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THE NQTE THiS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHAN

THE ENTEREST RATE A DQAONTHL\‘ §A‘|’MENT
THIS MORTGAGE {*Security Instrument’) is given an . 1993
The MOAQREOT IS ....oeveereene. MARY CATHERINE. M S.,.divorced.and not.si nce “remarried. . o S
............................................................ . {"Borrowsr”,
This Sacurity Instruenani is givan to ........SD8arsan LeAMan Hutiar Mortangs. Garporatlon. . which is
organized and oxisting under the faws of ... State.of Relawose. . , und whore addreus Is 4880 Haimark Pakwny...... .....
San. Bemairing, CA. 92407, ... Landar™), Borrawer owss Lander tha principal sum of . Glohy. Five Ihansand Eloht. .
....... Huacited 7agl ne/ 106 .. ..Dollars (U.S.$... .BRLEMLED........). This dobt s evidenced by Borrower's nolo
datact the same gote 83 m:a Secm y Jnsimmam (“Nole) whloh providun for monthjy payrents, with the full debt, it
paid earlier, due rind nayable an ......... Mamh Lo BRI .ot . This Security Instrumunt secure lo

Landar: {a) the rapiym int of the debt evidenced by the Note, with intarest. and al ‘anowals. exiansions and madificaions of
the Noto: (D] the puyrient ol all other sums, with interest, acdvanced under puragraph 7 1o proteot thu wecurlly of
this Sacuwrily Instrummunt. and (c) the pl!rfmmunco ot Botrower's oovenants ond agrsementis uncer thia Securily inatiumon
anct the Note. For this rup a8, Horrower ¢ots heuby mmtgaua. gram and oonuoy 1o Landar the following describut
property iocated in .. RPN o/ @ & |, GNP [T .. Caounty, ilinaly:

N

LOT 223 N CASTLEFQAD UNY NUMRER 3, BEING A SUBOIMSION DF PANRT OF HOWIE IN

THE MILLS UNIT ONE AND HOWIE N TE E HILLS UNIT TWO IN THE NORTHWEST 1/4 OF

SECTION 19, TOWNSHIP 42 NORTR,-R2:5GE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF RESUBSIV.S'IN RECORDED JULY 15, 1887 AS DOCUMENT NIJMBER
87391306, IN COCK CQOUNTY, ILLINCIS.

3129681
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which has the address of ... 198 W SAEECHEE QEIVE. ... o o MGEEMANESTATESR v e
[Sirest] (Sity]
Winols ....... 80194 .. rreee e+ (PIOPENY AdUioss’); '
[Z'p Cotfu]

TOQETHER WITH all the Improvernonts now of neraafter sroctecl on tho propmty, and nll easements,
appusienances, und Hxtufes now o hereabter n part of the property. All replacemants ansd additions shall 1iso be coverad by
this Secutity instrumant. All of the lotegoing is reforcred 1o in this Sacurity inatrument aa tha "Piopony *

BORAQWER COVENANTS that Borrawor ld lnwlally anlsad ol tha aatrte harety conveyed and has e tght 10
mongage, grant ond convey the Propeny and that the Prapaerty is uneéncumboered, axcept for onoumbiances ol *acord. Borrowar
wairanta ond vill detend generally the titie 1o the Proporty agaknat abl olalins and demands, subjsat 1o any sneumbrances of
recard,

THIS SECURITY INSTRUMENT combines unitarm covenants fo¢ nauinnal use and non-unitorm covenanty with
jismited variatlons by jurlsdiction to constitute n uniferm security instrumant covering real property.
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the Propurty {such as a proLJling in bafkrupley, @ oball.gaorldﬁ\lﬂror }ngm on n:Ym“m or regulationa), then

Lender may o and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fropacy,
Lundsr's actions may inciute paying any sums secuind by alien which has pricrity aver this Security Instrument. appearing in
sourl, paying reasenabla atlorneys’ taes and entering on the Propuity 1o make repairs. Although Lander may taie actian uades
thic paragraph 7, Lender doos not have 10 o so.

