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This instrument was prepared by:

MGCGRTGAGE SMITH ROTHCHILD FINANCIAL COMPANY
221 North LaSaile Strest
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93 ., COOK COUNTY RECURDER
THIS MORTGAGE (*Sccurity Instrument™) is made this, 261 day of January 19..93,

betwren the Mongagor, __Elizabelh Henderson & Robert Henderson (J)
("Borrower™) and the Morigagee Smith Rothehild Financinl Company, ns Binois corponution whose addroas s 221 Nonh
LoSalle Street. Chicago, lllinois 60601 (“‘l.onder™).

WHEREAS BORROWER is indebted to Lender in the principal sum of 3. 71923,77. _ in United Staten Cur-
rency. payable with interest ot the mate of Aax See Below which indebtedness is ovidenced by Borrower's note dated
— s W__93 and exvenvions and renswals thereof (“Noie™) providing for monthly instailiments,
with the balance of indebiednoss if not seoncr pald, due and payable on s W

WHEREAS WORROWER nuy prepay the Noie in Tull ot any time before mawrity witheut penatty. Any sums dinbursed
by Lender pursuBnt raragraph 6 of the Morigage and all sums socurcd horeby uflar maturity, shall bear interost at the Now
Rate provided in the [No): umil fully paid. This Security Insirument secnres 10 Londor! (s) the repaymient of the debt evidenced
tw the Note, with interrat, nnd nli renewals, extonsions sid modiflcations; (b) the puyment of ull other suma, with interest
whvanced under paragmpi €0 protect the sccurity of this Security lostrument; axd (€) the performunce of Borrowes's covenant
and agreements undor this Secirity Instrument and the Nole. For this purpose, Borrower doss hereby miorigage, grant and
convey 1o Lender the followiny described property located in 0K County, Hlinois:

***as per fote of even date herelp *#

Lots 7 and B8 in Sun Block 2 in lewls Subdivision of the North 1/; of Block B in Stave
and Klemm's Subcdlivision of the hartheast 1/4 of Section 25, Township 38 North, Range
14, East of the Third Principil Meridian, in Cook County, Illinois.

93129419

P.L.N. 20-25-226-015

with the common address of _..._._. 7416 S, Crandon, .. ticago . Nlinois:

TOGETHER WITH ali 1he improvemenis iow oe hereafier erectcd o2 the property, anc all oasenenta, righis, appUneIAnCces,
rents, royalties, mineral, oil und gas rights and profiis, water rights and’ siock wnd all fixtures now or hereafler n part of the
property. All replacements and sdditions shall aiso b covered by this ScCurity Instrument. Al of the foregning is roferred
to in this Sccurity Instruemnt ax the “Pruoperty.”

BORROWER COVENANTS that Borrower Is lawtully saised of the esiete heoriy ronveyed and has the right to morigage,
grant and convey the Property and that the Proporty is unencumbered, except for encurriayaces of rocord, Borrower warrunts
and wilt defend generaily the titte t the Property ugainst ull cluims and demands, sub;=ct o any encumbiances of record,

‘THIS SECURITY INSTRUMENT comtines uniform covenunts for national use umd now-uniforms covenunis with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and ngree as follows:

1. Paymeni of Principal and Intecest: Prepayment and Late Charges.  Borrower shall prompty pav when due the
payments on the de=bt evidenced by the Note and any prepayment and late charges due under the Note,

2. Application of Pnyments.  Unless upplicable law provides otherwise, all puyments received) by Lender under pursgraph
1 shall be appiied: first, 1o late churges due under the Note; second, o propuyment charges due under the Note; third, to
interest due; and last, o principal due.

3. Charges; Liens. Borrower shall pay sll prior encumberances in o timcly manner and in full when due, and shall
pay all taxes, asscssments, charges, fines and impositions antributabie to the Property which may artmin priority over this Security
Instrument, and teasehold payments or ground rents, if eny, Borrowoer shatl pay them on time directly 10 the person owed
pay ment. Bortower shall promptly fusnish to Lender ull notices of amounta to be paid under this paragraph, If Borrower makes
these payments directlv, Borrower shall prompily furnish to Lender receipts evidencing the paymenis.

