AFTERHEC.OHDI‘NGMA;LQ NOFFICIAL COPY/ I :~,;

P.GC. BOX 1687
RCCKFORD, L 41110-0187

o= 4

0721 P0"9R
LOAMNO. 500-65-21 K '
_.-l\ [Space Abave This Lina For Revording Data)
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o THIS MORTGAGE {*Security Instrument”) is givenon February 12, 19903 . The mongagor i3

JEFFREY P, CLARK and MARY L. CLARK, HUSHAND AND WIF®

i‘« - ‘ - ("Borrowor”).

& This Security Instryment ls givento AHCORE MWORTOGAGE, INC.,
which is organizea wnd existing tnder tha laws of NEVAD A | , and Whosn addrass is
P.,0, BOX¥ 1687, ROCKFORD, 1L &1110-0187 . ("Lender’).

eonowerow@aLandnrnuipﬂndpﬂlsuﬂiof Twe Jjundred Forty Four Ythaunand Dollare and ne/i00
Dollare (U.S. S 244 ,000. 00 }. This debt is

ovidanaed by Borrowu: .20 dated the same date as this Securlty Instrument {"Nota”), which provides for momhly

ayments, with the full deb’, it not pald sarller, duo and payableon Mareh 1, 2023 . This Securlty
nstrument secures to Lender: (ab<he ropayment of the dabt avidancad by the Nots, whh intorest, and al! ronewals,
extanslons and modiications of th2 Note; (b} the payment ol all ather suma, with Intereat, advancad under paragraph 7
to protect the securlty of this Geciirity instrumant; and (c) the performance of Borrower's coventints and agreemonts
under this Security Instrument and tha i {ote. For thiz purpase, Borrower does heraby moitgage, grant and convey to
Léender "ﬁ; fo:lowlng described property cated In COOW., P.I.N. 16-17-102-028

ounty, Ilinois:

PARCEL 1: LDT 4 IN E. DO GALIE‘S SUBDIVISION OF BLOCK 4 IN KETTLEGTRING'S
ADDITION TO HARLEM, SAID ADRITIGN SEING A SUBDIVISION IN THE NORTHWEST L/4 OF
SECTION 7. TOWNSHIP 39 NORTH, RANZA 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CDUNTY, ILLINDIS. . .

PARCEL 2. THAT PART OF LUT 9 IN E. Q. /@nLE’'S SUBDIVISION OF HLOCK 4, AFURESAIL,
BOUNDED AND DEGCRIDED AS FOLLOWS: COMITENCING AT THE NDORTHEABT CORNER OF 8AID
LOT ¥ AND RUNMING THEMCE SOUTH ON THE EALT LINE OF LOT 9. AFOREBAID. 144  FEET)
THENCE NORTHWESTERLY 29 FEET TO A POINT 1U/FEET WEST OF THE £A8T LINE OF BAILD
LOT 35 AND IN LINE WITH THE NORTH LINE - LOT 4, AFORESAID: THENCE NORTH
PARALLEL WITH THE EAST LINE OF LDT 35, AFDRESALL, 62 FEET: THENCE WEST PaRALLEL
WITH THE NORTH LINE OF LOT 3, AFDRESAID) 27 (/2. FEET: THENCE NDRTH PARALLEL
WITH THE EAST LIME DF LOT % AFDRESAID, 0% FEET TO-THE NORTH LINE OF SA1D LOT
9; THENCE EAST ALONG THE NORTH LINE OF LOT 3 AFGREEALID, 37 1/2 FEET TO THE
POINT OF BEGINNING, ALL IN COOK COUNTY. ILLINOIS,

which has the address of 401 W. FOREST \ _OAX PARK ,
{Street] (i) o
llinols 80302 ("Property Address");
{Zp Code| :

TOGETHER WITH all the improvements now of horeaftar erected on the property, ahd all easements, .
appurtenances, and fbdures now or hereafter a part of the proparty. Al replacements and aucn'ons shall also be
eovarec by this Security Instrumant. All of the foregoing Is refarred to in this Securhty Instrumer(es the "Pfoparw."

BORROWER COVENANTS that Borrower |s lawfully saised of the estate heraby conveyesd a7« haa the right 10
martgage, grant and convey the Property and that the Property 18 unencumbered, excep! for encJd urances of record.
Borrower warrants and will defend generally the title to the Property against all cIaBEE F%dm« z'f(‘fhlw| ta ahy $35.00

encumbrances of record. | . TBODI0  TRAN §56% 072/1B/93 12:56100
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All Insurance policles and renewals shall be acceplabie to Lender and shall include a standard mongage clause.
Lender shall have the right tc hoid the policles and renewals. if Lender raquires, Borrower shali promptly give 1o Lander
all receipts of pald premiums and renewal notices. In tha event of loss, Barrower shakl %tve prompt notice to the
Insurance cartier and Lender. Lernder may muake proof of loss I not mada promptly by Borrower,

