner acceplabic to Lender; (b) conizste s good faith the licn
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion eperiie to preveni the
enfarcament of the llen; or (¢) sccurcs from the holder of the licn an agreement satisfactory 1o Lender subordirating the lien to
this Security instrument. 1f Lender determines that any part of ths Properiy is subject W a lien which may atty pojority over this
Security Instrument, Lender may give Bomrower a notice identifying the lien. Bormower shatl satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice,

Form 3018 9/80
q ~8R{IL) (gaas) CFC {¥/82) Pags2or e Inltials: m

ALHNEAS N




UNOFFICIAL COPY




UNOFFICIAL COPY

5. Hazard or Property Insursnce. Borrower shall keep the impravements now existing or hereafter erecled on the Property
insured again® ‘uss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
Reding, For which Lendes requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, al Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be appiied to restoration or repair of the
Property damagzd, il the restoration or repair is economically feasibie and Lender’s security is not lessened, If the restoration or
Tepair is not economically feasible or Lender’s seciirity would be icssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bormower. If Borrower abandons the
Property, or dess a0t answer within 30 days & notice from Lender that the insurance carrier has offered 1o setde a claim, then
Lender may collect the insurance proceeds, Lender may use the procesds to repair or resiore the Propenty or 1o pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Serrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or postpone
the due date of the ronttly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquied by Lender, Borrower's right to any insurance policies and proceeds resulling from damage to the
Fropery prior 1o the acquisition shall pass to Lender 10 the extent of the sums secured by this Sceurity Insorument immediately
prios w the acquisition.

6. Occupancy, Preservaiice iMaintenance and Pratection of the Property; Borrower's Loan Application; Lesseholds,
Borrower shafl occupy, csiablisl._s072 use the Property as Borrower's principal residence within sixty days afier the exccution of
this Security Instisment and shatl conarie to occupy the Property as Borrower's principal residence for at Icast one ycar after the
date of occupancy, unless Lender othorvise agrees in writing, which consent shall not he unrcasonably withheld, or unless
extenuating circumsiances exist which are beyand Bormower's control, Borrower shall not desiroy, damage or impair the Property,
allow the Propenty to deleriorole, or commi® vaste on the Property, Borrower shall be in default if any tforleiure action or
proceeding, whether civil or criminal, is begue that in Lender's good faith judgment could result in forfeiture of the Property or
othcrwise materially impair the licn created by ihis S«curity Instrument or Lender's security inierest, Borrower may cure such a
default and reinstate, as provided in paragraph 12 by .causing the action or proceeding W be dismissed with a ruling thay, in
Lender's good faith determination, precludes forfeitu’e ~.f the Borrower's interest in the Froperty or other material impairment of
the lien creatzd by this Security Instrument or Lender’s ooty intercst. Borrower shall also be in defauh if Borrower, during the
loan application process, pave materially false or inaccuraie.<formation or suatements to Lender (or failed to provide Lender with
any maicrial information) in connection with the loan cvidencs<d by the Noie, including, but not limiied o, representations
concerning Borrawer's occupancy of the Property as a principal resicence. If this Security Instrument is on a leaschold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquirss fee litle % the Property, the leasehold and the fee title shall
not merge uniess Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bosrower fuils 1. perform the covenants and agrecments contained in
this Security Insgument, or there is a legal procesding that may signifiCen.yv affect Lender’s righis in the Property (such as a
proceeding in bankruptcy, prebate, for condcmnation or forfeiture or 1o enforce iaws or regulations), thep Lender may do and pay
for whaiever is necessary (o proicct the value of the Property and Lender's <igitts in the Property. Lender’s actions may incfude
paying any sums secured by a licn which has priority over this Securily Instnimen), appearing in couri, paying reasonable
attorneys® fees and entering on the Property to make repairs. Although Lender muy.ta)ic action under this paragraph 7, Lender
docs not have 10 do so.

