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Equity Credit Line Mortgage
THIS MORTGAGE ("Seourity instrument’) is given on PERBRUARY 9 , 1923_. The mortgagor
Is LEE
("Borrower"}. .
_This Security Instrument is given to.The Fixat Naticonal Bank of Chicago. 27’
which is a National Bank  organized and existing under the laws of the United sStates of mr:icn. A
whaose address ums_mwmuun__m iNinols_§0870 _ ("Lender). Bomower owes ~ | 2

Lerxier the maximum principal sum of /100
Doliars (U.S. § .. 88.000,00 ), orﬂwawegalampaldarmno!awlonm and any disbursemonts made

(CAgreemearnt”),

“debt, If not paid eartler, due and payabia five years from the issue Dale (as defined in the Agreement). The Lender -
will provide the Borrower with & final payment notico at least S0 days before 1he final payment must be made. The
Agreemant provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Th» Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the dale hereof. All future ioans will have the same lien priority as the original loan. This Security
Instrument securer *oc Lender: (a) the repayment of the debt evidenced by the Agreement, including ali princlpal,
interest, and other zrurges as provided for in the Agreement, and all renewals, extsnsions and modifications; (b)
the payment of all oour sums, with interest, advanced undsr paragraph 6 of (this Security Instrument to protect
the security of this Sacur.# Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security instrument axd the Agroement and all renewals, exiensions and modifications thereof, all of the
foregoing not to excead twi:e ine maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey v/ lgnder the following describad property iocated in ___Cogk County,
Ilinols: .

PARCEL 1: LOT 38 IN DERRE™ P> PRAIRIE TOWNHOMES FHASRK 2 OF PART -
OF BLOCK 7 IN DEARBORN PARK JNIT NO., 2, BEING A RESUBDIVISION OF -
SUNDRY LOTS AND VACATED STREET AND ALLEYS IN PART OF THE NORTH
ERST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE
THIRD PRINCIPAL HEHIDIAN, IN COSF OCUNTY, ILLINOIS.

PARCEL 2: BASEMENT FOR THE BENRI'I" OF PARCEL 1 AS CREATED

BY PLAT OF SBSUBDIVISION RECORDED OCTOERBR 3, 1950 A3 DOCUMENT
90481681 AND BY DEED FROM VMS/MCL L®47.80RN PARK VENTURE, AN
ILLINOIS JOINT VENTURE, DATED SEPTEMLIR 30, 1991 AND RECORDED
OCTOBER 8, 1991 AS DOCUMENT 91525011, PO» INGRESS AND EGRESS

OVER 1LOT 508, IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 17~21-211-043, , - . :
which has the address of . 1436-D JOUTH FEDERAL ST, ZHICAGO
iinols 506052 74¢Property Address’): -

TOGETHER WITH all the Improvements now or hereafter erected on the Eropeily, and all easements, rights,
- appurtenances, reits, rovalties, mineval, o and gas rights and profits, claims (or demands with respect to
Insurance, any and alk awards made for the taking by eminent domain, water rights =ad mock and all hadures now
or hereafter a part Of the property. All replacements and addmonssrulalsobeomerodbymwaumy

instrument. All of the foregoing Ia referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower s lawfully seised of the estats hereby conveyed pixn! has the right to
mortgage, gram and convey the Property and that the Property is uhencumbered, axcept for-e <umbrances of
record. Borrower warrants and will defend generally the title to tha Property against all claimo und demands,
subject to any encumbrances ol record. There Is a prior mortgage from Bomower O RARCLAYSASERICAN/WRTCAGE
GREPQRATION dated _33/Q1/91 ____ and recorded as document number_ 31521836 |

COVENANTS. Bmoworand Lendar covenani and agree as follows:
1. Paymem of Princlpal and Interest. Borrower shall promptly pay when due the principal of and !ntoresa on

the debt evidenced by the Agreemant.

a. Application of Payments. All payments recalvad by Lender shall ba applled first to inerest, thon 1o other
charges, and then to principal.

