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- This Mortgage.("Sscurity Instrument'}isalvenon: . February 1, 1993 . The Mortgagoris
RAFAEL RIVERA,: M/ n'A E. RIVERA, NIS WIFE.and RAQUEL RIVERA, A SINGLE WOMAN ‘

3 ! ) . s . T L . - . i
whose agddressds - $200. SOUTH ICHRISTIANASAVENUE CHIGCAGO,tL 60632
("Borrower?). This Secuir - Instrument is given to. . . : :
MIDMNEST. FUMNDING LORPORHKTICN. | : . o ‘ - -
which:is organkzied and exi .mg under the Iaw«s of - n. LENQLS . - , and whose address is
1020 31st-'street, Suite 300, Douwners Grove, 1L 60515 . '
{"Lender"_) Borrmwarowesi.ent‘a 1huprincipa=sumo§ Eiuhty Four Thousand Seven Hundred

Eifiry ol liars &and no/ g0

Dollars:{U.8. & | 84,,750.60 . g ) Thls debt Is. evidenced by Borrowefs note dated the same date as this
Security !nstrumem ("Note which.grovicus for monthly payments, with thae full deb, if not pald earlier, dueand
payableon: March 1 ,- 2023 ... .This Security Instrument secures ta Lander: (a) the repayment of the debt
avidehiced: by the Note, with interest, and al' e rewals,sextensians and modifications; (b) the pavmaent of all othar sums,
with interest; advenced under Paragnaph:6.'0 protect the security of this Sacurity Instrument; and (¢) the performance of
Borrower’s. covenants and agreemenis under t'us Security:instrument and the Note, For this purpose, Borrower Joes
hereby. mongagt grant and convey 10 Lersder ke fallowing descrlbed property located In

co o K. ‘ : (‘uunty Il;lnois

’LOT 43 IM BLDCK 9 IM HATERHAN'S ADD?TIDN TG MORRELL FARK lN ELSDON,

BE]NG ﬁ SUBDJ\'IS!ON 0OF. THE EAST. 3/’9 UF THE NORTH 1/" ‘OF THE _SDUTEEAST 174
.. OF SECTIOH 11, TOHNSHIP 38 NORTH, RANGS 13, EAST OF THE THIRD PRINCIRAL
: ,_’MERID!A» ; 'it "UOK CUUHTY 1LLINOIS., . .- o . -

_DEPT-O1 RECORDING . $27.50
TEOUIQ TRAN 9540_02/18/93 11r 27:)
7Y Y w140

CODK COUNTY RECORDER

‘I-::x z.n._" ""1941"1--4:5% . . ‘
’T"'u CHRISTITANA Avauus ’ CHICAGO

. ) : ; i < [Streety! ' R fCly]

llltnols EEIVEE S e Lk .f>, o [ Pr-::perty Address"). ' T

: : ‘ gap Code] IR :

TOGET HEH WITH all the improvamants now or hereaftar erec‘red ontha’ property, and all easements, rights,
appurtenances rents, rovalties, mingral;-oil and gas rights and profits, water rights and stock and all fixtures now ar
hersafter a part'of-the property. Al replacemant= Siid ‘additions’ shall also be covered by this Security Instrument. All of
the fnrsgolng Ist nafe'red to |n this Sec‘urity Ins‘rumant as the “Property.”

BORHOWER COVENANTS that Borrower is Iawfuliy seized of the estate hereby conveyed and has the right to
mongage ‘grant and convey the- Propnr!y and that the Property is unencumbered, except for encumbrances of récord.
Borrower warrais ‘and will defend genaraily !he tme to the Propeny agalnst alf claims and demands, subjact ta any
encumbrances ol record _

Caentogen o o,
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e WNQEEICIAL CORYen
.:_;_ dale Qf!he monlhlu payme e refarsed ra orc amount of such payments. Any

excess precaeds over an amount. re uired to pay ali outstanding lndebtednass under the Note and this Securlty
tnslrumem shall be paid o the ent!ty sgally entitied thereto.

9. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Groundg for Acceleration of Debt.

{a} Default: Lender rnay, except as limited by regulat!ons issued by the Secratary In the case of paymant defaults,

require Immediate payment in il of all sums secured by this Security Instrument If:

(I} Borrower defaults by failing tn pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
{il) Blorrowar dafaults by falling, for a periad of thirty days, to perform any other obligations contained In this
Security Instrumsant,
b) Sale Without Credit Approval. Lender shall, if permitted by applicabie law and with the prior approval of the
ecretary, nequire immediate payment in full of all the sums secured by this Security Instrument If:
{) All or part of the Property, or a beneficial interest In a trust owning all or part of the Propenrty, is sold or
otherwise transfarred (other than by devise or descent) by the Borrower, and
{il) The Propesty Is not oucupled by the purchaser or grantee as his or her princlpai residence, or the
purchaser or grantee dois SO oCcupy. the Property but his or her credit has not baen approved In
accirdance with the regidrements of the Secretary.

{c) No Waivsr. If circumstances occur that would psrmit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events,

{¢) Ragulatizn: of HUD Secretiry. In many circumstances regulations issued by the Secretary will Emit Lender's

rights, in tha: case of paymaent defaults, to require immediata payment in full and foreclose if not paid. This Security

Instrument cloes nnt authorize atceleration or foréclosure If not permitted by regulations of the Secretary.

