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MORTGAGE CHNE CRUNTY O rnmr\

THIS MORYGAGE ("Security Irst-ument”} is given on  Pebruary 12, 1993 . The wnortgagor ig
Thomas J Van Wyk and Edna G Van Wyk, husband and wife

{"Barrower™). Thiy Security Instrument is given to

Principal Mutual Life Insurance. Company

-
a which is crganized and »~isting under the laws of the State of (owa . and whose
1 address .. (11 High Street, Des Moines, IA 50352-063%0 w
g {"lierder"). Borrawer owes Lender the principal suin of &
One Hundrec Forty Seven Thousand and 0/100, ¢
Dollsrs (U.S. $147, 000. 00 Y
This debt is evidenced by Borrower's note dated the same date as this Securip strument ("Note"), which provides for o
monthly payments, with the full debt, if not paid earlier, due and payable on March 1, 2900 o)

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'n ote, with interest, and all rencwais, ~}
extensions and modifications of the Note: (b) the payment of ali other sums, with interest; vavanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenant: and agreements under this
Security Tustrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and convey i Lender the following
descrited property located in  Cock County, llinois:

Lot 180 in the First Addition to Silver lLake West, a subdivision of part of
the Southeast 1/4 of Section 1, Township 36 North, Range 12 East of the
Third Principal Ma2ridian, in Cook County, Illingis.

PINE 27-10-410-006

which has the adi=zss of 8943 Fernwood Court, Orland Park [Street, City], N
liinois %0462 "Propert ; .
\Zin Cocel ("Property Address”)
form 3014 5/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, aid
fixtures now or hereafter a part of the property. All replacements and additions shell also be covered by this Security
Instrument. All of the fczegoing is referred to in this Security Instrument as the "Property. "

BORRCWER COVENANTS that Borrower is lawfully scised of the sstate herehy conveyed and has the right to mortgage,
grant and convey the Froperty and that the Property is unencumbered, excepi for encumbrances of record. Borrower warranls
and wil! defend generally the title to the Property against all claims and demands, subject to eny encumbrances of record,

THiS SECURITY INSTRUMENT combines unifonin covenants for axtional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and [.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessments which may attain priority over this Security 'nstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuins,
if any. (¢) yearly raoit,age insurance premiurs, if any: and (f) any sums payable by Borrower tc Lender, in accordance with
the provisions of parsgrark. 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may. at any timg,<ritect and hold Funds in an amouni not (o exceed the maximum amount a lender for a federally
related morigape loan may reypire for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 a8 amended from time 1o tiipc, 12 U.S.C. Section 2601 er seg. ("RESPA"), urless another law that applics to the Funda
sets: a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender mny estimate the amount oi runds due on the basis of current data and reasonabie estimates of expenditures of future
Escrow Items or otherwise in accordance wita apalicable law.

The Funds shall be held in an institution whosz deposils are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutice) or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fo bulding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrovi: iuterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 4 on¢-time charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unles: applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rejuiied to pay Borrawer any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest siis!* be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2id Jebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona! security «or all sums secured by this Security Instrument.

If the Funds h=id by Lendzi exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If toe amsunt of the Funds held by Lender at any
lime is rot sufficient to pay the Escrow ftems when due, Lender may so notify BorrovCrjin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. !f, under paragraph 21, Lender shail acquire or sell the Property, Lender, piior ‘o the acquisition or sale
of thz Property, shall apply any Funds held by Lender at the time of acquisition or saie as a credit sgasrist the sums secured by
this Security {nstniment.

3. Application of Payments. Unless applicable Iaw provides otherwise, ali payments received by Lender under paragraphs
}and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uner paragraph 2;
third, to inierest due; fourth, to principel due: and lest, to any lats charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atfain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed pavment. Borrower shall promptly fumish to Lender alf notices af amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shell promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good faith the lien
by. or defends ugainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the ticn an agreement satisfactory to Lender subordinsting the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Secunity Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

LoZALTIC6
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§. ifazird or Property Insurance. Boriower shall keep the improvements now existing or hereafler erecied cn the
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
fldods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which sha!l not be urnreasonably withheld. If Botrrower fails to inaintain coverage described above, Lender may, at Lender’s
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mostgage ciause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
prid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol made promptly by Barrower.