Any amounis disbursed by Lender under this pasagraph 7 shall become additional dubi O Dorrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts.s'atl-bear inlerest from the date of
disbursement at the Note rute and shall be payable, with interest, upon natice from Lender 10 Borrorver roquesting puyment,

8. Martgage Insuraance. If Lender required mortgage insurance as a condition of making . loan secured by this Security
Instrumeni, Borrower shall pay the premiums sequired to maintain the morlgage insurance in offict 'f, for any reason, the
mongage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the vemiums required 10
ohtzin coverage subztantinlly equivalent to the mortgage insurance previously in effect, sl a cost substeatizaly equivalent (o the
cost 10 Bormawer of the mongage insurance previousiy in cffect. from an allernatc mortgage insurer appicwod by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay 1o Lender cach muomib-a sum cqual 10
onc-twellth of the yearly mortgage insurance premiumn being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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payments sy no longer be required, at the option of Lender, if monigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avnilable and is oblaincd. Borrower shall pay the
premiums renuized 10 waintain mostgage insurance in effect, or 1w provide a loss reserve, unil the requircmeny for morigage
insurance ends in accordance with any writlen agrecment between Borrower and Lender or appiicable law.

9. Inspection. Lender or its agent may make reasenable eatries upon and inspections of the Property. Lender shall give
Buosrower nolice at the ime of or prior o an inspection specilying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or consagquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total weking of the Propenty, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fais market
value of the Property immediately before the taking is equal lo or greater than the amecunt of the sums secured by this Security
Instrument immediately before the waking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Scewrity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the towal amount of
the sums secured immediacly before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shall be paid 1 Borrower. In the event of a panial taking of the Propernty in which the fair market value of the
Propecty immediately before the taking is less than the smount of the sums secured immediatcly before the taking, unless
Borrower and Lender ¢therwise agree in writing or unless applicable law atherwisc provides, the proceeds shali be applied to the
sums secured by this Se-urity Instrument whetier or not the susms are thea due,

If the Property is o%adoned by Barrower, or if, after notice by Lender to Barrower that the condemnor offers 10 make an
award or settle a claim fcr dimages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 10 collect anG ~pp'y the proceeds, at ils option, either o restoration or repair of the Property of 1o the sums sccured
by this Security Instrumeni, wiw aor of not then duc.

Unless Lender and Borrower O iorwise agree in writing, any application of proceeds to principal shall not extend or posiponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borruwer Not Released; Furis=arance By Lender Not a Waiver. Extension of the time for payment or madification
of emortization of ihe swns sccured by thi=-Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the linbility of the vrita-a Borrower of Borrower’s successors in interest. Lender shall not be required o
commence proceedings against any succeasor tn interest or refuse to extend time for payment or otherwise modify amortzation of
the sums secured by this Security Instrument by reassn of any demand made by the originul Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising zay right or remedy shall not be a waiver of or preciude the excrcise of any
right uor remedy.

12. Successors and Assigns Bound; Joint and Setersi iability; Co-signers. The covenants and  agrecements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 17. Borrower’s covenants and agreements shall be-jaint and scveral. Any Borrower who co-signs this Security
Insirement but does not execute the Noto: (a) is co-signing (his Sccurity Instrument only to mortgage, grant and convey that
Barrower’s interest in the Propery under the terms of this Securiy Instrument; (b) is not personaily obligaled to pay the sums
securcd by this Sccurity Insrument; and (c¢) agrees that Lender and-ary other Borrower may agree to extend, modily, forbear or
make any accommxiations with regard tn the terms of this Security Instmimant or the Nole without that Bomrower's consenL

13, Loan Charges. If the loan secured by this Sccurity Instrumenit it subject 0 a law which scts maxitnum loan charges,
and that law s finally inlerpreted so that the intcrest or other loan charges collicted or 1o be collecied in connection with Lthe loan
exceed the permitied limits, then: {a) any such loan charge shall be reduced X5 the amount necessary to reduce the charge to the
permisted limiy; and (b) any sums already coilocted from Borrower which exceeded’ pernitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under.the Noic or by making a dircct payment {0
Bomower. 17 a refund reduces principal, the reduction will be trested as a partial fea ment withow any prepayment charge
under the Note.

14. Natices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be 2-von by delivering it or by mailing it
by first class mail unicss applicable law requires use of another method. The notice shall he direated to the Property Address or
any other address Borrower designates by netice 10 Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by notice 10 Borower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this oargroph.

15. Governing Law; Severability, This Security Instrument shall be governed by fuderal low id the law of the
jurisdiction in which the Propenty is located. In the event that any provision or ¢lause of this Secarity ‘(psirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the hote which can be
given cffect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Notw are declared o
be severable. ' :

Form 3014 9/9
q ~SA(IL) (vaoe) CFC (9/92) Pegedots tnivaks: _

IR PAIN

D0769 1577 *




UNOFFICIAL COPY




NI AN
P

UNOFFICIAL COPY

16, Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Sccurity Instrument,

17. Tranafer of the Property or 2 Beneficiad Interest in Borrower.  If all or any pan of the Froperty or any intcrest in it is
sold or transfemred {or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural %crsun) without
Lender’s prior writien consenl, Londer may, at its oplion, require immediale payment in full of alt sums securcd lz this Sccurity
Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal lsw as of the dawe of this
Sccurity Instrument.