Unless Lender and Borraower otherwise agree in writing, Insurance procesds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasibie and Lender's securlty is not lessanad. )t tha
restoration or rapair I3 not economically feasible or Lender's sacurlty would be lessened, the Insurance procaeds shail
be applied to the sums secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower.
1f Botrower abandons the Property, or does not answer withirn 30 days a nollce from Lender that the Insurance carrter
has offered to seftle a clalm, then Lender may collect the Insurance proceeds. Lender may use tha proceads to repair
or restore the Property or 1o pay suma secured by this Security instrument. whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwlse agres in wrlting, any application ot proceeads to principal shall not extend or
postpone the due date of the manthiy gaymems raferred to in paragraghs 1 and 2 or change the amount of the
payments. H under paragraph 21 the Property is acqulred by Lender, Borrower's right Lo any Insurance policies and
proceeads resuliing from damage to the Propany prior to the acquisition shall puss to Lander to the axtent of the sums
sacured by this Sacurity insttument immediatety prior 10 the acquisition,

€. Ocoupancy, Preservation, Maintenance and Protaction of tha Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occuny, establish, and use the Property as Borrower's principal resitdence whthin sixiy days
after the execution ofiniz-Security Instrument and shall continue to occupy the Property as Barrower's principal
residence tor at least one /ear aker the date of occupancy, unless Lender otherwlisa agreas in writing, which consent
shall not be unreasonably #ithheld, or uniess extenuating circuinstances exist which are bayond Borrowar's cantrol.
Barrowaer shall not destroy, urimiage or Impair the Property, allow the Propernty to detarlorate, or comimit waste on the
Property. Borrower shall be ln.ae’ault If any tarfelture action ar proceeding, whather civit or erleninal, is begun that in
Lender’'s good faith judgmant cow resull In forfelture of the Property or otherwise materially impalr the llen created by
this Securlty Instrument or Lende.'s securlty Interast. Borrower may cura such a default and rainstata. as provided in
paragraph 18, by causing the acticii or procesding to be dismissed with a ruling that, In Lender's good falth
determination, preciudes forteiture of the Dorrower’s Interost In the Property or other materlal impalrment of the Hen
created by this Securlty Instrumer:* or Leier’s security interest. Borrawer shall also be In default if Borrower, during the
loan application procuss, gave materially mise S° iInaccurate informatlon or statements 1o Londar {or 1allad to provide
Lender with any matarlal Information} In conr action whth the ioan evidenced by the Note, including, but not fimited to,
raprasentations concerntng Borrower's occul.ansy of the Property us a principal residence. If this Security Instrument Is
an a leasehold, Borrower shali comply with all tha rrewisions of the lease. [f Borrower acquires faa title to tha Prapaerty,
the leasehald and the fes title shati not merge untesa Liapder agrees to the merger in writing. -

7. Protection of Lender's Rights in the Property. it Botrower falls to pardorm the covenants and sgrenimonts
contained in thig Security Instrument, or there s a legal prozstiding that may significantly atfect Lander's rights in the
Property {such as a proceading In bankruptey, probate, o condemnation or torelture or to entorce laws or
regulations), then Lander may do ard pay far whataver is necrasary to pratect the value of the Proparty and Larider's
rights in the Property. Lender's actions may include paying anyv..uens secured by a ilen which has priorlty over this
Security Instrurment, appearing In court, paylng reasonable attoriays’ tees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, wanoar does nat have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt be<ons additional debi of Borrower secured by
this Security Instrumen. Unless Borrower and Lender agree to other tarryz of paymant, theso armounts shall bear
Intarest from the date of disbursement at the Note rate and shall be payabis, »ith inferest, upon notica from Lender to
Borrowar requesting payment. :

8. Morigage Inaurance. if Lender raguired mortgage insurance as a conaiicn of making the loan secuned by this
Security Instrumant, Borrower shall pay the premiums raquired to maintain the .o gage Insurance in elfact. If, for any
reason, the mortgage insurance coverage raquirec by Lendaor lapses or caases to ba Ir sffect, Borrower shall pay the
premiums required to obtain coverage subt:stantlally equivalent to the mortgage Insurace previously In eact, at & cost
substantlally equivalant to the cost 10 Borrower of the montgage inaurance previously Iy ef'ect, from an alternate
mongage insurer approved by Lendar. If substantially ecquivalent mortgage insurance cove rage is not avalluble.
Borrawer shall pay to Lender each month a sum squal 1o one-tweifth cof the yearly morngage V.duranoa premium being
pald by Borrower when the insurance coverage iapsed or ceased (o be In sffect. Lendar will ¢ cce )t use and retaln thase
payments as a ioss reserve In lieu of mortgage Insurance. Loss reserve pnyments may no longer e 7agquired, at the
optlon of Lender, f mortgage Ineurance coverage (In the amount and {or the pariods that Lendaer rrgiiires) provided by
an Insurer approved by Lender again boacomes avaiiabie and ig obiained. Borrower shall pay the pravauims required to
maintain mortgage Insurance In effact, or to provide a loss ragserve, until the requirament for mortgage lpsvrance ends
in accordance with any written agraement between Borrower and Lender or applicable law. ‘
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securad by this Security Instrument, However, this option shall not be exercised by Lenddr I exercise is prohiblted by
tederal law as of the date of this Sacurity Instrument.

