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MORTGAGE

THIS MORTGAGE 1S O/.TED FEBRUARY 15, 1883, between Micheel Panclch, a bachelor, whose address ls foa
S. Salem Dr., Schaumbare, IL 80183 (refarred to below as "Grantor®); and First Ameriosn Bank, whose addross
is 201 S. State Streel, Hanwublre, iL 60140 (reforred to below as "Lender™),

GRANT OF MORTGAGE. For valusbis orn»ideration, Grantor mortgagea, warrants, and conveys to Lender all of Grantar's right, title, and lnlores!
In and to the following described real properly, togeiher with all existing or subsequently erected or affixed bulidings, Improvements and fxtures; all
easements, rights of way. and appurianancea; all wa'sr, walor righls, walercoursea and dich rights {including stock In utilities with dilch or lirigation
righis); and all other nghts, toyalties, and protits railng 10 the real rOpmyPIncludlng wilhout limilation alt minarals, ofl, gas, geothormal and similar

maters, located In Cook County, State of Iinvis (the "Real Property™);

Lot 21002 In Wenthersfleld Unit 23, seing a Subdivision In the Southwest 1/4 of Section 28, Townshlp 41
North, Range 10, East of the Third Frircinal Meridian, according to the Plat theraof Recorded In the
Office of the Recorder of Devds on Novus wer 27, 1874 as Document Number 22747566, in Cook COun!y,

liiinols.
The Real Pro mrty or iis address Is commonly knowr us 804 S, Salem Dr., Schaumburg, IL 60783, The Real
Property tax identilication numbsar is 07-28-300-002-0000,
Granler prasently assigns to Lender sil of Qrantor's right, (i, itd Inforest ki s io sl leasen ol the Propaity and all Rewa trom the Proparty. In
addltion, Granior granta to Lender a Uniform Cornmercial Code securily inlorest in 2@ siwonal Property and Rorila,
DEFINITIONS, The foliowing words shall havo the following meanings when used In I''s Morgage. Temma not othorwiso dofined In this Mongage ehall
have the maanings alributed to such temna In the Uniform Commercial Code. All relerences Lo dollar amounta shell mean amoums in lawlul inoney ¢!
the Uniled Staes of America.
Credit Agresment. The worda "Credit Agreement” mean the revolving lina of credi) agre s dalod Fabrugry 15, 1993, between Lander &
Grantor With & credit limit of $10,000.00, togeiher with nll renewals of, exiensions of, raurifications of, refinancings of, consolidalions
and substiiutions for the Cradil Agreament.  The malurity date of this Mongage i March 1, 1845~ Tha inierest reta under the revolving line
cradit is & variable interest rate hased upon an indéx. The indox currently is 6,000% par annum. ‘1 he I5iored) rta 16 bo appliad to the outslandi
accoun! balance shall be at a rate 1.000 perceniage poinia above tho index lor halances of $46,000.08 and under and at a rale ofual to the ind
for balances o) $80,000,00 and abtve, subject howaver t the following maxitnum rate. Under no chcursiavces shall the Inlarast rate bq mol

than the lesser of 10.000% per annum or the maximum rale aliowed by applicablo law. E
Existing Indebtedneas. The words "Exlating Indebladness” mean flw (rdobtedness doescribed balow in the Lxinung Indabiedness sectian of miN
Moilgege. .

Grantor. The word “Grantor* means Michast Pancich, The Granlor is the morigagor under this Mortgage.

Guarantor. Tha word *Guaranior” maesnd nnd includas without Imitation, each and il ol the guaraniors, suraties, and tccommodation patties in
connoclion wih the Indebledness. ,.
improvemants, The word “improvements” maans and inclides whhout limilation all auisting and fitire impicvermants, fixlures,. buildings,
siruciures, mobile homey alfixed on the Real Property, laciiities, additions and ¢ther construction on tha Real Proparty.

Indebtedness. Tha word "Indabtodnoss” maans all principal and inlerest payabla under the Crodit Agreerment and any amounis expoandod of
advancad by Lander 1o discharge obligotions of Grantor or expaneas Incurred by Lendor 1o anforce obligaliona ol Grantor under thia Morlgage,
i' together willi intoreat on such amoums as providad In this Martgage. Specifically, without limitation, this Mortgage secures a revalving line
of credil and shall-secure not only the amount which Lender has presenlly advanced io Grantor under the Crodit Agreemeny, but also any
future amaounls which Lender may advance to Granfor under the Credi! Agreamant within twenty (20) years from the date of thla
Morigage to the same axtent as i siich future advance ware made an of the date of tha execution of this Mortgage. The revolving fine of
aredii obligates Lender {2 make advances o Grantor ao long as Grantor complies wiih all the terms of the Cradit Agresmant and Related
Documonts, Such advances may ba made, repaid, and remade from time lo time, subject to tha limiistion that the total cutalanding
balance owing al any one time, not ncluding finance charges on such balance at & fined or variable rate or aum as providad In the Credit
Apgrasmant, any tamporaty overages, other charges, and any smounts sxpanded or advanced as provided in this paragraph, shall not
sxceed the Credit Limit as provided in the Cradit Agiesment. It s the iatention of Grantor and Lender that this Morigage securss the
MWMMW&.CM!AWIMUMhﬂmm:mmwmmdtwnltalpmvidadabovemdw