Any amounts disburned by Lenter under this paragraph 7 shait bacome additional debt of Borrowar seciiied by thie
Security instruntent Linieas Borrower and Londer agres to other terms of paymont, these amounts shall hear interast from ihe
tate of disburgernant at the Note rate and shall be payable, with Intsrest, upon notice frem Lander to Borowar reguesting

ayrnent.
paym 8. Mortgage Insurance. I Lender required mortgage insurance as <. condition of making the ioan secured by
this Securlly Instrurnant, Borrower shall pay the premiums required to maintain the mortgage insurance in affect. U1, for any reason,
thz morigage Insurancs coverage requlied by Lander lapses or ¢csuses 1o be In effect, Borrower shall pay the premiums raquired
1o obtain covernge substantially equivalent to the mortgage Insurance praviously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage Insurance previously in aHect, frorm an allesnate mortgags insurer approved by Lender. it
substantially squivalent rmongage ‘msurance caverage s not avallable, Borrower shall pay to Lender sach month a sum aqual ta
one-tweltth af the yaa:ly mortgage insurance premium peing paid by Barrower when tha insurance soverage lapssd or coused
to be in effect. Lender wili accept, use and retain thess paymenis as a loss reanrve in lleu of mortgage insurance. Logs resorve
payrnents may no longer be raquired, at the aption of Lencler, i mortgage insurance coverage {In ine aAmount nnd for the perlod
that Lender reguites) provided by an insurer appioved by Lender a3jaln becomaes available and iy obtalned. Barrower shali pay tho
premiums required {o maintain morigage Insurance ir: effect, or to provida a locs resesve. untll the requiremant for mortgage
insurancs ends in BCCOrdance with any wrinan agresment betwoen Bosrower and Lenclor or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendes
shall give Borrower nodice at the time of or prior to an inspection specilylng rensonable cause for the inspection.

10. Condemnation. The procosds of any award or claim for damages, direct or consequaniial, in connaction
with any condenwnalion of othar taking of any pan of the Propany, or for conveyance In lleu of condemnation, are heraby
assignad and sh.akl be paid tu Lender.

In e wr.nt of 1 total taking of the Pioperty, the proceeds shall be applied 1o the sume secured by this Security
Instrument, whethar'ar not then due, with any excess paid to Barrawer. In the svent of a partial taking of the Property in which
the fdir madkst va’de o+ the Proparty immediatsly bafore the taking is squal 12 of greater than the amount of the sums secured
by thls Security Instiam int immadiately bature the taking, unfess Borrower and Lender otherwlse agres in writing. the suma
secured by this Securiiyiastrumant shall ba reduced by the amount of the protesds multipliad by the following raction: {a)
the total amount of ths tur e cecured Immediately before the taking, divided by (b} the fair markat value of the Property
immediately befora the taking. Any batance shall ba pald to Borrowsr. Iy tho avent of a panial taking of the Property in
which the Ialr market value of (b5 Propurty immedialoly betore the laking is less than ths amount of the sums secured
immedialely before the taking, uriess Bartawer and Lancier otherwise ngroe in wilting of unjess appiloable law otherwise
pravides, the proceods shall be Gpr fiedd 1o the sums sacured by this Security Instrumaent whather or not the suma are then due.

ff the praparty Is abani~.ad by Barowar, or I, aftar notice by Lendor to Borrowar thit the condamnor ofters Yo make
an award ar salthe a claim for damages currowet faila to respond to Lender within 30 daya after the date the notice Is given,
Lendar is authorized lo collact and app'y P.a Giaceesds, at ils aption, elther 1o restoration o7 repailr ol the Property of 1o the sums
sacured by this Security Instrumaent. whethor or not than due.