3. Chargu' Liens. Borrower shall pay ali taxes, assessments, charges, ﬁnes, and impocmom &ttributable to
the Property, and leasehold paymenis or grounxl rents, if any. Upon Lender's requast, Borrower shall promptly
furnish to Lender ali notices of amounts to be paikd under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lander receipts evidencing the payrnents.
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges. sewer
charges, license fees and othar charges against or In connection with the Property and shall, Jpon request,
promptly fumish to Lender duplicate receipts. Borrower may, In good faith and with due diigence, contest the
vaildity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the Intention of Borrowsr to contest the sama before any tax of assessment has been incrsased by any interast,
penalties or costs, (b) Borrower shall first make ali contasted paymaents, under protest If Sorrowaer desives, unless
such contest shall suspend the collection thereof, (¢) neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited. lost or interfered  with, and (d) Borrower shall tumish such
security as may be required in the contest cr as requested by Lender. '

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any ather
hazards for which Lender requires Insurance. This Insurance shall be malniained in the amouns and for the
periods that Lenter requires. The insurance carmier providing the insurance shefl be chasen by Borrower subject
to Lender’s ap v al which shall net be unreasonabty withheld.

All Insurance pollGles and renewats shall be acceptable to Lernder and shall Include a standard mortgage clause.
Lender shall have thie g4t to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of o< premiums and renewal notices. In the event of Joss, Borrower shall ghve prormpt notice
to the Insurance carrer ano’'Lsnder.  Lender may make proof of icas i not made promptly by Borrower.

Uriless Lender and Borrowe! ~rherwise agree in writing, insurance proceads shalt be applled to restoration or
repair of the Property damaged, ¥-‘he restoration or repair Is sconomically feasible, Lender's security is not
lessaned and Borrower I8 not in dean .t sder this Security Instrument or the Agreemen. )i the rastoration or repair
Is not economically feasible or Lendar's sacurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid ta Borrower.
Borrower abandons the Property, or dove pat answer within 30 days a notice from Lender that the Insurance
carrier has offerad 1o settle a clalm, then Lr.pder may collect the insurance proceads. Lender may use the
proceeds 1o repair or restore the Propsrty of to pay nums secured by thia Security Instrument, whether or not then
due. The 30-day period will begin when the notic ‘c-givern.

it under paragraph 18 the Property Is acquired Ly Lunder, Borrower's right ta any Insurance policies and

' proceeds resulting from damage to the Property prior (0«2 acquisition shall pass to Lender to the extent of the

sums sectred by this Security instrumen immediately pro- ¢ the acquishion.

5. Proservation and Maintenance of Property; Leasercids. Borower shall not desttoy, damage,
substantially changa the Property, allow the Property 10 deteriorata, or commit waste. if this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of tha 'zase, and if Borrower acquires fee title to the
Property, the leasehok! and fee titfe shali not merge uniess Lender agre//s 1, the merges in writing.

8. Protection of Lender’s Rights In the Property. if Borrower fails to (o.qonm the covenams snd agresmants
contained In this Securky Instrument, or there is a legal proceeding that may s'gn¥icantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation o to anforce iawsg or raquiations),
then Lender may do and pay for whatever I8 necessary (o protect the value of thi Praperty and Lender’s rights in
the Property. Lender's actions may inciude paying any sums secured by a lier’ \vnich has pilority over this
Security Instrument, appearing in court, payihg reasonable attorneys’ fees, and entering or the Property to meks
repairs. Akhough Lender may take action under this paragraph, Lender dees not have o _de sn.

Any amounts disbursed by Lender under this paragraph shall becomse addilonal debt of Gorower secured by
this Securlty Instrument. Unless Baowrower and Lender agree to othar terms of payment, thass amounts shall bear
Interest from ihe date of disbursement at the Agreement rate and shall be payabie, with Interest, uoo notice from

Lander ta Borrowsr requesting payment. .

7. inspsction. Lender or lts agent may maks reasonabie sntries upon and inspections of ihe Propenty. Lander
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for camages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for convayance in Heu of condemnation, are

- hergby assigned and shatl be paid to Lendar.

In the avert of a total taldng of the Property, the procesds shail be appiied to the sums secured by this Secuwrity
Instrument, whether or not then due, with any axcess paki 10 Borrower. In the evert of e partial taking of the
Property, uniess Borrower and i.ender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by ths amount of the proceeds muliptied by the foltowing fraction: (a) the total amoiaw of the
sums securad immesiately before the taking, divided by (b) the falr market value of the Praperly immnediately
before the taking. Any balance shail be paid to Borrower. .

If the Property ts abandoned by Bormower. or i, after notice by Lender to Borrower that the condemnor affers 1o
make an award or sattie a claim for damages, Borrower faills to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, at s option, eXher 1o restoration or repair
of the Property or to the sums securad by this Sacurity instrumerdt, whether or not then due.
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" inlereat. Lender shall not be required 1o commence proceadings againetl any successor in interest or ofuse to

~ shall bo asserted againet Lender Lnisss in writing algned by Lender. ‘

" of the Agreament withou! Lv:2 Borrowet's consent.