. Intermediats balance,
) Lenter. Tha word "Lender™ maany Firel Amivican Bank, ks sioceasors and assigns. The Lendor ks the novigagee uader s Mortgage.
' . The word "WMorkjage”™ mean ihis Mongage betwaen Granior and Lender, and inciucos withou! Simitation il assignmonis and soc.rzdy
nterog) pmvhhm tolauug 1o the Poarsonst Propeity amxd Ronts.
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Personsi Property. The words "Personal Propedty” mean all equipment, fixtures, and other sticlen of pévsonal properly now or hejaafior owned
by Grantor, and now or haraatier attached or aflixed 10 the Roai Proparty; logethor with ol accosnions, pang, snd addiions ie, alt replacaments of,
and all satbaliltions for, any of such property; and togethor with sl proceads {incliding withou! Umilation ak insurance procoeds ang rofunds of

premiums) fom any sale or other disposition of the Propeny.
Proparty. The word "Propasty” maans coliactivoly the Roal Property and the Parscnal Property.
Real Property, The words "Real Froperty” moan the prepatty, interests and lighls describod above in tha "Grant of Molgage’ section,

Relatad Decuments. The words “Roiated Documents™ mean and include without dmitation sl promissory noton, credil agrosmants, loan
agroomonts, puaranties, security agreoments, morigagee, doeds of trunl, and ait olher instrumenis, sgreamarnls and documnnlu, whaliar now of
heraatior exsting, execuird In connection with he Indebtedness,

Rents. The word "Rents* means ail present and lufure rents, vaverues, income, lasues, royaltien, profits, and other banaliis dedvad lom the
Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECUAE (1) PAYMENT CF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALi. OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND Tic RELATED DOCUMENTS. THIS MORTQAGE iS5 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSERIENT LIENS LND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, 10 THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE 1S GIVEN AMD ACCEPTED ON

THE FOLLOWING TERM 4:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Morigage, Grantor shell pay (o Londor all aincunlg aocumd by this Motiguge
as lhay beccine due, and shall 81kt perform all of Gruntor's obligations under this Marigage.

POSSESSION AND MAINTENANC: O YHE PROPERTY. Grantor agrees that Grantor's possassion and use of thw Propery shall ba governod by the

Toliowing provisions:
Possasalon and Use, Until In defauit, Grontor iay remaln in possession and coniol of and operate and managoe the Proporly and colloct thy
Renis from tha Propeny.
Duty to Mainiain, Granlor shall malntaln the Fiopurty In tenantable conditien and promplly perform ol repalrs, roplacoments, and malntonance
necassary lo presorya ils value,
Hazardous Substancas. The terms "hazardous waels " "hazerdous substance,” "disposal,” ‘raleass.” and "iroatenad refoase,” as yaed in this
Mortgage, shall hava the same maanings as sot jond il 1iv, Comprehanaive Environmental Response, Compaensalion, and Liabillly Act of 1900, as
emended, 42 U.5.C, Seclion 8801, el saq, ("CERCLAT w Superfiind Armendments and Roauthorization Acl of 1686, Pub. L. No. 89-4b6
("SARA", the Hazardous Materials Traneporiation Ac, 49 L.S.C-Saclion 1601, et sog,, tha Resource Consarvatlon and Rocovery Act, 48 U.S.C,
Seclian 8801, et Bag., or other applicable state or Faderal fave, rues, or regulations adopled pursuant 1o any of the foregoing., Tho torms
"hezardous waste” and "hazardous substance” shail also Inciude, w' it limhation, pelroleum and potroleum by-products or any raction therao
and asbagtos, Granlor reprasanta and warranta to Lander that (a) Tur' g the period of Granior's ownarghip of the Property, thera has baen no
us6, ganeralion, manulaciure, siotage, raniment, dispusal, reloaso or (ires@ned reluasa of any hazasdous wasla or substance by any parson on,
under, or about the Property; (b) Grantor has no knowladge of, or reasor lo. s¥%ava that thers haa bean, excepl a3 proviously disclossd to and
acknowladged by Lendler in willing, () any ube, ganerution, manulacture, riorige, lreaiment, disposal, relesse, ar threalenad reloase of any
hazardous waste or substance by any prior owners or occupants of tha Property o7 (If} any actusl or thiaaiened Higation or claims of eny kind by
any persan felaling lo such malters;, and (c) Except as previousy disciosed 10 and ackevdedged by Lendor in wrlting, (I} nelthor Grantor nor any
tenant, contracior, agent or other authorized uaer of the Property shall use, gencrate, manuiscture, alors, trent, dispose of, or releasa any
hazardous wasie or subsiance an, undar, ar about tha Property and (i) any such acuv’’y ~hali he conductad In Gompliance with all spplicabla
tadleral, siate, and local laws, regulations and ordinancas, Inciuding whhout imitation thote {«.we, reguiations, and ordinances dasciibad abave.
Granlor authorizas Lendor and Iig agents to enter upon the Property io make such ingpectizne nd tests as Lender may doam appropriate to
teterning compllance of the Property with this section of tha Morigage. Any Ingpeciions or 1ests naca by Lender shall bo lor Londer's purpo
oniy and shall not be constriiad to crealo any responsibility or liabllity on the part of Lander to Granlor (rto any ether porgon, The reprasoniatio
and warranties comainad herein a/e based on Granlor's due ciligence in investigating the Propedy.lor hazardous waste., Granior heraby
roleaseg and walves any Niture claime againat Lender for Indempity or contribuion in the event Grantos be'comus liabls for cieanup of othe co
under any such lawa, and (b} agroes to Indemnlly and hotd harmiess Lendor sgainst any and all clalms, insaas; Briuditien, damages, penaliies, an
oxpenses which Lender may directly or Indirectly sustain or suffer resulling fiom a breach of thie seclion of the' M7rigage of 44 a consaguence
any uge, generation, manuiaciure, slorags, disposal, relaase o thicalened rolease occuiring prior 10 Granior's Zwnarship or interest in |
Froperty, whethar or not the same was of should have been known lo Grantor, The provisiony of this sextion cf the-Mongage, including l:%
obligation 10 Indamnlfy, skl survive the payment of the Indebladness and the satisfaction and reconveyance of the llor: o!.his Mangage and shal
nct be attected by Lender's acquisition of any interest in the Proparty, whather by fereckesure or otherwise, N