Unless Landar and Botcawer atharwlza ayvwea in willing, any application of proceecds to principal shall not extend or
postpons the dus dale of the monthly paymer ts retarred lo in paragraphy 1 and 2 or change tho amourd of such paymanis,

11. Borrower Not Released; Sarsaarance By Lendor Not a Wafver. Extension ot the time tor
payment or modification of amartization of the sur1s 7 acured oy this Securlty Instrumenl granted by Lendar 10 any sucoessor in
Intarest of Barrowser shall not operate 1o release the wa’ilivy of tha orlginal Borrowsr or Borrowsi™s succetsors in iniorest. Lender
shall not be fequitad to commence proceedings agali.stury 3uccesso! In interest or refuse to extend time for paymeni o
ctharwlae modily amortization of the sums secured by this Security inattumant by (euson of any demand marte by ihe oiiginal
Barrower or Borrower's successore in Intarest. Any forbear inco bu Lendor in exercising any ripht of remady shall rot be & walver
ot ar praclude tho exercise of any nght or remedy.

12. Succeasors and Assigns Eound; Joini and Several Liability; Co-signars. The covenants
and agirenments of this Sacurity instrument shall bind and bonati{'ie successors and assigas of Lander and Bowower, subject
t¢ the provisions of paragraph 17, Horrower's covenants and agiewmn’a shali be juint and several. Any Borrower who co-signs
this Security [nstrurment but doas noi execute the Nate: (a) is co-signirg thia Security Inatrument anly t¢ modgage, goant and
convey that Barrower's interest in the Proparty under 1he terras of this Scciiily Instrument; (b} Is not parsonally obligated to pay
the surns secured by this Security instrument; and (o) agrees that Lender‘ans, ony othar Borrowar may agene. to sxtend, modity,
torbear or maks any accommaodations with regard to the terms cf 1his Security Ir steurmani or the Note without that Barrowar's
consant.

3. L.oan Charges. It the ioan secured by this Secuwity Insteussent is sabject fo a taw which sels maximum loan
charges, and that law is tinally Interpreted so that the interest or other loan charges ralioctad or to be cellsotod in gonnection
with the toan axceed the permitted limits, then: {a) any such loan charge shall be reducea by the amount nenestary 1o raduce
the charge (o the parmitted imit; and (b 2ny sums alieady collecied from Borrower wiiri~xceadad parmitted limits will be
retunded 1o Borower, Lender may choose 1o make this refund by roducing the principal Oved under the Nate or by making o
direct payment 1o Borrower. # & refund raduces princlpal, the reduction will ba ieated as wpriiialprapayment without any
prepayment charge under the Note.

4. Notices, Any natine to Borrowor pravided for In this Security Instrument shat e yiven by deliveting i ar by
rmalling it by first class mail unigss appheablo taw requlres uss of another muethod. The nolice shall 1o directad to tho Property
Adciress or any other address Borrower designatas by notice to Lander. Any notice 10 Lander shall ho given by first oluss mait lo
Londer's address statod harein aor any other addrass Lendor dealgnates by nallce to Borrower. Any hoticr provided for n this
Bacurity Instrumant shall be desmed lo havo been givan (o Borrower or Londar when glvan ag provided n thiy parsgraph,

15, Govoerning Lavy; Severabiiity.  This Security Instrurnent shail bn governed by fecr iy and the law ot
the jurisdiction in which the Property is located. in the ovent that any provision of clause of this Securlty nsteimrat o the Note
conflicts with applicabls Inw, such tontlict shail not alleci other provislons ot (his Securlty Instrument or the New shich can be
given oltect without the cantiicting provision. To this end the pravisions of this Security Inslrurnont and the Notu ¢.» Jeclajed W
be savainble. ’

16, Borrower's Copy. Borrower shall be glvan one contormadt copy of the Note and of this Securit/ kvitrument.

