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' Equity Credit Line Mortgage

THIS MORTQAGE ("Security Snstrument’) Ja given on FEBRUARY 5 v 1923, The mongagor
la ~dehn &, perciil end Phylilin SaMecclilo bin wife _ y :

This Securlty Instrumant is given to
which is & _Natioenal. Bank  organized and existing undar the laws of _the United States of I\me:lca
whose address ls Qne Ulre: Nationai Plaza _ _Ghicagq . Minola. 6U820_ (“Lender'). Barcovar owet
Lander the maximum princlpal sum of e THIRTY <EIVE. THQUEANR AND HOLIGO. . ..
Dollers (U.S. § ..25.0Q0,00 ) ortho aggrogate unpaid amount of all loang and any disburagmants mudo
by Lendz; purauant to that certaln Equity Credit Line Agreemant of aven date herewih nxeouted by Borrower
("Agreement"), whichever Is leas. The Agreement Is haeraby Incorporated In this Seciitity Instrument by raterence.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest paymeris, with the full
debt, it not paid earler, due and payabla five years from tha lssue Date (as defined in the Agreament). The Lender
will provide the Borrower with a final payment notice at least 80 days before tha final payment must be mado. The
Agresment provides that loans may be made from thime to time duting the Draw Parod {(av defined in the
Agroement). Tko Draw Pariod may bo extendnd by Lender in s scle discretion, but in no svent later ihan 20
years from tha dzle hereof. All future loans will have tha same llen priority as the original loan, This Securlty
Inatrument secures 1o Lender: (a) the repayment of the dabt evidencad by tha Agraament, Including wli principal,
Iniarest, and othar/chirges as provided for in the Agreament, and all renewals, axtansions and modificalions; (b)
the payment of ail Gthen auma, with Interast, advanced under paragraph 6 of this Security. Inalrument to protect
the security of this Secur’'y, Instrument; and (c) tha parformance of Borrower's sovanants and agresments under
this Securily Instrument ansi-the Agreament and all renawals, extensions and modifications thereof, il of the
foregoing not 1o excead twice tre maximum principal sum stated abovo. For this purpose, Borrower does hereby
mongage, grant and convey t»-Zender the following described properly located in CoeK .. .. _County,
Mnois: . :

LOT FIVE (%) IN BLOCK ONE (1, IN THE SUBDIVISION OF PART OF

BLOCKS ONE (1). THREE (3), WWELUZ {12) AND FOURTEEN (14}, AND ALL

OF BLOCKS TWO (2) AND THIRTEEN (1)}, IN BUSSE'S BASTERN ADDITION

T¢ MOUNT PROSPECT, IN THE EAST HALF (1/2) OF SECTION TWELVE (12), oot n;)!'t
TOWN FORTY ONE (41) NORTH, RANGCE ELEVEN (n), EAST OF THE THIRD 31,.,

PRINCIPAL MERIDIAN, A FLAT OF WH1Y JUBDIVISION WAS REQISTERZD
JUNE 30, 1926, AS DOCUMENT NUMBER [.095%5.

('Bnrmwar").

. DEPT-11 RECORD.T °~  Wp7.30

v

. TH00EL  TRAN SUNS 02718793 11544300
cyrascy sl . a5 PR~ 1392
9&1.::‘-134»"1 . _, . CODK cuuury nqwabs.. , 4(

remeservicess L7 A- 35 7Y

Permanent Tax Numher: 08-12-2068-00%, , ‘ ‘ .
which has the address of .12 _S. Albert Street W4 - ) [P AT T T3 -
Niinols 60086 (*Property Address”): o

TOGETHER WITH #ll the improvements now or herealter erected on the propet’y. and all easementt, rights,
appurtenances, rants, royalties, mineral, oll and gas rights and profits, claims'or demainds with raispoct 10
Insurance, any and all awards made for the taking by eminent domaln, water rights and rwo' and all tixtires now
or hereatter a part ol the property. Al replacemants and additions shall also bu 2ovarcd by this Security
Instrument. Alt of the foregoing is referred to in thig Security Instrument as tho “Property”,

BORROWER COVENANTS that Borrower s lawfully salsed of tho esiale horeby convoyed nod pas the right to
mortgage, grant and convey tho Property and that the Prepanty Is unencumbersd, sxcapt far encumbrinces ol
record. Borrower warrants and will defend genaraily tha title to the Propanty agalnst ail claims and domands,
subject vo any sncumbrances of record. There Is a prior mortgage Irom Borrower 10 gealdantiol Licensiel Sorg......
dated 04/03/89 ___ and racardedt as document nuimber A11ARGES, ..