Nulsance, Waste. Grantor shall nol cause, conducl or permil any hulsance nor commit, permit, or sufler any ampping ot or wasta an or ip tha
Praperty or any portion of the Property. Without limiting ihe ganerallly of the toregoing, Grantor will nol remova, or grant 1o any other party tha
righl 16 remove, any timbar, minersls (including ol and gag), soll, gravel or rock producis withou! the prlor written consent of Lander. .

Removal of Improvements. Grantor shall not demelish or remove any improvermenis from the Roal Property without the prlor writien consent ol
Lender, As a condition to the removal ol any Improvements, Lender may require Granlor fo make arangements sallslactory to Lender to roplace

such improvements with improvemants of al least equal valus.

Lender’s Right lo Enter. Lender and ity agents and represantativos may omar upon the Real Property at all reasonable times lo attend 10
Lenders interests and 10 inspect tha Froperty for purposes of Granior's compliance with the terms and conditlons of this Mongage. :

Compiisnce with Gevernmental Requirements. Granior shsll promplly comply with all laws, ordinancas, and regulaticns, now o hereafler in
offact, of all governmental authortiles applicable 10 the usa or occupancy of the Properly, Granlor may conltost in good faith any such {aw,
ordinance, or regutation and withhold compilance during any proceeding, including appropriaie appsals, so loing as Granlor has notiliad Lender in
writing prior to doing so and 80 long as, in Lender's sale opinlon, Londer's Interesie in the Propeny are no! }eopa:dnzed Londer may require
Granlor 1o post adequate securlty or a surety band, reasonably salisfactory 1o Lendex, o protect Lender's interest,

"Quty ta Protect. Grenlor agrees nelthor 1o abandon nor leave unattended the Property. Grantor shil do all other acts, in addilion to those acts
sat orth above In this section, which from tha characior and use of the Properly &la ressonably necessary 1o prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, al ils option, dociate immediately due and payabla o sums sacured by this Morigage upon the
vk or ransior, without the Londar's prics wiittan consent, of &k or any part of the Real Proparty, Ot any inferest in ihe Real Properly. A “sma ot
tansier means the conveyance of Aaal Property of any fight, (it or interest therein; whelher jagal or oquitakie; whather vokintary 0f involuntary:
whilher by outright sslo, deed, inataliment sale contract, land contract, conzact for Sead), leddehoid intoros! with & barm Groaier WM e (3 Wiy,
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lease~aplion conrack, of hy sale, assignment, or wanafer of any benviicisl interast in or W any land yusi hoiding e 1o the Real Propanty, or by any
olliar mathod of convayance of Real Property intecost. H any Grantor is a corporation or parinarahip, tranafer also includos any chunge in ownarstip of
mofe than twenty~iva percant {28%) ol the voling stock or partnerahip intavests, as tho oase mny be, of Granjor, Howover, thie option shall not be
exercioed by Landor il such exercisa is prohibiied by Jederal law or by llinols law.

TAXES AND LIENS. The lollowing provisions relating lo the taxes and Rens on the Proporty are a part of this Mortgaga.

Paymaent. Grantor shall pay when due {and in all evonts piki 10 delinguency) ail 1axo, payroll 1axos, apocial 1axos, AsB0BAMANIS, Walsr chargos
and sewor sarvice charges lovied sgainst or on account of the Property and ahall pay when due all claims tor work done on or ‘or sorvices
rendared or materisl turnished to the Property. Granlor shall inaintaln the Proparly froe of alt Bons having prioity over or aque 1o the intores! of
Lender under this Mortgage, excepl for ihe ken of 1axes and assessmania not due, axcept for tha Exsling Ingobledness refarmed io below, and
gxcopl us niharwise provided in tha following paragraph.

Fiight To Contest. Grantor may wilhhald payment of any 1ax, asseasment, of claim In connection with a good lailh diupula ovar thn chligation t6
pay, 5 kong az Lender's Interaat In the Preperty i not jaopardizad. if a Uon adoes of 1a flod e & 1psull of nonpuymont, Grantor shall withn liftopn
{18) days aHer the lian arlsea or; H a lian is flad, within fiteen (186) days after Graricr has notica af tho filing, secure the dischmge of the liun, or It
raquestod by Lender, deposil with Lendor cash or a sufliclent corparete suraty bond of other sacurity satisfaclery 1o Londer in an amount sufficien
1o dischorge the lien plus any cosla and aftornoys’ fees or dther chasges That could accto #s & rosuli of a foreclosure or Bale under the iion. In
any contest, Grrnk’ shall delend liself and Lendor and shall saticly any adverse judgrent before enforcomant againatl the Property, Granlor shall
nama Lendar as ai: addilional obliges under any surely bond hirnished in the conlest procoedings.