17. Tranafer of the Property or a Beneficlal intorest in Borrowar.  H all or any part of the Fraparty or
any interast In it is soid or transterred (or if o bensficlal Inierest in Bosowar Ix sold of trunsferced and Borrower [s not a nulural
persan) without Lendes's prior witten consent, Lender may, ut its optien, require Immodiate payment in full of all 3uma sesured
by this Sacurity Instrurnent, Howaver, this option shall nal be exercisat by Lender if axerciaa la prohiblled by tederal law as of
the clate of this Socusity Instrumont,

It Lancler exerclass this agtion, Lander shall give Borrower notion of acealoratlon. The nottes shiil provide w pariod of
not lous than 30 days from the dnte the notlon is douliversd or maiind within which Bottows? (Lt pay all suma securor by this
Securlty instrument. i Borrower 1aila to pay tho2o sums prior 1o the axpliation of this period, Lander may invoko any ramedies
pormittad by this Secuitlty natrument without further notice or damancd on Batcawer

18. Borrower's Right to Reinstate. i Borrowur megts cartuln condilfons, Bowrower shall have the right 1o
have enfarcament of this Securty Inatrumont discondinued at any tioe priar ta the earlior of {a} 5 days {or such other period an
applicable law may specity for reinstaterment) betore sale of the Propurty pursuint 1o any powaer of saie contained in iy
Sacurity Inatrument; uf (b) entry of a Judgrment enfarcing this Securlly insttument. Thase canditions see that Borrower. (/) pays
Lender nil suma which then would be due undes thiz Securlly Instrumiant nnd the Note as it no acoeieration had vcowired; () cures
any dotault of any othar covenants or agreemonts; (¢} ouys All exponses Incurrad L entorcing this Socutiy Instiument,
Including, but not limited lo, ronsenable attcinoya’ fues; and (i) tmkes such actlon as Lundler may reasonahly reduire 1o assure
that the lten of thia Securlty Instrumani, Lende's ghis in the Property and Borrowoer's obligation o pay tho aums secursd by
this Security Instrumaent anall conlinue unchanged. tpon roinstatemuont by Borrower, Uka Security Insttumaent and the
obhgationa securad hereby shall ramain fully ofinclive as if no accelsration hacl occurtad. Howsver, this tight tn cainstate shall
nat apply In 1he case ol accelwration undser paragraph 17 }

19. Sale of Note; Change of Loan Servicer, The Note ur a pasttal Intorest In the Note (Logethar with this
Secufity Insttument) may he soid one or maro imes without prior noilcoe te Borrowar. A sule may resul in a changs in the entity
(known ax tha “Loan Servicer®) that colfecta manthiy payments dus under the Note and this Secutity instrument. There alve may

PASQ4EIL {10/92) :
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THIS ADJUSTABLE RATE RIDER is made this_3th__ duyor ___February L1093
and is invorporded into and shall be deemed to amemd and supplement the Morigage, Dzed of Trust or Security Deed
(the "Security Instrament”) of the same date given by the undersigned (1he "Borrowes™) 1o secure Borrower's Adjustabls

Rute Note (the "Note™) to __Shearson Lehman Huiton Moriaage Corporation

A Delaware Corporation

(the "Lendery ol the same dute wid covering the property described in the Sceurity fnstramest and focated at:

1464 W, SAPPHIRE DRIVE, HOFFMAN ESTATES, |}, 60185

{Provsrty Aditogs]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additionud Covennats. In addition to the covenants und ugreements made inthe Sceurity Instrunsent, Borrower
and Lender further covenant and agree as follows:
A. INTEFLCS " RATE AND MONTHRLY PAYMENT CHANGES

The New provides for an initial interest eate of 80000 9%, The Note provides For changes in the interes
rate and the molthly nayments, o follows: '

4,  INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will po nmay change on the firs day of _March ;19 84, and on that day
every 12th month therealter: Each date on which my interest rate ¢ could change is called a “( hunge Date”,

(B) The Index

Beginning with the first Change Zate, my interest rate vill be based oo ap ladex.  The *Index” is the weekly
average yicld on United Staics Treasury securitivs sdjusted to a constant maturity of | year, as made available
by the Federal Reserve Board., The mod rieent index figure available as of the dale 45 days before cach Change
Date is called the "Current Index®,