Vnless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is no; economically feasible or Lender's security would be lessened, the insurance procoeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nolanswer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect ihe insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Jaztrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-Bsitower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dre dare of thie swnthly payments referved to in paragraphs 1 and 2 or change the mmount of the payments. If
under puragraph 21 the Property s ezquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the ar guisition shall pass ta Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

§. Oceupancy, Preservation, Mainiezipiice and Protection of the Property; Borrower’s Loan Applicaticn; Leascholds.
Borrower shalt occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and <hail continue to tecuny the Property as Borrower's principal residence for at least one year after
the date of occunsnz,, unless Lender otherwise agree-in writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond doirawer’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, cr commit v/aste.~n the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha! in Lender's good faith judgment could result in forfeiture of the
Praperty or cthsrwise niaterinily impair the lieit created by this Secyrity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate as provided in paragraph 18, by crustug the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Lorrower’s interest in the Property or other malerial
impairment of the tien created by this Security Instrument or Lender’s Gequrity interest. Berrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate-ixformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenc.d by the Note, including, but not limited
to, represcatations conceming Borrower's occupancy of the Property as a principal tiwence. If this Security Instrument is on n
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqdires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Proisction of Lender’s Rights in the Propurty. if Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affoct Lender's righits 11 the Property (such as a
proceading in baskruptcy, probate, for condemnation or ferfeiture or to enferce laws or regulations), inen Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appea.ing in court, paying
reasonabic altorneys’ fees and entering on the Property to make repairs. Although Lender may take action uadur this paragrapn
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insicument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
fustrument, Borrower shal] pay the premiums sequired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Ispses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent fo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cust to Borrower of tnc mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
ane-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Leader will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/80
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paymenis mav no longer be required, at the option of Lender, if mortgage insurance coverage (in the amonnt and for the period
thet Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in acccrdance with any wrilten agreement between Borrower and Lender or applicable law.

9. Ianspection. Lender or its agent may make reasonsble eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspeclion.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnstion or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking ot the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with eny excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security fnstrument immediately before the taking, unless Borrower aud Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the ameunt of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums cecured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. ‘Axy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vafue of the Propesty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower azd Lender otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall
he applied to the swms secared Yy this Security Instrument whether or not the sums are then dus.

If the Property is abandoncd Oy, Borrower, or if, after notice hy Lender (o Borrower that the condemnor cffers 1o make an
award or settle a cleim for damagss, Borrower fails to respond lo Lender within 30 days after the date the notice is given,
Lender is authorized to cotlect and &pply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheithe: ¢ not than due.

Urless Lender and Borrower otherwise 8gice in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments ~eferred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Fender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Tist-arient granted by Lender to any successor in interest of Borrower shall
pot operate to release the liability of the original Borrowsr or Borrower's successers in interest. Leader shall not be reguired ‘o
commence proceedings against any successcr in interest or re use lo extend time for peyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ‘any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising an) right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers, The covenants and agreements of this
Security Instrument shall bind and beaefit the successors and assigns of ‘Lerder-and Borrower, subject W the provisions of
paragraph (7. Borrower’s covenanty and agreements shali be joint and several. Ary Borrower who co-signs this Security
instrument but does noi execute the Note: (n) is co-signing this Security Instrume:t-only 1o mortgage, grant and convey that
Borrawz:"y interest in the Property under the termy of this Security Instrument; (b) is e personally obligated to pay the sums
secured by this Secarity Instrument; and (c) agrees that Lender and any other Borrower may agiee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Nate withowt that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject lo a law which sets maximum loan charges,
and thut law is finally interpreted so that the interest or other loan charges collected or to be coliertzd i connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall bs reduced by the amount necessniy to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refind by reducing the principal owed under the Note or by nmking a direct
payment o Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nctice provided for in this
Security Instirumeni shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Secusity Instrument shall be governed hy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with epplicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severshle.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3614 8/80
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!7 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
ig ~id or lmmferrcd for if a benaficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lénder's prior written consent, Lender mey, at its option. require immediate payment in full of al! sums secured by this
Securiiy Instrurnent. Howevar, this option shall not be exsreised by Leader if exercise is prohibited by fedesal law as of the dale
of this Secuvity [nstrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 deys frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securitv Insirument. 1f Borrower fails to pay these sums prior fo the expiraticn of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower’s Right to Reinstate. tf Borrower meets cestain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § dayy {or such other period as
gpplicable faw may specify for reinstatement) hefore sale of the Property pursuamt to any power of sale contained in this
Security {nstrument; or (b} entry of a judgment enfcreing this Sacurity Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due under this Secunity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of 2ny other covenants or agreements; (c) pays all expenses incurred in enlorcing this Security Instrument,
including. but not (united to, ressonzble attorneys’ fees; and (d) takes such action as Lender may reasopably require to ussure
that the lien of this Seiurty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument.shzll continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shal!-remain fuily effective as if no acceleration had occurred. However, this right to reinstate sheli
nol apply in the case of accelerstion-under paragraph 17.