Evidencs of Payme.t.) Granlor shall upon demand fuinish to Lundar satistuctory evidenca of payment of e taxes or assossmanta and shall
authorizo the approktiar governmantal ofiicial to doliver 10 Londor at any ime & wiitten statomolll of the laxos end assosaments againel tho

Propoity.

Motlce of Construation. Giznizi-shall nollly Landor af loast lioon (16) days beloro any work is commoncud, any stivices aro futnishod, or any
materinis are sippliod lo the r-:orm;‘ # any mochanis'a llen, matodaimen's tien, of othet Yon could b asserted on account oY tho work, sarvices,
or matorials and the cost excends £77%,000.00. Granior will upon sequost of Lender furnish to Lender advanco aasurances salslaciory 1o Lander

that Granior oan and wili pay the cost of oich imgrovemens.
PROPERTY DAMAGE INSURANGE. The luinsoing provisions retaling to Insuring the Property are a pait ol this Morigags,

Wslmenance of Insurance. Grantor thait prosure and maintwn policies of e Insurance with staniard extonded covarage andorsoments on a
replacemoni basis ios ine full insurable value covarins @l Improvemants on tha Redl Praperty In an amount sufticiont 1o avold applicalion of any
calnswrance Slausa, and with a standard monpags ciruse in favor of Lender. Policles shall ba writion by such insurance companiaa and in such

~ lorm as may be reasonably neceplable to Londes. (Grenter shall doitvor lo Londor certificates of covorage lrom each insurer conlalning o
slpulation that covorage will not be cancedod of diminie without s mininem of ten {10 days' prior witton notica fo Londar and not contalning
any disctalmer of the insurev's liabiilty for fallure 1o glve sugl; nelie=. Should the Real Proporty al any time become located in an aiea dosignated
by the Director of the Federal Emergincy Management Agonc/ as 1 special flood hazerd aren, Grantor agrees 1o oblain and maliraln Federal
Fiood Insurancs, to the extent elich insurance is roquired and i3-o1 Zcomos availabie, for the lerm of the losn and for !ha full unpaid principal
bajance of the joan, or the maximum Iimit of coverage that is avakiab.a, */bichaver is loss,

" Application of Progesds. Granior shail promplly nolily Londor of 27y 'es8 or damage i the Propeny if ha eatimated cosl of Jepair or
rapiacoment excoers $10,000.00. Landar may make prool of loss i Granior fullete do so within Miean (15) days ol the casusly, Whethar of not
Londer's securlty ks impaired, Lander may, at lis eleclion, apply the proceeds o ne reduction of tha Indeblodnase, paymant ol any liun allocting
tha Froperty, or the reetoration and repalr of the Property. it Londer elacls to-a7 ey the orocoads 1o isttorstion and repaly, Grantor vimll ropalr or
1oplace the damaged or destroyed Improvements in a manner satistactory to Lender Lender shall, upon aatisfactory proel of auch expenditure,
pay or reimbursa Granlor from the proceads for tho reasonabia coat of repair or resiuratior, it Granlor Is nol in detaull hersundsr. Aty procoads
which have not been disbursed within 180 daya afier thelr recelpt and which Londer has e comenitind lo the repalr or resioration ol the Property
ghali bo used fist 1o pay any amount ewing 1o Letider under fhis Morigage, then to prepay acsiued inlerest, and the remaindor, it any, shall be
appliad 1o the principal balance of the Indebledness, It Lendar holds any procoeds after payner” in.full of the Indebladness, such prmds shall
bo paid o Grantor.

Unaxpirad insurance at Sale. Any unexpired insuranca shall irute 1o the banofit of, and pase lo, e purchaser of the Proparty coverad by thie
Morigage &t any trusien's sale or other ala held under the provisiona of this Merigage, or al any foreclosurs sal, ol such Propony,

Compliance with Exlating Indak:ledness, During the peiiod in which any Exisiing indeblednesa desciibeq Luic w i< in affect, compliance with the
Insurance provisions sontained in tha instrument evidencing sich Fxisling Indebtadnesa shall conatiula compiior<ewith the Insurance provisions’
undor this Mongage, 10 the extenl compliance wilth the terms of thls Morigage would constiluie a cuplication o1 surance raquirement. If any - &
procends from i Ingurance bacome payabh on loss, the provisions in this Mongage lor divislon ¢} procesds ghai-p.oit only lo thal portion of
the procoeds not payable to the nolder of the Exlaling indablednoss.

EXPENDITURES BY LENDER. 1l Geanlor falls to comply with any provision of this Monigags, Inchuding any obligation to malr!am Existing indelindnoess
in good standing as required balow, or I any aclion of proceeding is commanced that would malerially alfect Lender's Inleresis In the Propeny, Lander
on Granlor's bohall may, bul xhall not be required to, laka any action thal Lender deems appropilale. Any ainount that Lender expands in sa doing wil
bear intorest al the rate charged under the Credil Agreement from the dale Incurred or paid by Lander to tha dafe of rapayment by Granfor. All such
oxpenses, al Londer's opion, will (a) be payable on demand, (b) be added to the balance of the credit line and be spporlioned among and be
pavable with any Instalimaent peyrments 1o becoma due durng sliner (i) the term of any appicabla insurance palicy or (ii) the remaining torm of tha
Cradit Agreemeni, or (c) be raated as a bafloon payment which will be due and payabla at the Credit Agroement's miatiriiy, Thia Morigage also will
gecure paymeni of these amounta. Tha righta pravided for In this pasagraph shad bs in addilion 1o any oher rights of any remedias to which Lender
may be entitod on account of iha delaull. Any such action by Londer shai not bo conslrued as curing tho dofatit 9o as to bar Lender from any remedy

that It clherwise would have hud,
WARRANTY; DEFENSE OF TITLE. The loliowing provisions refating to ownership of the Froperty are a pari of this Mortgago.