Bortower shall promptly discharge any lien which has priority over this Security Instrumant unicss Borrowes: (a) agrees
in writing to the payment of the obligutions secured by the lien in # manner ucceptable w Lender; (b) comest in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which jn the Lender’s opinio) operate (o prevemt
the enforcement of the lien or forfeiture of any part of the property; or {c) secures from the halder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrumem. If Lendor determines that any part of the Propenty
is subject 1o a lien which may anain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Bomower shall satisfy the lien or take one or more of the actions set bnhabemwuhmm(l))chysof&cpviqdm gd
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BY SIGNING BELOW, Borrower socepts and agrees to the termis and covenants comained in this Scrurity Instriyment and
in any rider(s) execuied by Borrower and recorded with it

x%aﬂ&ﬁ/wm

9ignmur

Elizabeth Henderson
Name

Robert, Henderson

Name

7416 S. Crandon, Chicago

7416 S. Crandon, Chicago
Address Aukdress
Y (Borrower}) (Bormwer)
Signature Signature
Naine p Name
Address y Addrens

STATE OF JLLINOIS

CGUNTY OF COOK S3.
- 1 Harvey Johnsan , O N Public in and for
:-; said county und swue, do herehy centify that
g} Elizabeth Henderson & Robert Henderson (J)
-}
g% . personally knowi, to me o be the same Person(s} whose numne(s)
' . ARE rabsvibed o the foregoing
nstrumeni, appeared before me this day in person, and acknowiedged that IHEY w2
signed and delivered the said instrument as THEIR
the uses and purposes therein set forth.

frerl av.d wluntary aci, foe
Given under my hand and official seal, this

. 26th_ duy of January
Wmmmn RDirES:

14
b .
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—— 1383

SMT '
221 N. LaSalle
Subte 1300

Chicago, Il11. 60649
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4. Hazard Insurance. Borrower shall keep the improvemnonts now existing or hereafier eraowd an the Property inmired
aguinst Joss by fire, hozards included within the tenm “extended coveruge’ awd any other barards for which Lendor requiros
insurance. This insurance shall be maintained in the smoums and for the perieds that Lender requires. ‘The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unressonably withheld.

All insurance policies and renewais shall be accepuble 1o Lender und shall include a standard mortgage clause if required
bw Lender. Lender shall have the rigit to hold the palicics and renewuls. IF Lender requices, Borrower ‘shall prompily give
w lender ath receipts of paid premiums and renewa) nolices, In the event of loss, Borrower shall give prompt notice @ the
insurance currier und Leader. Londer muy make proot of losy if not made prompitly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proteeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible und Lender's socurity is not lossened. If the
restoration or repoir is not economically feasible or Lender's sceurity would be Jessened, the insurance procecds shall be
applied 1o the sums sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower, In the
event Lender applies the proveeds to the sums secured by this Seeurity Agreement, whether or not then dug, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 20 days a notice from [Lender that the In-
surznce corrier has offercd o setile a claiin, then Lendor may collect the insurance proceeds. Lender may use the procoeds
to repair or restore the Property ar to pay suins secured by this Sccurity Instrument, whether or not then due. The 3)-day
period will begir when the notice is given.

Unless Lender sind Rorrower atherwise agree in writing ity application of proceeds o principal shall not odend or posipone
the due duts of the ninaaly paymonis referred i puragraph 1 or change ihe amount of the paymenta. I undor parsgraph I8
the Property is acquires) by Lender, Borrower's right 1o any lnumnce policles and proceeds rosulting from damasge 10 the
Property prior to the acquisicor, shall pass to Lender to the extent of the sums secured by this Security Tistrument immaodiatety
priot to the acquisition.

5. Prescrvation and Manrezcoent of Property: Leaseholds, Borrowers shall not destroy, damage or substuntially
chunge the Property. altow the Property o deteriorate or commit waste. 11 this Security Instrument is on a lesschold, Borrower
shall comply with the provision of theepse, smd if Borrower nequires fee tile to the Propenty, the lvasehold and fee title
shull not merge unless Lender agrees to the aetyer in writing.

