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3  MORTGAGE

THIS MOHTGACL {‘Securitu!nstrument‘) s given off Fabruary 12, 1993 . Themortgagorls
.-PAUL N sanc [ BACHELOR and SCOTT xusseu xnnuss sacnnon ‘ _

' N ,;‘;_ AR ‘- :  (‘Borrower”).

‘ThlsSscurltymstrumentisgwmo cﬂ:sr FINAHCIRL GROUP

: which & OSQanized a"wexlsting unds: the laws of THE UNITED STATES OF AM::HICA . and whose address Is
1870 ROSELVLE ROAD, SUITF- 107, :SCHAUMBURG, 1L 50195 . ~ ("Lender").
Borrawerowesl.enderzhaprincipa!sur ¢ One Hundred Thousond Dollars and no/100

' » Dollars (U8 § to00,860.00 ), Thisdsbtls
_ewdencad by Boriower's note dated the saife tate as this Security Instrument "Note?), which pravides for monthly

aymients, with the full debt, If not paid earlivr, due and payableon Merch 1, 2008 This.Security
ﬁtstrumant secuires 16 Lander: {a) the repayinent c( the débt evidenced by tha Note, with Interest, and all renewals,
extenslons and madHications of the Note; (L) the paviaentiof ail other sums, with interest, advanced under paragraph 7
to protect the security of this Seturlty Instrunient; and (c) *5e performance of Borrowar's covanants and agreements -
under thls Security Instiument and the Note: For this purpass, Borrower does heraby mortgage, grant and convey to
Lenderthe following descﬁbed properly iovated !n Coox (-
County, Winols: .- ¢

LY 8 SHOBLOCY S TH ALBERY CEANE*S SUSDIVIEIGN QF-THE SOUTH THREE QUARTERS OF
.:ﬁrHE‘UESI.nUAkTER OF THE SDUTH WEST QUARTER OF ‘SEOTIOH 28, TOUNSHIP. 39 NORTH,
RANGE: 14 EASTOF.-THE THIRD -PHIHCIPAL MERIDIAN LN COOK.COUKTY JLLINOIS.
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TOGETHER WITH lill the :mpro\fementﬁ now or hereaﬂer erected on the propeny. angd all easements,
appdﬂenances, andt fixiures now or hereattjr'a part of the poperty. All replacements and additions shall alse be
‘ covered by this Sectrivy instrument, Alt of e foregoing Is' referted to In this Security Instrument as the "Praperty.”

F'OHROWER COVENANTS that Borrow er s lawfully seised of the estate hereby conveyed and has the right to
- morigage, grant.and canvey the. Property:and that the Property Is-unencumbered, except for ancumbrances of record.

Barrower warrants and:wil :‘e.‘end generany !he e to the Propeny against ali claims and demands, subject to any
sncumbrances of record _ e o
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All insurance poiicies and renewals shall-be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. if Lender requires, Barrower shall promplly give to Lender
ali receipts of pald preémiums and renewsl notices. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unlass Lander and Borrower otherviisa agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damiaged, if the restération or repalr Is.economicalty feasible and Lender's sacurlty s not lessened. If the
restoration orrepail' Is not economically feasible or Lender’s security would be leasened, the insurance proceeds shall
be applied to the stims secured by thiis Security Instrument, whether cr not then due, with any excess pald to Borrower,
If Borrower abandans the Praperty, or dons not answer within 30 days a natice from Lender that the insurance carrier
has, offered to seftle a claim, then-Lender may coflect the.Insurance praceeds. Lender may use the proceeds to repalr
or réstare the Property or to pay sums seured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when thenotice isgiver. - =

" Unless Lende: 2] Borrower otherviiée agree in writing, any application of proceeds to principal shalt not extend or
postpone tha:die datz of the monthly payments refarred to in paragraphs 1'and 2 or change the amount of the
payments. if under patap aph 21 the Propenty Is.acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from . areage to the. Property priar toithe acquisition shall pass te Lender to the extent of the sums
secured by this Security Inst: G ent imnnadiately prior to the acquisition. -