Titte. Giantor waimanis that: {8) Grantor holds good and marketabie title of recard to the Proporty In lee simple, lrea and cloar of ali liens and
ancumbrances nifar han those sel forth in the Rea! Property descripiion or In the Existing Indeblodness soction below or in any litle insurance
palicy, Yo report, of final tile opinjon issued In favor of, and accepled by, Londer in conneclion with this Mortgago, end {b) Grantor has the g
tighl, power, and suthorily ¥ execute and deliver this Moitgage to Lander,

Detense of Tithe, Subjact to the axcaption in the paragraph above, Granior wartants and will lorgver defend the tite to the Proparty aganst the
jawiful claims of sli persons. In the event any action or procending is commenced thal questions Granior's Wia or tha ederest o Lender under this
Mongage, Grentor shall defend the acion at Granior's expanse. Granior may he the rovrinad paity i such procesding. but Lundex stall be
oniftled o particips!a in the proceatiing and to be represented in the proceeding by counsel of Londor's own chorco, arvd Granior wil doliver, o
omyne fo be dotivered, W Lendar such instrunents as Lander may repues! rom me 1o ime K pemit such paricipaticen,
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Compilance With Laws, Granicr waranis that the Property and Grentor's uso of the Propery compiies wilh all ewisting applicabla laws,

orcinances, and regulaiens of governrenial authorities. _
EXISTING !INDEBTEDNESS, The following provisions concarning exisiing Indebiednees (the "Exiuting Indoblodness’} ara a part of this Mangage.

Existing Lien. The lien o this Morigage sacuring the indebledness may be secondary and inferior 1o the lien sacuring payment of an oxisting
obligaticn to Fecleral Home Loan Mig. Corp. described as: Morigage loan dated 3/18/07 and recorded 4/1/87 as dacument number 87170777,
The exisiing obligation has a current principal balance af epproximalely $82,400.00 and is In the original principal amount of $80,000.00. Grantor
exprossly covenants and agrees 1o pay, or 86e 10 tha payment of, e Existing Indebledness and to prevent any dalauht on such Indabtednens, any
delauht under 1he Instruments evidencing such Indobiedness, or any dofault under any security documenta for such Indabladnass.

No Modification. Granior shall not anter into any sgrearnant with the holder of any morigage, deed of trust, or olher sacurly agrasmont which
has priailty over this Mongage by which ihat agroement is modified, nmondod, exteided, or renawad withaut the prior written consant of Lender.
Grantor shall nefther request nor accapt any flure acvances under any such eacusity agreement wilheul tha prior writlan consent of Lendur,

CONDEMNATION. Ths following proviskons relating to congamnation of ihe Property are a part of this Mortgage.

Application of Net Procoeds. If all or any pait ot the Property ia condemned by emineni domain procondings of by any procoading or puichase
in lieu of condemnation, Lender may a) Ka elestion sequire that all of any portion of the net proceads of the award bo applisd 1o the Indoblodness
of the repalr o7 ‘asisration of the Proparly. Tho not procaeds of the award shall muan the awerd atior paymait of el raasonably coult, Gxponbog,
and sllornoye’ fesa /xourred by Lendst in cannection wilh tha condamnatian, :

Proosedings. It any pioceading in condemination Ia filed, Grantor shali promplly natity Lendar in witing, and Granlor shall promplly tako such
atopa a8 may bd nacewsary 1o delend the action and obtain the award, Grantor may ba the nominal party In such proceading, bul Lender shall be
entitad o participate in e srocesding and lo be represented (n iha proceading by counsil of s own choice, and Grantor will daliver or cause io
be gefivored to Lender suc.t iarumants e may bo requesied by it from time (o time to permit such pasticipatian,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions rofating 1o governmontal laxes, fees
and charges are a part of this Morigage ‘

Current Taxss, Fess and Charges, (Up/n raguest by Londor, Granlor shall execule auch documonis in addition (o this Morigage and ke
whatover othoi acilon is reuested by Lner 1o parfoct and continue Londer's llan on the Rerl Propony. Grantor shall reimiirsa Londar for oll
laxes, 48 describad below, fogathor with all exzans1s Incutred In recording, perirciing or continuing Ihia Mongage, including without Emitnilon el
taxes, lebs, documentary slamps, and other ah.vrgies for recording of registering this Mortpage. , :

Taxes. The following shull constilute texes to which *si= seclion apples: (a) a specific fax upon 1his type of Martyago or upon al or any pant of
tha Indablednass secuied by this Morigage; (b) & spacifle 124 on Grantor which Grantor I suthorized or required 1o daduct from payments on the
indeblodnees Jecured by this type of Mongege; (c) a t< < this typs of Morgagio chargeable agains! the Londer or tho holder of the Cradi
Agreemont; and (d) & spocifio 1ax on all or any portion of thy Indztladness o on paymonts of prineipai and Interes! inado by Grantor, :