If the Index is ro longer available, theMeic Holder will choose a new index which is based apon comparable
information. The Note Holder will give me notize of this choice,

(C) Caleniution of Changes

Belore each Change Date, the Note Holder wili coicetnie my new inierest rate by adding _ Two and Five aighths
pereentige points (__2.6350 283 10 the Curresc Undex. "The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.729%). Subjet (o the limits stated in Scetion 4(].2) helow,
this rounded womount will be my new interest rate until the nexd Chasgpe Date,

The Nole Holder will then determine the amount of the Zagathly payment that wonld be sulficient (o n.p.:v the
unpaid principal T am cipected (o owe at the Change Date in 22250 on the maturity dale, at my new interest eate, in
substantially equal payments.  The result of this caleulation will be the rew amount of my monthly payment. .

(12 Limits on Interest Rate Changes L

The interest rate T am required 1o pay at the first Change Date will ndt b greater than __72.0000 9 or less
than _3.0000 Yo, Thereafter, my intercst rate will never be increased ordesionsed on any single Changé Daie by
more than two percentage points (2.0 %) frum the rate of interest ¥ have heen puring for the preceding IWLIW months,
My interest rate will never be greater than _15.0000 %, )

(E) Effective Date of Changes e

My new interest rate will become effective on cach Change Date. T will pay the soomm of my new monthly
payment h‘.;.mnm&, on the first munhly payment date after the Change Date ontit the amayat sy monthly payment
changes apain,

(F) Nutice of Chunges

The Note Holder will deliver or mail to me a notice of any changes inany interest rate and v amount of my
monthly payment before the effective date of any change,  The notice will inciude infarmation regnired by law to be
given to me and also the title and telephone number of o person who will answer any guestion U may hove regarding
the notice,

B. TRANSFER OF THE PROPLERTY OR A BENEFIUCIAL INTEREST IN BORROWER
Uluiform Cavenant t7 oi the Scewsity Instrument is amended o read us folluws:

Transfer of the Property ar o Heneftctul Interest in Borvower. 10wl or any part of ﬂu. Property or nny interes,
tn it is sold or transferred {or it o beneficinl interest in Borrower is sold o transferred and Borrower s oot a nataral
peesan) without Lender’s prior wrilten consent, Lender may, al ity option, require immcdinte puyment in full of 48 suoms
secured by this Scowrity Instrumaent.  However, this option shall not be exercised by Lender i exercise Is prohibited
by Federn) law as of the dite of this Security Instrumont,  Lender also shall not evereise this option it (n) Borrower
causes {0 be submited 10 Lender information required by Lender 1o evaluate the intesded transferee as il a new Joan
were being made to the tramsferee; and (1) Lender reasonably determines it Leader's seenrity will nol be impaired
by the lown nssumpiion and thal the risk of & breach of any vovenant or agreement in ll'n\. \cuurnv Iostruseny is aece -
ablo 1o Lender,

MULTISTATE ADJJSTABLE RATE PIDER - ARM 5.2 - E;mglo Family - Fannis Mao /Freddis Mae unitorm Instiument Form 2911 3.8%
PA9O52 {7/BS)
A58 {02/92) Page 1ol 2
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDERJamadathis __9th  dayor _February .