6. Occupancy, Preservation; sahntinance and Protection of the Property; Barrower's Loan Application;
Leascholds. Borrgwer shall occury, establish, and usethe Property as Borrower's principal residence within sikty days
after the execution of this Security Instrarent and shall continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the dute of oceupancy, unless Lender otherwise agrees In writing, which consent
shall-not be unreagonabiy withheld, or iniess axienuating clrcumstances exist which ara bayond Borrower's control.
Borrower shall not destroy, damage or Impai: the Propatty, allow the Property to deteriorate, or commit waste on the

operty. Borrower shall be in default if any forfeitura actlon or proceeding, whether civil or criminal, is begun that in
Lender's good faltt judgment could resull In forfeiltire-of the Property. or otherwise materially impair the lien created by
this Security instrument or Lender's secusity Interest. £.ivower may cure such a default and reinstate, as provided in
paragrzi»1-18, by causing the action or proceeding to be dizivissed with a ruling that, in Lender's good faith
gatarmination, prenludes forisiture of the Borrower's interest in the Property or other materlal impairment of the lien
created by this Security Instrument or Lender's. security interest. 3orrower shall also e in default if Borrawer, during the
loan appllcation process, gave materlally false or inaccurate iniormation or statements to Lender (or falled to provide
Lerder with any material information) It connaction withi the loan eviaenced by the Note, including, but not limited to,
representations concerning Borrower’s dccupancy of the Proparty ag 2 principa! residence. If this Security Instrument Is
on & leasehold, Barrawer shall comply with all the provisions of the feasr.-if Barrower acquires fes title to the Property,
the Jeasehald and the fee title shall not merge unless Lender agrees to the marger In writing.

7. Protaction nf Lender's Rights Inthe Property. i Borrower falls to paiioim the covenants and agraements
containgd in this Security Instrument; Tr-lhare.la alegal proceeding that may slgilticently affect Lander's rights in the
Property (such as a proceeding in baniatptey, probate, for condemnation or forfeitire or to enforce laws or
regulations), then j-ender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In'the Property. Lendar's actions miay Include paying any sums secured by a llen which has priority over this
Security Instrument, appearing In cour, paying reasonable attorneys' fees and entering on ths Property 1o make
repalrs. Althaugh |.ender may take action under this paragraph 7, Lender does not have 1o do <

_ Any amounts idisbursed by Lender under this paragraph 7 shall becoms additiona} debt of Borouver secured by
this Security instrument. Unless Borroiver and Lender agree to other terms of paymen?, these amours thall bear
interest from the date of disbursement at tHg Note rate'and shall be payable, with Interest, upon notice f/um Lender to
Borrower requesting payment.

" 8. Morigage Insurance. Hf Lende’ raquired'mortgage insurance as a conditlon of making the loan secured by this
Securlty Instrumeitt; Borrower shall pay the premiums fequired to maintain the mortgage insurance in effect. If, for any
reason, the mongage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requiresd 1o obtaln coverage substantlally equfvaient 10 the mortgage insurance previously in effect, at a cost
substantially equiiiaient to the cost to Borrower of the mortgage Insurance previously in effect, from an afternale
morgage insurer approved by Lender. i substantially equivalent mortgags insurance coverage Is not available,
Borrower shall pay to Lender each manth a sum equal to one-twelfth of the'yearly mortgage insurance premium being
pakd by Borrower when the insurance ccverage lapsad or ceased 1o be In‘effect, Lender will accept, use and retain these
payments as'a logs reserve in liau of niaftgape Insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if mortgage Insuran¢e coverage (In the amount and for the perlod that Lender requires) provided by an
insurer approved by Lender again beromes available and is obtained. Borrower shall pay the premiums required to
maintain-morigage insurance in effect; cr to provide a loss reserve, until the requirement for mongage insurance ends
in acecordance with any written agreement butween Borrowar and Lender or applicabla law.

. ‘ i RTSABTIN| T T !
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“securad by this Security 'irw,rmment. Howevay, Ihis‘opllon shall not be exercised by Londer ff exarcise Is prohibited by
federal law as of the date of this Security lnstrument.

It Lendar exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is deliverea or malied within which Borrower must pay all sums secured
by this Sacurity Instrument. If Borrower falls 16 pay these sums prior ta the explration of this period, Lender may Invoke
any remedies parmittad by this Security irstrument without further notice or demand on Borrower.