. snforcement of this Secutity instrument discominued at any time prior to the entry of a judgment enforcing this

9. Borrower Not Relsassd; Forbearance By Lender Not a Walver, Extension of the time for payment or
madiiication of amortization of the sums secured by this Security Instrumont granted by Lender 1o any successor
in interest of Borrower shall nat operate to release the llabillty of the original Borrower or Borrower's successors in

extend tima for payment or otherwise modily amortization of the sums secured Dy this Security Inatrumem by
reason of any demand made by the original Borrowsr or Borrower's successors in interest. A waliver in one or
more Instancee of any of the terms, covenanis, conditions or provisions hereof, or of the Agreament, or any par
therect, shall apply to the particular instance or instances and at the particular time or times only, and no such
wakver shall be desmed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Saecurity Instrument and of the Agresmaent shall survive and continue to remain in full force and effect. No waiver

0. Successors and Assigna Bound; Joint and Several Liablilty; Co-signers. Tha covenanis and
agreaments of ihis Secwity Instrument shall bind and beneiit the successors and assigne of Lender and Borrower,
subject to the rwovisiona of paragraph 15. |If there is more than one parly as Borrower, each of Borrower's
covenants anu Jo/eements shadl be joint and several. Any Borrower who co-signs this Sacurity Instrumert but
doas not execute @ Agreement: (a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intarey In the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secr e’ by thia Security Inatrument; and (c) agrees that Lender anxd any other Boitower may
agree to axtend, mouly, *wbear or make any accommadations with regard to the terms of this Securlty Instrument

11. Loan Charges. H the on secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finaky nterpreted so that the interest or other loan charges collected or to be collected In
cannection with the loan excead (dw parmited limis, then: (a) any such locan charge shall be reduced by the
amount neceasary to reduce the ciw’ge to the permitted lirmit; and (b) any aums alveady collected from Borrower
which exceeded permitted iimits wit b rofunded to Borrower. Lender may choose to make this refund by
reducing the principal owad under the Areement or by making a direct paymen to Borower. |If a refund reduces
principal, the reduction will be treated au /1 pariial prapayment without any prepayment charge under the

Agreernent.

12. Notices. Any notice to Borrower provided 11 In this Security Instrisment shall be given by dellvering k or by
maliing It by first class mall uniess appilcable law reqire:: use of another methad. The notice shall be directed to
tha Property Address or any other address Borrower U=slcnates by notice 10 Lender. Any notice (o Lenier shall bo
given by first class mal to Lernder's address stated heralr or any other address Lender dasignates by notice to
Boirower. Any notice provided for in this Security instrumont ahall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Seversbliity. This Security Instrument sh»% be govermned by federal law and the law of
Winois. In the event that any provielon or clause of this Sacurity Irzaument or the Agreament conflicis with
applicable law, such comflict shall not affect other provisions of this Secw ¥y instrument or the Agreement which
can be given effect without the conflicting provision. To this end the proviurns of this Security instrument and thed
Agreement are declared to be severable. &

14. Assignment by Lendar. Lender may assign all or any portion of e Interet hereunder and its rights grantedfi
herein and in the Agraement to -any person, trust, financial instkution or corporation o« Lender may determina and
upon such assignment, such assignee shall thereupon succeed to ali the rights, imere~:s, and options of Lender’
hereln and in the Agresment, and Lender shall thereupon have no further obligations or Hab jitles thereunder. =)

15. Transier of the Property or a Banaficlal Interest in Borvower; Dus on Sale. @’ or any part of the
Praperty or any interast In it Is sold or transferred (or # a beneficial Interest In Borrower la 8o« o transferred and
Borrower is not & natural person) without Lenders prior written consent, Lender may, at i uvptlon, raquire
immediale payment In full of ali suma secured by thie Security Instrument. However, this opi'on shall not be
exefcised by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

if Lender exercises thia option, Lender shall give Borrower natice of acceleraiion. The notice shall provide a
pericad of not less than 30 days from the date the notice Is delivered or maled within which Borrower must pay all
sums ascured by this Security Instrument. If Borrower falls to pay these sums prior to the axpiration of this period,
Lendar may Invoke any remodies permitted by this Security Instiument or the Agreement without further notice or
demand on Borrower. ‘

18. Bomrower's Right 1o Heinstate. |f Borrower meets certain  condlitions, Bommowser shall have the right to have

Security Instrument. Thoso conditions are that Borrower: (a) pays Lender all sums which then would ba due under
this Security instrumenrt and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Sacurity Instrument, including, but not
imited to, reasonable aftorneys’ fees; (d) 1akes such acilon as Lender may reasonably require to assure that the
lien of this Secwity Instrument, Lender's righta in the Property and Borrower's obilgation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligetions secured hereby
shall remain filly effective as ¥ no acceleration had cccurred. However, this right to reinstate shall not apply in the

case of acceleraiion uider paragraph 15.
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17. Prior Mortigage. Borrower shall not be in default of any provision of any pricr mongage.