19. Sale of Noie; Change «( Loan Servicer. The Note or a partizl interest in the Note (together with this Security
Instrument) may be sold one or mosc times without prior notice to Borrower. A sale may result in a changs in the entity (known
us the “Loan Servicar”) that collscts morth!y zayments due under the Nole and this Security instrument. There also may be one
or moere changes of the Loan Servicer unreluted t5-a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordanc: with paragraph 14 above and applicable law. The notice will state the neme and
address of the n2w Joan Servicer and the sddress to which payments should be made. The notice will also contain any other
information required by apolicable law.

20. Hazardous Substances. Bomower shall not caise or permil the presence, use, disposal, storage, or release ot any
Hazardous Substances on or in the Property. Borrewer shull rot do, nor allow anyone else to do, anything affecting the
Property tha! is in violation of any Environmental Law, The priceding two sentences shall not apply to the presence, use, or
siomage on the Property of small quantities of Hazardous Substancss that are generally secognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtens notice of any investigation, claim, demand, lawsuit or other action by any
governmental ~- . cgulatory agency or private party involving the Property-and apy Hazardous Substance or Environmental Law
of whicn Borrower has actual knowledge. 1€ Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defincg as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ot toxic petrolewm products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and rasioastive materials. As used in
this paragraph 20, "Environmental Law” mesns federal laws and iaws of the jurisdiction whess the Property is located that
relate to health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

7%, acceleration; Remedies. Lendz; shall give notice te Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the sction required fo cure the defauit;
{c) a date, not less than 30 days from tne date the notice is given to Borrower, by which the default must be cured; and
{d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicizl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceferation and the right to assert in the foreclosure proceeding the
non-existence of a defaudi or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or befere the daie specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
prucceding. Lender shall he entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attsrneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall r:lease this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property. Form 3014 2/90
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
| Securily Instrument, the ccvérants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of Zais Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicablz box(es)}
L._.; Adjustable Rate Rider
[_j Graduated Payment Rider
x| Batloon Rider
[ IV.A. Rider

L:_:] Condominium Rider {__1 14 Family Rider
{__! Planned Unit Development Rider D Biweekly Payment Rider

L Rate Improvement Rider Second Home Rider
[ 1o ither(a) {specify]

BY 3IGNING BELOW, Borrower accepts and agrees io-ih< iarms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses: / J / /
) g% QY (Seal)

-Borrower

_..-—‘}‘ AN g Va «v'
1 L&J Yy 744 ’Qﬁj Thomas J Vad Wyk

S (/ '
k // E el o (,L%, (Seal
~Batrower

B o

Edna G Van Wyk

—_ (Seal} i (Seal)
-Borrowar -Borrower
STATE OF ILLINOIS, ' C'MA'” County ss: o
I, #her 5/410/5 L5 e o , a Notary Public in and for said county and state do hereby certify X
that Thomas J Van Wyk and Edna G Van Wyk, husband and wife bk
CJ

b
, personally known to me fo be the same person{s) whose name(s)* \}

subscribed to the foregoing instrument. appeared before me this day in person, and acknowledged that they ¢
stgned and delivered the said instrument as their free and volyntary act. for the uses and purpases therein set forth. ~J
Given under my hand aad official seal, this 0@ /E1% dayp /%k{w/ /. P73
/,
My Comusission Expires: Al 4 4o < eﬁé,’}« ff"'fl(rz "
Notary Public

“OFFICIAL SEAL”

62 yaLERIE CDMONDS
Notary Publlc, Stale of Hinols

My Commissien Ex-ires 2/13/95

This Instrument was prepared by: , ,
Q-GHIM 18106) . 8943 Fernwood Court, Orland P Park, IL