18. Borrower's Riight to Reinstate. If Elorrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument dscontinued at any time prior to the earier of: (a) § days (or such other perlod
as applicable law may specify for reinstatament) before sale of the Property pursuant 10 any power of sale contained In
this Security Instrument; or [b) entry of a jucigment enforcing this Security Instrumant. Thosa conditions are that
Borrower: (2) pays Lender all sums which then wauld be due under this Security Instrument and the Note as it no
acceleration had ocourred; (b) cures any.default of any other covenants or agreements; (c] pays all expenses Incurred
in enforcing this Security Instrumarit, Including, but nat limited to, reasonable attorneys’ feas; and (dj takes such action
as Lander may reasonably require to assiiri that the lien of this Security instrument,-Lenderg-rights-rrthe"Property and
Borrower's obligstian to pay the sums secured by this Security instrument shall.continue unchangag: Upon
relnstatement by Ecrower, this Security Instrument and the obligations secured.hereby.shall ramain:fully gifactive as I
no acceleration har 3hourred, However, this right to reinstate shall not apply In the case of accsleration untder
paragraph 17. . o . '

49, Sale of Notd; Uhargs of Loan Siervicer, The Note or a partial interest In the Nota (together with this Security
Instrument) may be soid one o more times without prior notice to Borrowsr, A sale may result in a change In the entity
(known as the "Loan Sarvicer’) thet collects monthly payments due under the Note and this Security Instrument. Thare
also may be one or fore change = uf the Lban Servicer unrelated to a sale of the Nate. if there Is a changa of the Loan
Servicer, Borrowsr will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice wili state the name and audresi of the new Loan Servicer and the address to which payments should be
made.- The notice will also contain any ath# nifonnatian required by applicable law.

- 20, Hazardous 'Substances. Borrowes chzil not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Subistances on ar in the Prpperty. Eorrower shall not do, nor allow anyone else to do, anything affecting
the Property that isin violation of any Environmant=i aw. The preceding two sentences shall not-apply to the presence,
use, or storage on the Preperty of small quantiiles of Hazardous Substances that are generally recognized to be
appropriate to normeal residential uses and to maintenance o tha Praperty.

Borrower shall romptly give Lender viritien notice of ary thwastigation, claim, demand, tawsult or other action by
any govarnmental or regulatory agency or private party invoivirg the Property and any Hazardous Substance or
Environniantal Law'of which Borrower has actual knowledge. it Geirower learns, or is notiflad by any governmental or
reguiatory-authority; that any removal or aiher remadiation of any Fézardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actior:s v accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Substances” are these subs.ancss defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, rerwsane, ather lammable or toxic
patroleum products, toxic pesticides and herbicides, valatlle safvents, material: cuntalning asbestos or formaldehyde,
and radloestivs malerials. As used In this paragraph 20, "Environmental Law" meeaas ‘ederal laws and laws of the
jurisgiction where the Property is located ‘hat relate to health, safety or enviranmente) protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as ollows:

21. Acceleration; Remedies. Lencler shall give notice to Borrower. prior to accelera‘ion fellowing Borrower’s
breach of any covenant or agreamen! in this Security Instrument (but not prior to'accelersiea under paragraph
17 unless applicalle law provides otherwise). The notice shall specity: (a) the default; (b) tnz 22tlon required to
cure the default; (c) @ dute, not less ¥hen 30 days from the date the riotice is given to Borrower, by which the
default must be cured; and () thai failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums sei:ured by this Security Instrument, forecfosure by judicial proceeding and
safe of the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the
right to assert in the foreclosure proviezding the non-existence of a default or any other defense of Borrower to
acceleration and lloreclosure. If the defautt is not cured on or before the date specified in the notice, Lender atits
option may require-immediate paymaent In full of all sums secured by this Security Instrument without further
demand and.mayforeclose this Security insirument by judicial proceeding. Lender shall be entitled to collect afl
expanses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attoriieys’ fees and costy: of title evidence.

22, Aelease. ‘Upon payment of all sums secured by this Sacurity Instrument, Lender shall refease this Security
Instrument withou! charge to Borrowel. Borrower shall pay any fecordatian costs.