if Lender exercises this option, Lender shall ?ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from tha date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falis to pay these sums prior to the explration of this period, Londer may invoke
any remedies perrnitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. f Borrowsr meets certain conditions, Borrowaer shail have the right to have
enforceamant of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law rmay specHy for reinstatement) before sale of the Property pursuant to any powaer of sale contained in
this Security Instrumant; or (D) entry of a judgment enforcing this Securng Instrumaent. These conditions are that
Borrower: {a) pays Lender all sums which then would be due undar thia Securlty tnstrument and the Note as if no
acceleration had occurred; (b) cures any default ot any othar covenants or agreements; (c) pays ail expenses incurrad
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the llan of this Securlty Instrument, Lendar's rights in the Property and
Borrowaer's obligation to pay the sums secured by this Security Instrument shall cantinue unchanged. Upon
reinstatermnant by Barrower, this Security Instrument and the obligatlons secured hereby shall remain fully effective as il
po acceleration had occurred. Howaever, this right to reinstate shall not apply in the cuse of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial Intarest in the Note (together with this Security
Instrurment) may ba sold one or more iimes whhout prlor notlce to Borrower. A sale may result in a change In the antlty
(known as the “L<an Servicer') that coliects monihly payments due under the Note and this Security Insirument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of tho Note. I thera |s a change of the Loan
Servicer, Borrowar wil-he given written notice of the change in accordance with paragraph 14 above and applicable law.
The riatice will state ‘he name and address of the new Loan Servicer and the address to which payments should be
made. The notlce will at.a zantaln any other information required by applicable law.

20. Hazardous Substr.ces. Borrower shall not cause or parmit the prasence, use, disposal, storage, or release of
any Hazardous Substances-ar/'crin the Praperty. Borrower shall not do, nor allow anyone atse 1o do, anything affecting
the Property that Is in violation o1 eny Environmantal Law. The preceding twa sentences shall not apply to the presence,
uso, or storage on the Properly o’ smal! guantities of Hazardous Siibstances that are gonerelly recognized to be
approprlate to normal residentiai uses and to malntenance of the Property,

Boarrower zhall promptly give Lendzr written notice of any investigation, ciaim, demand, lawsult or other actlon by
any governmantal or regulatory agency or private party involvlng the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowaer learns, or Is natified by any governmantal or
regulatory authority, that any removal or other rmmediatiun of any Hazardous Substance affecting the Property lg
necessary. Borrower shall promply take all neces.sary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sucstarces” are those substancas deflned as toxle or hazardous
substances by Environmental Law and the followlnp cubstances: gasoline, Kerosene, othar flammabie or toxlec
patroieum groducts, toxic pastieldas and herbicides, volaa solvents, malerlals conalning asbestos or iormaldotiycle,
and radioactive materlals. As used In this paragraph 20, '€nvironmental Law" means federal laws and laws of the
Jurisdiction where tha Property Is ioceted that relate to hualth_safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender furthar cavenant and agree ns follows:

21, Acasleration; Remadios. Lender shall give notice it Porrower prior 1o accelerstion following Borrower's
breach of any covenant or sgreement in this Securlty Instrumon’ (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise}. The notice shall sresity: {(a} the defauit; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date thé =itice is given 1o Borrowsr, by which the
default must be cured; and (d) that fallure 10 cure the default on or betn:x the date specitied In the notlce may
result in acceieration of the sums secured by this Security instrumen!, torarlosure by Judiclal proceeding and
sale of the Property. The notice shail further inform Borrower of the rigit 174 roinatate after accsleration and the
right to assert in the foreclosure procseding the non-axistance of a defaul’ m any other defense ot Borrower ¢
acceleration and fareclasure. i the default s not cured on or before the dala ~gexltied in the notice, Lendor at Its
option may raquive Immaediate payment in full of all sums secured by this Secu: ¥ Instrument without furtiver
demand and may foreclose this Security instrument by judicial procesding. Ler der.ahati be entitlad to coliect all
expeanses incurred In pursuing the remedles provided In this paragraph 21, inclucivg, but not fimited to,
reasonable attorneys’ foea and costs of title evidence.