A
o

COVENANTS. Borrowar and Lendar covanant and agrae as follows:
1. Paymant of Principal and interest. Borrowsr shalt promptly pay whan duo the prlnclpnl of nnd Imarear on
the dabl evidenced by the Agreement,

2. Application of Paymoants. All paymants recelved by Lender shalt be applled !Irst to lnlnrnst thsn to olher
charges, and then tS principal. Lo

3. Charges; Llens. Borrowsr shall pay alt taxes, asseasments, charges, fines, and- impoaltlons-anrlbulable to
the Prop.arty, and leasehold payments of ground rents, it any. Upon Lender's request, Borrower shall prompily
tumnish to Lender aii notices of amounis to be paid under this paragraph. The Borrower shall maks these
payments dgirectly, annd upon Lender's raguest, promptly fumish 1o Lender recoiprs avidanging tho payments.
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Borrower shall pay, or causs to be paid, when due and payable all taxes, assegsments, watar charges, sewer
charges, license feus and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shali notify Lender in writing of
the imention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaities or costs, () Borrower shall firat maka all contesiad payments, urder protest If Borrower desiras, untess
such contest shall suspand the coliectian thereof, (¢ nakther the Proparty nor any part thersol or interost therein
are at any time 'n any danger of baing sold, forfelted, lnst or Intarferad with, and (d} Borrower shall fumnish such
security as may be required In the contest or as requested by Lender,

4, Hazard Insurance. Bomrrower shail keep the improvaments now axisting or herealter erecled on tha
Property insured against losa by fire, hazards Included within the term "extended coverags” and any ciher
hazardy for which Lendar requiras ingsuranca. This insurance shall he malntalined in the amounts ard for tha
perinds that Landar requires. The insurance carrler providing the insurance shall be chosen by Bormwer subject
to Lendar's apprioviail which shall not ha unreascnably withheld.

Al Insurance potleiss and renawals shalf he acceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the zht 1o hold the policles and renawals. {if Lender requires, Borrowsr shall promptly give fo
Lander all recaipts of {ak, aremiums and renewal notices. In the event of loas, Borrower shall give prompi notice
10 the insurance carrlar A .endar.  Lender may make proot of loss ¥ riot made promplly by Bormower.

Unlass Lender and Borrowar otherwise agree in writing, inaurance proceeds shall be appiled to restoration of
reprir of the Proparty damagead, ) the restoration or repair is sconomically feasible,” Lender's security Is not
lessened and Burrower |5 not In defaul. undar this Security Instrument ar the Agreement. If the rastoration o rapair
Is not economically feasible or Lenae!'s security would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security Instniment, whether or not then due, with any excess paid to Borrower, if
Borrower abandons the Property, or dous not answer within 30 days a hoilce from Lendor that the Insurance
carrler has offered to settie a clalin, then (Lehder may collect the insurance proceeds. Lender may use the
procesds to repair or restore the Propany or to 3ay s.ms securad by thie Security Instrument, whether Gr nGt then
due. Tha 30-day pertod will beglint when the nolice ‘=.given.

Il under paragraph 18 the Property Is acqured by Lender, Borrowet's right 10 any insurance policies and
procesds resulting from damage to the Property prior 1o ' acquisition shail pass o Lender to the extet of the
sums aecurad by this Sacurity Instrument immediately price fothe acquisitior.

5. Preservation mnd Maintenance of Property; Leacehotts. Bormower shall not destroy, damags,
substantlally change the Property, allow the Property to daterioratr, or commit waste. if thik Security instrument ie
on a leasehold, Borrower shall comply with tha provisions of the I/'zae, and If Borrower acquires tee titie to the
Property, the laasehold and fee title shall not merge unless Lender agrees 10 the mergar In writing.