19 93 « ind Is Incerperated Into and shall be deampd! to ament nnd suppisment the Ad)ustable Fikie Riger hho'Bldwr') 1

the Mortgage. Deod of Trust or Sscurity Dead {the "Sacurity Instrurnant’), each daled the same date as thls Addendurn ae Qiven

by the undaralgned {the "Borrawer” to secure Borrowsr’'s Adjuotabla Aate Note, with Addancuts To Adjuotable Rate Noty, to
Shearson Lehman Hutton Modgage Cothoratian A Dolaware Corponation

(the *Lender’) and dulad the same duis as thi Addendum (the "Not~7), covering the proparty described i the Saaurity instrarment

wndd locuted at

laga W, SAPPRIRE DRIVE HOFFMAN ESTATES 1L 80106
jPropery Address|

ADDITIONAL COVENANTS. In addition 10 the covennants anct ayresments made in the Seourity instrumant aad
the Rider, Borrowar and Lender further covenant and agree as followp:

A. FIXED INTEREST RATE OPTION
The Note pravides for the Borrowsr's aption te corivert from an adjustable Interest rata ta & fixect ine-_(nf rate, as tallows:

1. Option to Convert tc Fixed Rate

! have a Conversion Option that f can exorcise unleas | are in dofault or this Seclion A 1 will not parmit mas (o do so, The
"Convarsion Dptler” iz my option to canvert the interest rate ) am required 1o pay by the Note from an adjustable 1ate to be tho
fixed rate calculates hy the Note Holder under Saction A 2 balow.

The conve sio s can only take place an (n) if the tirst Change Date is 21 months or lesa from the date of the Note, tha
third, fourth or #ifth Crange date, of (b) if the Change Date }s more than 21 montha trom the date of the Mote, the first, second ar
third Change Date. Euch haage Date on which my interest rate can convart fram an adiusiable 7ato 1o & lixsd rate also is callod
the “Conversian Date”. ) L't convert my iMerest rate only on one of the three Conversion Dates.

it | want to exercise ine oaversion Optlon, | must tirst imast cartain conditiana, Those conditions are that: {i) | muss give
the Mole Holder notice that | waiit 1. do se atleast 15 days belore the next Convarsion Data; (1) on the Converalcn Date, 1 muat
not be in defacit under tha Note=: ine Securily instrumant; (i by a date specified by the Note Halder, { must pay the Note MHolder
aconversion tee of U.S. § 10000 [ ; and (Iv) | muat sign and give the Note Holder any documanta the Note Holdes
requires to efiect the conversion.

2, Calculation of Fixed Rate

My new, fixed interast rale will be detoiraizad by the bote Holder basad en the Federal National Mortgage Association's
required net yleld as of a clate and Hime of day spe hirlr d by the Note Holdar for (i) if the original tarm of the Note is greater that 15
years, 30-year fixed rate moritgages cavéred by appiic.ols 60-day mandatory delivery commitments, plus five.sighths of one
parcaniage point {0.625%). rounded to the nenrest one-«'gih of one percentagn point (0.125%:), ur (i} If the original term of tha
Note is 15 ysacs or lass, 15-year fixed rate mortgages ccvar ro hy applicable 60-day mandatary delivary commitmants, plus tive
eighths of one parcantage point (0.625%) rounded to the nuarest one-elghth of tne percentage point (D.125%). 1t 1Ws raquired et
yisld cannot be determinaed brcause the applicable cornmilme its a) s not avahable, the Nate Holder will determine my intorest rate
by using comparable informalion. My now rate calculated under this Section A 2 wilt not be graater than the Maxtmum Rate staied
in the Noie.

3. New Payment Amount and Etiective Date

It | am permitted io exercise the Conversion Option, tha Note Haids¢ v .l determine the amount of the monthly payment *
that woutd be sulficient lo repay tha unpalic principal | am expected to owe o1 ths Convoargion Date in full on the maturity data of
the Note at my naw fixed Interest raie In substantially equal payments. The resi 2 of 1his calculation will be the new amount of my
monihly payment. Baginning wiih my first monthly payment alier the Canversion Datz, vwill pay the new amount as my mopnthly
payment untii the maturity dale of the Nols., 0 -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 37/ IROWER : P

It Borrowar’s agjustable interest 1afe is converied (0 o fixed rote as siated in Section % of ‘nis Addendum To Adjustalje .
flate Rider, the wmendment to Unltorm Covenant 17 of the Sacurlly Instrument contained In the v s shall cease (o ba In efiagl, |
and the pravisions of Unlform Covenant 17 of the Security instrument zhal! Inatead bo In effuct, a< folirvs: ,“