6. Protection of Lender Rights in the Froperty; Morigege Insursnce. If borrower fails to perform the covenants
und ugreements contained in this Security Insteuieered, ot there is o legul proceeding that may significantly affect Lender's
rights in the Property (such us a proceceding in bankivpizy. probate, for condemninion or 1o enfarce laws or regulations) then
Lender may do nnd puy for whalever is necessary o protect thw value of the Propenty and Londes's righis in the Propeny.
Lender's actiony may include puying nny sums seeured by o/tlen which hus priority over this Security Taavrument, appearing
in court, paying reasonable attorneys’ fees and entering on ha Property o miko repuim. Although Lender may ke action
under this paragraph 6 Lender, does not have to do so.

Any amounis disbursed by Lender under this prragraph 6 shal! beernw additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender ngree te other terms of payreid, these amouitts shall beur Intorest from the date
of disbursement at the Note Rote provided in the Note wnd shall be payablo, v/l inteeest, vpon notice fiom Lender w Borrower
requesting payment. :

If Lender required morngoge insurunce os a condition of making the lonn secure-lw this Sceurity Instrument, Bortower
shall puy the premiums required to maintain the inaurnnee in effect vntil such dime as the Keesirement for the insuranco terminaies
. i accomdance with Borrower's and Lender’s written ngreemont or applicable law,

7. Inspection. Lender or its agest may make reasonable eniries upon and inspection of vie Peopenty. Lender shull give

- Borrawer notice at the time of or prior to an inspection specifying renmsonalie cme for the insracsion,

8  Condemnation. The proceeds of uny sward or elaim for damages, direct or consequenting i cuanection with any
condernation ar other taking of any part of the Property, or for conveyance in lleu of condemnation, #¢ hereby ansigned
and shall be paid to Lender.

in the event of a ol wking of the Property, the proceeds shall be applied 10 the sums securced by this Secuiiiy Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of a purtial tuking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducest by the amount of the
proceeds multiplied by the following fraction: (a) the tota) amount of the sums secuved immodiately before the wking divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall bo paid o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
un award or settle o chaim for damages, Barrower fisils to respond 10 Lender within 30 days after the date the notice s given,
Lender is authorized 1o collect snd apply the proceeds, at itk option, eithes (o resioration or repair of the Property or to the
sums scrured by this Sccurity Instrument, whether or not then due,

Unless Lander and Borrower otherwise ugree ih writing any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referrcd to in paragraph | or change the amount of such paRyments.

9, Borrower Not Heleased: Forbearance By Lender Not a Waiver,  Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interess of Borrower
shall noi operate (o release the lability of the original Borrower or Borrower's suceessors in interest or refuse o extend time
for payment oc otherwise modify amortization of 1the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Bormower's successors in interest. Any forbearance by Lender in exercising ary cight or ramedy
shall a0t be a waiver of or preclude the exercise of any right or remedy.
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Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions uf
parugraph 5. Borrower's covensnts and agreements shali be joint and seversl. Any Borrower whu co-signa this Security fasrument
but docs not execute the Note: (1) is co-signing this Security Instrument only 10 morgage, grant and convey that Borrower’s
inmerest in the Propeny under the terms of this Security Instrument; (1} is nol personally obligstod to pey the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree o extend, modify, forbesr or make
any sccommodations with regard o the terms of thia Security Instrument or the Note without that Borrower's consent,

1. Louan Charges. If ke losn secured by this Security Instrument ix subject w0 a low which sets maximum ban claiges.
and that law ix finally interprefcd so that the intemst ar dther loan charges collected or w be collected in connection with
the loan exceed the permitted limits, then; (a) any such Jokn charge shall be reduced by the amount necessary o reduce the
charge 10 the permitted limit; and (b) any sums slready collected from Borrower which sxcesded permitted limnits will be
refunded to Berrower. Lender may choose to make this refund by reducing the principal owed under the note or by making
o direct payment t0 Borrower. If a refund reduces principal, the reduction will be treuted as a partial prepayment withous
uny prepayment charge under the Note,

12. Legisiation Affecting Lender’s Rights. Il cnoctment or expiraton of applicable laws has the offert of rendering
any provision of thr Note or this Security Instrument unentorceable according to its terma, Lender, a1 its option, may reguire
immedinte paymenZin full of all sums securcd by this Security Instrument and may invoke ary Punedies permuitted by paragruph
I'7 heyeof, .