If Lender cxercises this option, Lerder shall give Bommower notice of accelerntion. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity |
Instrument. If Borrower [ails w0 pay these sums prior o the cspiration of this period, Lender may invoke any remedics permitted }
by this Security Instrument withomt further notice or demand on Borrower., |

18, Borrower’s Right 10 Reinstate. If Borower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccuri? instrumem discontinucd ot any time prior 10 the carlier oft () S days (or such other period as |
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrumem and the Notwe as if no acceleration had occurred: (b) cures any
defauh of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) wkes such sction as Lender may reasonably require w assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatemeni by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if na acceleration had occurrcd. Howcever, this right to reinstate shall not apply in the case of
acceleration under para<raph 17. ) )

19. Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Note (ogether with this Sccurity
Instrument) may be sol? pne or more times without brior notice W Borrower, A salc may resuli in a change in the entity (known
as the "Loan Servicer™) *ial collects monthly payments due under the Note and this Securily Instrument. There also may be one or
more changes of the Loa: Szrvicer unrelated 1o ¢ sale of the Noie. If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the-Zorage in accordance with aph 14 above and applicable [aw. The notice will state the mame and

of the new Loan forvicer and the address o which payments shoukd be made. The notice will also contain any ther
information required by applicala: aw.

20. Hazardous Substances. - Puimwer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pionerty. Borrower shall not do, nor ailow anyone else to do, anything affecting the Property
that is in violation of any Environmenyal Law. The preceding two sentences shall noL apply to the presence, use, or storage on the
Property of small quanuities of Haziwdous Substances that are generally recognized 1o be appropriate to normal residential uses
and o maintcnance of the Property. . )

Barrower shall promptly give Lender -w7inen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale par;-avolving the Property and any Hazardous Substance or Environmental Law
of which Borfower has zciual knowledge. If Bod-ower learns, or is notified by any governmental or regulatory authority, that any
removal ot other remediation of any Hazardous J:h-ionce afiecting the Property is necessary, Borrewer shall promptly take all
necessary remedial actions in accordance with Envircmirental Law.

As used in this pasagraph 20, “Hazardous Substaico:” arc thosc subsiances defined as toxic or hazardous substances by
. Environmental Law and the following substances: guasilae, kerosene, other flammmbile or toxic petrolcum products, toxic

: pesticides and herbicides, volatile solvents, materials contai ring asbestos or formaldehyde, and radioactive materials. As used in
' this paragraph 20, "Environmental Law" means federal iaws ard iaws of the jurisdiction where the Propeny is located that relate

10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowaer and Lender further «4vinant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowve’ prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but nei piier to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defrall; (b) the action reguired to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borraw'.i, by which the default must be cured; and (d)
that fallure to care the defenit on or before the duate specified in the notice muy rxsult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of tie Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the righy to assert in the facclosure proceeding the non-existence
of a defauit or any other defense of Borrower to aceeleration and foreclosure, If \he Z=fpult is not cured on ov before the
date specified in the notice, Lender, at its option, may require immediate payment .« full of all sums secured by this
Securliy instrument without farther demand and may foreclose this Security Instrumint »y judicial proceeding. Lender
shall be entitizd to collect all expenses incurred in pursuing the remedies provided in this j\a-ugraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Refease.  Upon payment of alt sums secured by this Security Instrument, Lender shall release/this Security Instrument.
Borrower shall bay any preparation and recordation costs permitted under staie law,

22, YWaiver of Homestead. Borrower waives all right of homestead exemption in the Property.