23. Waiver of Homestead. Borrower walves &ll ight of homestead exemption In the Property.
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1-4 FAMILY RIDER

Assignment of Rents'

THIS 14 FAMILY RIDER s made this 312th dayof Februsry, 1993 ,and s
‘ incorporated into and shall be deemed to amend and supplemant the Mortgage, Daed of Trust or Security
Deed (the "Securtty Instrumeni?} of the same dizta given by the undersigned {the “Borrower”) to secure
BorrowersNotetd cHIEF FINANCTAL GROUP

L R , (the "Lendar")
- of the same date and covaring the Property desciibed in the Security Instrument and located at:

301450UTH UKION AVENUE,CHICAGO, L 60616 B

' : [Proparty Address]

1-4 FAMILY CC VENANTS. In addition ta the covenants and agreements made In tha Security
Instrument, Borrower 2xd Lendiar further covenant and agres as follows:

A, ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Ergre_rty dhscribed in the Secuity Instrument, the following ltlems are added to the Property description, and
shail also constiute the Propedy civered by the Security Instrument: bullding materials, appliances and
gaoods of eyery nature whatsoeyer ncyy dr heréafier located In, on, &r used, or intended to be Lised In
connection with the Property, iriclud ng, out not limited to, those for the purposes of supplying or distributing
heating, cooling, elactriciiy, gas, water, air and light, fire prevention and extingulshing apparatils, security
and atcess control apparatus, plumbing, tath tibs, water heaters, water closets, sinkg, ranges, stoves,
rafrigerators;, dishwashaers, disposals, washeis, dryers, awnings, storm windows, slorm doors, screens,
blinds, sha¢les, curtains and curlgin rods, attachad mirrors, cabinets, panelling and attached fioor coverings
naw or hereafier attached to the Property, all af whlch, including replacements and additions thereto, shall
be desmed:to be and remaln a part of ths Propery.crvared by tha Security Instrument. All of the faregolng
together with the Property described In'the Security Insirament {or the leasehold estate If the Security
Instrument Is on a leasehold) ary referred to !nthis 1-4 Faraily Slder and the Security Instrument as the

'PTOPGW.'; o . o - T
3 UL‘JE,OF PROBERTY: COMPLIANCE WITH LAW. Burrowershall not seek, agree to o make a

£ UF By (MPLIA 1 ) : F Mg w
change in &4 usa of tha Property or its zoning classification, unless Lendar has agread in writing 1o the [
rhiige. Boirower shall comply:with alt laws, ordinances, regulations a7it! raquirements of any governmental ¥
body appliciible to the Propesty. . | P,

.G, SUBDRDINATE LIENS. - Except as permitted by feceral law, Borrower shail not allow any Hen g
infarior to thix Security Instrument _to-be‘perfacted against the Froperty without Lanaer's prior written e

permission. |

D, 'REM?‘ LOSS INSUHAHC_E. ‘Borrower shali maintaln insurance againsi rent loss ' adition o the
ather hazards for which Insurance Is required by Uniform Covenant 5.

E. iqoﬁ;ﬁoﬂén's,mcmi‘o REINSTATE" DELETED. Unfiorm Covenant 18 s defeted

" F. BORROWER'S OCCUPANCY. Uniess Lender and Bormower otherwise agree In writing, the st
sentence in Unitormi Covenant 8 toncerning Botrower's occupancy af the Property is deleted. All remaining
- cavenants and agreements set farth in Uniform Covenant 6 shail remairi In effect.

- G, ASSYGNMENT OF LEASIES. Upon Lender's request, Borrower shall assign to Lender all ieases of
tha Property iand alf security depdsits made in connection with leases of the Property. Upon the assignment,
Lendar shall have the right to modiify, exténd or terminate the existing leases and to exacute new ledses, in
Londer's solg discretion. As usatlin this paragraph G, the word “lease” shall mean “sublease” It the Security

A .

Instrument is'cn & leasshold. = -

. MULTISTATE 14t FAMILY RIDER-FNMI/FHLMC UNIFORM INSTRUMENT |  FORMA170 9/50
.. |SC/CRID™//0352/31700990}L PAGE 1 OF 2
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