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RECCxy AND RETURN TO: THIS DGCUMENT IS BEING RECORDED TO CORRECT
THE MORTGAGE RECORDED OCTOBER 19, 1992 AS
NBD MCRTGAGE COMPANY DOCUMENT NUMBER 92 773 804.

2000 SOUTH NAPERVILLE ROAD
WHEATCN, ILLINOIS 60137

[Space Above This Line For Recording Data)

MORTGAGE

7718547

THIS MORTGAGE ("Securiy. Instrument” is given on - OCTOBER 5, 1992 . The mortgagor is

FRANK J. ZACHARKD
AND MARY R. ZACHRAKO, HUSBAND AND WIFE

DEPT-01 O opRDING 43t G&
NBD mORTGAGE COMPANY COGHBURE e D907 90019497 16406

("Borrower ), This Security Instrument ¢s givea to

R TG B St R S W & £ & 3

COOK SitMry EREReR

which 15 orgamzed and existing under the laws of THE STATS, OF DELAWARE , and whose

TROY, MICHIGAN 48098 (“Lender*). Borrower owes Lender the principal sum of
E1GHTY THOUSAND :
Dollaes (U.S. $ 80,000.00

AND 00/1G0
This debt i cvidenced by Borrowar's pote dated the same date as this {ecurity Instrument ("Note"), which provides for

monthly payment:, with the full debt, if not paid carfier, due and payable on WOVEMBER 1, 2007

This Secunty instrument secures 10 Lender: (8) the repayment of the debt evidenced 4 ¢-¢ Mote, wnh interest, and all renewan,
extensions and modifications of the Note; (b) the paymeni of all other sums, wnh intc est; advanced under parngraph 7 to
protect the seeurity of this Secusity Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and cpsvay 1o Lender the following
described propurty jocated ja COOK County, Hlinois;
LOT NINE (9) IN BLOCK FOUR (4) IN HASBROOK SUBDIVISION UNIT
NI'MRER 3, OF PART OF THE NORTHEAST QUARTER (1/4) OF SECTION 12,
TOWNSHIZ- 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERTDIAN, ACCORDING TO PLAT THEREQOF RSGISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF CCOK COUNTY, ILLINOIS,

ON SEPTEMBER 9, 1958, AS DOCUMENT NUMBER 18 16 385,

SONLEILE

03-19-208-0390

1521 NORTH WALNUT AVENUE, ARLINGTON HEIGHTS Strest, City ,

which has the address of

Hhnots 60004 "Property Address”);
1ot Zie Code ( perty )

O DPS 10%8
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8. Harord or Pmpq{leNi lF IR@RI«A-EWMM or hereafter erected on the
Propeniy ainsured against loss By Frre, haZards included within the term "extendad coverege” and any other hazardy, including

floods. or Heoding, for which Lender requires insurence. This insurance shall be maintained in the amounts gnd for the periods
that Lender reqinres. The msurance carer providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. [f Borrower fails to muintain coverage described above, Lender may, at Lender's
vption, oblam coverage to protect Lendar’s nnghis in the Property 1n accordance with paragraph 7,

I insuranwe polictes and renewals shull be acceptable to Lender and shali include a standard mortgage clause. Lender
shatl have thce nght to hold tive policies and renewals. Tf Lender requires, Borrower shall prompltly give to Lender all receipis of
pasd premisims and renewal notices. It the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.,
Lender may make proof of loes it not made promyitly by Borrower,

Unicss Londer and Borrower otherwise agree in wnling, insurance praceeds shall be spplied to restoration or repair of the
Property damaged, 1f the restoration or repair is economically feusible and Lender’s secunity is nat lessenzd. H the restoration or
repatr 1= not economically feamble nr Lender's secunity would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Secunty Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property. or dec ot answer within 30 days 8 notice from Lender that the insurance carrier has offered to setile a clam, then
Lender mav colleoc the insurunce proceeds. Lender may use the proceeds tn repair or restore the Property or to pay sums
secured by this Seinty Instrument. whether or not then due. The 30-day period will begia when the notice is given.

Unless Lender sind Borrower otherwtss agree in writing, any application of procseds to principal shall not extend or
posipone the due date OF the monthly pavements referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pioprrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to e acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrumient
immediately prior to the 2equisnion,

6. Occnparncy, Preservation, Mamaumnce and Protection of the Property; Borrower's Loan Application; Leascholds,
Horrower shall secupy, establivh, and use the Propenty as Borrower's principal residence ‘within sixty duys after the execution of
this Secunity In-trument ard shall confinue’to oocupy ihe Property as Borrower's pnncipal residence for at least one year after
the date of vecupmny, unless Lender otherwise agives 1n wnting, which consent shall nat be unreasonably withheld, or unless
extenuaiing crrcumstanves exist which are beyoid Borrower's control. Borrower shall not destroy, damage or impar the
Properts . allow the Property to deteriorate, or commt waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding . whether civil or erpmunal, is begun tat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise mutenally impair the lien crested by this Sscurity Instriument or Lender's security interest. Borrower may
cure such = Jetwalt and reinstate, as provided in parsgraph 18.-by-causing the action or proceeding to be dismissed wilh o ruling
that. in Lender's good taith determination, precludes forfeiture-3f the Borrower's interust in the Property or other material
impamrinent of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default of
Bosrower. durnine the Joan application process, gave materially false or ipnccurate information or statements to Lender (or failed
to provide Fender wath any materral mformation) n connection with the loZs evidenced by the Note, including. but not limited
1, represuatations concerning Borrower's occupancy of the Property a3 a prine/pal tesidenco. If this Security Instrument is on a
lesehold, Borrower shatl comply with all the provisions of the fewse. I Bormawer acquires fee tille to the Property, the
Jeasehold and the fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Coveasnts and agreements contained in
this Securrty [nstrument, or there is a legal proczeding that may significantly affect Lender's 1ights in the Property (such as a
proceeding in hankruptey, probate. for condemnation or forfeiture or to enforee laws or reguiaticas). then Lender may do and
pay for whatever s necessary to protect the value of the Property and Lender’s nghts in the Prope/ty. Lender’s aclions may
include payimg asy sums secured by & lien which has prionty over this Security Instrument., spparing in court, paying
reasonable attorneys' fees and entening on the Property to make repmrs. Although Lender may take action uader this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sheil become additional debt of Borrower secured by this
Securty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the g3 ~
date ¢f disburscment ai the Not: cat> and shall be payable, with interest, upon aotice from Lender to Borrower requesting E;h