Subsacuent Taxes, | any 1ax 1o which this soction applies s snacted subsoquent io the date af lhin Motigage, this evant shall kave tho aano
oloct as an Event of Dofault {28 delined beiow), and Lender rmay (xerine any or all of it available romodies for an Event of Dolault as provided
below unless Granior allher (a) pays 1ho tax beiore it bacomes doiinquent, or (b} conlests the tax as provided above in whe Taxas and Liens
section and deposiis with Lender cash or a sulficlent corporate surely bo:id ur other sacurity satisfactory 10 Lendor,

SECURITY AGREEMENT; FINANCING STATEMENTS, The loilowing provisions «@lating ic this Mortgage as & secutity agreeient are a part of this

Mornigage.
Security Agresment. This instrumes shall conatitule & security agreement to the @ ient 1.nv o the Property corstituloa fixiures or other parsonal
propedy, and Landor shal have all of the rights of a secured parly under the Unilorm Comy:iorclal Code aa amended Jrom time lo tme.

Security Interest. Upon recueat by Lender, Granlor shall execulo financing stalemoia ai'd 1k whalevor other action is requested by Lendar lo
perfect and continua Lendear's securlly interest in the Ronla and Personal Property. In add'op o rocording this Morigage In the real praparty
records, Lender may, af any tme and without further authorizalion fiom Grantor, fle execuio | counlerpaits, copies or roproductions of this
Morigage as a financing statement. Grantor shall relmbursa Lender for all expenses incurred In ponacting or conlinuing thls security intarest.
Upaon delaull, Grantor ahall assamble the Personal Progerty in a manner and al a placa reasonably coiveniont o Grentor and Lendor and make it
evallablo to Lender within throe (3) daya after recaipt of writtsn demand from Lander, -

Mddressea. The mailing addresses of Grantor (deblor) and Lender (secured partyl, lrom which Informatizn zoncoeming the seculty intereat
granted by this Morigage inay ba obtained (each as rocquired by the Unlierm Comenarcial Coda), ara as stated o/ 14 first page of this Morgage, ©

FURTHER ASSURANCES: ATTORNEY-IN-EACT. The killowing provisions rofaling to kirther assurances and attornev-in-fact are a punt of this ¢
pb

Mongage,
Further Assurances, At any tima, anc om time to tive, upon request of Londer, Grantor will make, axocuta and deliver, or will causc 10 be
made, exocutnd or dolivered, 1o Lendor or lo Lender's designeo, and when foquested by Lender, couso to be filed, recorded, refied, o Ei
rarecordod, no Lhe case may ba, at such imes and In such officen and places as Lender may deem appropriato, any and all such marigagoes, :
deads of lrus), socurlly daeda, socurity agroements, financing alalementa, conlinuation stalements, Instrumants of further assuranca, cartificates, S
and other docurwnis as may, in the sole opinion of iandar, bo necossary of desirable in order lo olfectuate, complote, perlact, continue, of
presarvy () the obligaliona of Grantor under the Credit Agreemant, this Morigage, and the Related Documents, and (b) the liens and socurlly
{nterests created by 1his Morigage on tho Propeity, whelher now owned ar fwwealter acquired by Crentor, Unlass prohiblied by law or agraed lo
the conlrary by Lendor in witling, Grantor shail reimburse Lender for il coals and expenses incurred In connection with the maltere relerred lo in
\his paragraph. .
Attorney-(n-Faotl. It Grantor lalls fo do any of the things referred to in tho preceding paragraph, Lender may do 3o for and in the name of
Grantor and at Granlor's expense. For such purposies, Grantor hereby imevocably sppoinis Lencler as Grantor's altornay-in-fact for the purpese
of making, sxeculing, dalivering, Ming, recurding, and doing all othor things s may be nocessary or dasirable, in Londur's eola opinicn, to
eccamplish the maters refeired 1 in the preceding paragraph,

FULL PERFORMANCE. It Granior pays all the indabledness when dus, weminatos the cradit line account, and otherwics giioms all the obiigations
imposad upon Grantor under this Morigage, Lender ahall exocute and delives to Grantor a sultable patisiacton ol this Morigage and suitable slatoments
ol teemineilon of uny financing sigterent on filg evidencing Londer's security Interest In the Ronis and Ihe Personal Property. Grantor wil pay, R
permitied by applicable inw, any reasonatde tormination loe a3 determined by Lender from time to tima.

DEFAULT. Each ol the loltowing, =t 1he oplion of Lundor, shall constitute an avent of defeult {Event of Dufat) under this Mortzaga: (a) Grantor
conwmits raud o makos & matervy misreprasontation al any dme In conneclion with the credv kne acciut.  This can include, for axarmpie, a lake
statoment about Grantor's income, assuls, kabiitian, or any oliae aspects ol Graniors financisi conctan. (b) Grantor dods ol meet the repayment
tarme of the cradkt knw account. (¢} Granior's action oF inaction sdversely aflects the collaseral ki (he credit ki a0count of Lander's rghts in tha
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coliotoral. This can include, for example, taiure 1o rraintaln required Inaurance, wesle or deetructive uso of he dwaking, fallur 1o pay 1axas, daath of el
ne dable on the accoun, snsier of ke or sale of the dwedling, creation of a lien on tho dwelling withoui Londer's permisslon, foreckosuia by tho
holder of another fien, or the ugs of funds or tha dwelling for prohibited purposes,

RIGHYS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault anc at any time thereatier, Lendur, at its opion, may exorrae
any cne or more of the foliowing righte and remediea, In addition 1o any other rights of remediee provided by law:

Acosierate indebtedness, Londer shall have th right at e option without nolics to Granior ko declara the antire Indabiednogs inwnadinloly due
and payable, Including any prepaymant panalty which Grantor would be reguired 1o pay.