%,

i

Tranafer ot the Property or a Beneficial nterest in Borrower. it all or any part o5ihe Propesty or any '
Intarestin it Is sold os transterred [ or |f » beneflcla! interast in Borrower ia sold or tranalorrd and Borrawe! (s nct a natural parson)
witnout Lander’s prlor written consent, Lendsr may, at Its option, require Immediate payment in full of all sum+ g+ cured by thia
Secunty Instrument. Howsver, this option shall not be sxestised by Lentier If exercise is prohibited by fadsral 1uw " o the date of

thiz Security Instrument. 93129681

it Lender exercises this optlen, Lenciar shall give Borrower notice of accelaration. The notice shall provide a piiod ot
not lasa than 30 days fram the date the natice is delivared ar malled within which Barrowar must pay all sums secuted by his
Security Instrurnent. It Borrowoer (2ils to pay thasa sums prior to ths sxplration of this periad, Lender may ivoke any teedies
permitted by this Security Instrument without turther r.otice or demand on Borrower.

BY SIGNING BELCW, Barrower accepis and agrees to the ierms And covenants cantained in this Addendum To
Adjustabie Rate Rider.

eal) (Sent}
Sorrower Borrower
iSoal) (Senl)
Borrower Borrowar

FIXEDQ RATE QPTION ADDENDUM {SECURITY INSTRUMENT)-Sing)le Family-Fannle Mae Unitorm Instrumant Farm 3109 12/87
PA B35t {09/90) :
ATHD (O0/02)
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PLANNED UNIT DEVELOPM

NT RIDER

THIS PLANNED LNST DEVELOPMENT RIDER ls mads this __ Fth awyor _February 10 93 o
I8 incotporated into wnd shaill be deemacd 1@ amand and suppiemnnt the Maortgage, Doed o Trust or Seaurity Dead (the "Security
Instrameni’) of the same date. given by the uridursigned {the "Borrower”) 1o secutn the Borrowar' s Naote to .
Shearson Lehman Hulton Mongnge Corpartien A Delnware Coporaiion

i {the "Lender”)

of the same rinte and Goveting the Property deacribad in the Securlty Inalrurment and loanted nt:

A6 W, SAPEHIRE DRIVE HRFFMAN ESTATES. Il _001ah

oty Apar )

e HFrapetly includas, hot e oot ifoited Y, 0 gnarns] of Isndd liproved with a dwelling, togatbor wilh othar auch teoeis s

cartlain ceinmnos pens and faclities, an dwearibrad in v e s St £t hd e sensrm 1 eh- 31t e aen o

CONVENANTS, CONDITIONY, RESRIGTATIONS CONTAINED ]N DF:.(.:LNU\HUN ﬂL&Q__QLQﬂQM“M{MUMMJ{ ugge-tmm
AS AMENDED. fp——

(tha "Declatation™). The Properily 19 a part of a plannad unit developmant known ag.

CASTLEFORD HOMEDWNER'S ASSOGIATION

{Hate ol Pranned Ut iDaselopiiont)

{the "PLID"). The Fluperty aluo Includes Borrower's interest in the hurmeowners nasociation or aguivatont entlty ownlng o1 munaging
the common areas and faciiltisa of the PUDG {tha "Ownars Aasociation™) and the uses, bensflis and procedds of the Borrowaryg
intetost,

PUD COVENANT 3. |1 addition to the covenants and agraemants mada in the Sacurty Inaliurmnent, Botrower and
Lendear further cavanant ana b yfe™ as foltows:

A. PUD Obiigationa. by ovar shall rartonn ull of Borrower's obillgaions under thy PLYY's Constituent Deoumasnts, The
‘Constitusnt Documents” are the: () Der!aration; (i) articles of Invorporation, trust Instrurnant or any eguivkient docuinant
which creatns the Owaprs Assaclalion, ap's ) any by-laws or other 1ules or reguiations of the Ownors Ascoclation. Horrowsr
sha!l promptly pay, when due, all dues anl nsseasments Impogsad purguant to the Conatituend Documenis,