(e )Mortgagie N1 Visured. Boriower agrees that should this Securlty Instrument and the note secured thareby not

be eligitde for Insurziic: under the Natlonal Houslng Act within 66 DaYs from the date hereof,

Lender may. at its‘'optinir and notwithstanding anything in Paragraph 9; require immediate payment Ii-full of all
.sums securixi by this Qacudty Inistrument. A written statemaent of any authorized agent of the Secretary dated
_subsequentio 60 ©AYS. i - {rom the date hereof, declining to insure this Sscurity Instrument and the
77 note securaid thereby, shali be deemed: conclusive proof of such Ineliglbility,’Notwithstanding the foregoing, this
-option may hot be exercise vy l.ender when tha tnavallability of Insurance Es soiely dus to Lender's hl!ura to remil

a mortgage insurance premlum 10 the Sacretary. -

i 10, Reinstalernent. Borrower has a+1ght to ba reinstated if Lender has requlred immediate payment in full because
of Borrower's fallure to pay an amount due uncter the Note or this Security Instrument. This right applles even after
foreciosure progeedings are instituted. To (einsate the Sacurity instrument, Borrower shall tender in a lump sum alt
amounts reguirgd to bring Borrower's account Current including, tothe extent they are obligations of Barrower under
this Seciirity Instrument, foreclosure zosts and rrasonuble and customary attorneys’ fees and expenses properly
associated with the: foreclosura procizeding. Upoi reipstatemant by Borrower, this Security Instrumant and the
obiigations that jt secures shall remajn In effect as it .=nder had not required immediate payment in full. However,
Lendér is not reﬂulred to permit :e!nstatemem if:. (i} Liinder has accepted relnstatement after the commencement of
foraclosure proceadlngs within two years lmmediately preceling the commencement of a current fareclosure
proceedlng (i%) Féinstatemant will précluds foreclosire on diffarant grounds In the future, or (i) reinstaterment will
adverseiy affect the nriority of the llen created by this Securlty Jastrument.

* 11. Borrowér Not Feleased; Forbearance by Lender No* a 'Vawer. Extensuon of the time of paymaeant or

" moditication of amartization af the sums secured by this Secuniy Istrument granted by Lender to any successor in
intérest of Borrojver shall not operate 1o release the llability of the or atial Borrower.or Borrower’s succeassor in interest,
Lendar shall notbe required to comnience proceedings against anysuscessor in Interest or refuse ta extend time for
payment or otherwise modify amortization' of the sums secured by thi< Gecurity Instrument by reascn of any demand
made by the aiiginal Borrower or Borrower's successors In interest. Any foipearance by Lender in exsrcising any right
or remedy shall nat be a walver of or preclude the exercise of any right o Lemerly.

12. Succesuers and Assigns Bound; Joint and Several Liability; Co-8lgnors. The covenants and agreements of
this Secutity instrument shall bind and benefit the sucgessors and assigns of Lanuer and Borrawer, subject to the
provisions of Paragraph S.b. Borrower's cavenants and agrsemaents shall be joint-ans several. Any Borrower who

co-signs this Security Instrument but does not axecute the Note: (a} Is co-signing this Scourlty Instrument only to
morigaga, grant.and convey that Borrower's Interast In the Proparty under the terms of (ais Securlty Instrument; (o) is
not personally obligated to pay the siims secured by this Security instrument; and (c) az ees that Lender and any other
Borrower may agjree to extend, modily,’ forbear or make any accommaodations with regard t5 th terms of this Securlty
instrument or the Note without that Borrower's. consent.

13..Notices. Any notice to Borrowar provnded forin this Securlty instrurment shail be given 'sy ce'lvering it or by
mailing It by first.class mail unless apjplicable law requires use of another method. The notice shail e directed 1o the
Properiy Address ar any other address Borrower designates by notice to Lender. Any notlce to Lerde. shall be given by
first class mai to Lender's address stated hereln or any address Lerider designates by notice to Boriowe'. Any notice
providediior-ih this- Seciirity lnstrumam shall be deemed to have beén given to Borrower or Lender when glven as
provlded livthis paragraph. © -

14, Goveming Law; Severability. This Security Instrument shall be governed by Federal jaw and the law of the
jurisdiction jn which the. Property Is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with apphcable {aw. suish conflict shall nof affect othar provisions of this Security Instrument or the Note .
which can be glven giiect without the conﬂncting provigion. To this end the provisions of this Security Instrument and the

_ Note are deciareid 1o be sevarabla.

.. 15, Barrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrowver-unconditionally assigns and transiers to Lender ali the rents and revenues of
the: Property. Borrower-authorizes Lender or Lender's agents to-collect the rents and revenues and hereby directs each
tenant of the.Propertyto.pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any.govenant or.agreement.in the.Security instrument, Borrower shall collect and receive gli rents
and ravenues of ihe Fropeny as trustee for.the benefit of Lender and Borrower. This assignment of rents constitutas an
absolute asslgnmam and hot gn asslgnment for addjtlona! 'security only.

If Lendar gives notice of breach tb Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
fér benefit of Lender only, to be appiler to the sums secured by the Security Instrument; {b) Lender shall be entltied Lo
tolléct and receive ail of the rents of the F’ropeny. and’(c) each tanant of the’ Property shall pay all rents due and unpaid
to'tendergrLeniter's agent oh Lendwr & written demand to the tenant.

Barrower hasi not'éxecuted any prior ass:gnment of the rents’:"and has not and will not perform any act that would
pravent Lender frbny exeréising 18 rights under this Paragraph 16.

Lender shali not be required to entér upon, take caontrol of or maintain the Property batore or after giving notice of
hreach ta Borrawer. However, Lender or a judicizlly appointed receiver may do so at any time there is a breach. Any
application of renls shall not cure or waive any default or imvalidate any other right or remedy of Lender. This
assignment of rents of the Propenty sh;df terminate wign he dabl secured by the Securily Instrament & paid in B4
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