Jh-

-

o
X

pavment.
8. Mortgage insurance, If Lender required mortgage insurance as a condition of making the {oan secured by this Security N~

Instrument, Borrower shafl pay the premiums requiced to maintain the mortgsge insurence in effect. If, for any reason, the *
mortgage insurance coverage tequired by Lender iapses or ceases to be in effact, Borrower shatl pay the premiums required to %y
obtain coveruge substantiutly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substaatially ooy aient mortgage insurmnce coversge 1s not available, Borrower shal) pay to Lender each month a sum egual to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
L be in effece. Lender wall accept, use and yetain these payments as a loss reserve in Hew of mortgage insurance. Loss reserve

DrS 1491
i
mmll} L3RR fage Jal 8
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i7. Transfer of the y ficiki 0 ylipart of the Property or aay interest in 1

i sald or transferred (or it a beneficial interest 1in Borrower is sold or transferred snd Bon‘ower is not a natural person) without
Lender's prior written conseni, Lender may, al its option, require immediate payment n full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders} law #s of the dute
of this Seeurity Instrument.

If Lender exercises this option, Lender shsll give Borrower notice of gcceleration. The notice shall provide a period of not
less thun 30 davs trom the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expirgtion of this period, Lender may invoke any remexdies
permitted by this Security lustaument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at sny time prior io the earlier of: (8) 5 days (or such other period as
applicablc taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instroezat; or (h) 2ntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Loree: ot sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: () pays all expenses incurred in enforcing this Security Instrument,
including, but not Yimited to, reasonuble altomneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of tins Security Instrument, Lender's rights in the Property and Borrower's ubligation to pay the sums secured by
this Security Instrumess shall coatinue unchanged. Upon reinstatemens by Borrower, this Security Instrument and the
obligations secured hercby/shall remain fully effective as if no acceleration had accurred. However, this right to reinstate shall
not apply 1n the case of acccraiton under paragraph 17.

19. Sale of Note; Chavps ¢f Loan Servicer, The Noto or a partial interest in the Note (together with this Sccurily
in-.lrummt) may be sold one o7 mor: times without prior notice to Borrower. A saio may result in & change in the entity (known
21 the "Loun Servicer”) that collects morthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrzieiod to a sale of the Note. [ there is & change of the Loan Servicer, Borrower will be

given wr:tten notice of the change in sccordanc< with paragraph 14 gbove and applicable law. The notice will state the name and

address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

informatinn required by applicable law.,

20. Hazardous Substances. Borrower shall not ColUse or permit the presence, use, dispasal, storage, or release of any

Hazardous Substances on or in the Property. Borrowe! shall not do, nor silow anyone else to do, anything affecting the

Froperty that is in violatice of any Environmentsl Law, The priceding two sentences shall not apply to the presence, use, or

storage on the Property of emall quantities of Hazardous Substzaices that are generally recognized to be appropriate to nornel
' regident ! wses and to maintenance of the Property.
o Borvower shall promptly give Lender written natice of sry investisation, claim, demand, lawsuit or other qction by any
governmental or regulatory agency or private party involving the Propert; aid any Hazardous Substance or Environmental Law
of whicii Horrower hes actual knowledge. [f Borrower leams, or is potificd by »ny governmental or regulatory authority, that
any removal or other remediation of any Hazardeus Substance affecting the Projerty i necessary, Botrower shall prompily take
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subslances definci <5 toxic or hezardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials conteining asbesios or formaldehyde, ara rudioactive materials. As used i

this paragraeh 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is localed that

weiate to health. safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion followirg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paray.uph 17 unless(Q
applicable law provides otherwise!. The notice shall specify: (a) the default; (b) the action required to cure the default; &3
{c) a date, not jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and X f.,
{d) that Failure to cure the default on or before the date specified in the notice may result in wccelerution of the sums ya
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further @& '
inform Borrower of the right to reinstute after acceleration and the right to asvert in the foreclosure proceeding the £ ‘- .
pon-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or befure the date specified in the notice, Lendar, at its option, muy require immedinte payment in full of sl sums
secured by this Security Instrument without further demand und may foreclose this Security Enstrument by judicial
procoeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Redense. Upon payment cf all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoat charge to Boorower. Barrower shall pay any recordatien costs.

23. Waiver of Homestead. Borrower watves all right of homestead exemption in the Property. Form s 5190
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