8. Protection of Lender's Righte in the Property. If Borrower fails 1o eirorm the covenants and agreemants
contalned In this Sacurlty lnstrument, or there 18 a legal procesding that may swv;~iWcantly affect Lendet's rights in
the Property (such as a proceeding In bankruptcy, probate, for conclemnation or tn enforce laws or regulations),
than Lender may do and pay for whataver s necessary 10 protect the value of the Pronerty and Lendec's rights in
the Property. Lender's actions may include paying any sums secured by a llsniwhich has priority over this
Security Inatrument, appearing In coun, paying reasonable artorneys’ fees, and entering on *he Property to make
reprirs. Although Lander may take action under this paragraph, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph shali become additional debt of Borower securad by
thia Security Instrurment. Unless Borrower and Lander agras to other tarms of payment, these anounts shall bear
inerast from the date of dishursement at the Agreement raie and shall be payabls, with Interest, up.or notice from
Lander 1o Borrower requesting payment,

7. Inspection. Lender or fis agent may make reasonable enfries upon and inapections of the Froperty. Lender
shall give Barrower notice at the time of or prior Lo an inspection spectiying reasonala cause for tha inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or othar 1aking of any part of the Property, or for conveyanca in fleu of condemmtion are
heraby nasigned and shall be paild to Lender.

in the event of A total taking of the Property, the proceeds shall be appiled to the sums oecured by !hh Security
Instrument, whether or not thon due, with any excess paid to Barrower. In tha svert of a partial taking of the
Property, unleas Borrowser and Londar otherwise agree in writing, ihe sums secured Dy this Security inetrumont
shall be reduced by the amount of the proceeds mutipiled by the lollowing traction: (a) the towal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propeny Immaediately
hefore the taking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrowser, or i, after notice by Lender to Borrowes thal the condemnor offers to
make an award or settie a claim for damages, Borrowsr fails to respond 10 Lender within 32 days aftel the date the
notice is given, Lender is authorized to collect and apply the proceeds, at s option, aither 10 rastoration or repalr
of the Property or to the sums securad by this Security instrumant, whether or not then due.
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Mortgage

9. Borrower Not Rateased; Forbsarance By Lendar Not & Waiver. Extension of the time for payment or
modification of amortization of the sums seacured by this Security Instrumant granted by Lender ta any successor
in Interest of Borrowar shall not operale to releasa the labllity of the original Borrower or Barrowaer's successors in
interest. Lender shsii nol be required (o commence proceedings against any successor In interest or roluse to
extend time {or payment or otherwise modily amertization of the sums secured by this Securlty Instrumant by
reason of any dermnand made by the arigina!l Borrower or Borrowar's succassors I Interest. A walver in one or
more instances of any of the terms, covenants, conditions ar provisions hereof, or of the Agreement, or any part
thereof. shall apply to the panicular instance of instances and at the particular timme or times only, and no such
walvar shali be deemed a continuing walver but all of the terms, covenants, conditions and other provislons of this
Security instrument and of the Agresment shall surviva and continue to ramain in (Wil force and etfoct, No walver
shall be asserted against Lender unless in writing aigned by Lender, .

10. Successors and Assigns Bound; Joint and Ssvers! LiabMity; Co-signars. The covenants and
agreements of this Security instrument shall bind and benaelit the successars and asglgna of Lander and Borrowar,
subject ta tha povisions of paragraph 15. If thele Is more than ona parly as Barrowsr, each of Borrower's
covenants and asrgements shall be joint and soveral, Any Borrower who co-signs this Security Instrument but
does not execwe inv Agreement: {8) is co-signing this Securlty Instrumem anly o mortgage, grant and convey
that Borrower's iricieGt in the Propesty under the terms of this Sacurlty instrument; (b) is not parsonally obligated
10 pay tha sums secwwl by this Security Instrument; and (c) agrees that Lander and any othor Borrower. may
agree 1o extend, modify, torhear or make any accommodations with regard to the teyms of this. Securltv Instrymaent,
ar tha Agresment without<hel Borrower’s cansent. .

11. Loan Charges !f the |>zn secured by this Sacurity instrument is subject to a law which sets maximum loan
charges, and that law is finally intarpreted so that the intarest or other lousn chargey collected or ta be collected in
conhection whh the loan exceaa v parmitted limits, then: (a) any such ldan charge shall be reduced by the
amount necessary to reduce the charge i the permitted Hmit; and (b} any sums aheady collactad from Borrower
which excesded permitted Iimits will ne rafunded to Borrower. Lendar may chooss to make this refund by
reducing the princlpal owed undar the Agreement or by making a direct payment 1o Borrower. [f'a refund reduces
principal, the reduction will be treated ko' & partial prepayment withaut any prepaymem chargo under the
Agreement.