18. Accelerstion; Remedies. lender shall give notice to Borrower prior to acceleration following: (&)
Borrower's fraud or materlal misrepresentation In connection with this Security instrument, the Agreament or the
Equity Credit Line evidenced by the Agreement; (b) Bonower's fallure to meet the repayment terms of thi
Agroement; or (c}) Borrower's actions or lnactlons which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given tc Borrower, by which the default must be cured; and (d) that fallure to cura the
defauit on or before the data specified in the notice may resuit in acceferation of the sums secured by this Secufity
instrument, foreciosure by judiclal procceding and sale of the Froperty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to aasert in the foreclosure procseding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreciosure. if the default is not cured on or before
the date spectied in the notice, Lender at its option may require immediate payment in iulf of all sums secured by
this Security instrunienm without further demand and may foreclosea this Security Instrument by judicial proceeding.
Lender shall be aniidad to coliect all expanses incurred In legal proceedings pursuing the remedies provided in
this paragragh 1B, inci:ding, but not Himited to, reasonable aftorneys' fees ard costs of title evidence.

- 19. Lender in Poase siun. Upocn accelaration under Paragraph 18 or abandorment of the Property ang at any
time prior to the expiration cf any period of redemption tollowing judicial sale, Lender (in person, by ageni or by
judicially appoinmed recelver) zia® be entitted to enter upon, take pcssession of, and manage the Property and 1o
colfact the rents of the Propert licluding those past dus. Any remts collected by Lender or the receiver shall be
applied first to payment of the.~3ts of managasment of the Property and collection of rents, inciuding, but nmt |
fimited to, receiver's fees, premiums on receiver's bonds and reasonable atterneys’ fees, and then to the sums
secured by this Security Instrumem~ ’+othing herein comained shall be construed as constiuting Lender a |
mortgagee In possession in the absence of i taking of actual possession of the Property by Lender pursuait to |
this Paragraph 19. In the exercise of the 1 owers herein granted Lender, no Habitity shall bs asserted or enforced ’ |

agelnst Lender, all such llabiity being expressr, waived and released by Borrower.

20. Releass. Upon paymem of slt sums securey .:y this Secirity Instrumant, Lender shall retease this Security
Instrument. .

21. Walver of Homes‘lood, Borrowsr waltves all right of homestead exeraption in the Property.

22. No Ofisets by Borrower. No offsel or cialm that bo'ravver now has or may have in the nture againgt
Lender shall relleve Borrower from paying any amounts due Uil the Agreement or this Security Instrument or

from performing any other obligations contained therein.

23. Riders to this Securlty instrument. If one or more riders are-axecuted by Borrower and recorded
together with this Security Instrumernt, the covenants and agreements of ¢ ach such rider shall be incorporated into
and shali amend and supplemerrt the covenants and agreements of this Seuidty tnstrument as i the rider(s) were

a part of this Securlty Instrumen.

BY SiGNING BELOW, Bormower accepts and agtees o the tenns and covera@nts cortained in this Secutity
instrument and inany rider(s) exscuted by Borrower and recorded with the Security insiroment.
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= DAVID E. ALCOPN _Borrower
[ o i, ‘

B )t [V e AN
- d{fARISA G: ALCORN -Borrower
(Spacs Batow This Line For Acknowdegmant)
i fe
This Document red By: _____VERONICA RHOGES
Tha First National Bank of Chlcago, Sulte 0482, Chicago, iilfnvla S0670
STATE OF ILLINCIS, County ss:

1, ., 8 Notary Public in and for sald coumty and state, do hersby
certily that 1EE -
personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing instrurnent:
appeamdboforememlsduympemonandacknovwwgedtrmv»‘, signed and
delivered the said instrumem BS_ 7 /1, fo.  freeand voluntary act, for the uses and putpoesss thergin set forth,

1

Given under my hand and officlal seat, this f;’agdayof Aol e iz RS 1975,

cavnimimm e > ,
My $“OFFICINL SEAL” e SR
4 MARY P CARE NOHII" Pttt*k‘ J
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