UCC Remacdias, With reapact 1o aii of any part of tha Parsonal Property, Lander ehali have ak the rights and remsdiles of a securod party under
the Uniform Commeicial Coda. o ‘

Collect Renta. Lender ahall have the right, without notica to Granlor, Io take posscasion of the Property and collect the Rents, including amcunts
pest due and 1npaid, and apply the nel proceeds, over and cbove Lender'a cosls, agalnst the Indebladness. In furtharanca of this right, Lender
may require any tonant of other user of tha Property 1o make paymonis of rant or use feeo dirsctly to Lander. 1f tha Rente ere cofiociad by Londer,
then Girentor Wrevocably designales Lender e Granlor's atiorney-in-fact 10 enderee Instruments recelved in paymunt thereot In 1w name of
Grantor and lo neqotinte the asme and collsct tha proceeds. Payments by lenanis or othor users io Landor In responeo 1o Lendec's domand shall
paliety the oblizdions lor which the payments are made, whather or nol any proper grounds for the domand axisled. Lendor may exeiciea ite
rights under this subaragraph elther in person, by agent, of through a recelver, ' ‘
Mortgages in Possass'on, Lender shali have the rigit to be placed as morgages in possession of W have a recalver appointud o take
posssssion of ait or aiy e of the Property, wilh tha power 10 protect and preaeive the Property, 1o operale the Propurty precading foreciosure or
sale, and to collect thu Rzir-om the Propery and epply the proceeds, over and above the cos! of the recoivership, against the Indabladness,
The mortgagea in possasakn o7 racelvor may serve whhoul bond if permitied by Iaw. Lendsr’s right 1o tha sppoiriment of & recolvar shall oxist
whether of nol the apparent valuy of 1he Property sxceeds the Indebladness by a subsiantial amount, Employment by Lander shelt nol disqualily
& person from serving as & recoiva .

Judiclal Foreclosura, Lender may oblvin \ judicial docree forecloslng Grantor's intesest in ail or any part of the Property, - ,

Defiolendy Judgment, Il permittad by arj#cable law, Landar may obiain & judgment for any dullciency remalning in the indabladness dus t
Lender atier application of ali amounts received won) the exercise of the rights providsd In (his section, '

Other Remediss. Lander shell have all other iighls and remedies provided in this Mongage ar tha Credit Agreamunt or available of law or in
T .
Sale of the Property, To the extent permitied by appiicraa law, Grantor horaby walves any and all Highi 1o hava 1he properly marshatiod. In

eaprciolng its rights and remediea, Lendar shali ba free 1o all s4.or any part of the Property together or separaialy, In ong sala or by separale
sales. Lander shall be entitied to bid at any public sale on all o; any onion of 1ho Propery.

Nollce of Sale, Lender shall qive Grantor reasonable rotice of 1ne @ and place of any public salo of the Personal Property or of tha timb affer
which any piivate asle or other intended disposiiion of the Parsonn-“riparty is 1o be mads, Reasonabla notice shall mean notke given at least

ten {10} daya bafore tha time of tha sale or disposition,

Walver: Eleotion of Remedisa. A walver by any paity of a treach of a proviziass of this Mongage shall not constitute 2 waiver of or prejudico the
party's righta otherwise to demand strict compiance with that provision or any o.he: provision. Elaction by Lender 1o pursus any remady shall net
axciude pursuit o} any other ramedy, and an alaction to make axponditures or ke acton to perlorm an obiigatlon of Granter under this Morigage
after failuro of Grantor 10 pedorm shall not affect Londer's right to declare a delault a(id exoreise fis remadies under 1his Mortgage. :

Attomeya’ Fees; Expennes. It Lencar Inulitules any sult or action lo enforco any of thaZo7i of this Mortgage, Lender shall ba entitled 1o racover
such suin a8 1he court may adjudge reasonable as altiornays’ lees, at Irig) and on any apaar’. Whethor or not any court action is involved, all
rensonatie axpanses incutred by Lander that in Lender's opinjon are necessary al any lime or “1e protectipn of Its interest of tha anforceniint of
its rights shall become # pan of the tndabledness payable on demand and shall bear intorest fiom the date of expanditure until tepaid at tha
Credii Agreemant rate. Expenses covered by this paragraph include, without lirnitation, howevar ubjoct 10 any Imits under applicable law,
Londar's altorneys’ fees and Lendet’s legal expanses whather or not thera is & lawsult, Including atior<\s' fees lor bankiuplcy procecdings
(Inciuding eflors 1o modify or vacale any automalic stay or injuncton}, appeals and any anticipated poslt -judg ment collactlon sevices, the cost of
saarching records, obialning tite repons (including foreclosure Tegorts}), surveyors' reponts, and appraisa o9, #nd tido insuranca, 1o he extant
permitiod by applicable law. Granior also will pay any court costs, in addition to all ather sums provided by law