13 Notlees.  Ajy hotice to Borrower provided for in this Sceurity Instrument shall be gives by delivering it or by mail-
ing it by firsc cinss mair nisas applicahle law requires use of wnother method. The actice shall be directed w the Property
Address or uny other adiirers Borrower deoignates by notice 10 Lender, Any notice to Lender shati be given by first ciask
mail 10 Lender's address stateu erein or any other address Lender designales by notice io Bormower. Any notice provided
for in this Security Instrument siall i deemed to have been given 10 Borrower or Lender when given as provided in this parmuemeh,

i4. Governing Lew; Severabity . Thiz Security Instrument shall be gewemed by the laws of the State of [linois. In
the event that any provisions or clause o7 243 Securlty Instrument or the Note contlics with applicable law, such conflici
shall noy affect other provisions of this Security lnstrument or the Now which can be given effect without the condlicting
provision. To this end the provisions of this/Sect rity Instrument and the Note are declarec to be severable.

i5. Borrvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. ‘Trunafer of the #roperty or a Beneficial in’c ot in Borrower.  If all or any part of the Praperty or any interest
in it is sold ur imnsferred (or if o bencficial intercat in Borrvech is sold or timnefermed and Boioower is not a notural peron)
without Lender's prior written consent, Lender may, i its cotion, roquire immediase puyment in full of ail sums secured by
this Security Instrument. However, this option shall not be axeriised by Lender if exercise is prohibited by law as of the date
of this Security Instrument,

17.  Acceleration; Remedies, In the cvent of default in the puymedt € inierest or principal of the Note oz in the even
of default in the performance of any of the other covenans, provisions or conditions contined herein or in asid Nok: 1o be
performed by Borrower or in the event of the threatened removnl or deszaiition.nf any improvements or pasties thereof on
snid premises, ar in the event that any pmceeding shall be begun to enforce or Collect any prior Hen or if said premises shaj

come inlo possession or control of any Court, then, at the cption of the Lender, =ne afier expiration of any applicabie griue »
period, the prircipal amount of said Note st such time remaining unpaid, together 7« unpeid carned interest thereon. andg )y

uny other amountr due hereunder shall 8t once become immediat=ly due and puysble widha 7atice w0 the Borrower and Lender 1;‘;

may foreclose this Security Insbument by judicial procesding. Lender shall be entitled v 5 oollect all expenses inturred in
pursuing the remedies provided in this paragraph 17 incleding, but not limited to, reasonabie 2aorneys’ fees and costa of title
cvidence,

18. Lender in Possession.  Upon acceleration under paragraph 17 or abandenment of the Proper.y wd ol any time prior
to the expiration of any perind of redemption following yudicial sale, Lender {in petson, by agem or oy judrcially appoined
receiver) shull be entitted 10 enter upon, ke possession of and manage the Property and 10 collect the rirs of the Proporty
inchuding those past due. Any reiits calloctad by Lender or the receiver shaull be applicy find 10 paymont of the coets =7 managemem
of the property and coflection of rents, including, but not limited w, receiver's focs, premiums on neceiver’s bond ' 8.4 roasonable
altesneys’ fees, and then jo the sumx secured by Uiis Security [astrumnent.

. \ "»«LAW R ey e W - sty sl g . . .
19. Release.  Upon payment of all sums secured by this Semnmlnntrumcrg,.m Wﬂu this SPcurity Instroment

withour charge 0 Borrower. Borrower shall pay any recoerdation ts, WERFINGR, V47 nké
‘ o ol iyt » 3
20. Walver of Homestead. Borrower waives all rights of hincma%uy '

N e AP I .
In the evem one of the Undersipned bas executed this Mortgage and nof the Nowe lccur;d hereby daid Undersignent is

executing this Note only (o perfect Lender's lien in the property.
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