12. Nolices. Any notice to Borrower provided torin tivis Security instrument shall be given by delivering it or by
malling it by first class mail unless applicable law recutres use of another methad. The notice shitll be directed tc
the Propaerty Addrass or any other addrass Borrower desipates by notice to Lender. Any notics to Lender shall be
given by first class mall to Lender's acudross siaed herel’s or any other address Lander designates by notica o
Borrower. Any notice providet for in this Sacurlty Instrumen® shail be deemed to have bmm glver. lo BormWar or
Lender when given as provided In this paragraph.

13. Governing Law; Severabliity. This Security Instrument shall 2o govornet by federnl law dnd the law ol
{ilinaig. In the event thal any provision or clause of this Security nstrument or the Agreement comfiicts with
appiicable law, such comflidt shall not affect other provisions of this Sscurty Instrument or the Agreement which
can ke given effect without the corflicting pravislon. To this end the provisloie of this Sectirity Insttumen and the
Agreement are declared to bg sevarable. _ ]

14. Aasignment by Lender. Landar may assign alt or any portion of its interast xereundor and its rights grunted
hersln and in the Agreement to any person, trust, financiat lnstitution or corporalion ag Lowder may datermine and
upon such asslgnmaent, such assignee shail thoreupon succoed to all the rights, inte eatg, amd optiona of Lender
hereln and in the Agreement, and Lender shail thersupon have no further obilgations or Vab.tiag thoreunder,

15. Tranafer of the Properly or a Benelicial Interest in Borrower; Due on Sale. Il or any part of the
Property or any interast in & Is sold or transterred (or If a bensilcial interast in Borrowar Is solu v Yranslerred ard
Borrower {1 not & natural person) without Lender's prior weliton consent, Lender may, at ke aptlon, rogquie
immediate payment In full of all sums secured by this Securlly Instrumant. However, this option shall not be -
exercisad by Lender if exercise Is prohiblted by federal law as of tho dale of thls Securily Instrument. ' ‘

It Lander oxercises this option, Lender shall give Borrower notice ol acceloration. The notice’ shn!l provide a
period of not iess than 30 days fraom the date the nctice I8 deliverad or mallad within ‘which Borrower must pay al
sums secured by this Security instrumaent. | Borrower falls 1o pay these sums prior to the oxplration of this period,
Lender may invoke any remadirs parmitted by this Sscuﬂty Instrument or the Agreament without further notice o’
demand on Horrower,

18. Borrowar's Right {0 Rainetate. If Borrower maats cortain conditions, Borrower shall hava tha right to have
enforcement of this Security Instrumant discontinued at any tima prior to the antry ol & judgment enfarcing this
Security Instrumant. Those conditions are that Borrowor: (a) pays Londer all sims which then would be due undos
this Sacurlty Instrunient and the Agreement had no acueleration occurred, (b) cures any defauit of any other
cavenants aor agreaments; {c} pays all expenses Incurred In anlorcing this Securlty Ingtrument, Incluling, bt niot
limited to, reasonabie atiorneys’ feds; (d} takes such action as Lender may reasonably raciibre to assure that tho
iten of this Security Instrument, Lender's rights in the Propaerty arxd Borrower's obiigation to pay the sums securod
by this Security tnstrument shall continue unchangad; and {8) not use tha provision mors freguently than once
avery five years. Upon reinstatement by Borrower, this Securily instrument and the obllpations securad hereby
shall rernaln fully effeclive as if no acceleration had octurred. However. this right to reinstate shall nOt opply inthe
case nf acceleration under paragraph 15
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17. Prior Mortgage, Borrower shall not be in default of any provision of any prior mortgage.

18. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceisration folfowing: (a)
Borrawer's fraud or material misreprasentation in connaction with this Security Instriment, the Agreemant or the
Equity Credit Uine evidenced by the Agreement: (b) Botragwer's fallure to meet the repayment terms of the
Agreement: o (c) Borrower's actions or inactions which adversely affact the Property or any sight Lendar has in
the Praperty (but not prior to acceleration undsr Paragraph 15 unless epplicable law provides otiterwiss). The
notice shall specify: (a} the default; (b) the action required to cure the default; (c) a daty, not lass than 3G days
from the date the notice Is given to Borrower, by which the defauit must be cured; and {d} that fallure to cure the
default on or belcre the date specified in the notice may resull in acceleration of the sums securad by this Securtty
instrument, foreciosure by judiclal procesding and saie of the Property. The notice shali further inform Borrowsr
ol tha vight 10 relrstate alter acceleration and the right 0 assen In the forociosure procoeding the nenexistence of
a defauit or any other defense of Borrower to acceleration and fofeciosure. If the defaull s not cured cn or bafore
the date spacifled In the notice, Lender at i3 option may require immediate payment in full of aif dums sacuted by
this Sacurty (nstrurent without further demand and may foreclose this Security instrument by judiclal procasding,.
Lender shak ba sntited to collect all expenses incurred In Jegal procesdings pursulng the remedies provided In
this paragraph 18, Insiuding, but not ilimited 1o, reasonable attomeys’ feas and costs of titla svidence.

19. Lender in Posssesion, Upon aceelsration under Paragraph 18 or abandonmant of the Property and et any
time prior ta the exphain ~fany period of redemption following judiciatl sale, Lender {In parson, hy agent or by
ludicially appointed receiver} uball be entitted to enter upon, take possession of, and manage the Property and o
collect the rents of the Propeny.acluding those past due. Any renis coliected by Lender or the receiver shall be
applied first to payment of the custs of management of the Praoperty and collection of rents, inciuding, but nor
Hmited 10, receiver's feas, pranuums ~n receiver's bonds and reasonable ailorneys’ facs, and then to the sums
spoured by this Security Inatrumen.  Muathing hereiit contained shall be construed as constittting Lender a
morigages i possession In the absency of the taking of actual poasession of the Properny by Lender sursuant o
this Paragraph 19. In tha exercisa of the powers herein granted Londar, ne Habliity shall be asserted or enforced
agalnst Lender, all such liability baeing exprec<ly *~aived and releesad by Borrower. '

20. Releass. Upon payment of all sums secu eo by this Security Instrument, Lender shall relaase this Securlty
Instrument,.

21, Walver of Homestead. Borrower waives all right of homeastead examption in the Property.

22. No QOfigets by Borrower, No offset or claim that Qorowear now has ar may have in the {uture against
tender chall relieve Borrower from paying any amounts due (naer the Agreement or this Security Instrument or
from performing any other abligations contsined therein.

#23. Riders 10 this Sscurity instrument. M one or more rider. are exesutsd by Borrower and recorded
togather with this Securlty lnstrument, the covenants and agreements of e sch such rider shadl be incorporated inlo
and shalt amend and supplement the covenants and agreements of this Sacurlly inatrumen as i the nder(s) were
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenva?s comained In this Security
instrumant and In any rider(s) exec an by Barrower and recorded with the Security natrument,

i Eiann 10

‘. . ZZ/&./L{( (JC %‘L fpﬂcf /F»L‘-f mi’/ 7&%—4”\&{&(«_

Mercill 7 Borrower

-Borrowsr

|Space Balow This Line For Acknowlegmant)
. 1
Carolyn Lydon
The First National Bank of Chicape, 11 East Husse Avenue, NI, Prospect, lllinois 40036

|

t, ,.(29‘52 s ME:(@/LL’_‘: 7 . a Notary Public in and for sald county and state, co hereby
certity that et Bhyll i G nemu‘ his_aife

STATE OF ILLINOIS 7/ o, 4 County 83;

personally known e me to be the same person(s) whoss name(s) is (are) subcc lrad to the foregoing hmtmment'
appeared befors me this day in person, and acknowledged that Gkl signed anit
deliverad tha aaid instrunent asyfu2s "~ __ free and voluntary acl, {or 1he uses nnd‘nurpoaes therein set forth,

Glvan under my hand and officlal seal. this L"ﬁ dey of __Zﬁ_ 19 27 473
QMW 7 ¢

. “OFFICE ® aner
My Commisaton sxpires: §  “OFFICIAL SHAL l m B o dbeedd

ROl 12 17 8usT Y
EHOCOROU (D) IFD r Rotuiv § el vl ,b" Nol’ary Public !

1 “ytrear eyt
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