L3926
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24, Riders tr this Security Instrument. I one or more riders Are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of caci: such rider shall be incorporated into and shall amend and supplement
the covenans and agrermens of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bei.(cs))
X7 Adjustable Rate Rider(s) [X] Condominium Rider £ 1-4 Family Rider

L] Gradusted Paym o Rider {__! Planneet tinit Development Rider {_7] Biweekly Payment Rider

L eaiioun Rider I 1 Rats Improvement Rider [} Second Home Rider

(7] v.A. Rider {1 Otherts) [specifyl

BY SIGNING BELOW, Bormowar ace2pt'; snd agrees 1o the tenns and coverams contained in this Security Instrument and in
any rider(s) executed by Borrower and recorue with in

Wilesses: | M—“ . MAQQ&___.,(SW)

MEGAN R. HUGHES -Barrawer

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF LLINOIS, (_ccn-L Zounty ss:

I, Mhe u f\CQ.G'f S\ ngfg - .8 Nmary Public in and Lor sairl county and siaie do hereby certify that

Kﬂecum e ﬁ\.luc\hog u%nrra_e WO MG

pennnally known o me o beihe same person(s) whose name(s)
subscribed o thc foregoing instrument, befare me this day in person, and scknowledg:d that .3 he
signed and delivered the said instrument as 1Y\ free and voluntary act, for the uses and purpuses thercin set forth,
Given under my hand and official seal, this ~ JOW\ ~ day QQ&%ECM{K /V ( /} 1993

j(a 410 [’fﬁ N

My Comsmission Expircs: | > . 2 §¥"CRQFFIL IAL SPAL”
‘ ' LISA JEAMETIE LEHOR, Notary PublicN§iary Public

NeHeory Sourty, Siste of lilnels
This Instrument was prepared by: § My Commission £ ras ! 10/23/86 ¢

o “F

q«mm.) a9 CFC (8/92) Page&of & : Form 3014 9/80
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WHEN RECORDEDR MAIL TD:
COURTRYWIRE FUNDING CORPORATION
. P.2 BOX 7024
PASADENA, CALIFORNIA 91109-8974

GFGC PARCELLD. #: 05-33-301-065-1002
LOAN®: 7591577
ESCAOW/CLOSING ¥: (59413

ettt o et

Prepared by: L. EDMONDS
3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, L. 60195~

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is masc aiis 10 day of February ., 1993 , and
is incorporated into and shall be desmed 10 27w and supplement the Morigage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date givin v he undersigned (the "Borrower™) to secure Borrower’s Note 10

COUNTRYWIDE FUNDING CORPORATION, A NEY YORK CORPORATION
: {the “Lender™)

of the sams date and covering the Propenty described in the (Serurity Instrument and located at:

205 RIDSE ROAD #102 WILMETTE, IL 6009%-

|Prupenty Address]

The Propesty includes a unit in, togetber with an’ undivided interest in ths common elements of, a condominium
proiect known as;
NILMETTE RIDGE CONDQO ASSN,

{Name of Coodominiuvm Project]
{the "Condominium Project™). If the owners association cr other entity which acts fo7'the Condominium Project (the
"Owners Association™) holds title to propenty for the benefit or use of its members or sharecholders, the Property also
includes Borrower’s interest in the Owners Associstion and the uses. procecds and benefits of Borrower’s interest.

CONDOMINIUA COVENANTS.In additon 1o the covenants amd agrecments aade in the Secarity
Instrument, Borrower and Leader further covenant and agree as follows:

A. Condominium Obhligations. Borrowers shall perform all of Borrower’s obligations unde: ¢:s Condominium
Project’s Constituent Documents. The "Censtituent Documents” are the: (i) Declaration or any other gncument which
creates the Condominium Project; (ii) by-laws; (ifi} code of reguilations; and (iv) other equiva cm_documents.
Borrower shall prompily pay, when due, all dises and assessmenits imposed pursuant to the Conslituent Covr.ments,

B. Hazard Insurance. So long as the Owners Association mainiains, with a generally accepied insurance
carrier, & "master” or "blanket” policy on the Condominium Projeet which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the haxards Lender requires, including fire
and hazards included within the term “extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaflments for hazard insurance on the Property; and

{ii) Bomrower's obligation under Uniform Covenant 5 to mainisin hazard insurance coverage on the
Prupenty is deemed satisfied to the exten) that the required coverage is provided by the Owners Association policy.

Bormrower shall give Leader prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elemenis, any proceeds payable to Borrower are hereby assigned and
shail be paid to Lender for spplication 1o the sums securcd by (ke Security Instrument, with any cxcess paid to
Borrower,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddis Mas UNIFORM INSTRUMENTY

Page 1012 Form 3140 9/§0
R - 1v0e) VMF MORTOANE FORMS - 1313:200-8100 - (800)521-729) {
initiais:




UNOFFICIAL COPY




C. Pablic Liability insurancve. Bomrower shall take such actions as may be rcasonable to insure that the
Owners Associalion mainiains a public liability insurance policy acceptable in form, amount, amd cxtent of coverage to
Lender.

D, Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Botrower in connection with any condemnation or other nking of all or any par of the Property, whether of the unit
or ol the common clements, or for any conveyance in lieu af condemnation, arc hereby assigned and shall be paid to
Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided in
Uniferm Covenant 10.

E. Lerder's Prior Consent.  Bomower shali not, except afier notice to Lender and with Lender’s prior writen
consent, cither pantition or subdivide the Properiy or.consent 10:

{i} the abandonment or irmination of the Condominium Praject, oxcept for abandonmeni or termination
required by law in the case of substantial destruction by fire ur other casualty or in the case of a taking by
condemnation or eminent domain; ‘

{ii} any amendment to any provision of the Constilvent Documents if the provision is for the express
benefit of Leader;

(ii) wrmination of professional mansgement and assumption of scif-manungement of the Owners
Association; or

(ivy _any action which would have the coffect of rendering the public linbility insurance coverage
maintained by Zae Dvwners Association unaccepable to Lender.

F. Remedl(s)F Rorrower does not pay cosdominium dues and asscssments when due, then Lender may pay
them. Any amoums divyursed by Lender under this paragraph F shall become additionat debt of Borrower secured by
the Security [nstrumerc V/nicss Borrower and Lender agree w other icems of payment, these amounts shall bear
interest from the date oidiibersement sl the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting paymeri.

BY SIGNING BELOW, Borrowr¢ vocepts and agrecs to the terms am provisions contained in this Cendominium

Rider.
_..,_H@_l.éggze;f_éﬁ‘;g_ém.b__ (Seal)
MEGAN R, HUGHE . - Borrower

(Scal)

- Borrower

(Scal)

- Bertower

(Seal)

- Borrower

iSpace Rolow This Line Resorved for Acknowledgment] Py

@By -8 orom L Pago 2ol 2 Form 3140 /90
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WHER PECORDED MAIL TO:
COUW!’RYUH}E rH"’lING CORPORATIGN
Q. 30X 7024
PASADQENA, L“‘.’ TRMIA 91109-8874

PARCEL I.D. #. 05-33-301-065-1002

COUNTRYWIDE
LOANS: 75391577 X Prepared by: L. EDMONDS
3150 WEST HIGGINS ROAD $14%
EscRomeosman c58412 HOFFMAN ESTATES, IL. 60195-
Au, USTABLE RATE RIDER
(. Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE PLIDER i made this 10 day of

February . 19923 J and is incorporated into and shall be desmed to amend and

supplement the Montgage, Deed of Trust or Sccuay Deed {the "Securily Instrument”) of ihe same date given by
the undersigned (the "Borrower”) 1o sccure Borrower’s /ajustable Rate Note {the "Noic") (o

COUNTRYWIDE FUNDING CORPORATION, A NEXN YURK CORPORATION

(the "Lender™ of the same date and covering the property Cescribed in the Sceurity Instrument and located at:

205 RIDGE ROAD #102 WILMETTE, IL 60091-

[Propery Address]

THE NOTE CONTAINS PROVISIONS ALLOWI«G FAR CHANGES IN THE
INTEREST FRATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTEREST RATE CAN -CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSY -AY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements madic i the Sccurity Instrument,
Borrower amd Lender turther covenant and agree as follows:

A.INTEREST RATE AND MONTELY PAYMENT CHANGES cf;
hh
The Note provides for an initial interest sate of FOUR & FIVE-EIGHTHS  %. The e provides for EE’
changss in the interest rate and the monthly peyments, as follows: vh
fuie
4. INTEREST RATE AMND MONTRELY PAYMENT CHANGES ~1
(A) Change Dates
The interest rate I will pay may change on the first day of March , 1994 , and

on that day overy 12th month thereafier. Each datc on which my interest raie conld change is called a "Change
Date.”