22. Release. Upan paymaent of all sums secured by this Securlty Instrument, Londar saall elaane this Security
instrument without charge to Barrawer. Borrawer shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homaestead exemption in the Propaety, .ong rrapriey, '
SlA50T38
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is made this 12th  day of Febrruary 1993 ,andis Incorporated into and
shall be deemed 1o amend and supplement the Mortgape, Deed of Trust or Security Deed {the "Security instrumaent’) of
the same date given by the undersigned (the "Borrower”} to secure Borrower’s Note to

AMCORE MORTGAGE, INC. (tha "Lender’)
of the same date and ccvaring the Propenty described in the Security instrumant and located st:

401 N, FOREST.OAK PARK IL 60302
{Property Addreaas]

1-4 FAMILY COVENANTS. (n addition to the covenants ard agreemeants made In the Socurity Insirumeut,
Borrower anc Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Securty Instrument, the following ltams are added 1o the Property description, and shall also constitute
the Property covered by-tha Securlly instrument: building muterials, appliances and goods of every nature whatsosver
now or hersafter located . on, or used, ar intended to be used in connection with the Property, inctuding, biut not
limfted to, those far the purpnses of supplying ar distributing heating, cooling, electricity, gas, walesr, alr and light, tire
prevention and extinguishiig spparatus, security and access cantrot api)arams. plumbing, bath tubs, water heaters,
watgr closels, sinks, ranges, stuv2eg. refrigerators, dishwashors, disposals, washers, dryers, awnings, storm windows,
storm doaors, screens, biinds, snanes, curains and curtaln rods, attached mirrars, cabinets, paneliing and attached floor
coverings now or hercafter atac:g o the Property, ail of which, including replacements and additlons thereto, shali be
deemed to be and ramain a part ui the Propany covered by the Security instrument. Ali of the foregoing together with
the Property described In the Secutity ins rirment (or the leassholg estate if the Sacurlty Instrument is on a leasehold)
ara referred to in this 1-4 Family Rider ai.d e Securlty instruynent ak 1tha “Property.”

1

8. USE OF PROPERTY: COMPLIANCI: WITH LAW. Borrower shait not seek, agrea to or make a change in the
use of the Proparty or its 2oning classification;Juraxsa Lender has agroed In writing to the change. Borrower shaff
comply with all laws, ordinances, ragujatiops ag}d ranyiremants of any governmenta! body appiicable to the Property.

C. SUBORDINATE LIENS. Except as parmittaa ' tedern! law, Borrower shail not alliow any llan Inferior to the
Securlty Instrument to be partected against the Proper y without Lender's prior writtar. parmission.

D. RENT LOSS INSURANCE. Borrower shall mainta!s fscurance against rent (oss in addition to the other
hazards for which insurance Is required by Uniform Covenant §

E. "BOAROWER'S RIGHT TO REINSTATE® DELEYED. Unifarmi Covenant 18 is deleled.

F. BORROWER'S OCCUPANCY. Unlass Lender and Borrowsr v %iwarwiga agree In writing, the first santence in
Unltorm Covenant 6 concerning Borrower's occupancy of the Property Is deieted. All remaining covenants and
agrgaments set forth in Uniform Covenant B shall rermnain in affect,

G. ASSIGNMENT OF LEASES. Upcn Lerkler's raquast, Borrower shall ass g to Londer all leagos of the Praperty
and a) securlty deposits made in connestion with leases of the Property. Upon the asaignment, Lender shall have the
right to modify, extend or terminate the existing leases and t0 execute new leases, It/ runder's sole discration. As used
in this paragraph G, the word “lease’ shall mean "subleass” If the Security Instrument {a ot leasehold.

H. ASSIGNMENT OF HENTS; APPOINTMENT OF RECEIVER; LENDER IN POSBESB . Borrower absohutaly
and uncanditionally assigns and transfars to Lender all 11 ‘& rents and revenuay ("Rents") of tre Praneny, regardiess of 1o
whorn the Rents of the Frapsrty are payable. Borrower authorizes Lender or Lender's agents yu zoloct the Rents, and
agraees that each tenam of tha Property shall pay the Rants to Lender or Lander's agents. Howevrr, 3orrower shall
receive the Rents untl () Lender has yiven Borrowaer nivllce of delault pursyant to paragraph 23 olira 3acurity
Instrument and (if) Lander has given notice 1o the tenant(s) that the Renls are to ba pald to Lender v Lrider's agent.
This assignment of Rents canstitutes an absclite assignment and not an assignment for additional sacurlly ornly.

gL Tas

MULTISTATE 1:4 FAMILY RIDER - FNMA/FHLMC UNWEORM HSTRUMENT . : FONM 3170 09/80
ISC/C14FR"/ /0291 /3170(00-80)-L FAGE ) OF 2 , -
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