B. Hazard Insursnce. So long as thi. Cwners Assuolatian maintaing, with & ganeraily accopted insurance oarrar, a
‘maaler” or "blankel’ policy insuring the Propeny vinich is satisinctory to Lander and which provides insurnrco coverage in
the amounts, far B.e periods, and againsi the hazacls Loadar requires, Including fire and hazarda inclusted within tho term
“mxtended coveraga”, len:

{i} Lender waives the provision in Unitorin Covenar [, 10r the monthly paymem to Lender of the yearly

premium Installments (or hazard insurance on the Proverly. and

{i) Borrowar's abligation under Unlicimy Covenant 5 tc maintaln hazard insuianca coverage un the Properly lu desmed

satistied 1o the exient that the requirac cavarage is providid by the Gwnats Associallon policy,

Borrawer shall give Lancer prompt notice of any {apse in ysquired hazodidngurance coverage provided by the master or
iHanket palioy. .

In the event of a distribution of hazard insurance proceeds in lisu of resloration o2 repair following aloss to the Froperly,
o7 to cormmon areas and tacilities of the PUD, any procesds payasble to Borrows? are .si2by assigned and shali be pald to
Lender. Lender shall appiy ithe proceeds to thu sumy secured by the Socurity inslrui nent, with any exoess paid to Borower,

C. Public Liabllity insurance. Sorrowar shall take such actions as may be rearanibie 1 insure that the Ownors
Asaociation maintains a public llability insurance pollcy anceptat:la in form, nmount, and wter ol caverage to Lendsr.
D. Condemnation. The proceeds of any award or claim for damnges, diraot of conaagu intiul, payable 1© Borrower in L _:
connaction with any condemnation ar other taking of all or any part of tha Property or the common a’e08 and faciliies of the ‘-
PUD, or for any canveyance in lieu of condemnation, are hareby azsigned and shall ba paid to Lendss. Sich proceads shall be ¢ .8
apptied by Lender to the sums securad by the Security Instrument as provided in Uniform Covenant 10 '.f:‘ '
)
o

»

E. Lender's Prior Consent. Botrowsr shail not, sxcept afisr notice to (.ender and with Lender's psizs v 'tion coneent, 2

aithar partition or aubdivide the Property or consent to: ?J:J

{i) the abandonment or termination of the PUD, outept for abandonmant of tormination requited by law in thecoe 0t ¥
substuntial destruction by fire or other casualty ar in the case of a taking by tondernnaticn o1 eminent damairs;

{i) any amendment to any provision of the "Caonsiituent Documents” if the provision is 101 the express benetit of Lender;

(i} terminatian of protessional management and assumption of seli-management of the Cwnara Association; or

{iv} any action which would nave the effect of rendsring the public liabllity Insurance coverage maintained by the Owners

Association unacceptabls to Lender.

F. Romedies. if Borowsr does not pay PUD dues and nssassmants when due, then Lender rhay pay them. Any amounts
disbursed by Lendsr uinder this paragraph F shall bucome additional dobt of Borcower sacured by the Security iInstrument.
Linloss Borrower and Landar agrew to clner tarme of payment, thess amounis shall beas intsrest from the dale of disbursament
at ihe Nate rate and shai be payable, with interest. upon notice from Lender to Borrower (gquesting payment.

BY SIGNING W, Borrower neCepislne| agreus to the termy and provisiuns contained in this PUD Rider.

(Sent) ' {Seul)
RINE DAVIS . Borrawer Borrower

(Sealy (Sem)
Horownr Horrower

ROLTISTATE PUD RIDEN « Single Famly - Fausn MawgEroddie Mac UNIFCRM INSTRUAENT [EETHERE RS Y
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