MULTISTATE ADJUSTABLE BATE NIORR - AAM 8.2 - Singie Faonily « Fannle Mee/Fraddie Mac Uniform Instrument Form 3111 3/88
Q"“a (8008) VWP MOATOAGE FORMS - {2131293-8109 . (BOU)821.7201

CONY '
ARN PLANE 55, V. V1 & Page ! of 3 Initinte __M

8-YRA Fixea/2s-¥Y R Annust T-Bll ARM
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(B) The Index

Beoginning with the first Change Date, mty interest rae will be based on an Index. The "Index” is the weekly
average yickd on United States Treasury securities adjusted to a constant maturily of 1 year, as made available by
the Federal Reserve Board. ‘The most recent Index figure available as of the date 45 days belore each Change Duate
ia called the "Comemt Index.” ’

If the Irklex is no longer availnblc, the Nole Holder will choose a new index that is based upon comparabic
information. The Note Holder will give me notice of this choice.

{C} Cakulation of Changes

Before pach Change Date, the Note Holder will calcufaie sy new interest rate by adding
TWO & ZEVEA-EIGHTHS percentage poins { 2 . B75 %) 1o the
Curren: Inder. ihe Note Holder will then round the resull of this addition to the nearest one-cighth of one
parcentage poini (C.125%). Subject 1o the limits stated in Section 4(D} below, this rounded amount wilt be my new
interest rate unti! v next Change Date.

The Notc Holder wiif then detesmine the amount of the monthly payment that would be sufficicnt to repay the
unpaid principal that I ain #4pocted 1o owe at the Change Date in full on the Maturity Date at my new interest rate
in substzntially equal paymer t=- The result of this calculation will be the new amount of my monthly payment.

{D) Limlis on interest Rate “hanges

The inietest rate T am required ¥ »ay at the first Change Daie witl not be greater then

6.625 % or lecs tham, 2,625 %, Thercafter, my interest rate will never be
increased or decreased on any yingle (Change Dale by more than two percentage points (20%) from the e of
inmé have been paying for the prececiag i 2 months, My interest rate wili never be greater thao

(E) Effective Date of Chnnses

My new interest re will become cffective U1 each Change Date. 1 will pay the amount of my new monthly
parment beginning on the first monthly payment dr.e «fier the Cinange Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Nowe Holder will deliver or mail fo me a notice 6i 7ay_changes in my interest rale and the amount of my
monthly payment before the effoctive date of any change. Thauedice will include information reguired by law o be
given me and also the title and telephonc number of a person whe » Jll unswer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST /N BORROWER
Uniform Covenant 17 of the Security Inssument is amended o read as follows:

Trunsfer of the Property or & Beneficial Interest in Borrower. I ail or a7y peat of the Property or any
tntcrest in it is solfd or transferred {or if a beneficiat inlerest in Borrower is sold or wunsfared and Borrower is not a
nutural person) withowt Lender's prior wrkiten consent, Lender may, i its option, reguire immediatc paymen! in
full of all sums securcd by this Security Instrument. However, this option shall aol be cxenvised by Lender if
excrcise is prohibiied by fedesal law as of the date of this Sccurity Instrument. Lender also.chab' 1101 excrcise this
option if: (a) Bormower causes to be subwmitied 1o Lender information required by Lender to cvntaute the intended
ransferca as if a new loan were being made o the wransferce; and (b) Lender reasonably determiries Oat Lender's
security will not be impaired by the loan assumplion and thai the risk of a breach of any covenamt oz picement in
this Security Insurument is accepiable 1o Lender,

O..mm (8808}
CONV. A Page 2 of 3 » Inftinis:

ARMPLANY 1, 1V, VI8
B-¥YR Flaed/28-Y R Annust T.-8i ARM
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To the exient permitted by applicable law, Lender may charge s reascnable fee as a condition to Leader's
consent o the loan assumption. Lender may also requirc the transforee to sign an assumplion agreement that is
acceptable 10 Lender and that obligates the wansferee to keep all the promises and agreemenis made in the Note and
in this Security Instrumeni. Borrower will continue 10 be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give Bomrower notice of
ucceleration. The notice shel provide a period of not less than 30 days from the date the notice is delivered or
maited within which Borrower must pay afl sums secured by this Sccurity Instrument. If Borrower fails o pay
these sums prior o the expiration of this period, Lender may invoke any remedics permitted by this Sccurily
Instrument widhout further notice or demanit on Borrower,

BY SiGNis¥3 BELOW,. Borrower accepls and agrees to the terms and covenants contained in this Adjustable

Rath Rider.

- , | a{%ﬁgg‘_?_@g@;é“_n (Seal)

MEGA R.

(Seal)

- Borrower

(Seal)

- Borrower

{Seal)

- Borrower

{Space Below ‘Thix Line Reaerved for Acknowledgment]

@, -2234 vace '
cony ‘ Page 30of 3
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