Form 3014 $/90
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this Twelfth day of February . 1993 ,
end is ncorporated info and shall he deemed to amend and supplement the Mortgage, Desd of Trust or Deed to
Sevue Debt (the *Security Instruinent®) of the same date given by the undersigned (the *Borrower") to secure the

Boroower's Note to

Principal Mutual Life Insurance Company

(the "Lender”) of ihe same date and covering the property described in the Security instrument and Jocated at:

89431 Farnwcid o’ourt, Orland Park, IL 60462
{Property Address|

Tha intorast rate stated on the Notz is ealled the "Note Rate.” The date of he Note is called the "Nate Data.”
1 understand the Lender tnay transfer the More, Security Instrument and this Rider. The {ender or anyone who
takes the Noie. the Security Instromwil #ad this Rider by transfer and who is entitled to receive payments under

the Note is cailed the "Note Holder.”

ADDITIONAL COVENANTS. ln addiusn lo the covenants and agreements in the Security [nsirument,
Borrowsr and Lender further covenant and agnie as follows (despite anything to the contrary contained in the

Security lustrumeni or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the matusity date of the Note and Securiiy Instrumeat (the "Maturity Date™), | will be able to ohtain a

naw loan ("Mew Loan”) with a new Maturity Date of March 7,/ 2023 , and with an
interest mte cqual to the “New Note Rate” determined in sccordance yith Section 3 below if all the conditions
arovided in Sections 2 and § below are met (the "Conditionsl Refinaicing Option™). If those conditions arc not
met. | understand that the Note Holder is under no obligation to refinance i) modify the Nots, or to extend the
Maturity Datz, and that T will have to repay the Note from my own resources ot find n leader willing to lend me

the money to repay the Note,

2. CONDITIONS TO OPTION
1f | want to exercise the Conditional Refinancing Option at maturity, certain conditicns..nut be met as of the

Maturity Date. These conditions ars: (1} | must s}l be the owner and occupant of the piorerty subject to the
Security Instrument (the “Property ™). (21 | must be current in my monthly payments and canno’ hive been more
than 30 days iate on any of the 12 scheduled monthly payments immediately preceding the Matunify Uate; (3) no
hien against the Property (except for taxes and special assessments not yet due and payablz) other then that of the
Security Instrument may exisi; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate: and (5) I must make a wrilten request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s

required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus
one-helf of one percentage point 0.5%), rounded to the nearest one-eighth of one percontage point (0.125%)
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(the "Now Notc Rate”). The required net yield shal) be the applicable net yield in effect on the date and time of
day thw the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required uet yield is not availsble, the Note Holder will determine the New Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § perceniage points above
the Note Rate and all other conditions required in Sactinn 2 above arp satisfied, the Noie Holder will determine
the amount of the monthly payment that will be sufficient to repay in full {a) the unpeid principal, plus (b}
accre-i our unpaid interest, plus (c) all other sums I will owe under the Note and Sccurity Instrument on the
Matirity sl (assuming my monthly payments then are current. as required under Section 2 above), over the
term of the Néw Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my (et principal and interest payment every month until the New Note is fully paid.

5. EXERCISING TdE CONDITIONAL REFINANCING OPTION
The Note Holder wil! notify me at least 60 calendar days in advance of the Maturity Date and advise me of

the principe!, accrued but npaid interest. ard ail other sums 1 am expected to owe on the Maturity Date, The
Note Holder also will advise sae that | may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the name,
title and address of the person represeiting the Note Holder that I must notify in order to exercise the Conditional
Refinancing Optico. If I meet the conditivns of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no tate-ihan 45 calendar days prior to the Maturity Date. The Note Holder
wil} calsulate the fixed New Nole Rate baséd wnon the Federa] National Mortgage Association's applicable
published requirsd net yield in effect on the date and-time of day notification is received by the Note Holder and
as calculated in Section 3 above. I will then have 0 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and prope/ty ii=n status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rat?). iew monthly payment 2mount and a date, time and
place at which T must appear to sign any documents required to c=mplete the required refinancing. 1 understand
the Note Holder will charge me reasonable Izes and the costs assccinted with exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balioon
Rider.

7
f

//_..— - / ‘ ]//-\' -
( / U U{;""'L’L’br IS / 'Z!f-‘- l
Thomas J Van (Nyk o F

/dz\#&/’" //&1- ,CL

Edna G Van Wyk

(Seal)

‘Borrovrer

(Sealj
-Borrower

{Sign Original Only}
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