NOTICES TO GRANTUR AND OTHER PARTIES, Any notica undor 1his Morigage, including without limitalion any ncdce of default and any nollge &
sale lo Grantor, shall be [n writing and shall be alfactive when aclually delivered or, i mallad, shall bo deemed eflective vaie deposlted in the Unite€)
States mall thst class, registered mail, postage prepaid, directed 1o the addresses shawn near the beginring of this Mortgags, Any party may chnrw
Its acidress for nolices under this Morigage by giving forma? writtan notice 1o 1he other partias, specitying that the purpuse of tha nolica i3 to change thag s
party's address, All coples of notices of forecioaure from tha hoider of any Sian which kas priority over this Morigage shall bo senl Jo Lendar's addraas.ﬁ
8s shown near the baginning of this Mortgage. For nolice purposes, Granior agreas i koep Landar inlormod at all limes of Grantor's currant adcdiass.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneons provisions are a pait of this Morigage:
Amendmanis. This Mongage, logether with any Retated Documents, conatitites the entire understanding and aroamant of the partios as to the N
matlars sel lorth In this Morigage. No alleration of or amendivant 1o this Morigega shell be effective unless givan In wilting and signad by the
party or pafias saught 1o ba chargad or bound by 1he alinration oF amendmeni,

Appiicable Law. This Mortgage has besn celivered to Lender and accepted by Lender in the State of iilinols, Thia Mortgage shall be
governed by and constiued in accordance with the laws of the Stats of ilifnois. ‘

Caption Headings. Capliun headings In thls Morigage are lor convenlence purposes only and are nol to be used 1o inteiprot or deling the
provisions of this Morigage.

r. Thate shall bo no morger of the Interest or esiato crealed by this Morigage with any othér interast of eslate In tha Properly al any licwe
held by or lor the henefit of Lender in any capacity, without the wittien consent of Lendor,
Soversbiiity. It a count o} competont kiladicion finds any provision of i Morgage lo be invalld or unonkirceabla &8 10 iy porson of
circumstance, such finding ahall nol rander that provision irvalid or unenforcoabla ay 1o any olher persons or crcumstances. If laasibie, any such
offancing provision shall be desmad @ b moeditiad 1o bu within the Nrits of anforcaability or vakdily, howeved, if tha oflending provasion carnot be
# Mocitiod, || phall ba stricken and &l othor provisions of 1his Mortgage in all other respecis shall tonwin valid and anioicestd.
Buouasesrs snd Arsigne. Stibjact o The lindlaions siatad in Ivs Mongsga on anstor of Gramor's interest, this Morigage shalt Le tinding upun

and inure 10 the banett of the parties, tholr successors end asaigns. 1 ownership ol the Proparty bacomis vetod in & person other than Gr i,
Londw, wiloul holice 10 Granior, may deal with Grantor's successors with refrence o this Mongage and e Indebledness by way ot




W B
UNOFFICIAL COPY




o UNOFFI@W&COPY .

l.nan No 10034315370 (conﬂnuod) o

—"“-1:3‘%'-—-"‘-‘.:-"-‘.""—.-" e ]

forbearance Gr sxtension without releming Granior fom tha ab&gaﬂom ol this Mongm or abilty undor the lndetiodnnes,
Tima is of the Essance. Time B of the easenci It the performanca of 1his Morkiage.

Walver of Komeateadi Exemplion. Granior hireby releases and walves sl rights and bangfils of 1ho homoataad axumplion taws ol the Slala oY
iinoie a2 10 all Indebledness sacured by thig Morigags,

Walvers and Consents. Lencér chall not be deemed W have watlvad any righis undor this Moitgage (or ungoer the Related Decumonts) unloss
such walver I8 in wiiting and signed by Lendor. No delay or omisaion on the part o} Lender in exercising any tighi shall cporale a9 a walves ol
such tgit of rny other right. A walver by any party of a provision of this Mortgage shall not consiitute & walver af or prejudice the party's right
olherwine 10 demav strict compilance wilk that provision of any othed provision. Mg prior walver by Londer, nor any course of daaling btwaen
Londser and Grartor, shall conalliute a waiver o sny of Lander's righte or any of Granlor's abligations as 1o any lulure transacticna. Whonever
consen! by Lender is raquirad in this Morfgage, the graning ol such consent by Lendot in any inatance ahall not conalilula continuing consent to
subsagquant nalances whers such consont i required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GARANTOR AGREES TO ITS TERMS,

GRANTOR:
_waé __1'.?:5::7 —

Thin Marigaye prepared by: Richard R, EXvarls
700 Brisas Rd.
Elk Grove Viiiage, 1. 80007

INDIVIDUAL ACKNOWLEDGMENT <o

L nes OFFICIAL SERL

SRS s ' g Jov M. NIGHIKIMOTO
| )68 } Notary Pablic, State of Minois

cowTvoF__ Cool. _ ) hiy Commiscion Expires 3-4-95

wkuwwvw
QOn thie day belora me, tha undersigned Notary Pubiic, pecsonally appoared mahm Fansich, a bachelor, ta me known 1o be the individual doscribad

in and who axecuied the Mongagu, and ucknowmdgad thal ha or ahe signad 1he Mor Zage as his or her free and valurtary act and deed, tor I usas
and purposea tharain menicnad. .

Given under my hand u official saal this____| St day ot _{ig loria F N R— wqR -
By o ___mfengé—é@«l_ Pstdog it _ s i TR
Notary nandforthe Simeo! 3 Liinoe i My commission expires Y Viav'c $q fL qu Y
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